Any 


Wm^^^ 


*  •  *  1 " 


■  e 


Digitized  by  the  Internet  Archive 

in  2010  with  funding  from 

Boston  Library  Consortium  IVIember  Libraries 


http://www.archive.org/details/annualreportofin19062mass 


PUBLIC  DOCUMENT  ....  ....  No.  9. 

FIFTY-FIRST  ANNUAL  EEPOET 

OF  THE 

Insurance  Commissioner 

OF  THE 

January    1,    1906. 


PART  II. 

LIFE,   MISCELLANEOUS,  ASSESSMENT  AND 
FRATERNAL  INSURANCE. 


BOSTON : 

WRIGHT  &  POTTER  PRINTING  CO.,  STATE  PRINTERS, 

18  Post  Office  Square. 

1906. 


Approyed  by 
The  State  Board  of  Publication. 


TABLE     OF     CONTENTS. 


[For  Index  to  Companies,  see  end  of  volume.] 


COMMISSIONER'S   REPORT. 

PAGB 

Admissions  and  Withdrawals, v 

Values  of  Stocks  and  Bonds, vi 

Liability  Insuranck, vi 

Fraternal  Insurance, vii 

The  Royal  Arcanum,        ...........  viii 

Supreme  Court  opinion,  .         .         .         .         .         .         .         .         .         .         .  viii 

Life  Insurance  "  over  the  Counter," .  xv 

Agents'  and  Officers'  Rebates, xvi 

Disbursements  of  Certain  Companies, xix 

Expensive  Examinations xx 

The  Life  Insurance  Situation, xxii 

Measures  for  future  protection, xxiv 

Opinions  not  yet  generally  crystallized  into  law,    ......  xxv 

Some  of  the  New  York  enactments,         ........  xiviii 

What  should  be  done  in  Massachusetts, xxxi 

Standard  policies  for  other  companies,    ........  xxxiii 

Abstracts  of  Reports  of  Receivers,     ........  xxxvii 

Statistical  Tables,  Ratios,  etc.  (Regular  Life)  :  — 

Table  A. — Summary  of  income,  expenditures,  assets,  liabilities,  etc.,        .  xlii 

Table  B.  —  Ratio  of  real  estate  and  other  investments  to  gross  assets,          .  xliv 

Table  C. —  Disbursements  in  detail,      ........  xiviii 

Tabled.  —  Policies  issued,  terminated  and  gained  in  1904,          ...  lii 

Table  E. — Classification  of  policies  and  insurance  in  force,        .         .         .  liv 

Table  F.  —  Policies  ceased  in  1904,  with  mode  of  termination,     ...  Ivi 

Table  G.  —  Massachusetts  business,  1904 Iviii 

Table  H.  —  Miscellaneous  insurance  corporations,  —  accident,  fidelity,  etc.,  Ix 

Massachusetts  Life  Insukance  Companies, 1 

Life  Insurance  Companies  of  Other  States,       ......  61 

Miscellaneous  Insurance  Companies, la 

Assessment  Insurance  Companies, 119a 

Detailed  statements,        ...........  121a 

Table  1.  —  Income,  expenditures,  assets  and  liabilities,       .         .         .         .  134a 

Table  2.  — Exhibit  of  policies 134a 

Fraternal  Beneficiary  Corporations, 135a 

Record  of  changes,  ............  137a 

Detailed  statements:  — 

Massachusetts  corporations, 139a 

Corporations  of  other  States,     .........  165a 

Table  1.  —  Date  of  incorporation,  location  and  officers,         ....  207a 

Table  2.  —  Income,  expenditures,  membership  and  deaths,          .         .         .  212a 

Tables.  —  Assets  and  liabilities,  .........  217a 

Appendix 221a 


Cnmmnntatalt^  d  Passarfeus^tts* 


Insurance  Department,  Boston,  Jtily  20,  1906. 
To  the  General  Court  of  Massachusetts. 

In  this,  the  second  volume  of  the  fifty-first  annual  report  of  the 
insurance  department,  there  may  be  found  the  usual  abstracts  and 
tables  relating  to  all  classes  of  insurance  companies  transacting  busi- 
ness in  this  Commonwealth  save  only  fire  and  marine.  Since  the 
publication  of  the  last  report,  except  "  fraternals,"  only  one  company 
of  the  classes  herein  represented  has  been  incorporated,  and  that  is 
the  Massachusetts  Indemnity  Company,  to  do  an  accident  and  health 
insurance  business  on  the  assessment  plan. 

On  the  other  hand,  several  companies  whose  retirement  has  not 
been  previously  noted  in  department  reports  have  ceased  to  do  busi- 
ness. Among  them  is  the  Union  Health  and  Accident  Company,  an 
assessment  corporation  for  which  a  receiver  was  appointed  ISTovember 
8.  The  Massachusetts  Street  Railway  Accident  Association,  which 
was  given  a  special  charter  in  1897,  decided  to  retire  from,  business, 
and  has  closed  up  its  affairs.  The  American  Birth  Insurance  Com- 
pany, incorporated  under  the  provisions  of  chapter  120,  Revised 
Laws,  has  gone  into  the  hands  of  a  receiver,  not,  how^ever,  in  an 
insolvent  state,  but  on  account  of  conditions  which  led  its  directors  to 
believe  that  insolvency  would  be  the  result  of  much  longer  continu- 
ance. 

The  foreign  companies  which  have  withdrawn  are  the  Provident . 
Sa^angs  Life  Assurance  Society  and  the  Bankers  Life  Insurance 
Company,  both  of  J^ew  York.  These  companies  retired  without 
filing  statements  of  their  1905  business,  and  the  retirement  was  on 
their  own  motion.  Both  are  continuing  business  in  !N^ew  York, 
where  they  were  incorporated,  and  in  most  of  the  other  States  where 
they  had  been  admitted.  The  reason  given  for  their  withdrawal  was 
a  desire  to  confine  their  efforts  and  expenditures  to  those  States  where 
the  income  could  be  used  to  better  advantage  in  securing  business. 
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Values  of  Stocks  and  Bonds. 
In  this  volume,  as  in  volume  I.  of  this  report,  the  stocks  and  bonds 
owned  by  the  companies  have  been  valued  by  the  dej^artment.  These 
values  differ  in  many  cases  from  those  given  by  the  companies.  In 
respect  to  particular  securities  they  are  in  some  cases  higher;  in 
others,  lower.  In  respect  to  aggregates  of  the  companies  compared 
severally  with  the  department  aggregates  the  same  statement  applies, 
but,  it  should  be  added,  in  many  cases,  where  many  millions  appear 
in  the  tables,  the  figures  of  the  companies  and  those  of  the  depart- 
ment are  surprisingly  close.  In  general  it  is  correct  to  say  that  the 
department  figures  are  midway  between  the  extremes,  and  it  is 
believed  that  they  are,  on  the  whole,  a  fair  expression  for  market 
values  on  December  31.  The  companies  which  believed  their  securi- 
ties to  be  worth  more  may  fairly  bear  in  mind  that  they  had  the 
goods  in  their  possession,  whether  worth  less  or  more  than  the  figures 
the  department  used,  and  whatever  value  there  was  belonged  to  them. 
The  department  has  confiscated  no  part  of  it  in  applying  its  stand- 
ards of  measurement.  The  most  it  has  done  is  to  see  to  it  that  all 
the  companies  were  measured  by  the  same  standard,  and  that  a  fair 
and  just  one,  instead  of  allowing  each  company  to  measure  itself  by 
its  own  standard,  bringing  into  use  as  many  measures,  perhaps,  as 
companies,  and  involving  in  many  cases  differences  which  made  the 
Tosults  grotesque.  There  can  be  no  basis  of  comparison  between 
companies  where  one  values  its  stocks  and  bonds  several  points  higher 
than  another  holding  the  same  securities.  The  proper  method  is  to 
put  them  all  on  the  same  basis.  It  should  be  understood,  therefore, 
that  the  figures  for  the  values  of  the  stocks  and  bonds  owned  by  the 
companies  as  they  appear  in  this  volume  are  figures  adopted  by  the 
department,  and  are  not  the  figures  of  the  companies  except  so  far  as 
the  department  figures  and  those  of  the  companies  happen  to  be 
coincident. 


Liability  Insurance. 
It  will  be  recalled  that  under  date  of  April  13,  1905,  an  act  went 
into  effect  whose  provisions  afforded  a  basis  for  computing  the  out- 
standing losses  on  December  31  of  each  year  of  companies  doing  a 
liability  insurance  business.  Theretofore  there  had  been  no  such 
legal  basis  in  Massachusetts.     Each  company  made  its  owa  estimates 
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at  its  pleasure.  That  in  most  cases  the  estimates  were  too  low  was 
apparent  to  about  everybody  in  the  business,  and  it  is  but  stating  a 
fact  to  say  that  most  of  them  desired  something  more  in  accord  with 
the  truth.  Hence  the  act  in  question.  Its  first  application  was  to 
the  statements  of  the  companies  as  of  December  31  last,  abstracts  of 
which  statements  are  in  this  volume.  The  figures  which  are  given 
herein  as  the  outstanding  liability  claims  of  such  companies  should 
be  compared  by  those  interested  with  the  corresponding  figures  of  the 
previous  year's  report.  The  increase  due  to  the  action  of  the  new 
law  brings  these  liabilities  more  nearly  where  they  belong,  and  ought 
to  promote  soundness  in  the  companies  and  the  safety  of  their  patrons. 
But  at  the  same  time  they  are  not  calculated  on  quite  the  right  basis 
yet,  as  there  is  another  element  which  was  left  out  in  arriving  at  the 
average  cost  for  each  injured  person,  viz.,  the  still  pending  suit  cases 
of  the  five-year  period  whose  figures  are  used  to  obtain  the  average. 


Fkateenal   InSURANC!E. 

Since  the  publication  of  the  last  report  two  fraternals  doing  busi- 
ness in  Massachusetts  on  the  orthodox  lodge  plan  have  ceased  to 
transact  business  here,  viz.,  the  Royal  Society  of  Good  Fellows, 
struggling  under  a  load  of  death  claims  it  could  not  pay,  and  finally 
going  into  the  hands  of  a  receiver,  and  the  Home  Circle,  likewise 
burdened  with  claims  and  handicapped  by  a  persistently  diminish- 
ing membership  to  pay  them,  as  is  always  the  case  when  a  fraternal 
reaches  a  certain  point  in  the  do^vnward  course.  The  latter  was  able 
to  reinsure  its  members  in  the  Golden  Cross,  which  also  assumes  the 
outstanding  liabilities,  the  agreement  for  reinsurance  to  go  into  effect 
Aug.  1,  1906. 

These  two  corporations  illustrate  the  truth  that  cannot  be  repeated 
too  often  to  those  w^ho  make  insurance  laws  and  who  administer  them, 
that  a  rate  adequate  for  current  age  will  be  inadequate  for  the  same 
person  at  an  age  older,  and  a  company  w^hich  assumes  to  the  contrary 
is  foredoomed  to  failure  as  a  life  insurance  organization,  whether 
conducted  as  a  fraternal  or  otherwise.  Happily  for  Massachusetts  a 
few  years  ago  a  statute  was  enacted  which  closes  the  door  to  the 
admission  or  incorporation  of  any  more  fraternals  doing  a  general 
business  unless  they  shall  have  rates  not  less  than  those  required  by 
the  ISTational  Fraternal  Congress  Mortality  Tables.     'No  fraternal  of 
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anotlier  State  has  been  admitted  since,  and  only  one  of  that  class  has 
been  incorporated.  Our  problem,  therefore,  is  to  take  care  of  those 
we  have,  and  in  a  way  to  preserve  them,  if  possible,  for  the  benefit  of 
those  who  are  looking  to  them  for  protection,  and  who  will  be  without 
protection  if  this  support  fails  them.  It  is  a  mistaken  kindness,  how- 
ever, to  all,  save  only  those  destined  to  die  in  the  near  future,  to 
allow  these  orders  to  continue  at  inadequate  rates,  with  no  require- 
ment that  an  attempt  be  made  to  secure  that  necessary  end.  Can 
anybody  believe  that  it  was  an  act  of  kindness  for  the  State  to  allow 
the  Good  Fellows  to  pretend  to  hundreds  of  people  that  thej  were 
getting  insurance,  only  to  find  in  scores  of  cases  when  the  crisis  came 
that  their  claims  were  of  no  value,  their  dependence  gone,  and  nothing 
to  show  for  the  assessments  which  they  had  struggled  and  sacrificed 
to  pay  for  many  years  ?  'No,  better  appear  to  be  a  little  unkind,  if 
necessary,  to  the  member  than  have  a  great  burden  of  disappoint- 
ment fall  to  dependents  after  the  member  can  no  longer  give  his 
protecting  care. 

The  legislation  should  be  of  such  a  character  that  in  the  not  remote 
future  all  fraternals  will  be  on  such  a  basis  of  rates  that,  if  conducted 
with  due  regard  to  business  principles,  they  will  endure. 

The  Boyal  Arcanum. 
A  year  ago  the  Royal  Arcanum  was  in  the  midst  of  a  violent 
internal  commotion,  consequent  upon  raising  its  rates.  Many  of  its 
members,  blind  to  their  own  interest,  took  issue  with  the  governing 
body  of  the  order,  and  suits  were  brought  in  many  jurisdictions  to 
prevent  the  collection  of  the  new  assessments.  As  the  corporation 
owed  its  existence  to  the  Massachusetts  laws,  it  was  seen  that  the 
vital  spot  to  have  an  injunction  applied  was  in  this  Commonwealth. 
Accordingly  a  case  was  made  up  for  our  Supreme  Court  and  duly 
argued  and  submitted.  The  opinion  handed  do"v\Ti  in  May  last, 
wl:-itten  by  Chief  Justice  Knowlton,  settled  for  Massachusetts  the 
rights  of  a  fraternal  order  to  change  its  rates,  and  is  of  such  impor- 
tance that  it  is  herewith  presented  in  full  as  a  part  of  the  essential 
record  of  the  year. 

This  is  a  bill  in  equity  to  set  aside  certain  changes  in  the  defendant's 
by-laws  which  affect  the  rights  of  certificate  holders.  The  defendant  is  a 
fraternal  beneficiary  association,  organized  under  the  laws  of  Massachu- 
setts in  1877,  and  now  subject  to  the  provisions  of  Eevised  Laws,  chapter 
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119,  and  the  acts  in  amendment  thereof.  The  plaintiffs  are  certificate 
holders,  who  bring  this  bill  for  themselves  and  in  behalf  of  others.  From 
the  time  of  its  organization  the  defendant  issued  certificates  to  members, 
agreeing  to  pay  to  a  designated  beneficiary  a  sum  not  exceeding  a  certain 
number  of  dollars  on  the  death  of  the  member,  upon  compliance  by  him 
with  certain  conditions  therein  stated.  The  by-laws  provided  that  the 
death  benefit  should  be  for  a  definite  amount,  and  payments  of  these 
definite  amounts  have  always  been  made.  The  words  "not  exceeding" 
are  inserted  in  the  certificate  to  meet  the  possibility  of  a  single  full 
assessment  not  being  equal  to  the  amomit  stated.  This  limitation  of  the 
payment  to  the  amount  of  an  assessment,  except  when  there  is  an 
emergency  fund,  was  expressly  called  for  by  St.  1897,  chapter  422,  sec- 
tion 11,  which  is  now  found  in  Eevised  Laws,  chapter  119,  section  6. 
Until  1898  the  assessments  paid  by  members,  from  which  the  death 
benefits  were  derived,  were  certain  sums  dependent  upon  the  age  of  the 
member  at  the  time  of  receiving  his  certificate,  which  sums  remained  the 
same  as  the  years  went  by.  These  sums  were  paid  to  meet  assessments  as 
members  died,  and  the  amount  for  the  first  year  would  equal  the  cost  to 
the  corporation  of  the  insurance  of  these  members.  But  as  the  members 
grew  older  the  risk  of  their  death  increased,  and  as  their  payments  re- 
mained constant,  and  as  there  was  at  no  time  a  payment  of  any  surplus 
beyond  the  amount  required  to  meet  losses,  the  payments  by  members  of 
long  standing  were  not  nearly  enough  to  equal  the  cost  of  their  insurance 
to  the  corporation.  So  the  only  way  in  which  the  amoimts  required  to 
meet  losses  could  be  obtained  was  from  the  pa3^ments  made  by  new 
members. 

In  1898  the  by-laws  were  amended  so  as  largely  to  increase  the  pay- 
ments to  be  made  by  all  members,  and  to  require  the  pa}Tnents  monthly. 
These  amendments  went  into  effect  on  Aug.  1,  1898,  and  it  appears  by 
the  agreed  facts  that  no  objection  thereto  has  ever  been  made  by  any 
member  of  the  order.  These  payments,  while  much  larger  than  those 
required  by  the  original  by-laws,  were  upon  the  same  relative  basis;  that 
is,  the  increase  upon  all  was  in  the  same  proportion,  and  they  were  all 
determined  by  the  age  of  the  member  when  he  received  his  certificate, 
and  were  not  to  be  afterwards  changed  as  a  member  grew  older. 

When  these  amendments  were  made  it  was  thought  that  the  increase 
would  provide  for  the  future  payments  called  for  by  the  certificates,  and 
that  an  adequate  emergency  fund  would  be  created  from  this  income. 
Under  these  amendments  there  was  a  surplus  in  1898  from  the  excess  of 
receipts  above  payments  amounting  to  more  than  $445,000,  and  after- 
wards there  was  annually  a  steadily  diminishing  surplus  from  the  same 
cause  to  and  including  the  year  1903.  In  the  year  1904  the  payments 
exceeded  the  receipts,  and  there  was  a  deficit  of  $270,540.50. 

Prior  to  the  session  of  the  Supreme  Council  in  May,  1905,  the  execu- 
tive committee  caused  mortality  tables  of  the  order  to  be  prepared,  and 
made  extended  investigations  and  studies,  with  the  aid  of  competent 
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actuaries,  to  devise  some  method,  tlirougli  a  change  of  by-laws,  which 
should  enable  the  corporation  to  meet  its  obligations  to  members.  The 
actuaries  prepared  for  them  new  tables,  each  the  mathematical  equiv- 
alent of  the  others,  the  first  being  the  regular  rates  and  three  others 
optional  alternatives.  These  were  foimded  upon  the  payment  by  the 
order  of  the  maximimi  value  of  each  certificate,  and  the  pajmient  by  the 
member  of  a  rate  adequate,  without  further  modification  or  additional 
assessment,  to  pay  the  certificates  at  the  maturity  thereof.  It  is  agreed 
that  "  competent  actuaries  would  testify,  and  the  case  may  be  taken  as 
though  they  had  testified  that  the  old  plan  of  assessment  was  faulty, 
according  to  the  assumptions  made  by  the  actuaries,  and  that  the  order 
could  not  meet  the  maximum  face  of  its  certificates  under  it;  that  upon 
their  assumptions  a  change  was  expedient  or  necessary;  that  the  plans 
proposed  and  adopted  were  mathematically  correct;  that  if  the  members 
paid  the  amounts  fixed  in  these  tables  the  order  could  continue  to  pay 
the  maximum  face  value  of  its  certificates  at  their  maturity;  that  such 
amounts  are  no  higher  than  necessary,  for  this  purpose,  and  that  they 
fairly  and  equitably  apportion  among  the  members  their  contributions 
to  the  widows'  and  orphans'  benefit  fund,  taking  into  consideration  their 
age  and  risk."  •  "  The  plaintiffs  do  not  controvert  this  evidence  in  this 
case,  but  reserve  the  right  to  discuss  its  materiality,  the  basis  and  theories 
upon  which  it  rests,  and  its  application  to  this  case."  On  Jan.  1,  1905, 
the  members  of  the  corporation  were  305,083  in  number,  and  they  held 
benefit  certificates  amounting  to  $680,848,000. 

Under  these  conditions  the  changes  recommended  by  the  actuaries 
were  adopted  by  an  amendment  of  the  by-laws  by  an  almost  unanimous 
vote  of  the  members  of  the  Supreme  Council,  and  the  question  is  whether 
the  changes  are  legal  and  binding  upon  the  members. 

From  facts  agreed  it  is  plain  that  a  great  corporation,  managing  and 
controlling  important  financial  interests  for  hundreds  of  thousands  of 
families,  was  conducting  its  business  upon  unsound  principles,  which,  if 
followed  without  change,  would  ultimately  lead  to  financial  ruin.  The 
first  question  is,  was  the  change  adopted  in  excess  of  the  defendant's 
corporate  powers,  or  in  violation  of  the  statute  governing  such  corpora- 
tions. The  statutes  authorize  the  adoption  of  b3'-laws  declaring  "  the 
manner  in  which  .  .  .  the  purposes  of  its  incorporation  may  be  accom- 
plished." (Eevised  Laws,  chapter  125,  section  6;  chapter  119,  section  2.) 
These  by-laws  may  prescribe  the  "  assessments  and  benefits  in  case  of  dis- 
ability or  death,  and  the  conditions  upon  which  the  same  shall  be  paid 
.  .  .  the  method  of  the  amendment  of  the  by-laws,  and  such  other 
provisions  as  the  corporation  may  determine."  (Eevised  Laws,  chapter 
119,  section  2.)  Such  a  corporation  "may  make  provisions  for  the  pay- 
ment of  benefits  in  case  of  death  or  disability  or  both.  The  funds  from 
which  the  payment  of  such  benefits  shall  be  made  shall  be  derived  only 
from  assessments  collected  from  the  members.  .  .  .  Such  provisions, 
funds,  assessments  and  payments  shall  be  as  required  in  the  by-laws  of 
the  corporation."     (Eevised  Laws,  chapter  119,  section  6.) 
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Plainly  the  statute  contemplates  that  such  corporations  shall  have 
power  to  establish  by  their  by-laws  a  system  of  giving  death  benefits 
which  shall  be  sound  and  equitable,  and  founded  on  principles  which 
can  reasonably  be  expected  to  furnish  proper  security  for  the  performance 
of  their  contracts  with  members.  The  power  to  make  proper  changes 
in  these  particulars  by  amendment  of  the  by-laws  from  time  to  time  is 
expressly  given. 

There  is  no  ground  for  the  contention  that  it  is  a  violation  of  the 
statute  or  of  the  defendant's  chartered  rights  to  provide  for  such  assess- 
ments as  will  be  likely  to  insure  the  payment  of  the  sums  named  in  the 
certificates.  The  statute  expressly  authorizes,  not  only  a  death  fund 
amounting  to  three  full  assessments  upon  the  members,  but  also  the 
accumulation  of  an  emergency  fund  amounting  to  5  per  cent,  upon  the 
face  value  of  all  outstanding  benefit  certificates.  The  emergency  fund 
is  to  be  invested  in  safe  securities,  and  all  of  these  are  to  be  deposited 
with  the  Treasurer  of  the  Commonwealth.  (Eevised  Laws,  chapter  119, 
section  7 . )  As  the  promise  to  pay  the  beneficiary  is  binding  upon  the 
corporation,  it  ought  to  make  adequate  provision  to  obtain  the  means  of 
paj^ment.     (Newhall  v.  American  Legion  of  Honor,  181  Mass.  111.) 

The  objection  that  the  amendments  are  illegal  by  reason  of  the  division 
of  the  members  into  classes  cannot  prevail.  There  is  no  objection  to  a 
classification  of  members  according  to  age,  and  it  would  be  unjust  to 
disregard  age  in  determining  the  rates  that  different  persons  shall  pay 
for  death  benefits  in  an  association  of  this  kind. 

The  distinctive  features  of  such  organizations  remain  since  the  adop- 
tion of  the  amendments  as  well  as  before.  The  fraternal  plan,  with 
mutuality  and  without  profit,  distinguishes  the  work  of  such  an  asso- 
ciation from  a  commercial  enterprise.  It  is  a  charitable  and  benevolent 
organization,  with  a  limitation  of  membership  to  a  special  class,  and  a 
limitation  upon  the  choice  of  beneficiaries.  It  is  not  allowed  to  employ 
paid  agents  in  soliciting  or  procuring  business^  except  within  ^erj 
narrow  limits  prescribed  by  the  statutes.  (Revised  Laws,  chapter  119^ 
section  16.)  Looking  to  the  nature  and  purposes  of  fraternal  beneficiarj^ 
corporations,  we  see  nothing  in  the  amendments  at  variance  with  the  law. 
It  cannot  have  been  intended  that  such  corporations  should  be  limited 
to  a  method  of  assessment  that  would  be  sure  to  bring  about  their  early 
dissolution. 

Another  question  is  whether  the  amendments  are  in  violation  of  the 
contract  rights  of  members.  It  is  stated  in  the  record  that  "  the  agree- 
ments between  the  plaintiff  and  the  defendant  concerning  assessments 
and  benefits  are  not  contained  in  any  one  specific  instrument  but  are 
found  in  the  application  for  membership,  the  benefit  certificate,  the  laws 
of  Massachusetts  constituting  the  charter  and  the  constitution  and  laws 
of  the  order."  If  there  were  no  express  stipulation  in  regard  to  the 
by-laws  in  the  application  for  membership  or  in  the  certificates,  all  mem- 
bers of  such  a  corporation  would  be  bound  by  by-laws  regularly  made  or 
amended.      (Durfee  v.  Old  Colony,  etc.,  E.E.  Co.,  5  Allen,  230,  242; 
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Paine  v.  Societe  St.  Jean  Baptiste,  172  Mass.  319;  Oliver  v.  Hopkins, 
144  Mass.  175;  Spillman  v.  Supreme  Council  Home  Circle,  157  Mass. 
128;  Wright  v.  Minn.  Mutual  Life  Ins.  Co.,  193  U.  S.  657;  Supreme 
Lodge  Knights  of  Pythias  v.  Knight,  117  Ind.  489.) 

Every  member  of  this  corporation,  at  the  time  of  joining  it,  enters 
into  an  express  agreement  to  "  conform  to  and  abide  by  the  constitution, 
laws,  rules  and  usages  of  the  said  council  and  order,  now  in  force  or 
which  may  hereafter  be  adopted  by  the  same."  The  certificates  promise 
pa}Tnent  only  on  condition  that  the  member  complies  "  with  the  laws, 
rules  and  regulations  now  governing  the  said  council  and  fund,  or  that 
may  hereafter  be  enacted  by  the  Supreme  Council  to  govern  the  said 
council  and  fund,"  etc.  Here  in  the  contract  is  full  authority  to  amend 
the  laws,  rules  and  regulations. 

In  regard  to  a  similar  provision  under  which  a  mutual  fire  insurance 
company  changed  its  by-laws,  so  as  to  increase  the  assessments  upon 
certain  policy  holders,  the  Supreme  Court  of  the  United  States  uses  this 
language :  "  The  liability  of  members  of  this  institution  is  of  a  tAvof  old 
nature.  It  results  both  from  an  obligation  to  conform  to  laws  of  the 
body  politic  and  from  a  particular  assumption  or  declaration  which 
every  individual  signs  on  becoming  a  member.  The  latter  is  remarkably 
comprehensive.  '  We  will  abide  by,  observe  and  adhere  to  the  constitu- 
tion, rules  and  regulations  which  are  already  established  or  may  hereafter 
be  established  by  a  majority  of  the  assured  ...  or  which  are  or  may 
hereafter  be  established  by  the  president  and  directors  of  the  society.  .  .  .' 
As  to  what  is  contended  to  be  a  material  alteration  in  their  charter,  we 
consider  it  merely  as  a  new  arrangement  or  distribution  of  their  funds, 
and  whether  just  or  rmjust,  reasonable  or  unreasonable,  beneficial  or 
otherwise,  to  all  concerned,  was  certainly  a  mere  matter  of  speculation 
proper  for  the  consideration  of  the  society,  and  which  no  individual  is  at 
libert}^  to  complain  of,  as  he  is  bound  to  consider  it  as  his  own  individual 
act.  Every  member,  in  fact,  stands  in  the  peculiar  situation  of  being 
party  of  both  sides,  insurer  and  insured.  Certainly  the  general  sub- 
mission which  they  have  signed  will  cover  their  liability  to  submit  to 
this  alteration."  (Korn  v.  Mutual  Assurance  Co.,  6  Cranch,  193.)  This 
part  of  the  present  case  is  covered  in  principle  by  the  decisions  of  this 
court  in  Messer  v.  Grand  Lodge,  180  Mass.  231,  and  Paine  v.  Societe  St. 
Jean  Baptiste,  172  Mass.  319,  in  which  cases  changes  similar  to  those 
made  by  the  defendant  were  upheld  under  like  contracts.  The  same 
general  doctrine  has  been  stated  in  many  cases  in  other  courts.  (Wright 
V.  Minn.  Mutual  Life  Ins.  Co.,  193  IT.  S.  657;  Pullerwider  v.  Supreme 
Council  Eoyal  League,  75  111.  App.  321;  S.  C,  180  111.  621;  Bartram  v. 
Supreme  Council  Eoyal  Arcanum,  6  Ont.  W.  E.  404;  Gaines  v.  Supreme 
Council  Eoyal  Arcanum,  140  Fed.  Eep.  978;  Fugure  v.  Society  St.  Jo- 
seph, 46  yt.  362 ;  Supreme  Lodge  Knights  of  Pythias  v.  Knight,  117 
Ind.  489;  Haydell  v.  Mutual  Eeserve  Fund  Life  Assn.,  104  Fed.  Eep. 
718 ;  Gaut  v.  Same,  121  Fed.  Eep.  403,  409 ;  Eichmond  v.  Supreme  Lodge 
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Order  of  Protection,  100  Mo.  App.  8;  Barbot  v.  Mutual  Reserve  Fund 
Life  Assn.,  100  Ga.  681 ;  Mutual  Reserve  Fund  Life  Association  v.  Tay- 
lor, 99  Va.  208.) 

There  are  many  cases  in  which  it  is  held  that  the  amount  expressly 
promised  to  be  paid  in  a  certificate  like  those  issued  by  the  defendant 
cannot  be  cut  down  by  an  amendment  of  the  by-laws.  (Newhall  v. 
American  Legion  of  Honor,  181  Mass.  Ill;  Langan  v.  Same,  174  N.  Y. 
266;  American  Legion  of  Honor  v.  Getz,  112  Fed.  Rep.  119.)  But  in 
many  of  these,  as  in  the  case  from  this  court  last  cited,  a  distinction  is 
made  between  the  express  stipulation  of  the  corporation  to  pay  a  certain 
sum  and  other  provisions  relating  to  the  methods  of  the  corporation,  and 
the  duties  of  the  certificate  holders,  which  properly  may  be  a  subject  for 
regulation  by  by-laws,  even  though  they  affect  the  rights  of  the  parties 
under  their  contract.  The  assessments  to  be  paid  for  death  benefits  in 
this  case  are  provided  for  by  the  by-laws,  while  the  promise  in  writing  to 
pay  a  certain  sum  to  a  particular  person  is,  as  to  that  person,  a  matter 
outside  of  those  corporate  rules  which  may  be  expected  to  be  changed  by 
an  amendment  of  the  by-laws.  This  promise  on  one  side  is  set  over 
against  the  promise  of  the  member  on  the  other.  The  promise  of  the 
member  is  to  do  what  may  be  called  for  by  the  by-laws  then  existing 
or  that  may  afterwards  be  adopted.  The  promise  of  the  corporation  is 
stated  expressly,  without  mention  of  the  by-laws.  The  member  occupies 
a  dual  position,  as  an  insurer  and  the  insured.  As  one  of  the  association 
agreeing  to  provide  for  the  payments  that  may  become  due  to  members, 
he  agrees  to  be  subject  to  the  by-laws.  As  the  insured  person  to  whom  a 
particular  sum  of  money  is  promised,  he  has  a  right  to  stand  on  the  terms 
of  the  promise. 

That  the  duties  of  members  prescribed  by  the  by-laws  remain  subject 
to  modification  when  a  power  of  amendment  is  reserved  has  often  been 
decided.  (Loeffler  v.  Modern  Woodmen  of  America,  100  Wis.  79;  Lang- 
necker  v.  Grand  Lodge  A.  0.  IJ.  W.,  Ill  Wis.  279;  Lawson  v.  Hewell, 
118  Cal.  613;  Gilmore  v.  Knights  of  Columbus,  77  Conn.  58;  Ellerbe  v. 
Faust,  119  Mo.  653.) 

Most  of  the  cases  relied  on  by  the  plaintiffs,  when  rightly  analyzed, 
turn  on  the  distinction  between  an  attempted  amendment  of  the  by-laws 
directly  affecting  the  promise  to  the  certificate  holder  as  an  insured 
person  and  an  amendment  affecting  his  duties  as  a  member  of  the  corpo- 
ration bound  to  perform  his  part  in  providing  means  or  otherwise  as  one 
of  the  association  of  insurers.  (Hale  v.  Equitable  Aid  Union,  168  Pa. 
St.  377;  Fargo  v.  Supreme  Tent,  96  App.  Div.  491;  Weber  v.  Supreme 
Tent,  172  N.  Y.  490;  Santer  v.  Supreme  Conclave,  62  Atl.  Rep.  529; 
Tebo  V.  Royal  Arcanum,  89  Minn.  3;  Pueblo  v.  Grand  Lodge,  66  App. 
Div.  323;  Grand  Lodge  v.  Pueblo,  172  IST.  Y.  665;  Beech  v.  Supreme 
Tent,  177  N.  Y.  100;  Starling  v.  Royal  Templars,  108  Mich.  440;  Peter- 
son V.  Gibson,  191  111.  365;  Wist  v.  Grand  Lodge,  22  Or.  271;  Roberts  v. 
Cohen,  60  App.  Div.  259;  S.  C,  173  N.  Y.  580;  United  Workmen  v. 
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Stmnpf,  24  Tex.  App.  309 ;  Hadley  v.  AVoodman,  1  Tenn.  Ch.  App.  413 ; 
Spencer  v.  Grand  Lodge.  53  App.  Div.  627.)  Other  cases  cited  by  the 
plaintiflE  are  clearly  adverse  to  the  view  which  we  take.  See  Elberts  v. 
Mutual  Assn.,  81  "Minn.  116:  Strauss  v.  Mut.  Assn.,  126  N.  C.  971; 
Benjamin  v.  Mutual,  146  Cal.  34. 

On  principle  and  on  the  weight  of  authority  we  are  of  opinion  that 
there  is  nothing  in  this  contract  that  prevents  the  corporation  from 
amending  its  by-laws  in  a  reasonable  way  to  accomplish  the  purpose  for 
which  it  was  organized,  even  though  the  change  increases  the  payments 
to  be  made  by  certificate  holders.  Such  changes  necessarily  involve  some 
hardship  to  certain  individual  members,  but  the  corporation,  under  the 
law,  should  do  that  which  will  bring  the  greatest  good  to  the  greatest 
number.  The  members  who  complain  of  its  action  are  those  who  have 
had  the  benefit  of  insurance  for  themselves  and  their  families  for  many 
years,  at  very  much  less  than  the  cost  of  their  insurance  to  the  corpora- 
tion. They  have  had  the  good  fortune  to  survive,  and  therefore  their 
contracts  have  brought  them  no  money,  but  all  the  time  they  have  had 
the  stipulated  security  against  the  risk  of  death.  If  now  they  are  called 
upon  to'  pay  for  future  insurance  no  more  than  its  cost  to  the  corporation 
they  ought  not  to  think  it  unjust.    Bill  dismissed. 

ISTow  that  the  Royal  Arcanum  has  the  Supreme  Court  opinion  to 
stand  upon,  and  has  a  membership  of  those  still  loyal  aggregating 
some  250,000,  it  is  in  order  to  repeat  the  following  paragraph  from 
the  last  report  of  this  department :  — 

A  noticeable  thing  in  the  list  of  options  presented  to  the  members  of 
the  Eoyal  Arcanum  is  the  fact  that  a  member  can  elect  to  pay  a  rate  that 
shall  be  level  for  the  rest  of  life.  That  is,  he  can  have  an  ordinary  level 
premium  whole  life  policy,  qualified  only  by  the  condition  that  an  extra 
call  may  be  made  if  necessary.  This  of  course  means  that  he  will  in  his 
5^ounger  years  pay  to  the  order  something  in  excess  of  his  current  cost  of 
insurance;  this  excess  to  offset  the  deficiency  there  will  be  in  his  rate 
after  he  has  reached  an  age  when  his  premium  will  not  pay  the  current 
cost  of  his  insurance.  The  question  naturally  arises,  how  is  such  a 
member  to  know  that  the  order  has  in  hand  this  excess  of  his  payments 
to  his  credit?  It  must  be  ascertained  in  just  the  same  way  as  Elizur 
Wright  said  fifty  years  ago  must  be  employed  to  ascertain  whether  the 
insurance  companies  then  doing  business  were  keeping  their  excess  funds 
intact,  namely,  by  valuation.  He  demonstrated  then  that  there  was  no 
other  way,  and  convinced  the  Legislature  that  to  omit  to  require  it  would 
be  likely  to  result  in  trouble.  Certainly  the  man  who  pays  a  level  rate 
for  a  whole  life  contract  in  a  fraternal  order  is  entitled  to  know  that  the 
fraternal  is  not  using  up  this  excess  to  pay  the  current  costs  of  mortality 
for  a  class  that  is  paying  on  the  step-rate  plan. 
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Life  Insurance  "  over  the  Counter." 
In  the  case  of  fire  insurance  companies,  and  of  all  other  insurance 
companies  except  life,  it  would  not  be  unlawful  for  them  to  make  a 
lower  rate  to  the  person  who  bought  his  insurance  direct  from  the 
company,  without  the  intervention  of  an  agent,  than  to  the  one  who 
bought  it  through  an  agent.  That  none  of  them  do  so  is  no  proof 
that  they  do  not  possess  the  right  if  they  cared  to  exercise  it.  With 
life  insurance  companies  the  case  is  different.  One  rate  cannot  be 
made  to  the  person  who  becomes  insured  at  the  solicitation  of  an 
agent  and  another  rate  to  another  person  of  the  same  age  and  expecta- 
tion of  life  who  buys  his  policy  "  over  the  counter."  A  life  company 
may  elect  at  the  outset  which  plan  it  w^ill  adopt,  but  it  cannot  use 
both.  Hence  it  is  hardly  possible  for  a  company  now  in  the  field 
to  sell  insurance  at  a  rate  in  which  there  is  nothing  for  commissions. 
There  are  people  of  high  standing  in  the  business  and  financial  world 
who  believe  that  a  life  insurance  company  would  succeed  on  that 
basis,  and  they  ask  for  a  chance  to  try  it.  The  argument  they  use 
runs  about  like  this :  — 

While  it  is  true  that  all  or  nearly  all  life  insurance  men  connected 
with  companies  now  in  operation  take  the  ground  that  a  company  which 
should  attempt  to  sell  insurance  "  over  the  counter "  would  make  a 
dismal  failure,  yet  it  is  worthy  of  notice  that  the  statement  of  their 
positive  convictions  that  a  company  cannot  succeed  without  agents  to 
induce  the  public  to  insure  may  be  followed,  if  the  discussion  is  ex- 
tended to  a  consideration  of  the  place  of  life  insurance  in  the  modern 
social  and  economic  world,  by  an  equally  positive  assertion  that  people 
have  come  to  believe  that  life  insurance  is  a  prime  necessity;  that  the 
present  habit  of  so  many  of  living  up  to  their  incomes  leaves  them  no 
other  way  of  providing  for  their  dependents,  and  it  is  to  life  insurance 
that  they  turn  for  such  protection.  This  provokes  the  query  why,  if 
people  are  so  anxious  for  life  insurance,  and  if  on  that  account  life 
insurance  companies  should  receive  the  fostering  care  of  the  State,  is  it 
unreasonable  to  suppose  that  some  of  them  at  least  would  not  seek  what 
they  want  without  the  intervention  for  a  consideration  of  a  third  party 
to  persuade  them  to  do  something  which  the  contention  is  they  already 
desire  to  do.  At  any  rate,  why  should  not  the  State  grant  to  a  company 
the  right  to  afford  an  opportunity  to  such  as  desire  to  buy  their  insurance 
"  over  the  counter  "  at  a  price  which  will  eliminate  'all  commissions,  if 
the  experiment  should  be  made  only  with  sufficient  financial  backing  so 
that  in  case  of  failure  the  insured  would  be  provided  for.  Yet  to  have 
a  basis  for  prophesying  failure  it  would  be  in  order  first  to  explain  why 
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it  is  that  people  rush  here  and  there  for  low  prices  on  everything  else, 
but  in  respect  to  life  insurance  would  be  willing  to  buy  it  at  a  price  at 
which  something  at  least  could  be  saved  if  they  would  take  the  same  care 
of  the  pennies  in  buying  it  that  they  do  in  making  other  purchases.  But 
for  this  instinct  to  economize  by  seeking  lower  prices  many  a  big  mer- 
cantile enterprise  would  have  been  a  failure.  The  State  might  properly 
see  if  this  same  instinct  would  not  seek  out  the  life  insurance  company 
^which  would  sell  safe  insurance  for  a  premium  divested  of  the  commis- 
sion element. 

Whether  there  is  anything  in  the  argument  or  not  could  easily  be 
tested,  and  it  seems  to  this  department  should  be  tested  under  proper 
restrictions  for  starting  the  company  on  a  proper  financial  basis  so 
that  the  experiment  will  not,  if  it  does  not  succeed,  have  been  carried 
on  at  the  expense  of  the  people  who  have  patronized  it,  believing  that 
the  State  would  not  have  authorized  it  except  on  a  safe  and  sound 
basis. 


Agents'  and  Officers'   Rebates  on  Premiums   on  their   Own 

Policies. 
The  question  has  been  often  raised  whether  the  anti-discrimination 
provision  of  our  laws  would  be  violated  if  an  officer  of  a  life  insur- 
ance company,  or  an  agent,  were  given  a  commission  on  his  own 
policy.  This  issue  was  raised  during  the  ISTew  York  investigation, 
and  apparently  the  only  way  the  officials  who  had  been  the  benefi- 
ciaries of  such  favors  could  justify  them  was  by  the  argument  that 
they  had  the  same  right  to  such  concessions  that  a  person  in  any  line 
of  business  would  have  to  lower  prices  in  his  line,  which  argument, 
of  course,  has  to  rest  in  its  last  analysis  on  the  basis  that  the  com- 
pany was  theirs  and  its  business  their  business,  to  be  handled  for 
their  advantage.  In  view  of  the  agitation  of  this  question,  and  of 
the  fact  that  it  appeared  that  there  are  agents  and  officials  of  mutual 
companies  who  seek  to  favor  themselves  in  this  way,  the  commis- 
sioner asked  the  Attorney-General  for  an  opinion  on  this  subject,  to 

which  the  f oUowdng  reply  was  made :  — 

Boston,  April  6,  1906. 
Hon.  Frederick  L.  Cutting,  Insurance  Commissioner. 

Dear  Sir  :  —  You  ask  the  following  questions  relative  to  Kevised 
Laws,  chapter  118,  section  68 :  — 

(1)  If  it  is  a  violation  of  said  statute  for  a  life  insurance  company  duly 
authorized  to  transact  the  business  of  life  insurance  in  this  Commonwealth 
to  allow  its  agent  a  commission  on  the  premium  on  a  policy  on  his  own  life? 
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(2)  If  it  is  a  violation  of  said  statute  for  such  a  company  to  pay  or  allow 
an  officer  of  the  company  a  rebate  of  or  a  commission  on  the  premium  on 
a  policy  on  his  own  life? 

Eevised  Laws,  chapter  118,  section  68,  is  as  follows :  — 

No  life  insurance  company  doing  business  in  this  commonwealth  shall  make 
or  permit  any  distinction  or  discrimination  in  favor  of  individuals  between 
insurants  of  the  same  class  and  equal  expectation  of  life  in  the  amount  or 
payment  of  premiums  or  rates  charged  for  policies  of  life  or  endowment 
insurance,  or  in  the  di%ddends  or  other  benefits  payable  thereon,  or  in  any 
of  the  terms  and  conditions  of  the  contracts  it  makes;  nor  shall  any  such 
company  or  any  agent  thereof  make  any  contract  of  insurance,  or  agree- 
ment as  to  such  contract,  other  than  as  plainly  expressed  in  the  policy  issued 
thereon;  nor  shall  any  such  company  or  agent  pay  or  allow,  or  offer  to  pay 
or  allow  as  inducement  to  insurance,  any  rebate  of  premium  payable  on  the 
policy,  or  any  special  favor  or  advantage  in  the  dividends  or  other  benefit 
to  accrue  thereon,  or  any  valuable  consideration  or  inducement  not  specified 
in  the  policy  contract  of  insurance. 

The  other  sections  of  the  statute  which  bear  upon  these  questions  are 
sections  87,  89  and  111,    Section  87  provides :  — 

Every  domestic  insurance  company  shall  file  with  the  insurance  commis- 
sioner the  name  and  residence  of  each  person  it  appoints  or  employs  to  act 
as  an  agent  in  this  commonwealth;  and  whoever  shall  assume  to  act  as  such 
agent,  or,  unless  a  licensed  broker,  shall  in  any  manner  for  compensation  aid 
in  negotiating  contracts  of  insurance  on  behalf  of  such  corporation  for  a 
person  other  than  himself,  prior  to  the  filing  of  such  notice  of  appointment, 
shall  be  subject  to  the  penalties  of  section  one  hundred  and  eleven. 

I  am  of  opinion  that  both  questions  should  be  answered  in  the  affirma- 
tive. The  object  of  section  68  is,  obviously,  to  prevent  any  insurant  from 
obtaining  in  any  way,  directly  or  indirectly,  an  advantage  over  any  other 
insurant  of  the  same  class.  The  object  of  section  87  is  to  permit  regis- 
tered agents  and  licensed  brokers,  and  no  others,  to  negotiate  contracts 
of  insurance  for  persons  other  than  themselves.  I  do  not  think  the 
phrase  "  for  a  person  other  than  himself  "  was  meant  by  the  Legislature 
to  be  joined  with  the  phrase  "  in  any  manner  for  compensation  "  in  such 
a  way  as  to  indicate  that  a  person  could  negotiate  a  contract  for  himself 
for  compensation.  The  object  of  the  section,  as  a  whole,  was,  in  my 
opiriion,  to  exempt  persons  from  liability  who  either  negotiate  contracts 
of  insurance  for  themselves  or  others,  but  gratuitously. 

I  think  this  interpretation  is  borne  out  by  the  language  of  section  89, 
where  it  is  provided  that  "  an  officer  of  a  company  or  a  person  appointed 
as  its  agent  for  that  purpose,  or  acting  without  compensation,''  may 
negotiate  insurance.  The  words  in  this  section,  "  or  acting  without  com- 
pensation," to  make  sense  must  qualify  the  word  "  person,"  i.e.,  so  as  to 
read,  "  a  person  appointed  as  its  agent  or  acting  without  compensation 
may,"  etc.  These  provisions  indicate,  to  my  mind,  that  it  is  perfectly 
proper  under  any  circumstances  for  an  officer  of  a  domestic  insurance 
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company,  or  for  a  person  appointed  as  its  agent,  or  for  a  duly  licensed 
broker,  or  for  a  person  acting  for  himself  solely,  or  for  a  person  acting 
for  others  without  compensation,  to  negotiate  insurance,  provided  that 
they  do  not  violate  section  68  with  respect  to  giving  the  person  insured 
some  special  favor  or  advantage.  The  fact  that  all  these  persons  may 
lawfully  negotiate  insurance  does  not  give  them  the  right  to  negotiate 
insurance  in  any  manner  in  which  the  company  itself  could  not  negotiate. 

I  think  it  may  be  assumed  that  section  68,  as  well  as  the  other  sections 
above  referred  to,  was  enacted  at  a  time  when  life  insurance  in  Massa- 
chusetts was  carried  on  as  it  is  to-day,  by  the  active  solicitation  of  persons 
to  be  insured  by  agents  and  brokers;  and  I  think  it  may  further  be 
assumed  that  the  Legislature  knew  that  the  ordinary  method  of  paying 
for  such  work  was  by  commissions  upon  the  business  done  by  such  agents 
and  brokers. 

The  question,  therefore,  narrows  itself  to  this :  Is  the  granting  of  the 
customary  commission  to  an  agent  or  an  officer  of  a  corporation  for 
securing  a  policy  on  his  own  life  a  rebate  paid  or  allowed  as  an  induce- 
ment to  insurance?  I  am  of  opinion  that  it  is.  It  is  certainly  a  rebate 
paid  or  allowed,  because  it  is,  though  in  the  form  of  a  commission,  an 
allowance  to  the  person  insured,  given  for  no  services  rendered.  It  can 
hardly  be  maintained  that  it  is  a  service  rendered  to  persuade  one's  self 
to  take  out  insurance  in  one's  own  company.  I  think  it  is,  further,  a 
payment  or  allowance  as  an  inducement  to  insurance.  To  test  this,  let 
us  suppose  that  the  agent  of  a  company  desired  insurance  in  a  first-class 
company.  If  he  went  to  the  agent  of  some  other  company  he  would  pay 
the  ordinary  premium  and  the  other  agent  would  get  the  commission. 
If  he  said  to  the  other  agent,  "  I  will  insure  myself  in  your  compan}'' 
through  you  if  you  will  insure  yourself  in  my  company  through  me, 
and  we  will  thereby  each  get  a  commission,"  I  believe  that  such  a  con- 
tract would  be  unlawful  under  section  68,  because  it  would  amount  to 
some  special  inducement  to  insurance,  paid  or  offered  to  each. 

Can  the  agent,  then,  accomplish  this  same  result  by  writing  his  own 
insurance  himself?  In  other  words,  can  he  stand  in  the  dual  position 
of  the  insurant  and  the  person  negotiating  the  contract.  I  am  of  opinion 
that  he  cannot,  and  that  when  he  applies  to  the  company  for  a  policy  he 
stands  as  a  would-be  insurant  and  must  be  treated  as  such,  and  that  he 
cannot  be  benefited  by  the  payment  or  allowance  to  him  of  any  sum, 
whether  it  is  in  terms  a  commission  or  a  rebate. 

Although  I  do  not  believe  that  the  point  raised  by  you  as  to  the  ap- 
pointment of  an  applicant  for  insurance  as  a  registered  agent  is  of  great 
importance,  because  such  wholesale  agencies  could,  obviously,  be  pre- 
vented, as  not  done  in  good  faith,  I  do  think  that  such  an  arrange- 
ment could,  and  very  likely  would,  be  entered  into  by  a  company  in  favor 
of  some  few  very  large  prospective  policy  holders  for  the  purpose  of 
inducing  them  to  take  out  insurance  in  the  company. 

Very  truly  yours, 

Dana  Malone, 

Attorney-General. 
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A  Word  as  to  the  Disbursements  of  Certain  Companies. 

In  connection  with  the  detailed  statements  of  two  of  the  Massa- 
chusetts life  companies  it  will  be  noted  that  there  are  foot-notes 
making  an  explanation  relative  to  their  disbursements  for  the  year. 
In  each  case  new  methods  of  providing  for  the  expense  of  the  busi- 
ness have  suggested  new  methods  of  making  annual  statements.  Both 
of  these  companies  have  contracts  relative  to  expenses.  In  one  case, 
which  is  here  used  for  illustration,  that  contract  provides  that  the 
insurance  company  shall  for  a  period  of  thirty  years  pay  to  another 
corporation  a  certain  part  of  the  premiums  it  receives,  together  with 
other  considerations  based  upon  lapses,  and  in  turn  this  other  cor- 
poration is  to  pay  all  the  expenses  of  the  insurance  company,  meaning 
by  expenses  every  charge  against  the  insurance  company  except  that 
arising  under  its  policy  contracts. 

The  company's  officers  claimed  that  in  its  annual  report  it  could 
properly  include  in  disbursements  for  expenses  only  what  it  had 
become  obligated  for  under  its  contract.  If  the  other  corporation 
paid  more  than  it  received  in  the  year,  the  insurance  company,  never- 
theless, was  clear,  and,  moreover,  the  matter  would  right  itself  in 
the  course  of  time,  unless  it  is  to  be  believed  that  that  other  corpo- 
ration had  entered  into  a  contract  under  the  terms  of  which  it  will 
be  the  loser  in  the  final  balancing  of  accounts  for  the  period  of  the 
contract. 

Whether  this  contention  in  respect  to  the  return  to  be  made  by 
the  company  was  warranted  by  the  statute  seemed  to  be  a  legal  one, 
and  this  department  sought  the  opinion  of  the  Attorney- General, 
then  Hon.  Herbert  Parker,  and  by  that  opinion  it  has  been  guided  in 
respect  to  the  questions  at  issue.  The  following  extract  gives  the 
vital  portion  of  that  opinion :  — 

By  reason  of  your  careful  and  rigid  scrutiny  of  a  proposed  contract 
by  the  insurance  company  with  an  agency  company,  and  because  of  our 
refusal  to  approve  the  form  of  contract  originally  adopted  and  in  force, 
and  because  of  the  resubmission  of  the  question  upon  a  modified  form 
of  contract,  as  to  which  I  held  there  was  no  statutory  prohibition,  your 
department  and  I  are  both  advised  of  the  manner  under  which  the  ex- 
penses of  the  insurance  company  are  met  during  the  continuance  of  the 
contract  with  the  agency  company.  From  that  contract  it  appears  that 
the  agency  company  bears  all  the  charges  and  expenses  of  the  insurance 
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company  for  a  term  of  thirty  years,  toward  which  expenses  the  insurance 
company  contributes  only  a  proportion  of  the  policy  loadings  and  lapses, 
the  expectation  being  that  in  the  earlier  years  of  the  insurance  com- 
pany's business  the  expenses  will  be  far  in  excess  of  the  loadings,  but  as 
"time  goes  on  the  proportion  of  one  of  these  factors  to  the  other  will 
change,  so  that  before  the  expiration  of  the  contract  the  loadings  con- 
tributed will  more  than  carry  the  then  current  expenses,  and  may  be 
applicable  to  reimbursement  for  the  payments  of  the  agency  company 
theretofore  made. 

It  seems  to  me  that  under  this  arrangement,  if  the  insurance  com- 
pany, under  the  head  of  disbursements,  returns  under  proper  classifica- 
tion the  actual  payments  made  by  it,  it  will  have  complied  with  the 
requirements  of  your  form,  for  the  contract  with  the  agency  company 
does  not  impose  any  liability  to  pay  more  than  such  contribution,  nor  is 
there  any  continuant  liability  save  that  from  year  to  year  the  specific 
contributions  from  the  insurance  company  to  the  other  shall  be  made, 
irrespective  of  the  expenditures  that  the  agency  company  shall  have 
made  in  the  premises.  The  expenditures  and  the  expense  of  insurance 
for  the  year  covered  by  your  schedules,  it  seems  to  me,  will  have  been 
truly  recited  by  a  true  and  classified  statement  of  the  actual  pajrment 
made  by  the  insurance  company  to  the  agency  company.  Though  under 
this  system  it  may  appear  that  the  expense  of  the  Columbian  National 
Life  Insurance  Company  is  less  than  that  of  other  insurance  companies, 
I  still  think  the  statement  of  facts  as  proposed  will  be  true;  and  in  later 
years,  under  the  provisions  of  the  contract,  when  the  equalization  of 
actual  cost  of  insurance  and  disbursement  by  the  insurance  company 
occurs,  the  cost  of  insurance  by  this  company  may  appear  to  be  greater 
than  would  be  the  case  in  other  companies. 

In  brief,  then,  I  am  of  opinion  that  statements  reciting  the  actual 
expenditures  to  the  agency  company  under  the  head  of  disbursements 
will  be  in  compliance  with  the  law,  and  in  fact  in  accordance  with  the 
requirements  of  your  schedules. 


Expensive  Examinations. 
The  person  who  studies  the  statements  of  the  various  companies 
represented  in  this  volume  will  find  nothing  which  will  awaken  his 
curiosity  any  more  than  the  figures  in  the  report  of  the  Equitable 
Life,  which  shew  the  cost  to  the  policy  holders  of  that  company  for 
examinations  during  the  past  year  or  more.  In  the  first  place  there 
was  the  investigation  by  the  '^  Frick  "  committee;  but  that  did  not 
cost  much,  —  only  $1,126.32,  the  compensation  of  its  secretary. 
Then  came  the  examination  by  the  ISTew  York  insurance  department, 
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which,  aside  from  the  superintendent's  preliminary  report,  which 
threw  such  a  flood  of  light  upon  the  doings  of  the  officers  of  the  com- 
pany for  many  years,  presented  in  detail  later  a  statement  of  the 
condition  of  the  company,  the  real  estate,  mortgages  and  other  securi- 
ties having  been  duly  valued  by  experts.  This  examination  cost  the 
company  $15,133.55,  which  cannot  but  be  regarded  as  reasonable. 
Third  was  the  examination  by  "  public  accountants."  This  cost 
$206,118.36,  including  in  the  amount  a  few  thousand  dollars  for  sub- 
sistence and  other  out-of-pocket  expenses,  but  nothing  for  cost  of 
appraisal  of  real  estate  owned  by  the  company  or  securing  its  mort- 
gages, which  cost  over  $50,000  additional.  It  appears  from  the  bills 
rendered  that  three  classes  or  grades  of  accountants  were  employed  in 
this  work.  The  first,  styled  "  principals,"  had  $50  per  day ;  their 
pay  amounted  to  $57,687.25.  The  second,  styled  "  accountants 
(senior),"  received  $25  per  day,  and  were  paid  in  the  aggregate 
$46,834.38.  The  third  were  simply  "  assistant  accountants,"  and 
they  had  to  be  content  with  $15  per  day.  In  tabular  form  this  ap- 
pears as  follows :  — 

Amount  paid. 

$51,687  50 

46,834  38 

103,854  38 


Rate  per  Day. 

Number  of  Days. 

$50 

1,033| 

25 

1,873| 

16 

6,923| 

1202,376  26 


This  is  probably  the  high-water  mark  for  cost  in  the  examination 
of  the  financial  affairs  of  any  corporation  in  this  country.  Beside 
these  figures,  the  expense  of  the  department  examination  seems  in- 
significant. Had  the  'New  York  department,  or  any  other,  put  the 
policy  holders  of  the  company  to  such  an  expense  for  an  examination 
as  was  incurred  for  this  one  made  by  the  public  accountants,  it  would 
have  been  hooted  all  over  the  country  as  a  lot  of  "  grafters."  In  fact, 
it  is  not  too  much  to  say  that  no  insurance  department  would  ever  have 
thought  of  making  an  examination  at  such  an  enormous  expense, 
and  no  company  would  have  stood  such  a  charge  by  an  insurance 
department. 

And  what  is  there  to  show  for  this  expenditure  ?  As  far  as  the 
public  or  the  policy  holders  or  the  insurance  departments  know, 
nothing  of  moment  that  was  not  found  by  the  examination  of  the 
I^ew  York  department. 
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But  the  experience  of  the  Equitable,  while  unique  for  size  of  the 
bill,  is  not  the  only  experience  of  the  kind  within  the  past  year  or 
so.  The  ISTew  York  Life's  books  and  accounts  also  were  turned  over 
to  "  public  accountants."  They  have  recently  finished  their  labors, 
and  the  bill  they  rendered  for  the  examination  is  worth  a  moment's 
attention.     The  following  table  tells  the  story :  — 


Kate  per  Day, 

Number  of  Days. 

Amount  paid. 

flOO 

261 

$2,650  00 

50 

78^ 

3,925  00 

25 

627| 

15,693  75 

20 

If 

35  00 

15 

2,769^^ 

41,541  25 

$63,845  00 

Expenses,  travelling  and  maintenance  cost  $3,587.50  more,  mak- 
ing the  total  cost  of  the  examination  $67,432.50.  This  is  nearly  the 
equivalent  of  twelve  men  a  year,  calling  three  hundred  working  days 
to  the  year. 

ISTow,  is  the  conclusion  from  this  that  examinations  by  public 
accountants  are  not  desirable  ?  By  no  means.  Systematic  audits  of 
income  and  disbursements  of  corporations  by  outside  accountants 
are  useful  and  perhaps  necessary,  but  it  is  much  to  be  doubted  if  it 
is  necessary  to  go  to  any  such  expense  as  the  policy  holders  are  called 
upon  to  stand  in  these  cases.  At  the  rate  of  $30,000  a  year  and 
expenses  for  an  accountant  is  a  figure  that  should  make  the  president 
of  the  company  himself  tremble  for  his  laurels,  and  $4,500  a  year 
and  expenses  for  the  ordinary  "  checker "  might  well  cause  the 
average  insurance  commissioner  to  wonder  if  really  his  own  less  paid 
position  is  of  so  much  smaller  consequence  than  that  of  the  cheapest 
man  that  can  safely  be  used  in  the  audit  of  an  insurance  company. 


The  Life  Insurance  Situation. 
When  the  husbandman  finds  a  field  overgrown  with  rank  and 
noxious  vegetation,  due  to  lack  of  care  and  attention,  he  puts  in  the 
plow  and  turns  up  the  soil  to  light  and  air,  keeping  at  it  until  the 
burrowing  roots  have  all  been  brought  to  the  surface  and  removed, 
and  the  field  put  into  a  condition  to  bear  a  legitimate  crop.  His 
harvest  will  depend  upon  the  thoroughness  with  which  this  work  of 
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exposing  and  destroying  the  pernicious  growths  which  have  usurped, 
as  such  growths  always  will  if  they  are  not  restrained,  the  places  ef 
the  more  useful  but  less  assertive  forms  of  vegetation. 

For  the  past  few  years  it  has  been  very  evident  that  the  field  of 
life  insurance,  instead  of  producing  simply  its  normal  harvest  of 
protection  for  dependents  when  the  head  of  the  household  was  re- 
moved, was  supporting  rank  and  noxious  growths,  which,  if  not 
destined  to  destroy  legitimate  insurance,  were  bound  to  choke  and 
supplant  it  to  a  great  degree.  This  state  of  affairs  became  more 
noticeable  in  companies  managed  in  the  great  business  centre  of  this 
country  than  elsewhere,  for  there  the  soil  and  atmosphere  were 
peculiarly  fitted  for  the  development  of  pestilential  financial  growths. 
But  it  was  a  long  time  before  the  husbandman,  which  in  this  case  was 
the  public,  was  in  a  position  to  take  the  field  in  hand  for  renovation. 
Finally,  however,  the  plow  was  set  to  work.  It  was  a  task  which 
measured  the  strength  and  skill  of  the  plowmen,  for  the  snags  were 
many.  Here,  firmly  rooted,  were  tares  planted  by  the  hand  of  a 
great  leader  in  insurance  affairs.  Here  ^mother  species,  sown  by  an- 
other and  cultivated  and  tended  in  the  darkness  and  obscurity  of  the 
night.  There  a  heap  of  debris  proved  how  industrious  a  third  had 
been  in  his  attempts  to  introduce  a  parasitic  growth  for  his  own  ad- 
vantage, to  feed  upon  the  legitimate  crop  which  this  field  should  have 
borne. 

All  this  may  be  seen  in  detail  in  the  seven  volumes,  comprising 
Y,000  pages,  which  give  a  photograph  of  the  daily  proceedings  of  the 
laborers,  known  as  the  Armstrong  committee,  whom  the  powers  that 
be  in  the  State  of  ISTew  York  set  to  work  to  plow  up  the  field  to  kill 
out  the  noxious  and  prepare  the  soil  for  useful  growths. 

Another  picture  of  what  was  found,  but  with  much  less  detail,  is 
presented  in  the  report  of  the  Armstrong  committee,  and  it  would  be 
well  for  everybody  who  is  to  take  a  hand  in  attempting  to  remove 
from  the  field  the  debris  still  remaining,  or  in  adopting  such  safe- 
guards that  the  true  wheat  only  will  have  a  chance  to  flourish  here- 
after, to  read  and  ponder  over  the  volume.  All  the  more  is  this 
needed  as  we  have  receded  q^^ite  a  distance  in  time  from  the  making 
of  the  disclosures  by  the  ISTew  York  committee,  and  it  is  easy  to  forget. 
That  reading  will  call  to  mind  that  there  really  were  some  transac- 
tions unearthed  which  had  a  sinister  look,  however  much  apologists 
to-day  may  seek  to  throw  the  mantle  of  respectability  about  the  re- 
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sponsible  parties.  It  may  also  serve  to  refresh  the  memory  as  to  why 
some  life  insurance  presidents  are  now  in  exile  and  officers  of  high 
rank  under  indictment;  why  unlimited  confidence  cannot  be  placed 
in  the  advice  proffered  by  some  others,  who  still  occupy  responsible 
positions;  why  it  is  necessary  for  legislation  to  cover  so  many  ques- 
tions relating  to  life  insurance,  and  to  do  it  with  such  unsparing  firm- 
ness; why  the  freedom  which  some  companies  merit,  and  would  not 
abuse,  cannot  be  granted;  why  the  public  expressed  such  resentment 
and  still  shows  it  when  approached  on  the  subject  of  life  insurance. 

All  this  digging  and  plowing  and  exposing  by  the  Armstrong  com- 
mittee was  in  its  nature  destructive  work,  and  while  it  is  not  to  be 
supposed  that  the  field  has  been  wholly  cleared,  but  rather  that  there 
are  many  evil  things  which  were  not  uncovered,  much  to  the  relief 
of  trembling  officials  who  were  in  terror  of  exposure,  enough  has 
been  done  to  warrant  legislation,  which  will,  if  possible,  prevent  a 
recurrence  of  the  abuses  to  which  life  insurance  has  for  the  past  few 
years  been  subject. 

Measures  for  Future  Protection. 
The  Insurance  Commissioner  in  his  last  annual  report  took  occa- 
sion, after  reviewing  at  some  length  the  situation,  to  make  a  few 
suggestions  along  the  lines  where  it  seemed  to  him  reforms  by  legis- 
lation might  well  be  instituted.  It  was  suggested  that  deferred 
dividends  ought  to  be  prohibited,  that  expenses  should  be  limited  and 
some  measure  be  enacted  which  would  prevent  the  enrichment  of  the 
officers  of  life  insurance  companies  by  manipulating  company  funds 
for  their  own  private  purposes,  —  in  other  words,  prevent  the  trus- 
tees from  stealing  the  funds  entrusted  to  their  care.  Around  each  of 
these  propositions  the  waves  of  debate  have  surged  for  over  a  year, 
and  the  din  of  the  contending  voices  has  not  yet  ceased.  The  ITew 
York  Legislature  in  enacting  the  Armstrong  bill  took  positive  ground 
in  respect  to  each.  The  prohibition  of  new  deferred  dividend  con- 
tracts is  absolute.  The  limitation  of  expenses  is  a  genuine  one, 
which,  while  it  does  not  go  so  far  as  some  would  have  liked,  still  is 
the  cause  of  many  maledictions  upon  the  Armstrong  committee  be- 
cause of  its  stringency.  Both  of  these  measures  apply  not  only  to 
ISTew  York  companies,  but  to  all  life  companies  which  do  business  in 
that  State.  Hereafter  no  ISTew  York  resident  will  be  exposed  to 
being  fooled  by  fairy  tales,  told  by  glib  agents,  of  fabulous  amounts 
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that  will  come  to  them  in  twenty  years  if  only  they  will  enter  the 
mystic  circle  where  dividends  are  coined  by  sure  processes  for  those 
wise  ones  who  can  bide  the  time  when  they  can  take  advantage  of 
the  misfortunes  of  others.  ISTor  Avill  it  be  possible  in  that  State  for 
the  companies  to  pay  such  extravagant  commissions,  bonuses,  etc., 
to  the  persuasive  men  whose  emoluments  depended  upon  their  ability 
to  lead  the  public  to  believe  that  dividends  deferred  are  the  summum 
bonum  of  life  insurance. 

Something  has  also  been  done  to  prevent  the  use  of  the  funds  of 
life  insurance  companies  by  the  officers  for  their  own  enrichment. 
The  prohibition  expressed  in  direct  language  is  not  as  complete  as 
it  might  well  have  been,  but  the  publicity  requirements  of  the  new 
law  are  such  that  the  use  of  insurance  funds  to  build  up  the  private 
fortunes  of  the  officers,  as  was  done  before  the  exposures  came,  will 
be  attended  with  greater  danger,  and  under  alert  supervision  could 
be  attempted  only  with  great  caution. 

These  three  measures  are  the  ones  about  which  there  has  been  the 
greatest  unanimity  of  opinion  by  those  who  have  studied  the  subject 
with  a  view  of  taking  care  of  the  interests  of  the  public.  It  is  true 
that  there  are  those  who  argue  that  there  was  no  good  reason  for  any 
change ;  who  hold  that  the  public  should  be  left  to  take  care  of  itself 
in  such  business  matters ;  that  people  have  a  right  to  make  such  con- 
tracts as  they  desire  without  interference;  and  that  it  is  going  alto- 
gether too  far  to  prevent  any  man  from  buying  the  kind  of  insurance 
contract  he  wants  on  the  ground  that  somebody  may  take  advantage 
of  him.  But,  on  the  whole,  the  overwhelming  verdict  appears  to 
be  that  deferred  dividend  contracts  have  proved  so  demoralizing, 
and  that  expenses  have  been  so  lavish  that  it  was  wise  for  the  State 
to  interfere. 

As  yet  Opiriions  not  Generally  Crystallized  into  Law. 
'No  information  is  at  hand  here  to  the  effect  that  any  State  save 
New  York  has  passed  any  law  in  respect  to  these  two  matters  or  any 
law  to  remedy  the  evils  and  abuses  which  have  come  to  the  public 
attention  in  the  past  two  years.  But  investigations  as  a  basis  for 
legislation  have  been  made  and  are  in  progress.  Massachusetts  has 
had  a  commission  which  made  careful  investigation  and  a  report. 
The  issues  will  now  be  considered  by  a  recess  committee  of  the  Legis- 
lature,  and  it  will  report  its  findings  to  the  next  G-eneral  Court. 
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Ohio  and  Iowa  each  has  a  legislative  investigating  committee  making 
inquiries  and  formulating  bills.  A  committee  of  the  'New  Jersey- 
senate  is  probing  into  the  relations  between  life  insurance  funds, 
trust  companies  and  other  corporations.  A  committee  of  the  Wis- 
consin Legislature  has  been  for  several  months  engaged  in  scru- 
tinizing the  practices  of  companies  of  that  State  and  those  of  neigh- 
boring States  doing  business  therein.  Over  the  border  the  Canadian 
law-makers  have  also  been  active  in  their  investigations  of  insurance 
companies.  Aside  from  these  more  or  less  formal  and  official  investi- 
gations in  behalf  of  legislative  bodies,  with  a  view  to  future  action 
based  upon  committee  reports,  there  have  been  other  attempts  by 
organized  bodies  to  study  the  question  and  f ormulata  plans  for  action 
and  bills  for  enactment. 

A  serious  and  praiseworthy  attempt  to  this  end  was  made  by  Con- 
gressman Butler  Ames  of  Massachusetts,  who,  perceiving  the  need  of 
remedial  legislation  and  believing  that  Federal  control  of  insurance 
was  out  of  the  question,  introduced,  with  the  indorsement  of  Presi- 
dent Roosevelt,  a  bill  for  regulating  insurance  matters  in  the  Dis- 
trict of  Columbia  and  the  territories  of  the  United  States,  which  it 
was  hoped  would  serve  as  a  model  law  for  all  the  States.  This  move- 
ment followed  an  attempt  on  the  part  of  certain  companies,  and 
notably  of  a  United  States  senator,  to  have  Congress  enact  a  bill  put- 
ting all  insurance  companies  doing  an  interstate  business  under  the 
supervision  of  a  Federal  commissioner,  and  thus  to  some  extent 
abolishing  State  supervision.  The  advocates  of  this  measure  put 
glib  orators  into  the  field,  some  of  whom  no  doubt  were  paid  with 
insurance  funds.  As  a  result,  quite  a  sentiment  was  aroused  in  favor 
of  it.  The  arguments,  based  upon  the  ground  that  much  of  the  ex- 
pense of  supervision  would  be  saved,  and  no  end  of  work  and  trouble 
for  the  companies  incident  to  so  many  supervising  officials  be  elimi- 
nated, had  a  very  pleasing  sound  and  attracted  considerable  attention. 
But  there  was  one  stumbling  block,  and  that  was  that  as  insurance  is 
not  commerce  Congress  has  no  authority  to  legislate  concerning  its 
regulation  as  an  interstate  matter.  Yet  there  were  not  wanting  those 
who  could  construct  arguments  to  prove  that  Congress  might  assume 
authority  which  would  be  upheld  by  the  Supreme  Court.  The  move- 
mefnt  acquired  no  little  headway,  as  such  movements  will  when  there 
is  a  private  or  selfish  purpose  and  plenty  of  means  behind  them,  and 
nobody  whose  personal  interest  would  be  conserved  by  opposing  them. 
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It  appeared,  however,  to  some  of  the  insurance  commissioners  that 
this  was  a  question  worth  having  examined  impartially  and  with 
care,  and  they  asked  Frederick  H.  ISTash,  Esq.,  then  Assistant  Attor- 
ney-General of  Massachusetts,  to  give  an  address  on  that  subject 
at  the  1905  session  of  the  Commissioners'  Convention.  He  consented. 
His  address,  which  presented  the  legal  aspects  of  the  subject  and 
reached  a  conclusion  unfavorable  to  the  Federal  idea  of  supervision, 
was  widely  published.  The  decadence  of  the  contention  that  Con- 
gress could  assume  control  of  interstate  insurance  began  at  once,  and 
met  its  final  discomfiture  when  the  judiciary  committee  of  the  na- 
tional House,  and  subsequently  that  of  the  Senate,  pronounced  iman- 
imously  against  it.  Then  appeared  to  be  the  opportunity  for  the 
Ames  bill,  which  has  been  greatly  amended  and  improved  from  the 
first  draft.  A  long  hearing  was  given  by  a  committee  of  Congress, 
a  verbatim  report  of  which  is  available  to  the  student  of  insurance 
questions;  but  the  committee's  report  was  unfavorable,  and  there 
was  no  legislation  by  Congress. 

There  was  also  a  meeting  in  Chicago,  called  in  part  at  least  at  the 
instance  of  President  Roosevelt,  composed  of  governors,  attorney- 
generals,  insurance  commissioners  and  representatives  of  insurance 
associations  and  companies  and  of  the  bar.  This  meeting  continued 
three  days,  and  after  considerable  discussion  and  the  adoption  of 
resolutions,  appointed  a  committee  to  formulate  a  bill  to  remedy 
the  evils  of  life  insurance  and  report  it  at  a  meeting  to  be  held  in 
Washington,  D.  C,  this  fall  at  about  the  time  of  the  Insurance  Com- 
missioners' Convention.  This  Chicago  convention  was  reported  in 
full  and  the  report  published,  and  is  thus  available  to  legislators  and 
others  who  desire  to  study  the  attitude  of  the  members  of  that  con- 
vention concerning  insurance  questions.  The  committee  appointed 
has  held  one  session,  but  what  will  be  its  final  report  at  the  Wash- 
ington meeting  it  is  idle  to  speculate,  any  further  than  to  say  that 
it  will  be  drawn  on  conservative  lines,  or  what  at  least  would  have 
been  considered  conservative  when  it  was  appointed. 

This  brief  review  shows  that  legislation  to  remedy  the  great  evils 
which  the  Armstrong  investigation  disclosed  has  been  held  in  abey- 
ance save  in  'New  York,  and  so,  in  a  certain  sense,  ISTew  York  at 
present  stands  in  these  matters  for  all  the  States.  In  a  certain  sense 
its  supervision  will  be  a  national  supervision,  as  its  companies  do 
business  in  all  the  States,  and  if  they  are  made  to  obey  the  ISTew 
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York  law  they  cannot  go  far  astray  elsewhere.  Massachusetts  as 
well  as  other  States  can  watch  the  experiment,  and,  moreover,  see 
whether  the  disposition  of  the  companies  will  be  to  take  their  own 
course  or  to  stay  in  the  legally  designated  path  without  admonition 
by  the  department  which  by  the  new  law  has  been  given  great  au- 
thority as  the  representative  of  the  public  and  the  policy  holder,  and 
consequently  becomes  largely  responsible  for  the  conduct  of  the 
business. 

In  view  of  the  fact  that  ITew  York  has  taken  the  first  step  and 
Massachusetts  is  considering  what  to  do  it  will  be  not  only  interesting 
but  profitable  for  us  to  see  just  what  has  been  done  there,  and  just 
what  the  N"ew  York  department  has  become  responsible  for  to  every 
State  where  the  'New  York  companies  do  business,  which  States  no 
doubt  will  be  glad  to  forego  examinations  and  investigations  of  ISTew 
York  companies  by  their  own  examiners  as  long  as  they  believe  that 
the  laws  of  New  York  are  being  enforced  in  good  faith  and  the 
public  is  given  the  information  which  that  law  contemplates  it  shall 
have. 

Some  of  the  New  Yorh  Enactments. 

The  ISTew  York  law  has  at  least  these  provisions  which  affect,  or 
will  affect,  when  they  become  operative,  all  life  insurance  companies 
doing  business  in  that  State :  — 

(a)  No  participating  policy  may  be  issued  in  the  State  of  ISTew 
York  after  the  beginning  of  the  year  190Y  which  does  not  provide 
for  the  annual  distribution  of  surplus. 

(b)  The  standard  of  valuation  is  the  Combined  Experience  Table, 
and  4:  per  cent,  interest  for  policies  issued  prior  to  Jan.  1,  1901,  and 
the  American  Experience,  with  3^  per  cent,  interest  for  subsequent 
issues,  the  select  and  ultimate  valuation  method  to  be  used  for  all 
policies  written  after  the  year  1906.  Each  company  must  report 
the  excess  of  its  policy  reserve  over  the  reserve  computed  by  the 
above  method.  Preliminary  term  contracts,  as  that  designation  is 
usually  understood,  are  prohibited. 

(c)  All  insurance  companies  doing  business  in  New  York  must 
dispose  of  all  their  real  property,  except  what  is  needed  for  the  con- 
venient accommodation  of  their  business,  within  five  years  from  date 
of  its  acquisition,  unless  for  cause  the  time  is  extended  by  the  super- 
intendent of  insurance. 

(d)  Expenses  for  procuring  business  are  specifically  limited,  those 
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for  the  first  year  being  held  to  the  aggregate  of  the  expense  portion 
of  first-year  premiums  plus  the  present  value  of  the  mortality  gains 
as  shown  by  the  select  and  ultimate  method  of  valuation.  Total  ex- 
penses must  be  kept  within  total  loadings  plus  mortality  gains,  but 
investment  expenses  and  taxes  and  other  outlays  on  real  estate  need 
not  be  included,  and  stock  companies  writing  only  non-participating 
policies  are  exempt. 

(e)  Any  compensation  of  agents  other  than  what  has  been  agreed 
upon  in  advance  is  prohibited,  which  prohibition  excludes  all  bonuses, 
prizes  and  rewards  or  other  compensation  based  upon  volume  of 
business.  Renewal  commissions  are  limited  in  number  and  amount. 
Advances  to  agents  on  assignment  of  renewal  commissions  are  pro- 
hibited. 

(/)  Publicity  is  required  of  all  life  insurance  companies  to  an 
extent  never  before  attempted,  and  it  is  safe  to  say  that  had  the  laws 
of  'New  York  required  of  life  insurance  companies  the  returns  which 
they  will  be  obliged  to  make  for  the  year  1906,  the  scandalous  acts 
which  were  unearthed  by  the  Armstrong  committee  would  never  have 
been  committed.  This  new  statute  requires,  in  addition  to  any  other 
matter  which  may  be  called  for  by  law  or  pursuant  to  law  by  the 
superintendent  of  insurance  to  be  given  in  the  annual  report  of  a 
company,  a  concise  and  complete  statement  of  the  following  mat- 
ters :  — 

(1)  All  the  real  property  held  by  the  corporation,  the  dates  of  acquisi- 
tion, the  names  of  the  vendors,  the  actual  cost,  the  value  at  which  it  is 
carried  on  the  company^s  books,  the  market  value,  the  amounts  expended 
during  the  year  for  repairs  and  improvements,  the  gross  and  net  income 
from  each  parcel,  and  if  any  portion  thereof  be  occupied  by  the  company 
the  rental  value  thereof,  a  statement  of  any  certificate  issued  by  the 
superintendent  extending  the  time  for  the  disposition  thereof,  and  all 
purchases  and  sales  made  since  the  last  annual  statement,  with  particu- 
lars as  to  dates,  names  of  vendors  and  vendees,  and  the  consideration. 
(2)  The  amount  of  existing  loans  upon  the  security  of  real  property, 
stating  the  amount  loaned  upon  property  in  each  State  and  foreign  coun- 
try. (3)  The  moneys  loaned  by  the  corporation  to  any  person  other 
than  loans  upon  the  security  of  real  property  above  mentioned,  and  other 
than  loans  upon  policies,  the  actual  borrowers  thereof,  the  maturity  and 
rate  of  interest  of  such  loans,  the  securities  held  therefor,  and  all  sub- 
stitutions of  securities  in  connection  therewith,  and  the  same  particulars 
with  reference  to  any  loans  made  or  discharged  since  the  last  annual 
statement.     (4)   All  other  property  owned  by  the  company  or  in  which 
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it  has  any  interest  (including  all  securities,  whether  or  not  recognized  by 
the  law  as  proper  investments),  the  dates  of  acquisition,  from  whom 
acquired,  the  actual  cost,  the  value  at  which  the  property  is  carried  upon 
the  books,  the  market  value,  the  interest  or  dividends  received  thereon 
during  the  year;  also  all  purchases  and  sales  of  property  other  than  real 
estate  made  since  the  last  annual  statement,  with  particulars  as  to  dates, 
names  of  purchasers  and  sellers,  and  the  consideration;  and  also  the 
income  received  and  outlays  made  in  connection  with  all  such  property. 
(5)  All  commissions  paid  to  any  persons  in  connection  with  loans  or 
purchases  or  sales  of  any  property,  and  a  statement  of  all  payments  for 
legal  expenses,  giving  particulars  as  to  dates,  amounts  and  names  and 
addresses  of  payees.  (6)  All  moneys  expended  in  connection  with  any 
matter  pending  before  any  legislative  body  or  any  officer  or  department 
of  government,  giving  particulars  as  to  dates,  amounts,  names  and  ad- 
dresses of  paj'-ees,  the  measure  or  proceeding  in  connection  vrith  which 
the  payment  was  made,  and  the  interest  of  the  corporation  therein.  (7) 
The  names  of  the  officers  and  directors  of  the  company,  the  proceedings 
at  the  last  annual  election,  giving  the  names  of  candidates  and  the  num- 
ber of  votes  cast  for  each,  and  whether  in  person,  by  proxy  or  by  mail. 
(8)  The  salary,  compensation  and  emoluments  received  by  officers  or 
directors,  and,  where  the  same  amounts  to  more  than  five  thousand 
dollars,  that  received  by  any  person,  firm  or  corporation,  with  particulars 
as  to  dates,  amounts,  payees  and  the  authority  by  which  the  payment 
was  made ;  also  all  salaries  paid  to  any  representative,  either  at  the  home 
office  or  at  any  branch  office  or  agency,  for  agency  supervision.  (9)  The 
largest  balances  carried  in  each  bank  or  trust  company  during  each 
month  of  the  year.  (10)  All  death  claims  resisted  or  compromised 
during  the  year,  with  particulars  as  to  sums  insured,  sums  paid  and 
reasons  assigned  for  resisting  or  compromising  the  same  in  each  case. 
(11)  A  complete  statement  of  the  profits  and  losses  upon  the  business 
transacted  during  the  year  and  the  sources  of  such  gains  and  losses,  and 
a  statement  showing  separately  the  margins  upon  premiums  for  the  first 
year  of  insurance  ascertained  according  to  the  select  and  ultimate  method 
valuation  as  provided  in  section  eighty-four  of  this  chapter,  and  the 
actual  expenses  chargeable  to  the  procurement  of  new  business  incurred 
since  the  last  annual  statement,  as  enumerated  in  section  ninety-seven  of 
this  article.  A  foreign  corporation,  issuing  both  participating  and  non- 
participating  policies,  shall  make  a  separate  statement  of  profits  and 
losses,  margins  and  expenses,  as  aforesaid,  with  reference  to  each  of  said 
kinds  of  business,  and  also  showing  the  manner  in  which  any  general 
outlays  of  the  company  have  been  apportioned  to  each  of  such  kinds  of 
business.  (12)  A  statement  separately  showing  the  amount  of  the  gains 
of  the  company  for  the  year  attributable  to  policies  written  after  Decem- 
ber thirty-first,  nineteen  hundred  and  six,  and  the  precise  method  by 
which  the  calculation  has  been  made.  (13)  The  rates  of  annual  divi- 
dends declared  during  the  year  for  all  plans  of  insurance  and  all  dura- 
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tions,  and  for  ages  at  entry,  twenty-five,  thirty-five,  forty-five  and  fifty- 
five,  and  the  precise  method  by  which  such  dividends  have  been  calculated. 
(14)  A  statement  showing  the  rates  of  dividends  declared  upon  deferred 
dividend  policies  completing  their  dividend  periods  for  all  plans  of  insur- 
ance, and  the  precise  methods  by  which  said  dividends  have  been  calcu- 
lated. (15)  A  statement  showing  any  and  all  amounts  set  apart  or 
provisionally  ascertained  or  calculated  or  held  awaiting  apportionment 
upon  policies,  with  deferred  dividend  periods  longer  than  one  year,  for 
all  plans  of  insurance  and  all  durations,  and  for  ages  of  entry  as  afore- 
said, together  with  the  precise  statements  of  the  methods  of  calculation 
by  which  the  same  have  been  provisionally  or  otherwise  determined. 
(16)  A  statement  of  any  and  all  reserve  or  surplus  funds  held  by  the 
company,  and  for  what  purpose  they  are  claimed  respectively  to  be  held. 

What  should  he  done  in  Massachusetts. 

'Now  the  question  arises  what  ought  Massachusetts  to  do  ?  It  will 
help  to  answer  that  question  to  consider  what  is  expected  of  her.  If 
it  is  not  too  much  for  us  to  accept  as  true  what  many  are  saying,  viz., 
that  Massachusetts  has  stood  first  and  foremost  among  the  States  for 
the  character  of  its  legislation  relating  to  life  insurance  companies, 
we  have  a  reputation  to  be  preserved.  To  preserve  it  the  evils  that 
have  grown  up  in  the  business  must  be  recognized,  and  a  legal  remedy 
applied  where  necessary  without  fear  or  favor,  just  as,  in  the  earlier 
days  of  insurance  legislation,  the  then  evils  and  abuses  were  recog- 
nized and  laws  enacted  for  striking  them  down,  which  laws  have 
given  the  Commonw^ealth  its  good  name  in  respect  to  old  line  life 
insurance  matters,  and  given  her  companies  their  prestige  for  con- 
servatism and  safety.  It  will  not  do  at  the  present  crisis  for  Massa- 
chusetts to  take  a  back  seat  and  remain  silent,  although  there  are 
some  who  are  clamorous  for  non-action,  as  it  would  best  suit  their 
purposes;  but,  as  speedily  as  is  consistent  with  sound  and  conserva- 
tive treatment  of  the  subject,  Massachusetts  should  enact  law^s  which 
recognize  the  changes  in  modern  life  and  thought  and  business 
methods. 

The  commissioner  would  be  more  inclined  to  treat  at  length  this 
matter  of  legislation  for  Massachusetts  were  it  not  for  the  fact  tliat 
the  views  expressed  in  the  recent  report  of  the  commission  appointed 
by  the  Governor  to  suggest  amendments  to  our  insurance  laws  have  in 
most  respects  his  cordial  approval.  In  that  report  the  issues  are 
discussed  calmly  and  with  a  high  degree  of  intelligence.  The  con- 
clusions show  conservatism,  but  at  the  same  time  indicate  courage  to 
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grapple  with  the  evils  which  should  be  eliminated.  Little  needs  be 
added  to  the  words  of  the  cemmission  regarding  valuation,  deferred 
dividends,  annual  accounting,  publicity,  extravagance,  investments, 
political  contributions,  control  in  mutual  companies,  salaries  and 
vouchers,  false  estimates  and  misrepresentations,  and  several  matters 
of  minor  importance.  But  it  is  a  question,  it  seems  to  this  depart- 
ment, whether  the  conclusion  of  the  commission  adverse  to  standard 
forms  of  life  policies  is  wise.  It  may  be  taken  for  granted  that  if 
only  domestic  companies  had  to  be  considered  there  would  be  little 
need  of  imposing  the  restraints  of  the  law.  Any  great  abuse  would 
be  reflected  in  a  public  sentiment  which  would  reach  and  influence  a 
local  company.  But  it  is  too  much  to  expect  that  such  sentiment 
expressed  in  Massachusetts  would  influence  managers  far  away  and 
otherwise  engrossed.  The  demand  for  standard  forms  results  from 
grave  abuses.  One  company  doing  business  here  has  over  two  hun- 
dred forms  of  policies.  Much  of  their  language  is  technical,  and 
it  is  only  the  truth  to  say  that  the  ordinary  policy  holder  has  but  a 
poor  comprehension  of  his  policy.  Granted  that  there  is  no  attempt 
at  ambiguity  or  obscurity  in  the  language  used  in  these  many  forms, 
it  is  nevertheless  the  fact  that  most  of  them  are  complicated  and 
unusual,  and  were  designed  not  to  meet  a  demand  but  to  create  one 
for  certain  "  frills  "  which  the  persuasive  agent  sets  before  the  public 
as  the  best  thing  yet  in  life  insurance. 

But  there  are  policies  which  do  possess  ambiguous  provisions  and 
some  whose  language  is  so  technical,  involved  and  obscure  that  it  is 
almost  impossible  to  interpret  them.  There  are  forms  that  especially 
offend  as  deceitful  contracts.  The  ordinary  holder  in  reading  one  of 
them  would  think  himself  entitled  to  a  certain  sum  as  a  loan  at  a 
certain  time,  and  he  applies  for  it,  only  to  be  told  that  it  will  be 
made  if  he  pays  another  year's  premium  in  advance  and  not  other- 
wise, and  then  the  cunningly  devised  language  is  explained. 

All  these  pitfalls  for  the  feet  of  the  great  multitude  of  the  unwary 
in  life  insurance  matters  can  be  removed,  and  ought  to  be  removed, 
just  as  in  fire  insurance,  by  the  adoption  of  standard  forms,  those 
standard  forms  to  embody  as  far  as  practicable  language  now  in  use 
in  approved  contracts,  which  has  been  construed  by  the  courts.  There 
would  thus  in  the  course  of  time  come  to  be  a  general  understanding 
of  the  meaning  of  the  contracts,  for  their  language  will  have  been 
subjected  to  judicial  opinion,  and  when  so  construed  could  not  be 
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changed  at  the  whim  of  some  company  manager.  The  quicker  this  is 
brought  about,  the  sooner,  as  every  insurance  department  knows,  will 
be  removed  one  of  the  most  prolific  sources  of  complaint  from  policy 
holders. 

This  department  went  on  record  in  favor  of  standard  life  policies 
as  long  ago  as  1890,  when  the  then  conmiissioner  used  the  follow- 
ing language  relative  thereto  in  his  annual  report:  — 

Probably  a  very  small  proportion  of  existing  policy  holders  have  ever 
carefully  read  the  certificates  they  hold,  and,  with  the  confusion  in  text 
and  terms  in  many  of  the  policies,  it  is  doubtful  if  even  so  large  a  per- 
centum  of  those  who  have  attempted  to  inform  themselves  possess  a  fair 
knowledge  of  the  precise  conditions  of  their  contract.  Why  should  it  be 
necessary  to  continually  multiply  forms  and  conditions  of  policies  ?  Their 
name  is  already  legion,  fitting  apparently  every  condition  and  desire  of 
himianity.  In  relation  to  contracts  of  fire  insurance,  where  the  deter- 
mination comes  generally  within  the  lifetime  of  the  parties  thereto,  where 
both  insurer  and  insured  can,  if  necessary,  be  called  upon  to  give  their 
testimony  in  case  of  controversy,  —  in  this,  Massachusetts  long  ago,  which 
example  other  States  have  followed,  established  by  statute  a  standard 
form  of  policy;  this  is  published  as  a  part  of  the  insurance  laws,  and 
every  one  desiring  insurance  can  at  his  leisure  study  its  terms  and  know 
fully  what  the  contract  is.  In  a  matter  of  so  much  more  moment,  in 
insurance  upon  a  life,  where  the  contract  only  eventuates  with  the  death 
of  one  of  the  parties  thereto,  why  should  there  not  be  established,  perhaps 
best  by  agreement  of  the  companies  rather  than  by  law,  a  series  of  stand- 
ard policies,  —  term,  life,  endowment  and  annuity,  —  with  the  neces- 
sary class  divisions  of  each?  The  experimental  period  of  life  insurance 
has  passed,  and  we  are  now  in  the  midst  of  the  successful  stage ;  the  ideal 
period  might  be  advanced  by  the  introduction  of  standard  policies. 

Standard  Policies  for  Other  Companies. 
But  while  on  this  subject  of  standard  forms  of  policies  it  should 
not  be  dismissed  without  reference  to  another  class  of  companies  for 
which  standard  policies  are  even  more  necessary,  viz.,  those  com- 
panies doing  personal  accident  insurance.  ilSTot  all  and  indeed  not 
the  greater  part  of  their  contracts  are  of  such  a  character  as  to  be 
proper  subjects  of  criticism ;  but  there  are  enough  to  suggest  the  need 
of  a  remedy.  In  the  first  place,  the  term  "  accident "  as  applied  to 
a  policy  readily  lends  itself  to  assist  in  deceiving  the  public.  As  an 
illustration,  a  company  could  agree  to  pay  indemnity  in  case  the 
insured  should  suffer  bodily  injury  from  the  tipping  over  of  Bunker 
Hill  monument  at  noon  on  Christmas  day,  and  call  it  an  "  accident 
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policy."  As  a  matter  of  fact,  policies  are  issued  and  designated 
accident  policies  under  the  terms  of  which  the  chances  of  injury  are 
about  as  few  as  in  the  example  above  given.  It  is  as  if  a  life  insur- 
ance company  should  issue  a  contract  and  call  it  a  "  life  insurance 
policy/'  agreeing  to  pay  indemnity  only  in  case  the  insured  died  of 
smallpox  after  reaching  the  north  pole  in  a  balloon.  Hardly  any  one 
would  take  this  to  be  a  life  insurance  contract  within  the  usual  in- 
terpretation of  the  term ;  but  there  are  thousands  of  so-called  "  acci- 
dent "  policies  with  so  many  conditions  that  they  belong  in  the  same 
class. 

But,  it  will  be  said,  no  one  is  forced  to  buy  such  contracts,  and 
the  insured  get  what  they  pay  for,  the  indemnity  being  exactly  pro- 
portionate to  the  premium,  although  they  may  not  know  it. 

True,  but  this  argument  was  passed  upon  by  the  Massachusetts 
Legislature  over  thirty  years  ago,  when  it  adopted  the  standard  form 
of  fire  policy,  and  by  the  Legislatures  since  which  have  refused  to 
repeal  it,  although  exactly  the  same  consideration  was  urged  against 
it  as  is  now  urged  against  standard  forms  in  other  lines.  It  is  not 
worth  while,  therefore,  to  consider  that  argument. 

The  fact  is  the  State  has  undertaken  to  afford  some  measure  of 
protection  to  the  public  in  respect  to  its  insurance  ventures.  It  is 
popularly  supposed  to  have  assumed  to  do  more  than  it  really  has. 
So  in  a  case  like  the  following  the  State  is  appealed  to  for  protection : 
an  individual  in  the  humbler  walks  of  life  is  approached  by  an  agent 
and  asked  if  he  does  not  want  an  accident  policy  for  $500  in  case  of 
death  and  $10  per  week  disability  benefit  for  a  dollar  a  year.  He 
thinks  it  would  be  a  pretty  good  thing  and  buys  it.  An  accident  hap- 
pens to  him  while  in  the  line  of  his  daily  duty.  He  hunts  up  the 
"  accident  "  policy,  which  he  had  never  read,  and  notifies  the  company 
of  his  misfortune,  and  is  blandly  told  that  in  order  to  have  been  en- 
titled to  indemnity  he  must  have  been  riding  in  a  public  conveyance, 
in  the  place  provided  for  passengers,  and  the  accident  must  have 
caused  substantial  damage  to  the  vehicle,  and  so  on.  He  thus  found 
that  instead  of  buying  an  accident  policy,  as  the  agent  said  it  was, 
he  had  been  paying  his  money  for  an  agreement  that  carefully 
eliminated  liability  for  all  accidents  save  for  one  cause,  and  under 
such  circumstances  that  the  chances  for  a  claim  under  it  would  be 
very  remote.  !Not  a  few  such  cases  have  come  to  the  attention  of 
this  department;  one  the  case  of  a  colored  man  who  had  paid  for 
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what  lie  was  told  was  an  accident  policy  for  several  years,  but  when 
the  accident  occurred  a  few  months  ago  his  policy  was  found  to  be 
one  of  those  which  appear  in  the  accident  class  when  offered  for  sale, 
and  practically  in  the  non-accident  class  when  the  insured  attempted 
to  realize  on  it. 

It  is  submitted  that  if  the  State  is  going  to  take  any  cognizance 
of  insurance  matters  at  all  it  should  not  allow  such  contracts  to  be 
sold  as  accident  policies. 

But  it  is  not  alone  on  account  of  the  sale  of  this  class  of  contracts 
as  something  they  are  not  that  the  Insurance  Commissioner  believes 
in  standard  forms  of  accident  policies,  and  he  would  add  also  health 
policies.  In  some  of  the  larger  policies,  which  cost  more  money  and 
promise  more  liberal  indemnities,  and  which  are  sold  largely  to  the 
industrial  classes,  there  is  many  a  snare  which  is  not  perceived  until 
the  victim  is  caught.  Somewhere  there  will  be  a  clause  exempting 
the  company  from  a  liability  which  the  insured  supposes  it  accepts. 
For  example,  a  person  holding  an  accident  and  health  policy  on  which 
the  premiums  are  payable  monthly  sends  in  his  premium  two  days 
late.  It  is  accepted,  but  if  he  is  taken  sick  within  the  next  thirty 
days,  no  matter  if  he  had  been  a  member  for  five  years,  he  is  told  that 
his  policy  lapsed  because  his  premium  was  not  received  in  time,  and 
although  he  was  reinstated  he  is  entitled  to  a  sick  benefit  only  after 
the  expiration  of  thirty  days,  the  same  as  when  the  policy  was  first 
issued. 

This  may  be  a  just  provision  to  prevent  a  man  who  had  decided 
to  lapse  his  policy  from  sending  in  the  premium  within  a  few  days 
should  he  happen  to  be  taken  sick;  but  that  is  not  the  point.  The 
point  is  that  the  insertion  of  such  provisions  in  policies  without  at- 
tention being  called  to  them  are  a  restriction  in  favor  of  the  com- 
pany which  few,  if  any,  of  the  insured  know  about  until  they  have 
been  caught. 

Examples  of  this  kind  might  be  multiplied.  The  law  reports  are 
full  of  cases  where  the  assured  thought  himself  wronged  by  attempts 
to  cut  him  out  of  his  indemnity.  In  many  cases  the  courts  have 
seemed  to  have  little  patience  with  contracts  which  have  the  effect 
to  mislead,  and  have  thwarted  what  appeared  to  be  attempts  to  take, 
advantage  of  policy  holders.  But  this  method  of  securing  one's 
rights  is  too  expensive  and  looks  too  formidable  in  other  ways  for  the 
ordinary  person  to  adopt.      On  this  account  the  corporation  has  a 


XXXVl  REPORT    OF    THE 

great  advantage  in  dealing  with  the  humble  individual.  The  proper 
thing  to  be  done,  therefore,  is  for  the  law  to  step  in  and  place  them 
as  far  as  possible  on  the  same  plane.  This  it  can  do  in  respect  to 
contracts  bj  prescribing  the  exact  form  to  be  used  by  such  companies, 
so  that  the  assured  will  have  at  no  time  less  rights  than  what  the 
State  says  he  ought  to  have  if  he  buys  an  accident  policy. 

This  subject  might  be  pursued  even  further  by  alluding  to  the 
forms  of  policies  of  the  fidelity  companies.  Excessive  competition 
forces  down  prices  to  a  point  where  the  product  is  affected.  The 
truth  of  this  was  illustrated  by  the  experience  of  the  department  in 
the  examination  of  the  bonds  which  certain  officers  of  insurance  com- 
panies are  required  by  law  to  give.  The  law  demands  that  such 
bonds  of  officers  shall  cover  "  the  faithful  performance  of  their  re- 
spective duties."  Many  of  the  bonds  issued  by  the  companies,  how- 
ever, to  put  the  case  mildly,  were  so  drawn  as  to  cover  much  less 
broadly  than  the  law  plainly  intended,  though  said  bonds  were  couched 
in  a  multitude  of  words,  as  if  to  make  amends  in  wealth  of  language 
for  what  they  lacked  in  definite  promises. 

The  department  required  that  these  bonds  be  cancelled  and  others 
substituted  in  their  places  which  would  meet  the  demands  of  the 
statute.  There  would  appear  to  be  no  reason  why  all  fidelity  bonds 
required  by  law  from  officials  of  the  State,  counties  or  municipalities, 
or  by  the  law  from  officers  of  corporations  or  persons  in  other  posi- 
tions of  trust,  should  not  be  alike  in  their  essentials,  and  all  tempta- 
tion to  lessen  the  liability  under  them  to  meet  a  cut-rate  competition 
be  removed  by  establishing  a  form  by  statute.  It  can  be  determined 
later  whether  it  will  not  be  wise  to  go  a  step  further,  and  provide 
that  all  corporations,  institutions  and  individuals  seeking  to  protect 
themselves  by  fidelity  bonds  shall  enjoy  equally  good  protection  even 
though  they  have  been  accustomed  to  accept,  perhaps  unwittingly, 
agreements  of  indemnity  which  will  prove  disappointing  in  case  of 
default  by  the  bonded  parties. 

Respectfully  submitted. 


Insurance  Commissioner. 
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ABSTKACTS   OF   REPORTS   OF   RECEIYERS   OF   ASSESSMENT 

AND   FRATERNAL   INSURANCE   CORPORATIONS 

OF   THIS   COMMONWEALTH. 


American  Birth  Insurance  Company.  —  Frederick  W.  Dallinger,  28 
State  Street,  Boston,  receiver,  appointed  May  18,  1906.  This  corporation 
was  not  insolvent,  but  its  directors  feared  that  result  in  the  near  future, 
and  asked  that  its  affairs  be  wound  up  by  receivership  proceedings.  Ro 
report  to  the  court  has  yet  been  filed. 

The  Annual  Friend.  —  John  C.  Burke,  Lowell,  receiver,  appointed 
May,  1893.  The  funds  were  insufficient  to  pay  expenses  incurred  by  re- 
ceiver, who  has  not  yet  reached  the  point  of  making  his  final  report. 

American  Legion  of  Honor.  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver,  appointed  Aug.  12,  1904.  Since  the  last  statement  filed 
by  the  receiver.  May  15,  1905,  the  receipts  have  amounted  to  $196,168.47, 
making  a  total  to  the  date  of  the  last  report,  May  31,  1906,  of  $256,054.68. 
The  payments  under  the  orders  of  the  court  amount  to  $237,875.42, 
of  which  $206,940.12  was  for  death  claims,  leaving  a  balance  as  per 
the  receiver's  books  of  $18,179.26.  In  addition  to  this  cash  balance,  the 
receiver  holds  bonds  to  the  amount  of  $54,000  (face  value),  and  the 
building  at  number  200  Huntington  Avenue,  Boston,  taxed  for  $90,500. 
There  are  the  further  sums  of  $10,000,  $5,000  and  $4,275  outstanding 
as  collateral  or  under  attachment,  which  have  not  yet  come  into  the  pos- 
session of  the  receiver.  The  proceedings  of  the  receiver  against  the 
executive  committee  of  the  order  resulted  in  a  payment  to  the  receiver  of 
$10,000.  The  similar  proceedings  against  the  secretary  resulted  in  the 
pa}mient  to  the  receiver  of  $3,317.06.  The  receipts  from  the  renting  of 
the  building  and  interest  substantially  pay  the  running  expenses  of  the 
receivership. 

The  long  third  report  of  the  receiver  sets  out  in  detail'the  facts  and  the 
numerous  questions  of  law  involved  in  that  class  of  claims  known  as 
"  Death  Claims  in  Suit."  These  claims  originally  amoimted  to  approxi- 
mately $126,000.  Under  the  report  of  the  receiver  this  amount  has  been 
very  materially  reduced.  The  questions  of  law  involved  under  the  re- 
ceiver's report  have  been,  by  agreement  of  all  parties,  referred  to  the  full 
court  for  decision,  and  a  decree  thereon  may  be  expected  early  in  1907. 
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As  all  of  the  straight  death  claims  were  paid  b}^  the  receiver  within  less 
than  a  year  of  his  appointment,  it  is  only  those  contested  claims,  largely 
arising  ont  of  a  certain  illegal  by-law  passed  by  the  order,  which  are 
involved  in  the  questions  now  before  the  full  court.  The  allowance  of 
these  claims  would  substantially  exhaust  the  assets  in  the  possession  of 
the  receiver,  and  in  any  event  the  jDOSsible  dividend  to  members  in  good 
standing  would  be  necessarily  infinitesimally  small,  as  the  amount  of 
such  claims,  as  estimated  by  the  receiver,  Avould  be  about  five  million 
dollars. 

Boston  Casualty  Company.  —  N.  L.  Sheldon,  27  School  Street,  Boston, 
receiver,  appointed  April  7,  1905.  The  receiver's  total  receipts  are  $105, 
and  he  has  paid  on  account  of  receiver's  bond,  certificates,  postage,  etc., 
$6.50.  The  company's  furniture,  which  was  worth  a  matter  of  $300  or 
$400,  was  bought  on  a  lease,  upon  which  there  was  due  about  $175  at  the 
date  of  the  receivership,  which  sum  is  more  than  the  receiver  can  get  any 
one  to  ofl^er  for  it. 

Colonial  Life  Association.  —  Henry  A.  Wyman,  53  State  Street,  re- 
ceiver, appointed  April  21,  1905.  Under  date  of  June  4,  1906,  the  court, 
upon  the  receiver's  report,  ordered  a  dividend  paid  of  45  per  centum  upon 
all  death  and  total  disability  claims  except  one.  The  total  of  these  claims 
is  $17,500.  This  dividend  was  paid  July  5,  1906.  The  one  death  claim 
recommended  for  disallowance  by  the  receiver  has  been  reported  to  the 
full  court  on  questions  of  law.  Under  the  same  decree  of  June  4  the 
court  ordered  retui'ned  certain  advanced  assessments.  These,  amounting 
to  $88.55,  were  paid  July  5,  1906.  Certain  general  claims,  amounting 
to  $1,056.49,  were  disallowed  except  as  payable  out  of  general  funds,  of 
which  the  receiver  had  none  for  distribution.  Tlie  total  amount  of  re- 
ceipts, as  per  said  report,  was  $10,600.85 ;  the  total  disbursements  were 
$1,075.11,  including  expert  fees.  The  receiver  has  instituted  suits 
against  the  officers  and  directors  of  the  association  for  failure  to  account 
for  tlie  funds  of  the  association.  The  total  membership  in  good  standing 
was  found  to  be  874. 

Eagle  Life  Association.  —  Alfred  T.  Lilley,  Westfield,  receiver,  ap- 
pointed June  19,  1901.  The  balance  in  receiver's  hands,  according  to 
the  preceding  statement,  was  $1,950.57,  and  there  has  been  a  disburse- 
ment of  $25  for  bond  of  receiver.  The  receiver  states  that  no  claims 
have  been  presented,  and  no  demands  made  except  in  one  case.  The 
question  as  to  who  is  entitled  to  the  funds  Avill  be  referred  to  the  court. 

Family  Protective  Union.  —  A.  H.  Chamberlain,  23  Court  Street, 
Boston,  receiver,  appointed  March  17,  1905.  The  affairs  of  this  order 
were  settled  in  November  last.     A  dividend  of  24  per  cent,  and  a  frac- 
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tion  was  paid  to  those  claimants  Avho  had  approved  death  claims,  but 
there  was  nothing  for  the  general  creditors  or  those  with  disability 
claim^s. 

Fidelity  Benefit  Association.  ■ —  Arthur  E.  Denison,  Old  South  Build- 
ing, Boston,  receiver,  appointed  July  26,  1901.  The  receiver,  under 
decree  of  the  court,  paid  a  75  per  cent,  dividend  on  claims  amounting  to 
$1,758.17,  and  received  for  his  services  $471.22.  On  ISTovember  3  last  he 
filed  a  statement  that  the  decree  of  distribution  had  been  complied  with. 

Golden  Rule  Alliance.  —  William  H.  Preble,  215  Barristers  Hall,  Pem- 
berton  Square,  Boston,  receiver,  appointed  ISTov.  4,  1903.  The  affairs  of 
this  order  have  not  yet  been  untangled,  but  some  progress  is  being  made. 
The  funds  in  hand  amount  to  something  over  $5,000,  with  a  claim  of 
doubtful  value  of  about  $600  more. 

Industrial  Casualty  Company.  —  Jeremiah  Smith,  Jr.,  50  State  Street, 
Boston,  receiver,  appointed  June  7,  1904.  The  receiver  states  that  the 
disability  claims  have  been  paid  in  full ;  but  the  general  creditors,  whose 
claims  amounted  to  some  $3,000,  received  nothing.  The  receivership  has 
been  terminated. 

Mutual  One  Year  Benefit  Order.  —  Sherman  L.  Wliipple,  5  Tremont 
Street,  Boston,  receiver,  appointed  Feb.  4,  1902.  The  receiver  found 
himself  possessed  of  a  small  sum,  to  be  distributed  to  about  3,000 
claimants,  and  checks  were  sent  out  in  sums  varying  from  1  cent  to  17 
cents,  the  dividend  being  14  o^  1  pe^"  cent.  Many  of  the  parties  have 
not  been  found,  and  some  $950  is  in  hand,  which  in  due  time  will  be 
turned  over  to  the  Commonwealth,  unless  previously  claimed  by  the 
proper  parties. 

Northern  Mutual  Belief  Association.  —  Samuel  H.  Hudson,  Tremont 
Building,  Boston,  receiver,  appointed  April  16,  1900.  It  has  not  yet 
been  deemed  expedient  to  settle  the  affairs  of  this  association,  as  it  has 
been  thought  possible  to  realize  for  the  claimants  something  more  upon 
the  executions  which  have  been  secured  by  the  receiver. 

Order  of  the  Red  Cross.  —  Samuel  K.  Hamilton,  31  Milk  Street,  Bos- 
ton, receiver,  appointed  in  January,  1893.  The  final  report  of  the  re- 
ceiver to  the  court  relative  to  this  order  has  not  yet  been  filed,  but  there 
are  no  funds  on  hand  to  be  distributed. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keves,  5  Tremont 
Street,  Boston,  receiver,  appointed  March  22,  1901.  The  affairs  of  the 
receivership  of  this  company  remain  the  same  as  at  the  last  report. 
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Union  Health  and  Accident  Company.  —  Wilfred  Bolster,  417  Barris- 
ters Hall,  Boston,  receiver,  appointed  Nov.  8,  1905.  On  Dec.  6,  1905, 
the  receiver  filed  a  schedule  of  assets  showing  an  aggregate  of  $1,285.32, 
and  subsequently  gave  claimants,  by  order  of  the  court,  until  June  1, 
1906,  for  filing  claims. 

Union  Protection  Company.  —  Edward  IST.  Lacey,  Boston,  receiver,  ap- 
pointed Feb.  3,  1905.  Final  report  filed  with  Superior  Court  May  23, 
1905.  Five  claims,  aggregating  $160,  were  filed,  and  the  receiver  was 
ordered  to  pay  a  dividend  of  40  per  cent,  to  the  claimants  who  had 
proved  their  claims,  and  retain  for  services  and  expenses  the  balance  of 
the  $102.40,  which  appears  to  have  been  the  receiver's  total  receipts. 

Wildey  Casualty  Com,pany.  —  Archie  K.  Frost,  Lawrence,  receiver, 
appointed  April  10,  1900.  The  receiver  has  complied  with  the  order  of 
the  court,  ordering  a  pro  rata  distribution  of  %  of  1  per  cent,  on  claims 
allowed.  His  report  on  said  order  is  being  prepared,  and  is  about  to  be 
filed  with  the  court.  It  will  show  payments  thereunder  of  $150.68,  and 
a  balance  in  his  hands,  unclaimed  or  refused,  of  $15.45. 
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LIFE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending  December 

31,  1905. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE   INSURANCE  COMPANY,   PITTSFIELD. 

Incorporated  May,  1851.    Commenced  business  Sept.  4,  1851. 

Paid-up  Capital,  $25,500. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 

Income. 

First  year's  premiums,  less  $13,365.33  for  reinsurance,       .  .      $168,749  10 


Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  new  premiums,        ....  $519,609  05 

Renewal  premiums,  less  $57,205 .  23  for  reinsurance,  . 

Total  premium  income,    ...... 

Interest  on  mortgages,  $246,206.74;  collaterals,  $17,022.12, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rent,  including  $4,000  for  own  use,  .  .  .-         . 

Total  interest  and  rent,    ....  $643,997  01 

Profit  on  sale  or  maturity  of  ledger  assets. 

Dividends  on  reinsurance,       ...... 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


350,859  95 
1,977,760  53 


J,497,369  58 

263,228  86 

235,176  52 

3,151  04 

60,487  56 

81,953  03 

3,318  00 
4,160  79 


Total, 


$3,148,845  38 
13,197,929  52 

.$16,346,774  90 


Disbursements, 


Death  claims  and  additions  (less  $30,000  reinsurance),        .          .  $885,614  00 

Matured  endowments  and  additions,         .....  149,171  00 

Net  amount  paid  for  losses  and  endowments,      .          .          .  $1,034,785  00 

Premium  notes  voided  by  lapse,       ......  3,380  33 

Premium  notes  used  in  purchase  of  surrendered  policies,    .          .  215  18 

Surrender  values  paid  in  cash,          .          .          .          .          .          .  423,056  12 

Dividends  apphed  to  purchase  paid-up  additions  and  annuities,  350,859  95 

Total  paid  policy  holders,          .....:  $1,812,296  58 

Dividends  to  stockholders,      .......  1,785  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $101,741.51;  renewals,  $130,809.36,          .          .          .  232,,550  87 

Salaries  and  allowances  to  managers  and  agents,        .          .          .  27,658  46 

Agency  supervision,  traveling  and  all  other  agency  expenses,      .  18,270  34 

Medical  examiners'  fees  and  inspections,  .....  18,014  00 

Salaries  of  officers  and  home  office  employees,  .          .          .          .  59,572  30 

Rent,  including  $4,000  for  own  use, 21,410  96 

Advertising,  printing  and  postage,  ......  27,042  18 

Legal  expenses,      .         .          .          .          .          .          .          .          .  1,157  49 
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Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals,  ..... 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B) , 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $179,839.51;  in  company's  office,  $398.75, 

Agents'  balances,  ..... 

Sundry  debtors,     ..... 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets 
Interest  due,  $25,828.88;  accrued,  $109,853.26, 
Rents  accrued,       ..... 
Market  value  of  stocks  and  bonds  over  book, 


$1,811  47 
39,012  87 
14,036  09 
32,744  68 
2,400  00 
6,615  20 


.  $2,316,378  49 
.$14,030,396  41 


$1,185,288  81 

4,448,454  60 

988,051  9C 

878,820  90 

50,404  77 

5,992,823  74 

274,923  44 

180,238  26 

25,239  79 

6,150  16 

.$14,030,396  41 


$135,682  14 

116  66 

243,844  13 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .  .  .  . 

Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

$20,582  54 
20,214  06 

$40,796  60 
8,159  32 


$77,264  00 
204,987  30 

$282,251  30 
56,450  26 


52,637  28    $225,801  04 


Assets  not  admitted. 


Gross  assets,  . 

Agents'  debit  balances,  ..... 

Sundry  debtors,     ...... 

Total, 

Total  admitted  assets,      .... 

Liabilities. 
Computed  net  value  of  all  outstanding  pohcies, 

table  of  mortality,  with  4  per  cent,  interest, 

table  with  3^  per  cent,  interest,    . 
Deduct  net  value  of  reinsured  risks. 


258,438  32 
.$14,668,477  66 


525,239  79 
6,150  16 


31,389  95 
.$14,637,087  71 


on  Actuaries' 
and  American 


Net  reserve,    ....... 

Surrendered  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment. 


J,6S3,920  Oa 
223,492  00 

5,460,428  00 

1,467  03 

61,986  00 
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Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

Special  contingent  fund, 

Paid-up  capital,     ..... 

Unassigned  funds  (surplus),    . 

Total  liabilities,       ..... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .  .  $57,572  72 

Premium  notes  rec'd  during  1905  (old  policies),  3,415  02 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Redeemed  by  maker  in  cash,  . 

Total, 

Balance  note  assets,  Dec.  31,  1905, 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Amount.  Total  No. 

$51,545,292  00 
8,855,284  00 


$25,059  30 

1,190  00 

430  41 

48,766  70 

25,500  00 

1,012,260  27 

.$14,637,087  71 


$3,209  41 

215  18 

3,380  33 

3,778  05 

10,582  97 

),404  77 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions 


Number. 

20,447 
4,163 
61 


Total  Amount. 


162,500  00 
2,341,646  00 


24,671     $62,904,722  00 


Whole  life,  . 
Endowment, 
All  other,      . 


Whole  life. 
Endowment, 


Policies  issued  during  the  Year. 
1,843       $4,683,800  00 
407  679,100  00 

34  95,500  00 


2,284         5,458,400  00 


Old  Policies  revived. 
96         $139,665  00 
22  18,413  00 


Additions  by  dividends. 


118 


Totals, 


Whole  hfe,  . 
Endowment, 
All  other, 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse. 

Not  taken,    . 


27,073 

Policies  terminated  during  the  Year. 
5,134,974  00 
786,248  00 
712,763  00 


158,078  00 
691,250  00 

),212,450  00 


1,281 

364 

52 


1,697      $4,633,985  00 
How  terminated. 


305 
53 
12 

407 

596 
324 


$915,022  00 

149,171  00 

26,000  00 

1,4.30,528  00 

1,409,964  00 

703,300  00 


1,697     $4,633,985  00 
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Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions, 


Number. 

21,105 

4,228 
43 


Amount. 

$53,233,783  00 

8,766,549  00 

96,000  00 

2,482,133  00 


Total  Amount. 


25,376     $64,578,465  00 


Schedule  A.    Securities  held  as  Collateral. 


12  shares  Pittsfield  National  Bank,  . 
5       "       Boston  &  Albany  R.R., 

50       "       Third  National  Bank  of  Pittsfield, 

5       "       Merchants'  National  Bank,  Boston, 
32       "       Pittsfield  Coal  Gas  Co., 
40       "       Pittsfield  Electric  Street  R'y,      . 
10       "       Boston  Elevated  R'y, 

13  "       Nat.  Mahaiwe  Bank  of  Gt.  Barrington, 
12       "       Berkshire  R.R.,  .... 

4       "       Boston  &  Albanjr  R.R., 
22       "       The  Pullman  Co.,       .... 

2  "       Tliird  National  Bank,  of  Pittsfield,      . 
United  States  Envelope  Co.  6s,  1918, 

32  shares  Pittsfield  Electric  Co., 

44       "       Boston  &  Albany  R.R.,      . 

10       "       The  Union  Trust  Co.  of  Pittsburg,  Pa., 

25       "       Pittsfield  Coal  Gas  Co.,       . 
Union  Pacific  R.R.  4s,  1947,       .... 
Atchison,  Topeka  &  Santa  Fe  R.R.  4s,  1995, 
Baltimore  &  Ohio  R.R.  4s,  1948, 

85  shares  Berkshire  Loan  &  Trust  Co.  of  Pittsfield, 
8       "       Greylock  National  Bank  of  Adams, 

20       "       American  Telephone  &  Telegraph  Co., 

10       "       Agricultural  National  Bank  of  Pittsfield, 

50       "       Pittsfield  Electric  Co.,         . 
350       "       Pittsfield  Electric  Co., 
Oregon  R.R.  &  Navigation  Co.  4s,  1946,      . 
Atlantic  Coast  Line  R.R.  4s,  1948,      .  . 

St.  Loviis  Southwestern  R'y  4s,  1989, 
American  Spirits  Manvifacturing  Co.  6s,  1915, 
Atlantic  Coast  Line  R.R.  4s,  1952, 
St.  Louis,  Iron  Mountain  &  Southern  R'j^  4s,  1929, 
Southern  Pacific  Co.  4s,  1949,     .... 
Washington  R'y  &  Electric  Co.  4s,  1951,      . 
Chesapeake  &  Ohio  R'y  5s,  1939, 
Chesapeake  &  Ohio  R'v  4is,  1992,       . 
Norfolk  &  Western  R'y  4s,  1996, 
Central  Pacific  R'y  4s,'  1949,       .... 
Cleve.,  Cin.,  Chic.  &  St.  L.  (Cin.,  Wab.  &  Mich.)  4s,  1991, 
C,  C,  C.  &  St.  L.  R'y  (Cairo,  Vin.  &  C.  R'y  Co.)  4s,  1939, 
Missouri  Pacific  R'v  5s,  1917,     .... 
New  York,  Ontario  &  Western  R'v  4s,  1992, 
Wheeling  &  Lake  Erie  R.R.  4s,  1949, 

Illinois  Central  R.R.  4s,  1952 

Erie  R.R.  (Pennsylvania  Coll.)  4s,  1951,      . 

Central  of  Georgia  R'y  5s,  1945, 

200  shares  American  Telephone  &  Telegraph  Co., 

100       "       Old  Colony  Trust  Co 

400       "       Massachusetts  Electric  Co.,  preferred, 

150       "       Pittsfield  Electric  Co., 

500       "       Great  Northern  R'y, 

200       "       Northern  Pacific  R'y, 

200       "       Chicago,  Milwaukee'&  St.  Paul  R'v,    . 

W^abash,  Pittsburg  R'y  4s,  1954, 

St.  Louis,  Iron  Mountain  &  Southern  R.R.  4s,  1929, 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002,      . 

3  shares  Pontoosuc  Woolen  Manuf.  Co.,  of  Pitts. 
10       "       Agricultural  National  Bank  of  Pittsfield, 


Company's 
Market  Value. 

$2,040  00 
1,250  00 
11,250  00 
1,000  00 
4,800  00 
6,000  00 
1,500  00 
2,080  00  1 
1,980  00  j 
1,000  00 
5,390  00 
450  00 
10,700  00 
4,800  00 
11,000  00 
27,000  00 
3,750  00 
10,400  00  ] 
10,200  00  \ 
10,200  00  J 
10,625  00 
1,600  00  1 
2,760  00  / 
3,000  00 
7,500  00 
52,500  00 
3,000  00  ] 
2,060  00 
1,940  00 
5,000  00 
2,000  00 
1,880  00 
1,860  00 
5,400  00 
1,180  00 
1,080  00 
1,020  00 
1,010  00 
1,010  00 
1,010  00 
1,050  00 
1,030  00 
910  00 
1,060  00 
950  00 
1,130  00  J 
27,600  00  ] 
70,000  00  i- 
24,000  00  J 
22,500  00 
145,000  00  ] 
40,400  00  I 
36,000  00  I 
38,700  00  f 
3,760  00 
4,000  00  J 
4,500  00  1 
3,000  00  / 


Loaned 
Thereon. 

1,134  11 
700  00 


15,700  00 


3,000  00 

125  00 
1,700  00 

150  00 
9,000  00 
3,200  00 
6,300  00 
18,000  00 
3,100  00 

20,000  00 

8,500  00 
633  99 

1,200  00 

1,808  84 

34,000  00 


30,000  00 


100,000  00 
15,000  00 

200,000  00 
4,800  00 
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Company's 

Loaned 

Market  Value. 

Thereon. 

$46,000  00 

$35,000  00 

13,000  00  1 

10,400  00  \ 

25,000  00 

13,400  00  J 

120,360  00 

100,000  00 

120,960  00 

100,000  00 

29,000  00  1 
101,000  00  / 

100,000  00 

24,000  00  '■ 
36,600  00 

22,200  00  1 
27,600  00  ' 

100,000  00 

10,100  00 

4,200  00 

47,120  00  1 

4,450  00  [ 

50,000  00 

11,300  00  J 

Sheboygan  Light,  Power  &  R'y,  Wis.,  5s,  1926,    . 

100  shares  Smelting  &  Refining  Co.,  preferred, 

100       "       Atchison,  Topeka  &  Sante  Fe  R'y,  preferred 

100       "       New  York,  Lackawanna  &  Western  R'yj 

Atchison,  Topeka  &  Santa  Fe  R'y  4s,  1955, 

Chicago,  Burlington  &  Quincj'  R.R.  4s,  1949, 

100  shares  Great  Northern  R'y,  preferred,  . 

500       "       Northern  Pacific  R'y, 

100       "       Edison  Electric  Illuminating  Co., 

300       "       Cumberland  Telephone  &  Telegraph  Co., 

100       "       Chicago  &  Northwestern  R.R.,    . 

200       "       American  Telephone  &  Telegraph  Co., 

Chicago,  Burlington  &  Quincy  R.R.  4s,  1921, 

100  shares  United  States  Steel  Co., 

310       "       Louisville  &  Nashville  R.R., 

50      "       Atchison,  Topeka  &  Santa  Fe  R'y, 
100       "       Baltimore  &  Ohio  R.R.,     . 


$1,301,505  00        $988,051  94 
Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

Central  of  New  Jersey,    . 

Chicago  Great  Western, 

Chicago,  Milwaukee  &  St.  Paul, 

Chicago  &  Northwestern, 

Chicago,  St.  Paul,  Minn.  &  Omaha, 

Illinois  Central, 

N.  Y.  Central  &  Hudson  River, 

N.  Y.  Central  &  Hudson  River, 

N.  Y.,  New  Haven  &  Hartford, 

N.  Y.,  New  Haven  &  Hartford, 

Pennsylvania, 

Union  Pacific,  preferred, 

Worcester  R'ys  &  Investment  Co., 
Bank  Stocks. 

Adams  National,  No.  Adams,  . 

Agricultural  National,  Pittsfield, 

Berkshire  Loan  &  Trust  Co.,  Pitts., 

Millerton  National,  New  York, 

National  Shoe  &  Leather,  N.  Y., 

Pittsfield  National, 
Miscellaneous  Stocks. 

American  Express  Co.,    . 

American  Telephone  &  Telegraph, 

Commercial  Union  Telegraph  Co., 

Missouri  &  Kansas  Telephone  Co., 

Northwestern  Telegraph  Co.,    . 

The  Pullman  Co 

Government  Bo7ids. 
United  States  of  Mexico  4s,  1954, 

State  and  Municipal  Bonds. 
Massachusetts  3s,  1941,      . 
Dalton,  Mass.,  4s,  demand, 
Hinsdale,  Mass.,  4s,  1921, 
Pittsfield,  Mass.,  4s,  1916, 
Marietta,  O.,  os,  1927, 
Readsborough,  Vt.,  5s,  1914,      . 

Railroad  Bonds. 
Alabama  Central  6s,  1918, 
Allegheny  &  Western  4s,  1998, . 
Atchison '&  Nebraska  7s,  1908,  . 
Atlanta  &  Charlotte  Air  Line  7s,  1907, 
Atlanta,  KnoxAalle  &  Northern  5s,  1946, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  &  Danville  4s,  1948,      . 
Belle^^lle  &  Carondelet  6s,  1923, 
Brockton  Street  5s,  1924, 
Buffalo,  New  York  &  Erie  7s,  1916, 


60  shares 

250   " 

100   " 

280   " 

335   " 

100   " 

300   " 

300  rights 

110  shares 

360  rights 

200  shares 

120   " 

500   " 

250  shares 

300 

' 

200 

' 

10 

' 

136 

' 

300   " 

200  shares 

1,350 

1,200 

150 

214 

150 

Book  Value. 

Rate. 

Market  Value. 

$9,150  00 

223 

$13,380  00 

23,187  50 

86 

21,500  00 

14,200  00 

181| 

18,175  00 

29,958  80 

223 

62,440  00 

40,045  00 

188 

62,980  00 

13,000  00 

175i 

17,525  00 

32,036  00 

153i 

45,937  50 

. 

H 

2,062  50 

24,250  00 

196i 

21,587  50 

1,204  83 

5 

1,800  00 

12,100  00 

143f 

14,362  50 

9,222  50 

991 

11,940  00 

49,875  00 

90 

45,000  00 

31,250  00 

115 

28,750  00 

60,000  00 

250 

75,000  00 

25,000  00 

135 

.27,000  00 

1,600  00 

160 

1,600  00 

24,973  07 

155 

21,080  00 

44,084  00 

160 

48,000  00 

32,500  00 

226 

45,200  00 

169,075  00 

138 

186,300  00 

28,450  00 

115 

34,  .500  00 

15,187  50 

78 

11,700  00 

12,126  50 

125 

13,375  00 

15,000  00 

245 

36,750  00 

92,445  57 

92 

92,000  00 

150,000  00 

94f 

142,125  00 

10,500  00 

100 

10,500  00 

22,000  00 

105J 

23,292  50 

52,000  00 

1041 

52,125  00 

12,420  00 

101 

12,120  00 

7,000  00 

106 

7,420  00 

15,127  50 

117 

15,210  00 

25,000  00 

lOOf 

25,187  50 

7,156  25 

106 

7,420  00 

14,000  00 

102 

14,280  00 

15,162  50 

114 

14,820  00 

23,250  00 

100 

25,000  00 

24,500  00 

951 

23,875  00 

26,767  50 

122 

26,840.  00 

8,365  00 

1041 

8,360  00 

22,200  00 

123^ 

22,230  00 
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1930 


Buffalo,  Rochester  &  Pittsburgh  4^8,  1921, 

Buffalo,  Rochester  &  Pittsburgh  5s,  1937, 

Buffalo  &  Susquehanna  4^s,  1953, 

Central  of  New  Jersey  5s,  1987, 

Central  Branch  4s,  1919,   . 

Central  Vermont  4s,  1920, 

Central  Vermont  4^8,  1912, 

Charleston  &  Savannah  7s,  1936, 

Chesapeake  &  Ohio  5s,  1939, 

Chesapeake  &  Ohio  6s,  1908,       . 

Cliicago,  Burlington  &  Quincy  5s,  1913, 

Chicago  &  Eastern  Illinois  6s,  1934,    . 

Chicago,  Indianapolis  &  Louisville  6s,  1947 

Chicago  Junction  4s,  1945, 

Chicago  &  Northwestern  5s,  1933, 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago  &  St.  Louis  6s,  1915, 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  6s 

Chicago  &  Western  Indiana  6s,  1932, 

Chicago,  Wisconsin  &  Minnesota  6s,  1916, 

Choctaw,  Oklahoma  &  Gulf  5s,  1919, 

Choctaw,  Oklahoma  &  Gulf  5s,  1952, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati,  Hamilton  &  Dayton  5s,  1942, 

Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 

Cleve.,  Columbus,  Cincinnati  &  Indianap.  7s,  1914, 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  6s,  1934, 

Cleveland,  Lorain  &  Wheeling  5e,  1933 

Columbus  &  Toledo  4s,  1955,      . 

Current  River  5s,  1927,      . 

Evansville  &  Terre  Haute  6s,  1921,     . 

Flint  &  Pere  Marquette  5s,  1939, 

Flint  &  Pere  Marquette  6s,  1920, 

Fremont,  Elkhorn  &  Missouri  Valley  6s,  1933, 

Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 

Georgia  &  Alabama  5s,  1945, 

Georgia  &  Alabama  Terminal  5s,  1948, 

Globe  Street  5s,  1912, 

Hocking  Valley  4^s,  1999, 

Indiana,  Decatur  &  Western  5s,  1935, 

Interborough  Rapid  Transit  Co.  4s,  1908, 

Iowa  Central  5s,  1938, 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Kansas  City,  Fort  Scott  &  Gulf  7s,  1908, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  7s, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Erie  &  Western  5s,  1937,  . 

Lake  Erie  &  Western  5s,  1941,  . 

Leroy  &  Caney  Valley  Air  Line  5s,  1926, 

Lincoln  &  Northwestern  7s,  1910, 

Lo.  &  Nash.  (N.  O.  &  Mo.  Div.)  1st  mtg.  6s 

Lo.  &  Nash.  (N.  O.  &  Mo.  Div.)  2d  mtg.  6s 

Lowell,  Lawrence  &  Haverhill  Street  5s,  1923, 

Lynn  &  Boston  5s,  1924,  . 

Manchester  (N.  H.)  Trac,  Light  &  P'r  Co.  5s,  1921 

Maryland,  Delaware  &  Virginia  5s,  1955,     . 

Mobile  &  Birmingham  5s,  1945, 

Mobile  &  Ohio  new  gold  6s,  1927, 

Mobile  &  Ohio  1st  extension  6s,  1927, 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

New  Orleans  &  North  Eastern  6s,  1915, 

N.  Y.  Cent.  &  Hud.  R.  (L.  Shore  Col.)  34s,  1998, 

N.  Y.,  Lake  Erie  &  Western  7s,  1920, 

New  York,  Ontario  &  Western  4s,  1992,       . 

New  York,  Ontario  &  Western  5s,  1914, 

New  York.  Susquehanna  &  Western  5s,  1937, 

Norfolk  &  Southern  5s,  1941,     . 

Norfolk  &  W^estern  6s,  1934, 

Norfolk  &  Western  4s,  1910,       . 

Northampton  Street  4+s,  1910, 

Northern  Ohio  5s,  1945,     . 


1907 


1930, 
1930, 


Book  Valuel 
$30,537  50 

5,712  50 
25,000  00 
26,375  00 
28,425  00 
18,500  00 
25,087  50 
36,525  00 
53,807  08 

5,214  00 
31,447  50 
68,572  50 
29,900  00 
25,000  00 

4,600  00 

3,000  00 
11,537  50 
65,377  00 
87,225  00 

9,000  00 

5,425  00 
28,187  50 
43,934  50 
20,575  00 
24,125  00 

2,413  40 

2,654  40 
20,000  00 
26,000  00 
26,000  00 
30,100  00 
16,181  25 
20,631  00 
26,735  00 
26,568  75 
26,656  25 
52,875  00 
11,308  00 
15,000  00 
24,120  00 
49,250  00 
22,650  00 
44,146  00 
36,800  00 
10,000  00 
38,039  50 
21,372  08 
28,581  25 
21,650  00 

9,370  00 
19,422  80 
50,285  00 
10,515  00 
38,878  00 
26,250  00 
22,650  00 

7,025  00 
95,568  75 
28,649  00 
45,011  50 

5,625  00 
13,300  00 
98,350  00 

9,174  85 
50,615  00 
10,000  00 
26,580  00 
41,440  00 
24,757  50 
200,000  00 
10,990  00 


Rate. 
1034 
1211 
100 
131| 

95| 

90 

98 
149 
117-1- 
103f 
1054 
134 
132f 
100 
115 
103| 
111 
1344 
1134 
108 
107 
llOJ 
113f 
111 
102| 
120 
131i 
114 
101 
1024 
119 
110 
114 
139 
110 
110 
110 
1044 
1074 
1074 

98 
1134 
125 
106 
103 
1224 
1174 
1134 
100 
110 
128 
124 
1044 
110" 
1054 
110 
113 
1264 
121" 
1184 
112 

884 
130 
101 
101 
114f 
107 
129 

98 
102 
1164 


Market  Value. 
$31,050  00 

6,075  00 
25,000  00 
32,937  50 
28,687  50 
18,000  00 
24,500  00 
37,250  00 
58,750  00 

5,168  75 
31,650  00 
73,700  00 
30,532  50 
'25,000  00 

4,600  00 

3,112  50 
11,100  00 
69,940  00 
87,395  00 
10,800  00 

5,350  00 
27,562  50 
45,350  00 
22,200  00 
25,718  75 

2,400  00 

2,625  00 
22,800  00 
26,260  00 
25,625  00 
29,750  00 
16,500  00 
20,520  00 
27,800  00 
27,500  00 
27,500  00 
55,000  00 
11,495  00 
16,125  00 
23,650  00 
49,000  00 
22,700  00 
45,000  00 
37,100  00 
10,300  00 
40,425  00 
22,325  00 
28,375  00 
20,000  00 

9,900  00 
19,200  00 
49,600  00 
10,450  00 
38,500  00 
26,375  00 
22,000  00 

6,780  00 
94,875  00 
27,830  00 
47,250  00 

5,600  00 

17,700  00 

104,000  00 

9,090  00 
50,500  00 
11,437  50 
26,750  00 
41,280  00 
24,500  00 
204,000  00 
11,650  00 
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Ogdensburg  &  Lake  Chainplain  4s,  1948, 

Oregon  Short  Line  6s,  1922, 

Pennsylvania  Si^s,  1915,     . 

Penn.  &  New  York  Canal  &  R.R.  5s,  1939, 

People's  Street  5s,  1928,    . 

Pine  Creek  6s,  1932, 

Pittsbvirgh,  Cleveland  &  Toledo  6s,  1922, 

Pittsburgh  &  Lake  Erie  5s,  1928, 

Richmond  &  Danville  6s,  1915, 

Rutland  4+s,  1941,    .... 

Rutland  4+s,  1906,    .... 

Rutland  4^s,  1910 

Rutland  Canadian  4s,  1949, 

Second  Avenue,  New  York,  53,  1948, 

South  Bound  5s,  1941, 

South  and  North  Alabama  5s,  1936,   . 

Southern  Pacific  4s,  1955, 

Southern  5s,  1909,    .... 

Southern  4+s,  1914, 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1933, 

St.  Louis  &  San  Francisco  4s,  1951, 

St.  Louis  &  San  Francisco  6s,  1906, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1910, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

Taunton  Street  5s,  1914,   . 

Texas  &  Pacific  5s,  1931,  . 

Texas  &  Pacific  1st  mortgage  5s,  2000, 

Toledo  Railway  &  Terminal  4+s,  1954, 

Toledo,  St.  Louis  &  Western  3*s,  1925, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

Ulster  &  Delaware  4s,  1952, 

Union  Pacific  4s,  1947, 

Utah  &  Northern  7s,  1908, 

Virginia  Midland  5s,  1936, 

Wilmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Central  Union  Telephone  Co.  6s,  1916, 
Cumberland  Telephone  &  Telegraph  Co.  5s,  1918 
Michigan  Telephone  Co.  5s,  1917. 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
Minneapolis  General  Electric  Co.  5s,  1934,  . 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
New  Eng.  Telephone  &  Telegraph  Co.  .5s,  1919, 
New  Eng.  Telephone  &  Telegraph  Co.  6s,  1908, 
N.  Y.  &  New  Jersey  Telephone  Co.  5s,  1920, 
N.  Y.  &  Pa.  Telephone  &  Telegraph  Co.  5s,  1926, 
Pennsvlvania  Tel.  Co.  5s,  1918, 
Pittsfield  Electric  Co.  4^3,  1909, 
St.  Louis  National  Stock  Yards  4s,  1930, 
Sunset  Telephone  &  Telegraph  Co.  5s,  1929 
United  States  Envelope  Co.  6s,  1918, 
Western  Union  Telegraph  Co.  4^s,  1950, 
Western  Union  Telegraph  Co.  5s,  1938, 
MiscellaJieous  Loans  and  Notes. 
Arnold  Print  Works  4^?,  1906,  . 
Cheshire,  Mass.,  4s,  demand, 
Cheshire  Water  Co.  4^s,  demand, 
Hinsdale,  Mass.,  4s,  demand. 
Massachusetts  Electric  Co.  4^s,  1906, 
Pittsfield,  Mass.,  4s,  1906,      "     . 
Pittsfield,  Mass.,  4is,  1906, 
Pittsfield  Coal  Gas  Co.  4^s,  demand, 
Pittsfield  Electric  Co.  5s,  demand, 
Pittsfield  Electric  Street  R'y  4is,  demand, 
Westinghouse  Electric  &  Mfg.  Co.  6s,  1906, 
Westinghouse  Electric  &  Mfg.  Co.  5s,  1907, 


Book  Value. 

$50,000  00 
61,523  20 
9,997  00 
31,000  00 
10,550  00 
61,700  00 
17,325  00 
27,650  00 
53,061  01 
25,812  50 
50.000  00 
3,000  00 
24,750  00 
26,031  25 
51,225  00 
27,437  50 
24,375  00 
25,000  00 
50,000  00 
26,156  25 
18,400  00 
46,900  00 
38,313  25 
5,400  00 
37,359  00 
81,431  25 
80,612  50 

151,275  00 
25,000  00 
44,656  25 
24,500  00 
23,250  00 
46,125  00 

103,375  00 
37,530  00 
26,825  00 

99,000  00 
36,800  00 
57,170  00 

3,152  50 
26,300  00 
51,150  00 
3.5,630  00 
26,000  00 

5,150  00 
25,140  53 
42,227  50 
30,510  00 
100,000  00 
23,750  00 
31,227  50 
•  20,000  00 
36,187  .50 
27,000  00 

100,000  00 

5,800  00 

500  00 

1,000  00 

49,000  00 

20,000  00 

52,932  87 

82,000  00 

25,000  00 

50,000  00 

50,000  00 

30,000  00 

$5,992,823  74 


Rate. 

99 
122f 

981 
118f 
103 
131 
120 
107 
113 
105 

991 
100 

97 
112 
1121 
1131 

95 
100 
100 
120 

94 

85f 
101 
1071 
124 
1041 
109 
121f 
105 

89| 

97i 

93 
104f 
106f 
113 
119 

100 
1041 
109 
104 
106 
102* 
103' 
106* 
103 
105 
103 
104 
100 
96 
104 
108 
104 
106* 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
99 


Market  Value. 

$49,500  00 
61,312  50 
9,850  00 
35,625  00 
10,300  00 
65,500  00 
18,000  00 
26,750  00 
56,500  00 
26,250  00 
49,750  00 
3,000  00 
24,250  00 
28,000  00 
56,2.50  00 
28,375  00 
23,750  00 
25,000  00 
50,000  00 
30,000  00 
18,800  00 
42,875  00 
38,380  00 
5,375  00 
37,200  00 
83,600  00 
79,-570  00 

152,187  50 
26,250  00 
44,812  50 
24,375  00 
23,250  00 
52,375  00 

106,375  00 
40,680  00 
29,750  00 

100,000  00 
36,575  00 
59,950  00 

3,120  00 
26,500  00 
51,250  00 
36,050  00 
26.625  00 

5,150  00 
26,250  00 
41,200  00 
31,200  00 
100,000  00 
24,000  00 
31,200  00 
21,600  00 
36,400  00 
26.625  00 

100,000  00 

5,800  00 

500-00 

1,000  00 

50.000  00 

20,000  00 

52,932  87 

82,000  00 

25,000  00 

50,000  00 

50,000  00 

29,700  00 

3,236,667  87 
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BOSTON   MUTUAL   LIFE   INSURANCE   COMPANY,   BOSTON. 

Incorporated  Aug.  18, 1891.    Commenced  business  Feb.  15,  1892. 

John  W.  Wheeler,  President.  Herbert  0.  Edgerton,  Secretary. 

Office,  Ul  Milk  Street. 

Income. 

First  year's  premiums  on  original  policies  (ordinary),          .          .  $48,245  43 

Renewal  premiums,        ........  107,523  86 

Dividends  applied  to  pay  renewal  premiums,    .          .          .          .  624  42 

Total  renewal  premiums  (ordinary),  .  $108,148  28 

Weekly  premiums,          ........  133,068  31 

Total  premium  income,    .......  $289,462  02 

Consideration  for  annuities  certain,           .....  29,568  00 

Interest  on  mortgages,  $758.27;  collaterals,  $600,      ...  1,35827 

on  bonds  and  dividends  on  stocks,        .          .          .          .  4,689  90 

on  premium  notes,  policy  loans  or  liens,        .          .          .  6,524  58 

on  other  debts  due  the  company,          ....  848  57 

Total  interest  and  rent,    ....  $13,421  32 

Profit  and  loss,      ..........  2,005  70 

Total  income, $334,457  04 

Net  or  ledger  assets,  Dec.  31,  1904, 317,465  30 

Total, $651,922  34 

Disbursements. 

Death  claims, $84,482  03 

Premium  notes  voided  by  lapse,       .          .          .          .          .          .  256  45 

Lien  notes  voided  by  lapse,     .......  2,492  61 

Surrender  values  paid  in  cash,          ......  7,655  16 

Surrendered  coupons,     ........  1,090  50 

Dividends  paid  policy  holders  in  cash,      .....  2,658  60 

Dividends  applied  to  pay  renewal  premiums,    ....  624  42 

Total  paid  pohcy  holders,          ......  $99,259  77 

Claims  on  annuities  certain,    ...          .          .          .          .          ■  10,119  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  .$88,074.49;  renewals,  $12,644.21,    ....  *100,718  70 

Salaries  and  allowances  to  managers  and  agents,        .          .          .  276  15 

Agency  supervision,  travehng  and  all  other  agency  expenses,      .  791  67 

Medical  examiners'  fees  and  inspections,  .....  22,936  90 

Salaries  of  officers  and  home  office  employees,  .          .          .          .  16,491  00 

Rent, 5,761  49 

Advertising,  printing  and  postage,  ......  5,853  35 

Legal  expenses,      .........  2,413  34 

Furniture  and  office  fixtures,  .......  2,406  27 

Insurance  taxes,  licenses  and  department  fees,            .          .          .  716  17 


*  This  company  has  a  contract  with  a  general  agent  who  has  a  commission  upon  all  its  new- 
business  and  an  interest  in  renewals.  The  amount  paid  by  the  company  for  these  items  in  1905  to 
this  general  agent  was  $99,0-29.63,  it  being  tlie  total  sum  for  which  it  became  liable  under  the  con- 
ti-act.    Any  excess  in  the  cost  of  the  business  was  borne  by  t)ie  general  agent. 
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Advances  to  agents,        ....... 

Incidentals,  ......... 

Profit  and  loss,       ........ 

Interest  on  stocks  and  bonds,  ..... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Loans  on  mortgage  of  real  estate,     ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Liens  on  company's  policies,   ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B) , 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $26,459.67;  in  company's  office,  $23,994.28, 
Accounts  receivable  (secured  and  since  paid), 


Total  ledger  assets,  as  per  balance,    . 

Other  Assets 


$220  00 

4,886  06 

5,408  86 

282  21 


$5,664  62 
19,020  09 

1524,684  71 
4,936  94 


Interest  accrued,  ..... 
Uncollected  premiums,  .... 
Deferred  premiums,        .... 

Total, 

Deduct  loading,     ..... 

Net    uncollected    and    deferred    premiums    on 

policies  in  force,  .... 

Net  uncollected  weekly  premiums,  . 

Gross  assets,  ..... 


Assets  not  admitted. 
Premium  obligations  in  excess  of  net  value  of 

their  policies,      .          .          .          . 
Book  value  of  stocks  and  bonds  over  market,   . 
-     Total,    ., - 

Total  admitted  assets,      .... 


Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3^  per  cent,  interest,* 
Death  losses  in  process  of  adjustment, 
Due  and  unpaid  on  annuities  certain. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Unassigned  funds  (surplus),    . 

Total  liabilities. 


$278,540  94 
$373,381  40 


$14,750  00 

10,400  00 

12,341  78 

104,689  96 

2,641  13 

127,964  58 

5,000  00 

50,453  95 

45,140  00 

$373,381  40 


1,904  87 


H,411  43 
3,557  08 


19,747  77 
913  42 


,947  46 


7,968  51 
$387,978  95 


$338,309  00 

9,681  66 

1,083  00 

3,333  89 

35,571  40 

$387,978  95 


*  Under  the  provisions  of  chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies  of  this 
company  issued  since  July  1,  1899,  have  been  valued  "  taking  the  first  year  as  one-year-term  in- 
surance." 
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Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .          .  $945  01 
Premium  notes  received  during  1905,  new  poli- 
cies, $2,716.76;  old  policies,  $1,791 .53,          .  4,508  29 

Total, 

Voided  by  lapse, $256  45 

Redeemed  by  maker  in  cash,  ....  2,555  72 

Total, 

Balance  note  assets,  Dec.  31,  1905,    ..... 
Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  No. 

2,545       $3,351,923  00 
978  524,321  00 


Whole  life  and  term, 
Endowment, 


3,523 


Whole  life  and  term. 
Endowment, 


Whole  life  and  term. 
Endowment, 


Whole  life,    . 
Endowment, 


Whole  life  and  term. 
Endowment, 


Whole  life  and  term. 

Totals  after  transfers, 


Policies  issued  during  the  Year. 
1,406       $1,371,350  00 
596  474,300  00 


Old  Policies  revived. 

11  $5,250  00 

12  9,250  00 


Old  Policies  increased. 
115  $19,934  00 

80  21,852  00 


23 


195 


Transfers ,  Dedu ctions . 
10  $21,000  00 

2  3,600  00 


12 


$24,600  00 


Transfers,  Additions. 
12  $24,600  00 


Policies  terminated  during  the  Year. 


Whole  life  and  term, 
Endowment, 

692 
375 

$623,133  00 
299,950  00 

By  death, 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 

1,067 

How 

42 

61 

609 

9 

346 

$923,083  00 

terminated. 

$59,750  00 

67,620  00 

443,238  00 

6,525  00 

345,950  00 

55,453  30 
2,812  17 


$2,641  13 


Total  Amount. 


;,876,244  00 


2,002    1,845,650  00 


14,500  00 


41,786  00 


5,743   $5,778,180  00 


1,067 


923,083  00 
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Whole  life  and  term, 
Endowment, 


Policies  in  Force  Dec.  31,  1905. 

Number.  Amount.  Total  No. 

3,387       $4,128,924  00 
1,289  726,173  00 

4,676 

.      21,580 


Weekly  premium  policies  in  force,   . 

Schedule  A.    Securities  held  as  Collateral. 

Company's 
Market  Value. 

143  shares  Connecticut  Valley  Street  R'y,   .  .  .  $14,300  00 

Life  insurance  policy,  value  $1,250,     ....  - 


Total  Amount. 


$4,855,097  00 
4,349,881  00 


Loaned 
Thereon. 

$10,000  00 
400  00 


$14,300  GO    $10,400  00 


Schedule- B.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
10  shares  Inter  State  mort.  Tr.  Co.,  Parsons,  Kan., 

State  arid  Munici'pal  Bonds. 
Massachusetts  3s,  1923,      . 
Chicago,  111.,  4s,  1921, 
Belmont,  Mass.,  4s,  1908, 
Boston,  Mass.,  3s,  1919,     . 
Chicopee,  Mass.,  4s,  1921, 
Holyoke,  Mass.,  4s,  1936, 
Marlborough,  Mass.,  4s,  1913, 
Medford,  Mass.,  4s,  1923, 
Quincy,  Mass.,  4s,  1935,    . 
Youngstown,  C,  5s,  1911-15, 
Providence,  R.  I.,  4s,  1911, 
Warren,  R.  I.,  4s,  1913,     . 

Railroad  Bonds. 
Boston  &  Albanv  4s,  1913, 
Boston  &  Lowell  4s,  1907, 
Canton  &  Akron  5s,  1922, 
Canton  &  New  Philadelphia  os,  1923, 
Chicago,  Burlington  &  Quincy  3.js,  1949, 
Citizens'   R'v   &   Lt.  Co.,  Muscatine,   I.   5s,  1917 
Concord  Ele'ctric,  N.  H.,  5s,  1931, 
Connecticut  &  Passumpsic  River  4s,  1943, 
Corn.  &  Painted  Post  St.,  Corn.,  N.  Y.,  5s,  1916 
El  Paso  Electric  5s,  1932,  ... 

Fitchburg  4s,  1915,  .... 

Fitchburg  3+s,  1921, 

Greenfield  &  Turners  Falls  Street  5s,  1916, 
Illinois  Central  3*s,  1951, 

Muskegon  Trac.  &. Lighting  Co.,  Mich.,  5s,  1931, 
Naumkeag  Street  5s,  1910, 
N.  Y.,  New  Haven  &  Hartford  S^s,  1954,    . 
Princeton  &  Northwestern  3^s,  1926, 
Urbana,  Bellefontain  &  Northern  5s,  1922, 

Miscellaneous  Bonds. 
Cit.  Gas  &  El.  Co.,  Lorain  and  Elyria,  O.,  5s,  1921, 
Commonwealth  Pow.  Co..  Kala.,  Mich.,  5s,  1924, 
Norwalk  Gas  &  Electric  Co.  6s,  1920, 


Book  Value. 
$1,000  00 

5,050  00 
5,336  72 
8,550  00 

990  00 
2,182  50 
3,112  50 
1,062  50 
3,277  50 

588  75 
5,500  00 
2,190  00 
3,202  50 

2,125  00 

1,055  00 

2,000  00 

1,000  00 

4,718  75 

500  00 

10,200  00 

2,350  00 

5,100  00 

1,000  00 

4,280  00 

10,008  19 

•  2,077  08 

9,468  75 

4,078  00 

2,174  17 

4,900  00 

4,825  00 

7,011  67 

3,000  00 
3,000  00 
1,050  00 


Rate. 
100 

96f 
103J 
101 

94J 
105J 
109i 
103 
1061 
109 
107 
1021 
102 

102 
100 

99 
100 

94f 
100 
1031 
107 
100 

96 
1011 

96f 
101 
100 
102 
102 

95 

95| 

80 

100 
101 
100 


Market  Value. 
$1,000  00 

4,837  50 
5,175  00 
8,080  00 

948  75 
2,117  50 
3,277  50 
1,030  00 
3,191  25 

545  00 
5,350  00 
2,045  00 
3,060  00 

2,040  00 
1,000  00 
1,980  00 
1,000  00 
-',737  50 
500  00 

10,350  00 
2,140  00 
5,000  00 
960  00 
4,060  00 
9,675  00 
2,020  00 

10,000  00 
4,080  00 
2,040  00 
4,750  00 
4,787  50 
5,600  00 

3,000  00 
3,030  00 
1,000  00 


$127,964  .58 


$124,407  50 
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COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  5, 1902.    Commenced  business  Sept.  11,  1902. 

Paid-up  Capital,  $200,000. 

Percy  Parker,  President.  AVilliam  H.  Brown,  Secretary ^ 

Office,  180  Federal  Street. 

Income. 
First  year's  premium  (ordinary),  less  $6,132.47  for  reinsurance, 

'.         $641,884  57 


Consideration  for  life  annuities. 

Total  new  premiums  (ordinary). 
Renewal  premiums  (ordinary). 
Weekly  premiums. 


$631,645  42 
10,239  15 


487,025  74 
269,160  48 


Total  premium  income,    ..... 
Interest  on  mortgages,  $5,422.25;  collaterals,  $1,902.07, 
on  bonds  and  dividends  on  stocks, 
on  other  debts  due  the  company. 

Total  interest, $39,199  57 

Premiums  paid  in  advance, 

Deposits  received  with  applications, 

All  other  sources,  ..... 

Total  income,  ........ 

Net  or  ledger  assets,  Dec.  31,  1904,  ..... 

Total, 

Disbursements. 
Death  claims,         .......... 

Premium  notes  voided  by  lapse,       ...... 

Surrender  values  paid  in  cash,  ...... 

Dividends  paid  policy  holders  in  cash,      ..... 

Total  paid  policy  holders,  ...... 

Dividends  to  stockholders,      ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  (ordinary) 
new  pohcies,  $57,612.06;  renewals,  $32,915.39;  weekly  prem- 
iums, $55,306.44,        

Salaries  and  allowances  to  managers  and  agents. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage,  . 

Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Telephone  and  telegraph. 

Premiums  on  bonds  purchased. 

Accrued  interest  on  bonds  purchased. 


$1,398,070  79 

7,324  32 

21,256  75 

10,618  50 

997  80 

11,429  38 

215  04 

$1,449,912  58 
947,779  13 

$2,397,691  71 

$153,969  79 

6,609  88 

6,287  81 

315  23 

182  71 
30,000  00 


145,833  89 

92,248  17 

27,800  95 

60,827  76 

24,316  81 

16,333  86 

5,030  74 

14,413  13 

8,544  87 

5,240  33 

1,346  70 

3,719  60 


COLUMBIAN   NATIONAL    LIFE    INSURANCE    CO. 
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Incidentals,  ........ 

Advance  premiums  transferred  to  current  premiums, 

Total  disbursements,        ..... 

Balance,  .  .  .  .  .  _       . 

Ledger  Assets. 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office,         .  .  .  .  . 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 
Interest  accrued,   ....... 


$18,584  08 
97  75 

*$621,521  35 

$1,776,170  36 


$178,800  00 

40,000  00 

6,163  30 

60,336  61 

758,657  18 

650,057  48 

82,155  79 

1,776,170  36 


),720  43 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .  .  .  . 

Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets, 


New  Business. 

$124,106  28 
16,590  96 

$140,697  24 
31,808  44 


$108,888  80 


$60,238  83 
43,987  19 

$104,226  02 
23,563  13 


$80,662  89 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market,   .... 

Total  admitted  assets,      ....... 

Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  American 
table,  with  3^  per  cent,  interest,  ...... 

Death  losses  in  process  of  adjustment,      .  .  $15,131  25 

Claims  resisted  by  the  company,      .  .  .  1,650  00 

Total  policy  claims,  .... 

Premiums  paid  in  advance,     .... 

Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,   . 
Deposits  received  with  applications. 


189,551  69 
$1,976,442  48 

14,857  18 
$1,961,585  30 

$1,354,592  00 


16,781  25 
1,217  67 
2,201  32 

8,385  78 

90  84 

11,429  38 


*  The  total  expcBses  of  this  company,  by  which  is  meant  all  disbursements  totaled  in  this  foot- 
ing except  payments  to  policy  holders  and  dividends  to  stockholders,  have  been  entered  in  this 
statement  at  the  actual  cost  to  the  company  under  the  contract  with  the  American  Agency  Com- 
pany by  the  provisions  of  which  said  Agency  Company  pays  all  the  expenses  of  the  insurance 
company  and  receives  in  return  the  consideration  specified  in  the  contract.  This  cost  to  the  com- 
pany has  been  apportioned  among  the  various  items  pro  rata.  As  this  method  shows  the  company's 
disbursements,  the  department  was  advised  by  the  attorney-general  that  it  should  be  accepted. 
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All  other, 192  53 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 366,794  53 

Total  liabilities, $1,961,585  30 

Premium  Note  Account. 
Premium  notes  received  during  1905  (new  policies,  $115,265.99  ; 

old  policies,  $38,340.40), $153,606  39 

Voided  by  lapse, $6,609  88 

Redeemed  by  maker  in  cash,  ....  86,659  90 

Total,    .  .  .  .  .  . 93,269  78 

Balance  note  assets,  Dec.  31,  1905, $60,336  61 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904-. 

Number.  Amount  Total  No.  Total  Amount. 

Whole  life,    .  ...  3,194     $14,252,500  00 

Endowment,  .  .  1,688        3,729,450  00 

All  other,      ...  106  553,226  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
3,867     $15,489,750  00 
1,918        3,855,350  00 
701        3,610,915  00 


4,988     $18,535,176  00 


6,486       22,956,015  00 


Old  Policies  revived. 
105  $483,500  00 

29  40,250  00 

3  11,490  00 


137 


535,240  00 


Totals, 


Whole  life,  . 
Endowment, 
All  other, 


11,611     $42,026,431  00 


Policies  terminated  during  the  Year. 


1,803 

1,161 

147 


^6,160,250  00 

1,655,250  00 

680,508  00 


3,111       $8,496,008  00 
Hotv  terminated. 


By  death, 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    .  .      ■    . 


46 

43 

1,538 

1,484 


$96,830  00 
259,960  00 

3,125,302  00 
17,500  00 

4,996,416  00 


3,111        8,496,008  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1905. 
5,363     $24,065,500  00 
2,474        5,969,800  00 
663         3,495,123  00 


Weekly  premium  policies  in  force, 


8,500 
63,497 


33,530,423  00 
8,299,296  00 


JOHN    HANCOCK    MUTUAL    LIFE    INSURANCE    CO. 
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Southern  Pacific  4s,  1955, 


Schedule  A.  Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

$47,750  00  $40,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
70  shares  Fitcliburg  R.R.,  preferred, 
50       "       State  St.  Trust  Co.,  Boston, 
20       "       Ohio  Trust  Co.,  Columbus,  O. 

200       "       Mass.  Electric  Co.,  preferred, 
State  and  Municipal  Bonds. 

Massachusetts  3-|^s,  1941,   . 

Massachusetts  3+s,  1944,   . 

Boston,  Mass.,  S^s,  1932, 

New  York,  N.  Y.,  3^s,  1954, 

New  York,  N.  Y.,  3ls,  1954, 

Railroad  Bonds. 

Atlanta,  Knoxville  &  Northern  53,  1946, 

Atlantic  &  Birmingham  5s,  1934, 

Chicago,  Burl.  &  Quincv  (111.  Div.)  S^s,  1949, 

Chicago,  Burl.  &  Quincv  (Neb.  Ext.)  4s,  1927, 

Chicago  &  Eastern  Illinois  4^s,  1915, 

Chicago  Junction  4s,  1945, 

Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 

Central  Indiana  4s,  1953, 

Cincinnati,  Ind.  &  Western  4s,  1953, 

Detroit  &  Toledo  Shore  Line  4s,  1953, 

Dutchess  Co.  4^s,  1940,      . 

Fitchburg  4s,  1927, 

Fitchburg  4s,  1928, 

Grand  Rapids  &  Indiana  4^s,  1941, 

Leamington  &  St.  Clair  4s,  1945, 

Lincoln  &  Northwestern  7s,  1910, 

NashviUe,  Chatta.  &  St.  Louis  5s,  1928, 

N.  Y.,  New  Haven  &  Hartford  4s,  1954, 

Ohio  River  5s,  1937, 

Old  Colonjr  Street  4s,  1954, 

Sea  Coast  5s,  1948,  .... 

Southern  Pacific  of  Arizona  6s,  1909, 

Vermont  Valley  5s,  1910, 

Miscellaneous  Bonds, 

American  Tel.  and  Tel.  Co.  4s,  1929, 

Paget  Sound  Power  Co.  5s,  1933, 


Book  Value. 
$9,852  00 
10,500  00 
3,025  00 
18,625  00 

10,859  61 
201,581  00 
42,069  99 
20,7.59  50 
25,587  87 

28,367  25 
15,131  25 
14,7.56  25 
17,994  50 
20,400  00 
15,000  00 
20,095  18 

9,700  00 
24,875  00 
10,800  00 
13,106  96 
26,414  40 

4,383  82 

4,378  00 
15,000  00 

8,920  00 
28,560  00 
16,395  62 
23,494  55 

9,400  00 
17,783  72 
10,510  71 
26,355  00 

14,475  00 
19,500  00 

$758,657  18 


Rate. 
142i- 
210 
190 
61 

1051 

105f 

100 

100 

100 

114 
lOli 

94| 
105i 
100 
100 
134^V 

97 

94 

95 
105 
104 
104 
108 
100 
110 
113 
10.5| 
lODf 

94 
116 
104 
104^ 

941 
102 


Market  Value. 

$9,975  00 

10,500  00 

3,800  00 

12,200  00 

10,525  00 
200,212  50 
40,000  00 
20,000  00 
25,000  00 

28,500  00 
15,225  00 
14,212  50 
17,935  00 
20,000  00 
15,000  00 
20,175  00 

9,700  00 
23,500  00 
11,400  00 
12,600  00 
26,000  00 

4,160  00 

4,320  00 
15,000  00 

8,800  00 
28,2.50  00 
15,862  50 
23,047  50 

9,400  00 
17,400  00 
10,400  00 
26,125  00 

14,175  00 
20,400  00 

$743,800  00 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  21, 1862.    Commenced  business  Dec.  27,  1862. 

Stephen  H.  Rhodes,  President.  Walton  L.  Crocker,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 

First  year's  premiums,  less  $8,904.08  for  reinsurance,         .  .  11,279,500  43 

Dividends  applied  to  purchase  paid-up  additions,       .          .  .          81,558  94 

Surrender  values  applied  for  paid-up  insurance,          ...  .           41,-366  00 

Total  new  premiums  (ordinary) ,         .          .       $1,402,425  37 

Renewal  premiums,  less  $26,657.11  for  reinsurance,  .          .  .     3,550,32128 
Dividends  applied  to  pay  renewal  premiums,     ....        800,593  80 

Total  renewal  premiums  (ordinary),            .       $4,350,915  08 
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),277,801  11 

),031,141  56 

4,228  00 

386  46 

625,599  41 

608,204  07 

76,984  17 

19,923  71 

800  23 

171,112  41 

13,317  94 

.$16,551,697  96 
.  30,371,208  43 

.$46,922,906  39 


Weekly  premiums,  .  . 

Total  premium  income,    .... 
Consideration  for  annuities  certain. 
Premium  notes  restored  by  revival  of  policies,  . 
Interest  on  mortgages,  $614,037.23;  collaterals,  $11,562.18, 

on  bonds,  ..... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $68,913.60  for  own  use,  . 

Total  interest  and  rent,    ....       $1,502,624  00 
Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash. 
Surrender  values  applied  for  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders. 

Claims  on  annuities  certain,    .... 

Commissions  paid  to  agents,  on  account  of  (ordinary)  new  poli- 
cies, $819,738.90;  renewals,  $282,766.99;  weeldy  premiums, 
$2,173,324.05, 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  travehng  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees 

Rent,  including  $68,913.60  for  own  use,  . 

Advertising,  printing  and  postage,  . 

Legal  expenses,      ..... 

Furniture  and  office  fixtures  (including  repairs). 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets 

Incidentals,  ..... 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate,        . $3,043,308  97 

Loans  on  mortgage  of  real  estate,     ......   12,627,943  48 


.  $4,235,427  62 
87,146  00 

.  $4,322,573  62 

8,780  45 

503,717  31 

41,366  00 

17,083  73 

800,593  80 

81,558  94 

.  $5,775,673  85 
14,916  67 

.  3,275,829  94 

954,901  78 

44,258  73 

339,405  49 

405,425  37 

127,195  21 

152,976  62 

37,916  90 

55,588  13 

147,651  56 

38,204  62 

78,611  51 

11,930  43 

38,861  66 

.$11,499,348  47 

.$35,423,557  92 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  CO. 
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Loans  on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  owned  (schedule  B) , 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  120,700.80;  in  company's  office,  $44,394.20 
Loans  on  personal  security,     .... 

Agents'  balances,  ...... 

Printing  plant,       ...... 

Commuted  commissions,  .... 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 
Interest  due,  17,549.18;  accrued,  $428,030.76, 
Rents  accrued,       .  . 

Market  value  of  bonds  over  book,    . 


$500,000  00 

1,479,920  00 

162,941  75 

17,126,154  40 

322,394  55 

65,095  00 

29,633  01 

5,795  85 

10,000  00 

50,370  91 

535,423,557  92 


$435,579  94 

8,240  32 

332,823  63 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  pohcies  in  force,  . 


Ntw  Business. 

$107,928  87 
179,045  69 


286,974  56 
71,743  64 


Renewals. 

$347,104  96 
497,718  73 

$844,823  69 
211,205  92 


$215,230  92  $633,617  77 


Funds  in  trust  co.  less  $8,193.70  agents'  deposits  in  heu  of  bonds. 


Gross  assets. 


848,848  69 
31,617  21 

.$37,080,667  71 


Printing  plant. 
Commuted  commissions. 
Agents'  debit  balances,  . 
Loans  on  personal  security. 
Total,    . 

Total  admitted  assets, 


Assets  not  admitted. 


$10,000  00 

50,370  91 

8,655  61 

29,633  01 


98,659  53 
.$36,982,008  18 


Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3^  per  cent,  interest,  . 
Deduct  net  value  of  reinsured  risks. 


Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated 
Death  losses  due  and  unpaid,  . 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 

Total  pohcy  claims. 


policies, 


*  .$24,230  28 

51,230  00 

194  00 

8,000  00 


$31,354,879  00 
80,599  00 

51,274,280  00 
171,951  00 
185,735  60 


83,654  28 


Claimants  being  unable  to  give  the  company  a  legal  release. 
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Premiums  paid  in  advance,     .  ,  ■       . 

Commissions  due,  ....... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy  holders,    . 

Dividends  apportioned,  payable  to  policy  holders  during  1906, 

Suspense  account,  ....... 

Special  reserves  carried  by  the  company, 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       .... 


Premium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  rec'd  during  1905  (old  policies), 
Premium  notes  restored  by  revival  of  policies,  . 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 

Total, 


$60,473  28 

461  00 

128,552  99 

164,843  40 

108,967  28 

47  33 

831,111  00 

3,971,931  02 


.$36,982,008  18 

$148,958  87 

61,129  81 

386  46 

$1,901  03 
7,340  63 

8,780  45 
16,066  43 
13,444  85 

47,533  39 

Balance  note  assets,  Dec.  31,  1905, 


$162,941  75 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amonnt.  Total  No.  Total  Amount. 

Whole  life,    .          .          .         52,666  $93,411,695  00 

Endowment,           .          .          14,952  22,489,308  00 

All  other,      .          .          .           2,177  6,661,184  00 

Reversionary   additions,                  -  541,209  00 

69,795  $123,103,396  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    .  .   ' 

Endowment, 

All  other. 

Additions  by  dividends. 
Totals,  . 


Policies  issued  during  the  Year. 
23,352     $33,099,175  00 
6,533         6,224,850  00 
1,101         3,931,000  00 


30,986      43,255,025  00 


Old  Policies  revived. 
227  297,100  00 

103  110,000  00 

8  25,500  00 


338 


Old  Policies  increased. 

$78,050  00 

7,049  00 

949  00 


432,600  00 


86,048  00 
149,709  00 


101,119  $167,026,778  00 
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Policies  terminated  during  the  Year. 

Number.  Amount.  To 

Whole  life,    .  .  .  8,211     $12,314,206  00 

Endowment,  .  .  2,787        2,979,220  00 

All  other,      ...  517         1,886,264  00 


Total  Amount. 


11,515      $17,179,690  00 
How  terminated. 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 


517 

56 

6 

1,236 

5,691 

4,009 


$965,052  00 
91,144  00 
19,512  00 

2,489,971  00 

7,699,250  00 
732,561  00 

5,182,200  00 


11,515    $17,179,690  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


Policies  in  Force  Dec.  31,  1905. 
68,034  $114,571,814  00 
18,801      25,851,987  00 


2,769 


8,776,893  00 
646,394  00 


Weekly  premium  policies  in  force. 


89,604 
1,548,599 


149,847,088  00 
245,567,818  00 


Schedule  A.     Securities  held  as  Collateral. 


N.  Y.,  New  Haven  &  Hartford  4s,  1955, 

Chicago,  Burlington  &  Quincy  3^s,  1949, 

Hyde  Park,  Mass.,  4s,  1910, 

Providence,  R.  I.,  3s,  1930, 

Holyoke,  Mass.,  4s,  1915, 

Commonwealth  of  Massachusetts  3^s,  1940 

Commonwealth  of  Massachusetts  3^s,  1940 

Indianapolis,  Ind.,  4s,  1924, 

Boston  Elevated  4s,  1935, 

N.  Y.,  New  Haven  &  Hartford  S^s,  1954, 

Manhattan  R'y  4s,  1990,  . 

American  Telephone    &  Telegraph  Co.  4s,  1929, 

St.  Louis,  Memphis  &  So.  Eastern  R'y  4|s,  1909, 

Boston  &  Maine  R.R.  4^s,  1944, 

Toledo  Traction  5s,  1909, 

Commonwealth  of  Massachusetts  3^s,  1934 

Commonwealth  of  Massachusetts  3yS,  1928 

Bangor  &  Aroostook  R.R.  5s,  1943,     . 

N.  Y.,  New  Haven  &  Hartford  R.R.  3^s,  1947, 

Michigan  Central,  Grand  River  Valley  6s,  1909, 

Chicago,  111.,  4s,  1916,        .... 

Chicago,  111.,  4s,  1924,        .... 

South  Norwalk,  Conn.,  4s,  1935, 

St.  Paul,  Minn.  &  Manitoba  R.R.  4^s,  1933, 

Commonwealth  of  Massachusetts  3s,  1940, 

Penobscot  Shore  Line  R.R.  4s,  1920, 

Northern  Pacific-Great  Northern  R'y  4s,  1921, 


Companj''s 
Market  Value. 

$132,500  00 

5,662  50 

5,100  00 

4,700  00 

2,090  00 

3,120  00 

10,400  00 

1,070  00 

5,268  75 

11,520  00 

3,060  00 

2,850  00 

1,940  00 

5,868  75 

20,000  00 

8,320  00  1 
20,800  00 
57,600  00 
17,280  00 
53,500  00 
20,400  00 
51,500  00 
15,600  00 
11,200  00 
1,900  00 
31,200  00 
37,905  00 


Loaned 
Thereon. 

$125,000  00 


75,000  00 


$542,355  00 

Schedule  B.  Bonds  owned  by  the  Company. 

State,  County  and  Municipal  Bonds.  Book  Value.  Eate. 

Arizona  5s,  1942, $52,972  49  104^ 

Massachusetts  S^s,  1941, 27,711  90  105^ 


300,000  00 


$500,000  00 


Market  Value. 

$52,250  00 

26,312  50 
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Massachusetts  3is,  1940,  . 

Massachusetts  S^s,  1913,   . 

Merced  County,  California,  4s,  1914,-1916 

Arapahoe  County,  Colorado,  school  dist.  5s,  1918 

Rio  Grande  County,  Colorado,  7s,  1912, 

Dougherty  County,  Georgia,  5s,  1906-1932, 

Early  County,  Georgia,  5s,  1906-1930, 

Benton  County,  Indiana,  4^-s,  1906-1920,    . 

Cass  County,  Indiana,  4\s,  1906-1920, 

Clark  County,  Indiana,  5s,  1908, 

Lawrence  County,  Indiana,  5s,  1915, 

Marion  County,  Indiana,  5s,  1908, 

Dallas  County,  Iowa,  4s,  1909,  . 

"Wyandotte  County,  Kan.,  4^3,  1923,  1928,  1933 

Prince  George's  County,  Maryland,  5s,  1934, 

Hennepin  County,  Minnesota,  4-2-s,  1924, 

Ramsey  County,  Minnesota,  4^s,  1918, 

Saint  I^ouis  County,  Minnesota,  5s,  1923, 

Cascade  County,  Mont.,  6s,  1912, 

Cascade  Cotmty,  Montana,  school  dist.  4s,  1921, 

Lewis  and  Clarke  Co.,  Mont.,  sch.  dist.  4*s,  1922, 

Missoula  County,  Montana,  6s,  1912, 

Rosebud  County,  Montana,  4^5,  1925, 

Douglas  County,  Nebraska,  sch.  dist.  4^s,  1922 

Hudson  County,  New  Jersey,  4-|s,  1916, 

Hudson  County,  New  Jersey,  4^s,  1915, 

Hudson  County,  New  Jersey,  4s,  1914, 

Muskingum  County,  Oliio,  5s,  1906,    . 

Weber  County,  Utah,  5s,  1921, 

Columbia  County,  Wasliington,  4*s,  1906-1911, 

King  County,  Washington,  5s,  1914,  1915, 

Spokane  County,  Washington,  4^s,  1923, 

Chico,  Cal.,  5s,  '1912-1933, 

San  Diego,  Cal.,  i^s,  1909-1911,  1913,  1918 

San  Diego,  Cal.,  4*s,  1909-1915, 

Stockton,  Cal.,  school  district  5s,  1918-1921, 

VisaUa,  Cal.,  5s,  1907-1916, 

Brunswick,  Ga.,  5s,  1921, 

Dublin,  Ga.,  5s,  1931, 

Moulti-ie,  Ga.,  5s,  1931,      . 

Richland,  Ga.,  5s,  1906-1931, 

Sylvester,  Ga.,  5s,  1922,    . 

Watkinsville,  Ga.,  44s,  1932, 

Aurora,  111.,  4s,  1925", 

Sanitary  Dist.  of  Cliicago,  111.,  5s,  1909, 

Elmwood  Townsliip,  111.,  5s,  1909, 

Mattoon,  111.,  4^s,  1910,    . 

Quincv,  111.,  Us,  1913, 

Rock  Island,  111.,  4^3,  1917, 

South  Bend,  Ind.,  6s,  1907-1914, 

Muscatine,  la.,  5s,  1908-1911, 

Beloit,  Kan.,  6s,  1906,  1908, 

Emporia,  Kan.,  6s,  1906, 

Kansas  City,  Kan.,  4+s,  1918, 

Kansas  City,  Kan.,  6s,  1906, 

Kansas  City,  Kan.,  6s,  1906, 

Boston,  Mass.,  3^3,  1923, 

Boston,  Mass.,  4s,  1913,     . 

Boston,  Mass.,  4s,  1913,     . 

Boston,  Mass.,  4s,  1912,     . 

Boston,  Mass.,  4s,  1911,     . 

Cambridge,  Mass.,  34s,  1938, 

Cambridge,  Mass.,  3^s,  1923, 

Cambridge,  Mass.,  4s,  1907, 

Haverhill,  Mass.,  4s,  1923, 

Holyoke,  Mass.,  3^3,  1906, 

Lawrence,  Mass.,  43,  1924, 

LjTin,  Mass.,  4s,  1920, 

Lynn,  Mass.,  4s,  1916, 

Ljom,  Mass.,  4s,  1914, 

Lynn,  Mass.,  43,  1914, 

Medford,  Mass.,  43,  1906, 


Book  Value. 
$110,745  42 
93,270  00 
25,057  74 
15,320  75 

4,000  GO 
41,036  32 
41,905  31 
24,374  85 
16,828  47 
10,239  70 
10,000  00 
25,664  99 

5,000  00 
51,853  52 
11,325  93 
31,378  20 
10,212  86 
10,000  00 
10,000  00 
20,514  45 
26,437  87 
10,336  76 
15,300  00 
16,662  00 
10,181  85 
10,173  44 
50,859  41 

5,038  74 
42,391  33 
30,477  66 
10,768  26 
51,093  87 
27,369  76 
26,183  46 
25,348  17 
33,175  95 
20,737  32 

5,396  94 
26,710  26 

6,423  47 

9,072  07 

5,324  05 

5,023  61 
41,684  00 
20,367  28 

4,975  00 

8,064  07 
25,776  43 
25,080  12 
21,330  38 
17,864  63 

6,000  00 
14,000  00 
25,617  46 
10,060  14 

7,028  19 
41,525  13 
20,099  08 
10,099  08 
10,057  12 
19,500  00 
109,398  05 
20,134  13 
25,459  77 
15,247  08 
18,000  00 
107,238  74 
20,000  00 
20,900  46 

2,000  00 
25,000  00 
10,000  00 


Rate. 
105i- 
lOlf 
100 
101 
100 
110 
107f 
1051 
105i 
lOlf 
100 
1024 
lOO" 
107i 
113 
lllf 
108i 
1054 
lOSf 
98 
102f 
108f 
lOlf 
102f 
105f 
105i 
lOli 
100 
1024 
105i 
108f 
105 
1091 
102f 
102f 
110 
103i 
106 
113i 
109i 
105f 
1061 
1014 
102i 
1021 
1021 
lOlf 
104i 
1061 
1081 
102f 
100 
100 
103| 
100 
100 
100 
103i 
103i 
102f 
1021 
100 
100 
100 
106f 
100 
1061 
1054 
1041 
1034 
1034 
100 


Market  Value. 

$105,125  00 

101,625  00 

25,000  00 

15,150  00 

4,000  00 

41,800  00 

43,100  00 

25,260  00 

17,050  50 

10,137  50 

10,000  00 

25,625  00 

5,000  00 

53,625  00 

11,300  00 

33,412  50 

10,825  00 

10,550  00 

10,862  50 

19,600  00 

25,593  75 

10,862  50 

15,206  25 

16,420  00 

10,575  00 

10,512  50 

50,625  00 

5,000  00 

41,000  00 

31,650  00 

10,862  50 

52,500  00 

27,039  38 

25,687  50 

25,656  25 

33,000  00 

20,700  00 

5,300  00 

27,240  00 

6,555  00 

9,317  00 

5,343  75 

5,075  00 

41,150  00 

20,575  00 

5,112  50 

8,110  00 

26,031  25 

25,500  00 

21,650  00 

17,981  25 

6,000  00 

14,000  00 

25.937  50 
10,000  00 

7,000  00 
41,000  00 
20,625  00 
10,312  50 
10,275  00 

19.938  75 
100,000  00 

20,000  00 
25,000  00 
15,956  25 
18,000  00 
106,625  00 
21,100  00 
20,850  00 
2,070  00 
25,875  00 
10,000  00 
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Newton,  Mass.,  4s,  1917,  . 

Wakefield,  Mass.,  4is,  1906, 

Worcester,  Mass.,  4s,  1928, 

Benton  Harbor,  Mich.,  4s,  1924-1933, 

Owosso,  Midi.,  5s,  1924,    . 

Pontiac,  Midi.,  5s,  1915,   . 

Duluth,  Minn.,  4*s,  1926, 

Duluth,  Minn.,  school  district  5s,  1923, 

Fergus  Falls,  Minn.,  school  district  4^s,  1914, 

Minneapolis,  Minn.,  4:-^ifgS,  1906-1914, 

St.  Cloud,  Minn.,  6s,  1911, 

St.  Paul,  Minn.,  5s,  1913, 

South  St.  Paul,  Minn.,  4^3,  1917, 

Springfield,  Mo.,  school  district  5s,  1912, 

Bozeman,  Mont.,  school  district  6s,  1922, 

Great  Falls,  Mont.,  5s,  1920, 

Great  Falls,  Mont.,  5s,  1908, 

Beatrice,  Neb.,  4s,  1911,    . 

Nebraska  City,  Neb.,  6s,  1910, 

Omaha,  Neb.,  Us,  1910,    . 

Omaha,  Neb.,  4is,  1910,    . 

Omaha,  Neb.,  4*s,  1907,    . 

Atlantic  City,  N.  J,,  5s,  1925, 

Jersey  City,  N.  J.,  4s,  1932. 

Jersey  City,  N.  J.,  5s,  1924, 

Jersey  City,  N.  J.,  5s,  1922, 

Jersey  Citv,  N.  J.,  5s,  1916, 

Perth  Amboy,  N.  J.,  5s,  1917, 

Perth  Amboy,  N.  J.,  4^8,  1916, 

Durham,  N.  C,  41$,  1926, 

Wajiiesville,  N.  C,  5s,  1931, 

Fargo,  N.  D.,  6s,  1911,       . 

Canton,  O.,  school  district  5s,  1920, 

Canton,  O.,  school  district  5s,  1919, 

Cleveland,  O.,  4s,  1915,      . 

Cleveland,  O.,  4s,  1914,      . 

Columbus,  O.,  4s,  1910,     . 

Columbus,  O.,  5s,  1907,     . 

Columbus,  O.,  4s,  1906,      . 

Columbus,  O.,  4s,  1906,      . 

Marietta,  O.,  5s,  1913, 

Marietta,  O.,  5s,  1912, 

Steubenville,  O.,  4s,  1924, 

Toledo,  O.,  5s,  1913, 

Oklahoma  City,  Okla.,  5s,  1931, 

Albina,  Ore.,  school  district  6s,  1916, 

Astoria,  Ore.,  6s,  1911, 

East  Portland,  Ore.,  6s,  1921,     . 

La  Grande,  Ore.,  6s,  1912, 

East  Providence,  R.  I.,  4s,  1943, 

East  Providence,  R.  I.,  4^s,  1922, 

Pawtucket,  R.  I.,  4s,  1937, 

Pawtucket,  R.  I.,  4s,  1923, 

Woonsocket,  R.  I.,  4s,  1924, 

Woonsocket,  R.  I.,  4s,  1915, 

Darlington,  S.  C,  school  district  5s,  1932, 

Walhalla,  S.  C,  5s,  1921,  . 

Yorkville,  S.  C,  school  district  5s,  1922, 

Huron,  S.  D.,  3s,  1922,       . 

Chattanooga,  Tenn.,  6s,  1917, 

Dallas,  Tex.,  4s,  1942, 

Dallas,  Tex.,  4s,  1940, 

Houston,  Tex.,  5s,  1939,    . 

Norfolk,  Va.,  4s,  1928, 

St.  Albans,  Vt.,  4s,  1910-1914, 

Colfax,  Wash.,  6s,  1912,     . 

Ellensburgh,  Wash.,  6s,  1911, 

New  Whatcom,  Wash.,  6s,  1911, 

Olympia,  Wash.,  3^8,  1911, 

Port  Angeles,  Wash.,  6s,  1912, 

Port  Townsend,  Wash.,  6s,  1911, 

Seattle,  Wash.,  5s,  1913,   . 


Book  Value. 
$42,209  S3 
30,000  00 
28,866  29 
47,875  00 
10,569  67 
10,566  97 
30,030  43 
10,000  00 
15,498  46 
27,755  84 
10,218  13 
10,148  68 

6,750  00 

2,000  00 

4,500  00 
18,654  52 

5,124  24 

9,000  00 
10,000  00 

5,109  83 
31,689  80 
19,172  77 
27,423  33 
40,673  03 
26,376  65 
13,378  38 
54,415  21 
21,376  82 
12,251  40 
52,768  18 
15,705  79 
10,319  31 
10,823  21 
10,767  49 
51,157  32 
101,810  00 
25,000  00 
10,066  96 

8,000  00 
10,000  00 
15,534  43 

4,000  00 
15,000  00 
20,644  02 
33,327  42 
10,000  00 
10,000  00 
10,623  33 

5,000  00 
10,000  00 
32.573  25 
15,812  75 
20,646  06 
20,000  00 
10,429  02 
22,389  19 

5,177  44 
13,310  13 

6,725  00 
10,488  46 
75,000  00 
51,414  49 
53,290  32 
58,939  04 
10,000  00 
10,000  00 
10,000  00 
10,000  00 

8,000  00 
10,000  00 
10,000  00 
10,000  00 


Rate. 
104^ 
100 
1071 

99i 
112i 
107 
105i 
112i 
100 
100 
lOSi 
107i 

90 
100 
100 
103i 
lOlf 

90 
103f 
102f 
102f 
lOOf 
111 
100^ 
114 
113 
109 

not 

105| 

105i 

101 

108 

113i 

112f 

104 

103 

lOH 

101 

99f 

99f 

lOSi 

100 

lOlf 

108 

107 

UU 

104| 

119 

100 

1031 

107| 

105 

102-1- 

103f 

lOlf 

106 

1081 

104* 

70| 

115 

98 

98 

112i 

100 

100 

105i 

100 

100 

90 

90 

95 

107i 


Market  Value. 

$41,800  00 

30,000  00 

26,906  25 

49,750  00 

11,225  00 

10,700  00 

31,762  50 

11,2.50  00 

15,000  00 

27,755  84 

10,825  00 

10,775  00 

9,000  00 

2,000  00 

4,500  00 

18,562  50 

5,068  75 

9,000  00 

10,362  50 

5,131  25 

31,813  75 

19,071  25 

27,750  00 

40,200  00 

28,500  00 

13,560  00 

54,500  00 

22,125  00 

12,690  00 

52,750  00 

15,150  00 

10,800  00 

11,350  00 

11,275  00 

52,000  00 

103,000  00 

25,375  00 

10,100  00 

7,980  00 

9,975  00 

16,218  75 

4,000  00 

15,262  50 

21,600  00 

32,100  00 

11,450  00 

10,437  50 

11,900  00 

5,000  00 

10,350  00 

32,362  50 

15,750  00 

20,500  00 

20,675  00 

10,175  00 

21,200  00 

5,425  00 

13,062  50 

9.499  00 
11,500  06 
73,500  00 
49,000  00 
56,250  00 
57,000  00 
10,000  00 
10,512  50 
10,000  00 
10,000  00 

9,000  00 
9,000  00 

9.500  00 
10,725  00 
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Seattle,  Wash.,  school  district  6s,  1909, 
Seattle,  Wash.,  school  district  4^3,  1924, 
Snohomish,  Wash.,  6s,  1911, 
South  Bend,  Wash.,  4s,  1906, 
Tacoma,  Wash.,  5s,  1913, 
Walla  Walla,  Wash.,  6s,  1912, 
Fond  du  Lac,  Wis.,  5s,  1914, 
Cheyenne,  Wyo.,  5s,  1931, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  adjustment  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  4s,  1955, 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atchison,  Topeka  and  Santa  F6  4s,  1912, 
Atcliison,  Topeka  &  Santa  Fe  4s,  1909, 
Atchison,  Topeka  &  Santa  Fe  4s,  1906, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  &  Damdlle  4s,  1948,      . 
Baltimore  &  Ohio  4s,  1948, 
B.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  (Southwestern  Div.)  S^s,  1925, 
Baltimore  &  Ohio  4is,  1906, 
Boston  Consolidated  Street  5s,  1907, 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  3is,  1952, 
Boston  &  Lowell  4s,  1932, 
Boston  &  LoweU  4s,  1913, 
Boston  &  Maine  4:\s,  1944, 
Boston  &  Maine  4s,  1942, 
Buffalo,  Rochester  &  Pittsburgh  5s,  1937,   . 
Burlington,  Cedar  Rapids  &  North.  5s,  1906, 
Burlington  &  Missouri  River  4s,  1910, 

Central  Branch  4s,  1919 

Cent,   of  Ga.   (Macon  &  North.   Div.)    5s,    1946 
Central  of  Georgia  cons.  mort.  5s,  1945, 
Cent.    Ga.    (Upper   Cahaba   Br.)    4s,    1911-1914 
Cent.  R.R.  &  Bank.  Co.  of  Georgia  5s,  1937, 
Central  Indiana  4s,  1953,  ... 

Central  Pacific  1st  mortg.  ref.  4s,  1949, 
Central  of  New  Jersey  5s,  1987, 
Central  of  New  Jersey  equipment  4s,  1908, 
Central  of  New  Jersey  equipment  4s,  1908, 
Central  of  New  Jersey  equipment  4s,  1907, 
Chesapeake  &  Ohio  5s,  1939, 
Chesapeake  &  Oliio  (Peninsular  Div.)  6s,  1911, 
Chesapeake  &  Ohio  6s,  1908, 
Chesapeake  &  Ohio  equipment  4s,  1909, 
Chesapeake  &  Ohio  equipment  4s,  1909, 
Chesapeake  &  Ohio  equipment  4s,  1908, 
Chesapeake  &  Ohio  equipment  4s,  1908, 
Chicago,  Burl.  &  Quincv  (111.  Div.)  3is,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chic,  Burlington  &  Quincy  (Iowa  Div.)  5s,  1919 
Chic,  Burlington  &  Quincy  5s,  1913, 
Chicago,  Indianapolis  &  Louis\dlle  5s,  1947, 
Chicago,  Indianapolis  &  St.  L.  S.  L.  4s,  1953, 
Chic,  Mil.  &  St.  P.  (C.  &  Pac,  W.  Div.)  5s,  1921 
Chic,  Mil.  &  St.  P.  (Dubuque  Division)  6s,  1920, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  4|s,  1907, 
Chicago,  Rock  Island  &  Pacific  4s,  1906, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  4s,  1907, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  6s,  1934,    . 
Chic  &  Eastern  Illinois  equipment  4^s,  1908, 
Chic  &  Eastern  Ilhnois  equipment  4^s,  1907, 
Chic.  &  Eastern  Illinois  equipment  4fs,  1907, 
Chic  &  Eastern  Illinois  equipment  5s.  1906,  1907 
Chic.  &  Eastern  Ilhnois  6s,  1907, 
Ch  icago  &  Northwestern  5s,  1933, 


Book  Value. 

$10,076  79 

37,198  60 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

10,437  68 

52,585  24 

232,643  56 
31,943  89 
50,956  94 
97,343  75 
24,550  00 
24,718  75 
48,500  00 
94,220  13 
47,061  88 
74,218  75 

148,465  27 
90,811  11 
25,075  00 
35,522  51 
79,031  25 
99,750  00 
7,000  00 
18,000  00 
20,452  98 
25,000  00 
28,308  46 
80,597  84 
14,990  00 
18,786  25 
47,375  00 
51,304  11 
82,803  50 
80,253  74 
35,000  00 
99,827  77 

113,207  06 
4,993  75 
75,000  00 
48,870  00 
58,429  92 
54,511  76 
15,759  71 
24,695  00 
24,665  00 
24,201  25 
24,727  50 

190,941  25 
24,627  59 
69,400  80 
25,843  84 

183,901  04 
4,000  00 

100,000  00 
33,941  13 
10,361  20 
50,374  54 

193,500  00 

100,000  00 
4,925  00 
81,824  99 
49,750  00 
57,236  22 
21,843  00 
35,073  50 
35,045  50 
30,054  00 
50,000  00 
9,326  25 
23,288  09 


Rate. 
106i 
108 
104 
100 
106 
110+ 
108| 
100 

101| 
93^ 

102 
98 
97 
98 

100 

100 
95i 

102i 
97i 
91i 
99^ 

100 

105 
99 

105f 

lOH 

116f 

107 

121+ 

100 

99+ 

95f 
113 
1121 

98 
107 

97 

99+ 
131f 

99 

99 

99 
117i 
108i 
103f 

98+ 

98+ 

99 

99 

94J 
105+ 

99 
107 
105+ 
114' 

99 
113 
124 
103f 

94+ 

99 

99| 

81+ 

99 
117 
134 
100 
100 
100 
100 
103 
115 


Market  Value. 

$10,612  50 

37,800  00 

5,200  00 

5,000  00 

10,600  00 

5,525  00 

10,812  50 

50,000  00 


254,687 
46,750 
51,000 
98,000 
24,250 
24,500 
50,000 

100,000 
47,750 
76,875 

146,250 
91,250 
24,875 
35,000 
78,750 
99,000 
7,402 
18,270 
23,325 
26,750 
30,375 
80,000 
14,925 
23,906 
56,500 
56,187 
83,300 
80,250 
33,950 
99,500 

131,750 
4,950 
74,250 
49,500 
58,750 
54,125 
15,506 
24,625 
24,625 
24,750 
24,750 

189,500 
26,375 
71,280 
25,680 

184,625 
5,700 
99,000 
33,900 
12,400 
51,875 

189,000 
99,000 
4,987 
81,500 
49,500 
58,500 
26,800 
35,000 
35,000 
30,000 
50,000 
9,270 
23,000 


50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
25 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
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Chicago  &  Northwestern  5s,  1909, 

Chicago  &  Western  Indiana  6s,  1932, 

Chicago  &  West  Michigan  5s,  1921,     . 

Choctaw,  Oklahoma  &  Gulf  5s,  1919, 

Choctaw  &  Memphis  5s,  1949,    . 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati,  Indianapolis  &  Western  4s,  1953, 

Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 

Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 

C,  C,  C.  &  St.  Lo.  (Spring.  &  Col.  Div.)  4s,  1940, 

C,  C,  C.  &  St.  Lo.  (Cairo,  Vin.  &  Chic.)4s,  1939, 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  6s,  1934, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Commonwealth  Avenue  Street  5s,  1916, 

Concord  &  Claremont  4^s,  1914, 

Consolidated  4s,  1954, 

Detroit,  Grand  Rapids  &  Western  4s,  1946 

Eastern  6s,  1906,       .... 

Eastern  of  Minnesota  5s,  1908,  . 

Erie  prior  lien  4s,  1996, 

Erie  (Pennsylvania  Coll.)  4s,  1951, 

Erie  equipment  4s,  1907,  . 

Fitchburg  4s,  1928,  .... 

Fitchburg  4s,  1907,  .... 

Florida  Central  &  Peninsular  5s,  1943, 

Georgia  &  Alabama  5s,  1945, 

Hocking  Valley  Us,  1999, 

Illinois  Central  4s,  1952,    . 

Ilhnois  Central  (Litchfield  Div.)  3s,  1951, 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Kansas  City,  Fort  Scott  &  Gulf  7s,  1908, 

Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 

Kansas  City,  Memphis  &  Birmingham  4s,  1934, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  7s,  1907 

Kansas  City  Southern  3s,  1950, 

Kansas  City  &  Memphis  R'y  &  Bridge  Co.  5s,  1929 

Keokuk  &  Des  Moines  5s,  1923, 

Lake  Shore  &  Michigan  Southern  3^s,  1997, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Long  Island  ref.  4s,  1949, 

Louisville,  Cincinnati  &  Lexington  7s,  1907, 

Lou'ville,  N.  Alb.  &  C.  (Chicago  Division)  6s,  1911 

Lou'ville,  N.  Alb.  &  C.  (Louis^dlle  Div.)  6s,  1910, 

LouisAdlle  &  Jefferson\'ille  Bridge  Co.  4s,  1945, 

Louis\'ille  &  Nashville  4s,  1923, 

Louis^dlle  &  Nash^dlle  (St.  Lo.  Prop.)  5s,  1916, 

Louisville  &  Nashville  Southern  (joint)  4s,  1952, 

Lynn  &  Boston  5s,  1924,  .... 

Maine  Central  4s,  1912,      . 

Mexican  Central  4|s,  1907, 

Missouri,  Kansas  &  Texas  1st  mtge.  4s,  1990, 

Missouri  Pacific  5s,  1917,  .... 

Mo.  &  O.  (C.  &  Alton)  equip,  notes  4s,  1907,  1911 

Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 

New  England  4s,  1945,      .... 

New  Orleans  Terminal  4s,  1953, 

N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore  Coll.)  3^3,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent.  Coll.)  3fe,  1998, 

N.  Y.  Central  &  Hudson  River  3*s,  1997,     . 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.,  N.  H.  &  Hart.  (Harlem  R.-Pt.  Ch.)  4s,  1954 

New  York,  New  Haven  &  Hartford  4s,  1914, 

New  York,  New  Haven  &  Hartford  4s,  1906, 

New  York,  Ontario  &  Western  4s,  1992, 

Norfolk  &  Western  4s,  1996, 

Norfolk  &  Western  4s,  1944, 

Nor.  &  West.  Pocahontas  Coal  &  Coke  4s,  1941, 

Northern  Pacific  3s,  2047, 

Northern  Pacific  4s,  1997, 

Northern  Pacific  (St.  Paul-Dul.  Division)  4s,  1996 

Northern  Pacific-Great  Northern  4s,  1921,  . 

Northern  Pacific  Terminal,  Ore.,  6s,  1933, 


Book  Value. 

$72,185  54 
34,350  00 
9,850  00 
26,891  92 
78,618  59 
30,440  90 
74,062  50 
34,255  33 

101,123  59 

9,800  00 

40,314  73 

9,750  00 

100,000  00 
10,000  00 
15,143  62 

146,750  00 
91,778  75 
50,775  00 
51,203  58 
48,411  11 
91,141  67 
38,559  30 
31,804  26 
54,712  50 
22,025  00 
75,117  22 
51,852  66 
51,693  29 
45,250  00 
20,937  50 
48,750  00 
70,728  00 
43,952  50 
45,224  38 
21,039  20 
35,935  42 
18,392  50 
21,636  66 
49,500  00 

485,941  67 
49,500  00 
21,145  38 
32,102  22 
80,774  93 
48,173  89 

192,750  00 
26,383  07 
46,076  53 
41,705  15 
25,000  00 
48,250  00 
95,982  36 
51,998  03 
55,267  20 
55,003  97 
32,763  00 
93,000  00 
92,331  48 
90,893  89 
98,651  39 

491,000  00 
52,794  08 

255,729  43 

160,000  00 

104,250  00 
98,872  77 
48,250  00 
94,673  61 
15,612  50 
25,952  97 
49,937  50 

290,319  67 
8,421  81 


Rate. 

103i 

113^ 

104 

107 

116^- 

1131 

94 

112f 

102i 

99^ 

99f 

131i 

100 

105 

105^ 

97 

94i 

lOli 

101 

99i 

93 

991 

104 

100 

109i 

110 

107i 

105+ 

81 

82* 

100 

106 

121 

99 

103 

72f 

1041 

1061 

99| 

99i 

lOOi 

102* 

108| 

107i 

97 

98 

107 

94* 

110 

101 

97 

99 

1031 

97 
113 
107 
94* 
88* 
88* 
98* 
99f 
106* 
101 
100 
101 
100* 
98 
93* 
76f 
104i 
100 
99| 
114 


Market  Value. 

$72,187  50 
34,050  00 
10,400  00 
26,7.50  00 
81,550  00 
34,012  50 
70,500  00 
33,787  50 

102,875  00 

9,950  00 

39,900  00 

13,125  00 

100,000  00 
10,500  00 
15,825  00 

145,500  00 
94,500  00 
50,625  00 
50,500  00 
49,625  00 
93,000  00 
38,707  50 
31,200  00 
55,000  00 
21,900  00 
77,000  00 
53,750  00 
52,750  00 
40,500  00 
20,625  00 
50,000  00 
69,960  00 
60,500  00 
47,520  00 
20,600  00 
36,187  50 
19,855  00 
21,375  00 
49,875  00 

497,500  00 
50,250  00 
20,500  00 
32,550  00 
80,437  50 
48,500  00 

196,000  00 
26,750  00 
47,250  00 
44,000  00 
25,250  00 
48,500  00 
99,000  00 
51,937  50 
55,290  00 
56,500  00 
32,100  00 
94,500  00 
88,500  00 
88,500  00 
98,125  00 

498,750  00 
53,250  00 

252,500  00 

160,000  00 

101,000  00 

100,500  00 
49,000  00 
93,500  00 
19,156  25 
26,062  50 
50,000  00 

324,593  75 
9,120  00 
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Old  Colony  4s,  1924, 
Oregon  R.R.  &  Navigation  4s,  1946, 
Oregon  Short  Line  5s,  1946, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Co.  3^s,  1944, 
Pennsylvania  Co.  3^s,  1916, 
Pennsylvania  3^s,  1915,     . 
Pennsvlvania  convert.  3is,  1912, 
Pennsylvania  Steel  Rolling  Stock  3is,  1910 
Pennsylvania  Steel  Rolling  Stock  SU,  1909 
Pennsylvania  Steel  Car  Trust  3^s,  1909, 
Pennsylvania  Steel  Equipment  Trust  3-2-s,  1909, 
Philadelphia,  Baltimore  &  Washington  4s,  1943, 
Pitts.,  Cincinnati,  Chicago  &  St.  Louis  4is,  1942, 
Pitts.,  Cincinnati,  Chicago  &  St.  Louis  4|s,  1940, 
Portland  &  Ogdensburg  5s,  1908, 
Port  Reading  5s,  1941,       .  .  . 

Reading  Co.  (Jersey  Central  Coll.)  4s,  1951, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1939,    . 
Rutland-Canadian  4s,  1949, 

Rutland  4*s,  1941, 

St.  Jos.  &  Grand  Island  4s,  1947, 

St.  Lo.,  Iron  Mt.  &  So.  (Riv.  &  Gulf  Div.)4s,  1933 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

St.  Loviis  Term.  Cupples  Sta.  &  Prop.  Co.  4^s,  1917, 

St.  Louis  &  San  Francisco  4s,  1951, 

St.  Louis  &  San  Francisco  5s,  1906, 

St.  Paul  City  5s,  1937, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  5s,  1907, 

Seaboard  &  Roanoke  5s,  1926,  . 

South  Bound  5s,  1941, 

Southern  Pacific  4s,  1910, 

Southern  Pacific  (1st  ref.  mortgage)  4s,  1955, 

Southern  Pacific  of  Arizona  6s,  1910, 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  5s,  1994, 

Southern  (St.  Louis  Division)  4s,  1951, 

Southern  5s,  1909, 

Southern  equipment  notes  4s,  1908,    . 

Tarkio  Valley  7s,  1920,      .... 

Terminal  Association  of  St.  Louis  5s,  1944, 

Terminal  Association  of  St.  Louis  4^s,  1939, 

Union  Pacific  4s,  1947, 

Union  Pacific  4s,  1911, 

Utah  &  Northern  7s,  190S, 

Vandalia  4s,  1955,     . 

Wabash  4s,  1954,      . 

Wabash  (Omaha  Division)  3is,  1941, 

Washington  Terminal  Co.  3^s,  1945, 

West  End  Street  4s,  1917, 

West  End  Street  4s,  1916, 

West  End  Street  4s,  1915, 

West  End  Street  4is,  1914, 

Western  Marjdand  4s,  1952, 

Western  New  York  &  Pennsylvania  5s,  1937, 

W.  Virginia  Central  &  Pittsburg  6s,  1911,    . 

Willmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Boston  Electric  Light  Co.  5s,  1924,      . 
New  England  Telephone  &  Telegraph  Co.  5s,  1915, 
New  England  Telephone  &  Telegraph  Co.  5s,  1916, 
Somerville  Electric  Light  Co.  5s,  1913, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$5,289  93 

45,066  63 

103,264  02 

192,688  89 

46,562  50 

24,400  00 

249,166  72 

47,438  89 

145,650  00 

146,385  00 

18,907  25 

6,667  50 

156,428  10 

5,596  18 

56,951  57 

41,155  69 

11.188  17 
92,352  08 

200,988  94 
91,314  45 
49,750  00 

108,284  67 
15,892  50 
95,666  67 
55,029  95 
93,125  00 
48,286  38 

116,835  43 
90,379  07 
96,875  00 
9,250  00 
50,565  53 
47,888  89 
26,509  85 
52,534  37 

146,255  00 

192,570  50 
26,712  25 
25,865  55 
27,159  15 
55,972  74 
48,173  61 

100,000  00 

96,989  25 

6,000  00 

20,000  00 

20,000  00 

192,756  95 
97,170  40 

108,176  10 

103,250  00 
46,625  00 
43,125  00 
68,050  00 

50.189  92 
29,775  00 
51,061  49 
10,155  68 
42,206  67 
29,440  84 
88,004  58 
21,089  25 

97,982  50 
99,000  00 
10,603  22 
25,603  74 
10,259  33 
10,216  12 
25,000  00 

$17,126,154  40 


Kate. 
104 
lOOf 
117i 

951 

90f 

97 

984 
102| 

96f 

98 

98 

98 
107 
111 
llOf 
102f 
1124 

994 
103| 

98 

97 
105 

924 

94- 
114^ 

92f 

97 
101 

8.5f 
100 
113 
1014 
lOOi 
1104 
1124 

96 

95 
105f 
104 
1084 
118 

994 
100" 

984 
103" 
122f 
108f 
104f 
1494 
106| 
1014 

93 

86 

964 
101-1 
1014 
1014 
104i 

85 
1164 
1071 
119 

994 
100" 
112f 
105 
1051 
104 
104 


Market  Value. 

$5,200  00 

50,312  50 

117,500  00 

190,2.50  00 

45,312  50 

24,250  00 

246,250  00 

51,437  50 

145,125  00 

147,000  00 

19,600  00 

6,860  00 

160,500  00 

5,550  00 

55,375  00 

41,100  00 

11,250  00 

99,500  00 

206,500  00 

■98,000  00 

48,500  00 

105,000  00 

18,500  00 

94,000  00 

57,437  50 

92,750  00 

48,500  00 

116,150  00 

85,750  00 

100,000  00 

11,. 300  00 

50,750  00 

50,125  00 

27,625  00 

56,250  00 

144,000  00 

190,000  00 

26,343  75 

26,000  00 

27,125  00 

59,000  00 

49,750  00 

100,000  00 

98,500  00 

6,180  00 

24,550  00 

21,725  00 

209,500  00 

149,500  00 

106,375  00 

101,500  00 

46,500  00 

43,000  00 

67,550  00 

50,812  50 

30,450  00 

50,750  00 

10,425  00 

42,500  00 

29,125  00 

85,800  00 

23,800  00 

99,500  00 
100,000  00 
11,275  00 
26,250  00 
10,537  50 
10,400  00 
26,000  00 

$17,458,978  03 
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MASSACHUSETTS  MUTUAL  LIFE   INSURANCE  COMPANY, 
SPRINGFIELD. 


Incorporated  May  15, 1851. 

John  A.  Hall,  President. 


Income. 

First  year's  premiums,  less  $12,235.80  for  reinsurance. 
Dividends  applied  to  purchase  paid-up  additions 


Commenced  business  Aug.  1,  1851. 

W.  H.  Sargeant,  Secretary. 


Total  new  premiums, 
Renewal  premiums,  less  $119,789.32  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums, 

Total  premium  income,    .  .  .  . 

Consideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,   ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $8,000  for  own  use. 

Total  interest  and  rent,    .... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


$940,820  30 


),970,655  92 


L,662,264  57 


$864,920  55 
75,899  75 

5,193,737  12 
776,918  80 


),91 1,476  22 

104,105  60 

4,232  87 

673,712  31 

684,945  52 

274,720  65 

11,329  46 

276  78 

17,279  85 


Total, 


.    $8,682,079  26 
.  34,878,063  63 

.$43,560,142  89 


Disbursements. 


Death  claims  and  additions  (less  $108,875  reinsurance). 
Matured  endowments  and  additions  (less  $5,000  reinsurance). 

Net  amount  paid  for  losses  and  endowments. 
Premium  notes  voided  by  lapse  and  used  in  payment  of  sur 
rendered  policies,         ....... 

Surrender  values  paid  in  cash,  ..... 

Surrender  values  applied  to  pay  interest  on  premium  notes  and 
policy  loans,       ........ 

Dividends  paid  policy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums,     . 
applied  in  payment  of  premium  notes, 
applied  to  purchase  paid-up  additions. 
Dividends  allowed  in  1905  and  left  with  company  at  interest 
subject  to  order  of  policy  holder,  .... 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,     ...... 

Commissions  paid  to  agents,  on  account  of  new  policies,  $415, 

446.41;  renewals,  $359,326.82, 

Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  .... 
Salaries  of  officers  and  home  office  employees,  . 


2,394,377  62 
347,982  00 

^,742,359  62 

67,417  21 
439,968  35 

2,155  60 

19,599  56 

776,918  80 

59,545  68 

75,899  75 

80,213  08 


1,264,077  65 
49,653  95 

774,773  23 

81,796  59 

9,703  47 

71,396  50 

172,197  97 
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Rent,  including  $8,000  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 
Furniture  and  office  fixtures. 
Insurance  taxes,  licenses  and  department 
Taxes  on  real  estate. 
Real  estate  expenses  (except  taxes), 
Premiums  on  securities  purchased,  . 
Incidentals,  ..... 
Reduction  in  book  value  of  real  estate, 
Profit  and  loss,       .... 

Total  disbursements, 


Balance, 


fees. 


Assets. 


Ledger 
Book  value  of  real  estate,        ...... 

Loans  on  mortgage  of  real  estate,    ..... 

Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $390,412.93;  in  company's  office,  $2,307.91, 
Bills  receivable,     ........ 

Total  ledger  assets,  as  per  balance,    .... 

Other  Assets. 
Interest  due,  $1,428.76;  accrued,  $526,621.55, 
Rents  accrued,       ........ 

Market  value  of  stocks  and  bonds  over  book,    . 


$48,951  90 

82,260  77 

2,372  12 

3,903  41 

120,681  58 

5,023  06 

2,247  31 

41,745  62 

30,821  41 

35,000  00 

11,048  47 

.  $5,807,655  01 

$37,752,487  88 


$559,472  15 

15,111,922  44 

3,948,509  00 

764,994  04 

16,697,747  25 

273,034  61 

392,720  84 

4,087  55 

.$37,752,487  88 


528,050  31 

637  50 

862,109  00 


Uncollected  premiums,  . 
Deferred  premiums, 

Totals,  . 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

$84,320  97 
80,938  49 

$165,259  46 
33,051  89 


Renewals. 

$303,152  22 

652,838  21 

$955,990  43 
191,198  09 


$132,207  57  $764,792  34 


Gross  assets,  .         . 

Assets  not  admitted. 
Bills  receivable,     ....... 

Special  deposits,  $13,000;  liabilities  thereon,  $13,000. 

Total  admitted  assets,      ..... 


896,999  91 
.$40,040,284  60 

$4,087  55 
.$40,036,197  05 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  .....  .$36,360,179  00 

Deduct  net  value  of  reinsured  risks,  .....        541,790  00 


Net  reserve,    . 


.$35,818,389  00 
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Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,      .  .  $141,605  36 

Matured  endowments  due  and  unpaid,      .  .  769  00 

Total  policy  claims. 
Premiums  paid  in  advance,     . 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned,  payable  upon  renewal  of  premiums. 
Dividends  declared  and  left  with  the  company  at  interest,  pay- 
able on  demand  (including  $30,868.64  interest),     . 
Unassigned  funds  (surplus),    ....... 

Total  liabilities,       ........ 


$219,996  89 


142,374  36 
23,741  57 
18,554  46 

140,938  03 
22,259  00 

308,218  46 
3,341,725  28 

10,036,197  05 


Premium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 

restored  by  revival  of  policies,  . 

Total,    .  .  .  .  . 

Used  in  payment  of  losses  and  claims. 

Used  in  purchase  of  surrendered  policies  and 

voided  by  lapse,  ..... 

Used  in  payment  of  dividends  to  policy  holders. 

Redeemed  by  maker  in  cash,  .... 

Total, 


$778,297  15 

176,412  09 

4,232  87 

$46,391  99 

67,417  21 

58,428  61 
21,710  26 


Balance  note  assets,  Dec.  31,  1905, 


,942  11 


193,948  07 
$764,994  04 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No. 

69,166  $159,210,479  00 

9,291       17,122,476  00 

1,918        5,364,964  00 

additions,  -         1,176,200  00 


Total  Amount. 


80,375  $182,874,119  00 


Policies  issued  during  the  Year. 
10,708     $21,956,590  00 
1,946        3,049,457  00 
493         1,410,385  00 


13,147       26,416,432  00 


Old  Policies  revived. 
65  $160,989  00 

9  15,662  00 

2  4,623  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends, 


Old  Policies  increased. 

$69,712  00 
2,884  00 
7,371  00 
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79,967  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 

Number.  Amount. 

16  S46,831  00 

14  34,324  00 

100  284,246  00 


Total  Amount. 


130 


,401  00 


Transfers,  Additions. 
109  $312,570  00 

17  46,831  00 

4  6,000  00 


130         $365,401  00 


Totals  after  transfers, 


93,598  $209,693,742  00 


Policies  terminated  during  the  Year. 
Whole  life,    .         .         .  5,271     $11,758,325  00 

Endowment,  .  .  974         1,768,542  00 

All  other,      ...  317         1,108,625  00 


6,562     $14,635,492  00 

How  terminated. 

By  death, 

823       $2,527,507  00 

maturity. 

117            344,482  00 

expiry,    . 

7              25,500  00 

surrender, 

1,176         2,432,082  00 

lapse. 

2,799         4,990,457  00 

change  and  decrease 

1,073,175  00 

Not  taken,    . 

1,640        3,242,289  00 

6,562       14,635,492  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  life,    . 

74,761  $169,905,184  00 

Endowment, 

10,275       18,434,444  00 

All  other. 

2,000        5,466,751  00 

Reversionary   additions 

1,251,871  00 

^'7  0' 

56     195,058,250  00 

O  1  ,Ut 

Schedule  A.    i 

Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  i5 

Uocks.                                          Book  Value. 

Rate. 

Market  Value. 

1,100  shares  N.  Y.,  N.  H.  & 

.  H.,  including  rights,       $190,634  25 

201i 

$221,375  00 

4,000       "       Pennsylvania 

232,331  25 

143f 

287,250  00 

Government 

Bonds. 

United  States  4s,  1925,      . , 

10,000  00 

130 

13,000  00 

State,  County  and  1 

Municipal  Bonds. 

Alabama  5s,  1906,     . 

24,000  00 

100-i 

24,120  00 

Massachusetts  3s,  1918,      .' 

95,000  00 

97i 

97,500  00 

Tennessee  3s,  1913, 

85,000  00 

96i 

96,500  00 

Wavne  County,  Michigan,  A 

s,  1910,     .           .           .         250,000  00 

102 

255,000  00 

Cleveland,  O.,'  4s,  1923,     . 

50,000  00 

103i 

51,562  50 

Columbus,  O.,  5s,  1906,      . 

49,000  00 

1001 

49.122  50 

Lexinsrton,  Kv.,  5s,  1918, 

50,000  00 

llOi 

55,250  00 

Nash^alle,  Tenn.,  4^3,  1923, 

100.000  00 

106 

106,000  00 

Norfolk,  Va.,  5s,  1924, 

100,000  00 

113 

113,000  00 

Seattle,  Wash.,  5s,  1911,    . 

100,000  00 

105* 

105,500  00 
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Toledo,  O.,  4s,  1942,  .... 

Toledo,  O.,  4s,  1925,  .  .  . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  mort.,  4s,  1995, 
American  Dock  &  Improvement  Co.  5s,  1921, 
Baltimore  &  Ohio  prior  lien  3^s,  3925, 
Baltimore  &  OMo  4s,  1948, 
B.  &  O.  (P.,  L.  Erie  &  W.  Va.)  4s,  1941, 
B.  &  O.  (Southwestern  Div.)  S^s,  1925, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Lowell  4s,  1916, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4s,  1907, 
Buffalo,  Rochester  &  Pittsburgh  6s,  1922, 
Buffalo,  Rochester  &  Pittsburgh  5s,  1937, 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Cedar  Rapids,  Iowa  Falls  &  Northwest.  5s,  1921, 
Central  of  Georgia  1st  mortg.  5s,  1945. 
Central  of  Georgia  (Chat.  Div.)  4s,  1951,      . 
Central  of  Georgia  (Mac.  &  Nor.  Div.)  5s,  1946, 
Central  Ohio  4is,  1930,      .... 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  5s,  1939,      ... 
Ches.  &  OMo  (Rich.  &  Al.  Div.)  1st  m.  4s,  1989 
Cliicago  &  Alton  3s,  1949, 
Chicago,  Btirlington  &  Quincy  5s,  1913, 
Chicago,  Burl.  &  Quincy  (Den.  Div.)  4s,  1922, 
Chicago,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
CMcago  &  Eastern  Illinois  5s,  1937,    . 

Chicago  &  Erie  5s,  1982, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989,      . 

Chicago  &  Northwestern  5s,  1933, 

Chicago  &  Northwestern  4s,  1926, 

Chicago,  Rock  Island  &  Pacific  4s,  1988,      . 

CI.,  Cin.,  Chic.  &  St.  Louis  (St.  L.  Div.)  4s,  1990 

Denver  &  Rio  Grande  4s,  1936, 

Duluth,  South  Shore  &  Atlantic  5s,  1937,    . 

East  Tennessee,  Virginia  &  Georgia  5s,  1956, 

Georgia  Pacific  6s,  1922,    .... 

Grand  Rapids  &  Indiana  4^s,  1941,     . 

Hocking  Valley  4is,  1999, 

Iowa  Central  5s,  1938,        .... 

Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 

Kansas  City  Southern  3s,  1950, 

Lake  Erie  &  Western  5s,  1937, 

Lake  Erie  &  Western  5s,  1941, 

Lehigh  Valley  R'y  of  New  York  4is,  1940, 

Louis\'ille,  Cin.  &  Lexington  4^s,  1931, 

Louisville  &  Nash\'ille  4s,  1940', 

Louisville  &  Nash.  &  Mobile  &  Mont.  4is,  1945, 

Mahoning  Coal  5s,  1934,    .... 

Maine  Central  4s,  1912,      .... 

Maine  Central  4is,  1917,    . 

Minneap.,  St.  Paul  &  Sault  Ste  Marie  4s,  1938, 

Mobile  &  Ohio  new  gold  6s,  1927, 

Mobile  &  Ohio  (Montgomery  Div.)  5s,  1947, 

Nash.,  Chattanooga  &  St.  Louis  7s,  1913,    . 

Nash.,  Chattanooga  &  St.  Louis  5s,  1928,     . 

Nash.,  Chat.  &  St.  L.  (Tracy  City  Div.)  6s,  1917 

Nashville,  Florence  &  Sheffield  5s,  1937,       . 

N.  Y.  Cent.  &  H.  R.  (Lake  S.  Coll.)  S^-s,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent.  Coll.)  Z^s,  1998, 

New  York,  Chicago  &.  St.  Louis  4s,  1937,     . 

New  York,  Lackawanna  &  Western  5s,  1923, 

New  York,  New  Haven  &  Hartford  4s,  1947, 

New  York,  Ontario  &  Western  4s,  1992, 

Northern  Pacific  4s,  1997, 

Norwich  &  Worcester  4s,  1927, 

Old  Colony  4s,  1925, 

Oregon  R.R.  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  6s,  1922, 


Book  Value. 
$1,000  00 
75,000  00 

420,607  00 

93,240  00 

233,543  75 

248,575  00 

98,000  00 

90,000  00 

40,000  00 

160,000  00 

50,000  00 

80,000  00 

25,990  00 

162,000  00 

220,800  00 

55,000  00 

225,500  00 

94,986  00 

47,500  00 

36,750  00 

298,600  00 

339,000  00 

200,000  00 

40,000  00 

46,000  00 

109,000  00 

87,120  00 

200,000  00 

57,000  00 

172,500  00 

100,000  00 

100,000  00 

50,000  00 

300,000  00 

125,000  00 

100,000  00 

10,080  00 

330.000  00 

110,000  00 

128,100  00 

100,000  00 

200,000  00 

242,000  00 

140,000  00 

56,000  00 

125,280  00 

154,440  00 

102,000  00 

400,000  00 

104,000  00 

47,500  00 

115,000  00 

50,000  00 

200,000  00 

87,360  00 

100,000  00 

232,000  00 

216,000  00 

50,000  00 

150,000  00 

178,000  00 

176,000  00 

200,000  00 

55,000  00 

100,000  00 

102,000  00 

294,000  00 

100,000  00 

300,000  00 

298,500  00 

118,000  00 


Kate. 
107i 
105 

lOlJ 
llli 
94i 
1021 
97* 
91i 
lOli 
102 
107 
100 
125i 

12H 
117f 
llOi 
117 

93 
113 
108 

99i 
117i 
102+ 

81+ 
105i 
lOOi 
lOOi 
105i 
117 
120 
1091 
115 
104+ 
103f 
100^ 

99i 
111+ 
118i 
122 
108 
107i 
113+ 
121 

72f 
117i 
113i 
108f 
109 
103i 
108 
1201 
101 
106i 
100 
126+ 
113 
1181 
113 
112 
114+ 

88+ 

88| 
103 
112 
105+ 
101 ' 
104i 
106 
104 
lOOf 
1221- 


Maiket  Value. 
$1,075  00 
78,750  00 

440,100  00 

93,450  00 

235,625  00 

256,250  00 

97,500  00 

91,250  00 

40,600  00 

163,200  00 

53,500  00 

80,000  00 

28,865  00 

182,250  00 

226,080  00 

60,637  50 

239,850  00 

93,000  00 

56,500  00 

37,800  00 

298,500  00 

352,500  00 

205,000  00 

40,750  00 

48,530  00 

109,272  50 

88,440  00 

211,000  00 

58,500  00 

180,000  00 

109,500  00 

115,000  00 

52,250  00 

311,250  00 

125,625  00 

99,750  00 

10,035  00 

354,750  00 

122,000  00 

131,760  00 

107,500  00 

227,000  00 

242,000  00 

144,750  00 

58,750  00 

131,660  00 

155,512  50 

109,000  00 

414,000  00 

108,000  00 

60,2,50  00 

116,150  00 

53,125  00 

200,000  00 

98,670  00 

113,000  00 

236,250  00 

226,000  00 

56,000  00 

171,750  00 

177,000  00 

177,000  00 

206,000  00 

56,000  00 

105,500  00 

101,000  00 

312,750  00 

106,000  00 

312,000  00 

301,875  00 

122,625  00 
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Oregon  Short  Line  5s,  1946, 

Pacific  of  Missouri  4s,  1938, 

Pennsylvania  Co.  Us,  1921, 

Pitts.,  Cincinnati,  Chic.  &  St.  Louis  4is,  1940, 

Pitts.,  Cincinnati  ,  Chic.  &  St.  Louis  iU,  1942, 

Portland  &  Rumford  Falls  4s,  1926,    . 

Raleigh  &  Augusta  Air  Line  6s,  1926, 

Reading  Co.  4s,  1997,         .... 

Richmond  &  Danville  os,  1927, 

Richmond-Washington  Co.  4s,  1943,  . 

South  Bound  5s,  1941,       .... 

South  &  North  Alabama  5s,  1936, 

Southern  (Memphis  Div.)  4is-5s,  1996, 

St.  Louis  &  Cairo  4s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis  &  San  Francisco  6s,  1931,     . 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  Louis  Southwestern  1st  mortg.  4s,  1989, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Terminal  Asso.  of  St.  Louis  Us,  1939, 

Texas  &  Pacific  "A"  5s,  2000,    . 

Texas  &  Pac.  (La.  Div.  Branch  Lines)  5s,  1931, 

Toledo  &  Ohio  Central  1st  mortg.  5s,  1935, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Union  Pacific  4s,  1947, 

Vandaha  4s,  1955 

Virginia  Midland  5s,  1936, 

Wabash  1st  mortgage  5s,  1939, 

Wabash  (Detroit  &  Chicago  Ext.)  5s,  1941, 

Wabash  (Toledo  &  Chicago  Division)  4s,  1941, 

Washington,  Ohio  &  Western  4s,  1924, 

West  End  Street  4s,  1915, 

West  End  Street  4s,  1917, 

Western  North  Carolina  6s,  1914, 

Wheeling  &  Lake  Erie  5s,  1926, 

Wisconsin  Central  4s,  1949, 

Woonsocket  &  Pascoag  5s,  1910, 

Miscellaneous  Bonds. 
Masonic  Hall  Asso,,  Springfield,  Mass.,  4s,  1923, 


Book  Value. 

$336,000  00 

200,000  00 

88,200  00 

68,040  00 

147,960  00 

100,000  00 

117,000  00 

187,000  00 

104,750  00 

100,000  00 

22,050  00 

106,000  00 

176,000  00 

150,000  00 

110,000  00 

120,000  00 

32,100  00 

285,000  00 

100,000  00 

100,000  00 

350,000  00 

110,000  00 

108,000  00 

90,625  00 

392,000  00 

300,000  00 

100,000  00 

210,000  00 

200,000  00 

95,000  00 

51,000  00 

80,000  00 

120,000  00 

100,000  00 

54,000  00 

90,085  00 

37,000  00 

70,000  00 
$16,697,747  25 


Rate. 

117* 

102i 

106+ 

llOf 

111 

102 

1221 

lOlf 

110 

103i 

112* 

113i 

116i 

97 
114| 
128 
113 

97 
102* 
108f 
121f 
109 
116 

89f 
104f 
1011 
113 
115 
110 

96* 

94 
101* 
101-1 
112i 
113 

93 
1041 

100 


Market  Value. 

$352,500  00 

204,500  00 

89,460  00 

69,772  50 

152,070  00 

102,000  00 

122,500  00 

189,571  25 

110,000  00 

103,250  00 

23,625  00 

113,500  00 

186,000  00 

145,500  00 

114,875  00 

128,000  00 

33,900  00 

291,000  00 

102,500  00 

108,625  00 

426,125  00 

109,000  00 

116,000  00 

89,625  00 

419,000  00 

304,500  00 

113,000  00 

230,000  00 

220,000  00 

96,500  00 

56,400  00 

81,200  00 

121,950  00 

112,250  00 

56,500  00 

93,000  00 

38,665  00 

70,000  00 
$17,559,856  25 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  ls43. 

Benj.  F.  Stevens,  President.  D.  F.  Appel,  Secretary. 

Principal  Office,  87  Milk  Street. 

Income. 

First  year's  premiums  on  original  policies,         ....  $757,958  61 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  72,498  30 

Surrender  values  applied  for  paid-up  insurance,          .          .          .  25,967  59 

Consideration  for  life  annuities,        ......  12,695  62 

Total  new  premiums,        ....  $869,120  12 

Renewal  premiums,        ........  4,393,075  24 

Dividends  applied  to  pay  renewal  premiums,     ....  471,373  48 

Renewal  premiums  for  deferred  annuities,          ....  15,950  34 

Total  renewal  premiums,  .  .  .       $4,880,399  06 


Total  premium  income,    . 
Consideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  $430,969.09;  collaterals,  $51,007.23, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens. 


$5,749,519  18 

10,909  00 

2,619  86 

481,976  32 

853,397  56 

174,390  82 
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Interest  on  other  debts  due  the  co-mpany, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $33,415  for  own  use, 

Total  interest  and  rent,    ....       $1,721,758  94 
Profit  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss,      ...... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements, 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 
Premium  notes  voided  by  lapse. 
Policy  loans  voided  by  lapse. 
Surrender  values  paid  in  cash, 
Surrender  values  applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    .  .      ■   . 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

cies,  $403,985.11;  renewals,  $265,712.40,      . 
Commuting  commissions,         .... 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $33,415  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,      ..... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,       .... 
Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Premium  on  bonds  purchased. 
Miscellaneous  expenses. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 

Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  poficies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B) , 

Cash  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  as  per  balance,    . 


110,365  89 

1,816  77 

199,811  58 

1,604  00 
5,360  58 


$7,491,771  56 
35,834,997  20 

.$43,326,768  76 


$2,280,415  67 

391,824  00 

$2,672,239  67 

2,610  84 

3,481  80 

555,135  93 

25,967  59 

66,942  93 

471,373  48 

72,498  30 

$3,870,250  54 

7,300  00 

poli- 

669,697  51 

11,374  44 

85,643  51 

9,721  05 

65,408  91 

181,623  98 

55,793  82 

81,220  10 

1,840  22 

18,671  77 

104,415  84 

39,035  31 

80,085  25 

3,000  00 

20,633  50 

21,561  26 

.  $5,327,277  01 

.$37,999,491  75 

$2,527,408  00 

10,309,183  34 

1,551,500  00 

2,805,946  12 

153,504  21 

20,260,406  00 

391,544  08 

.$37,999,491  75 
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Other  Assets. 
Interest  due,  $4,972.42;  accrued,  $304,726.95, 
Rents  due,  $941 .50;  accrued,  $14,434.50, 
Market  value  of  stocks  and  bonds  over  book,    . 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

$51,780  13 
85,018  55 

$136,798  68 
31,463  70 


$235,666  83 
520,005  18 

$755,672  01 
173,804  56 


$105,334  98    $581,867  45 


$309,699  37 

15,376  00 

1,673,878  39 


687,202  43 


Gross  assets, 


.$40,685,647  94 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3+  per  cent,  interest,  . 
Present  value  of  unpaid  instalments, 
Death  losses  due  and  unpaid,  .  .  .  $17,248  39 

Death  losses  in  process  of  adjustment,      .  .  130,857  00 

Matured  endowments  due  and  unpaid,      .  .  66,401  00 

Claims  resisted  by  the  company,      .  .  .  11,500  00 

Total  policy  claims. 
Premiums  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders 
Dividends  apportioned,  payable  to  policy  holders  during  1906, 
Dividends  apportioned,  payable  to  policy  holders  after  1906, 
viz.  :  — 

1907,      

1908., 

1909,  

Unassigned  funds  (surplus),    ....... 


),877,310  00 
114,103  39 


226,006  39 

35,079  07 

9,162  30 

178,520  10 
21,451  20 


Total  liabilities. 


49,593  50 

46,202  55 

26,554  00 

.     4,101,665  44 

.$40,685,647  94 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     .          .  $169,691  43 

rec'd  during  1905  (old  policies),  9,403  13 

restored  by  revival  of  policies,  2,619  86 

Total, $181,714  42 

Used  in  payment  of  losses  and  claims,      .          .  $9,281  09 

Used  in  purchase  of  surrendered  policies,           .  5,788  44 

Voided  by  lapse, 2,610  84 

Used  in  payment  of  dividends  to  poUcy  holders,  440  20 

Redeemed  by  maker  in  cash,  ....  10,089  64 

Total, 28,210  21 

Balance  note  assets,  Dec.  31,  1905, $153,504  21 
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Whole  hfe,    . 
Endowment, 
All  other. 
Reversionary 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 


additions. 


Policies  issued  during  the  Year. 
8,013     $16,597,355  00 
2,608        4,677,282  00 
985        3,210,879  00 


Number. 

32,120 

28,783 
2,751 

Amount. 

$76,997,343  00 

68,704,977  00 

8,757,941  00 

721,813  00 

Total  No. 

Total  Amount. 
M  ^(^  189  07/1   f 

11,606      24,485,516  00 


Old  Policies  revived. 

45         $110,032  00 

33,700  00 

7,000  00 


23 
2 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends, 


Old  Policies  increased. 
26  $88,308  00 

52,768  00 
11  54,634  00 


70 
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150,732  00 


195,710  00 
130,645  00 


Totals, 


Whole  life,  . 
Endowment, 
All  other, 


75,367  $180,144,677  00 


Policies  terminated  during  the  Year. 
3,550      $7,975,261  00 
1,996        4,759,046  00 
477         1,594,725  00 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and'decrease 
Not  taken,    . 

6,023     $14,329,032  00 

How  terminated. 

731       $2,201,521  00 

159           386,702  00 

22             63,033  00 

956        2,219,753  00 

2,394        4,498,762  00 

15         1,274,753  00 

1,746        3,684,508  00 

6,023 
69,344 

14,329,032  00 
165,815,645  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions 

Policies  in  Force  Dec.  31,  1905. 

36,654     $85,817,777  00 

29,418       68,709,681  00 

3,272       10,470,986  00 

817,201  00 
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Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Value. 

S147,343  00 

50,000  00 

21,000  00 

8,800  00 

13,000  00 

41,100  00 

2,192  00 

70,500  00 

17.600  00 

8,220  00 

2,378  00 

6,300  00 

13,750  00 

4,590  00 

750  00 

21,000  00 

60,500  00 

7,140  00 

5,950  00 

34,736  00  J 

68.000  00 

26,400  00 

3,102  00 

3,570  00 

4,200  00 

65,675  00 

7,100  00 

7,100  00 

235,000  00 

20,020  00  1 

7,128  00 
14,000  00 
3,160  00  J 
8,640  00 
8,700  00 
10,900  00 
6,600  00 
7,840  00 
11,000  00  J 
67,900  00  1 
34,000  00 
14,280  00 
47,000  00 
75,750  00  J 
163,500  00  1 
145,500  00  / 
5,000  00  1 
5,000  00 
4,950  00 
5,050  00 
6,100  00 
5,550  00  J 
27,625  00 
17,600  00  \ 
4.600  00  / 
129,000  00 
122,000  00  1 
119,000  00  } 
1,000  00  I 
37,026  00 
5,200  00 
7,210  00 
45,000  00  ) 
77,200  00 
129,000  00  J 


679  shares  Chauncy  Hall  School, 

500      "       Kansas  City  Stock  Yards,  Miss., 

200       "       Atch.,  Top.  &  Santa  Fe  R'y,  preferred, 

50      "       General  Electric  Co., 
100      "       Chic.  &  E.  111.  R.R.  preferred, 
300       "       American  Tel.  &  Tel.  Co., 

16       "       American  Tel.  &  Tel.  Co., 
300       "       Interborough  Rapid  Transit  Co., 
100       "       General  Electric  Co., 

60      "       Amer.  Telephone  &  Telegraph  Co.    . 

29  "       Kan.  Citj^  Fort  Scott  &  Mem.  R'y,  pref., 
Lackawanna  Steel  Co.  5s,  1923, 

50  shares  American  Loan  &  Trust  Co.,    . 

30  "       State  National  Bank,  Boston, 
6       "       The  People's  Nat'l  Bank  of  Roxbury, 

350      "      Massachusetts  Elec.  Cos.,  preferred, 
Chicago  Consolidated  Traction  Co.  4^s,  1939, 
Chicago  Passenger  R'v  5s,  1936, 
West  Chicago  Street  R.R.  5s,  1909,     . 
1,428  shares  Underground  Elec.  R'ys,  London, 

800       "       Westinghouse  Electric  &  Mfg.  Co.,    . 

150       "       General  Electric  Co., 
47       "       St.  Louis  &  San  Fran.  R'y,  1st  preferred, 
Oregon  Short  Line  R.R.  5s,  1946, 
Lackawanna  Steel  Co.  5s,  1923, 

185  shares  N.  Eng.  Nat'l  B'k  of  Kansas  City,    . 
20      "       New  Eng.  Nat'l  B'k  of  Kansas  City, 
20      "       New  Eng.  Nat'l  B'k  of  Kansas  City, 
1,000       "       Interborovigh  Rapid  Transit  Co., 

130       "       State  National  Bank,  Boston, 
33       "       Second  National  Bank,  Boston, 

100       "       Adams  Trust  Co.,  Boston, 
10      "       Boston  Safe  Deposit  &  Trust  Co., 
Birmingham  R'y,  Lt.  &  Power  Co.  5s,  1951, 
United  R'y  of  St.  Louis  4s,  1934, 
Milwaukee  Electric  R'y  &  Light  Co.  5s,  1926, 
Rochester  R'y  5s,  1930,     .... 
Louis\dlle  R'y  Co.  5s,  1930, 
Jefferson,  Madison  &  Indianap.  R.R.  7s,  1910, 
Massachusetts  3s,  1930,      .... 
"Western  Maryland  R.R.  4s,  1952, 
Minneapolis  General  Electric  Co.  5s,  1934,  . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  4s,  1933, 

750  shares  Springfield  R'y  Cos.,  preferred. 
United  Fruit  Co.  5s,  1911, 
Tropical  Fruit  S.S.  Co.  6s,  1913,  1914, 
Chicago,  Rock  Isl.  &  Pacific  R'y  4is,  1907, 
American  Agricultural  Chemical  Co.  4^s,  1908, 
United  States  Rubber  Co.  5s,  1908,     . 
Western  Telephone  &  Telegraph  Co,  5s,  1932, 
Oregon  Short  Line  R.R.  6s,  1922, 
United  States  Leather  Co.  6s,  1913,     . 

125  shares  Chicago  &  Northwestern  R'y, 

200       "       Brooklyn  Rapid  Transit  Co.,    . 

100      "      Massachusetts  Gas  Cos.,  preferred, 
Iowa  Central  R'y  4s,  1951, 
Bangor  &  Aroostook  R.R.  5s,  1943,     . 
Kennebec  Water  District  3i^s,  1925,    . 
Kennebec  Water  District  Bhs,  1915,    . 

187  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
Chicago  Junction  R'ys  &  U.  Stock  Yds.  5s,  1915, 
Atch.,  Topeka  &  Santa  Fe  R'y  gen.  mort.  4s,  1995, 

300  shares  Union  Pacific  R.R., 
Consolidated  R'ys  4s,  1955,        .... 
Wabash  Pittsburgh  Terminal  R'y  4s,  1954, 


Loaned 
Thereon. 

$25,000  00 
40,000  00 

20,000  00 

6,000  00 
30,000  00 

1,600  00 
50,000  00 


30,000  00 

10,000  00 

400  00 
15,000  00 

50,000  00 

50,000  00 

25,000  00 

20,000  00 

4,000  00 

3,000  00 

150,000  00 

35.000  00 


33,000  00 

200,000  00 
150,000  00 

25,000  00 

21,000  00 

17,500  00 

100,000  00 

200,000  00 

40,000  00 

200,000  00 


$2,356,025  00  $1,551,500  00 
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Schedule  B.  Stocks  anb  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

1,200  shares  Boston  &  Albany, 

1,070       "       Boston  &  Maine,  common, 
200       "       Boston  &  Lowell,    . 
300       "       Boston  &  Providence, 
500       "       Chicago-Great  Western, 
800       "       Conn.  &  Passumpsic  Riv.,  preferred, 

1,500       "       Fitchburg,  preferred, 

1,020  "  Kan.  City  R'y  &  L't  Co.,  preferred, 
612  "  Kan.  City  R'y  &  L't  Co.,  common, 
250       "       Manhattan,    .... 

1,000       "       Massachusetts  Electric,  preferred, 
250       "       New  Hampshire  Electric,  preferred, 
295       "       New  Hampshire  Electric,  common, 
300       "       Newport  &  Fall  River  Street, 

1,323       "       New  York  Central  &  Hudson  R., 
675       "       New  York,  New  Haven  &  Hartford 
100       "       Northern,  N.  H.,     . 
925       "       Norwich  &  Worcester,  preferred, 

2,000       "       Pennsylvania, 
500       "       Springfield  St.,  preferred, 
250       "       Union  Pacific,  preferred, 
500       "       West  End  Street,  preferred,     . 
539       "       Worcester  R'ys  &  Investment  Co., 

Bank  Stocks. 
100  shares  Adams  Trust,  Boston, 
200       "       American  Loan  &  Trust,  Boston, 
625      "       Boston  Safe  Dep.  &  Tr.  Co.,  Boston, 
100       "       City  Trust  Co.,  Boston,  . 
91       "       Merchants  National,  Boston,    . 
90       "       National  Shawmut,  Boston, 
100       "       New  England  National,  Boston, 
200       "       Second  National,  Boston, 
153       "       State  National,  Boston,  . 

70       "       State  Street  Trust  Co.,  Boston, 
100       "       Webster  &  Atlas  National,  Boston, 
150       "       Winthrop  National,  Boston, 

50       "       Harvard  Tr.  Co.,  Cambridge,  Mass., 
240       "       New  England,  Kansas  City,  Mo., 
193      "       N.  E.  S.  D.  &  T.  Co.  of  K.  City,  Mo., 
Miscellaneous  Stocks. 
60  shares  Boston  Ground  Rent  Trust, 

1,230       "       Boston  Northwest  Real  Estate  Co., 
50       "       Boston  Real  Estate  Trust, 
120       "       Boston  Storage  Warehouse  Co., 
550       "       Edison  Electric  IWu.  Co.  of  Boston, 
300       "       Fall  River  Gas  Works  Co., 
40      "      Mass.  Title  Insurance  Co., 

2,800      "      Western  Real  Estate  Trustees, 
Government  Bonds. 

British  Consols,  2irS,  1923, 

British  War  Loan  2f  s,  1910, 

Japan  4-^s,  1925,        .... 

Japan  4s,  1931,  .... 

State,  County  and  Municipal  Bonds. 

Massachusetts  3s,  1939, 

Massachusetts  3s,  1941,     .  . 

Colorado  Springs,  Col.,  5s,  1911, 

Bridgeport,  Conn.,  4s,  1924, 

Willimantic,  Conn.,  4s,  1925, 

Chicago,  111.,  4s,  1913, 

Chicago,  111.,  4s,  1914,        ... 

Lawrence,  Kan.,  5s,  1916, 

Lewiston,  Me.,  5s,  1907,    ... 

Boston,  Mass.,  3*s,  1930,  ... 

Boston,  Mass.,  3|s,  1940, 

Brookline,  Mass.,  4s,  1906-1907, 

Brookhne,  Mass.,  4s,  1906-1912, 

Brookhne,  Mass.,  4s,  1906-1923, 


Book  Value. 

$192,837  00 

181,829  00 

30,000  00 

45,000  00 

45,625  00 

80,000  00 

168,026  00 

95,525  00 

34,662  00 
94,000  00 

25,000  00 

37,300  00 
152,167  00 
107,752  00 

10,000  00 
143,641  00 
126,769  00 

50,750  00 
9,778  00 

37,500  00 

52,870  00 

12,500  00 
20,000  00 
93,750  00 
20,000  00 
13,650  00 
13,906  00 
15,500  00 
38,000  00 
11,993  00 
7,000  00 
11,320  00 

15,000  eo 

6,950  00 
10,388  00 
19,300  00 

58,500  00 
67,000  00 
59,308  00 
12,000  00 

124,403  00 

66,000  00 

150  00 

279,610  00 

576,777  00 
28,818  00 

65,909  00 


257,409  00 

30,000  00 
50,000  00 
80,000  00 

149,750  00 

50,000  00 
100,000  00 

866,065  00 
115,388  00 


Kate. 

254* 

172 

241 

311 

86 

165 

1424 

f  89" 

1  54 

162i 

61 
/  40 
I  10 
115 
153i 
196i 
1651 
235 
143f 
100 

994 
226 

90 

140 
300 
325 
350 
210 
268 
140 
217 
154 
210 
146 
150 
160 
355 
100 

87* 
50' 
118 
118 
243 
233 
20 
105 

89 

98 

/  91 

\  87 

f  95 

I  94f 

lOOf 

104* 

104 

/  101* 

lioif 

100 
101 
/  100 
\  100 
100 
lOlf 

lost 


Market  Value. 

$305,400  00 

184,040  00 

48,200  00 

93,300  00 

43,000  00 

132,000  00 

213,750  00 

90,780  00 

33,048  00 

40,562  50 

61,000  00 

10,000  00 

2,950  00 

34,500  00 

202,584  38 

132,468  75 

16,550  00 

217,375  00 

143,625  00 

50,000  00 

24,875  00 

56,500  00 

48,510  00 

14,000  00 
60,00©  00 
203,125  00 
35,000  00 
19,110  00 
24,120  00 
14,000  00 
43,400  00 
23,562  00 
14,700  00 
14,600  00 
22,500  00 
8,000  00 
85,200  00 
19,300  00 

52,.500  00 
61,500  00 
59,000  00 
14,160  00 

133,650  00 

69,900  00 

800  00 

294,000  00 

541,397  68 
28,615  02 
44,285  15 
21,168  84 

95,000  00 

189,500  00 

30,187  50 

52,250  00 

83,200  00 

101,500  00 

50,875  00 

50,000  00 

101,000  00 

650,000  00 

250,000  00 

7,000  00 

28,385  00 

83,302  07 
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Cambridge,  Mass.,  4s,  1916, 

Lawrence,  Mass.,  4s,  1923 

Lawrence,  Mass.,  4s,  1924, 

Lowell,  Mass.,  4s,  1920, 

Lowell,  Mass.,  4s,  1906, 

Lj-nn,  Mass.,  4s,  1925, 

Lynn,  Mass.,  4s,  1926, 

Manchester,  Mass.,  4s,  1906-1916, 

Medford,  Mass.,  4s,  1917, 

Newton,  Mass.,  4s,  1936,   . 

Woburn,  Mass.,  4s,  1906-1910,  . 

Woburn,  Mass.,  4s,  1906,  . 

Minneapolis,  Minn.,  4s,  1917, 

Minneapolis,  Minn.,  4s,  1919, 

St.  Paul,  Minn.,  4is,  1919, 

Kansas  Citv,  Mo.,  4s,  1910, 

St.  Joseph, 'Mo.,  B^s,  1921, 

Omaha,  Neb.,  5s,  1907,      . 

Lancaster,  N.  H.,  4s,  1907-1918, 

Meredith  Village  Fire  District,  N.  H.,  ^s,  1923, 

Meredith  Village  Fire  District,  N.  H.,  4+s,  1924, 

Meredith  Village  Fire  District,  N.  H.,  4^s,  1925, 

Meredith  Village  Fire  District,  N.  H.,  4^3,  1926, 

New  York,  N.  Y.,  3^s,  1949, 

Marietta,  O.,  4is,  1912,      . 

Johnston,  R.  I.,  4s,  1909, 

Johnston,  R.  I.,  4s,  1924, 

Pawtucket,  R.  I.,  4s,  1929, 

Nashville,  Tenn.,  4^8,  1907, 

Morris\'ille,  Vt.,  4s,  1910, 

Morris^dlle,  Vt.,  4s,  1915, 

Morrisville,  Vt.,  4s,  1920, 

St.  Albans,  Vt.,  4s,  1906-1907, 

St.  Albans,  Vt.,  4s,  1915,  . 

Seattle,  Wash.,  5s,  1911,    . 

Sheboygan,  Wis.,  4^s,  1909, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen'l  mtge  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  4s,  1907, 
Atchison,  Topeka  &  Santa  Fe  4s,  1955, 
Atlanta  Consolidated  Street  5s,  1939, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  4s,  1948, 
B.  &  O.  (Pitts.,  Cleve.  &  Toledo),  6s,  1922, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  3^s,  1923, 
Boston  &  Maine  (Maine  Central)  5s,  1923, 
Boston  &  Maine  (Maine  Central)  4^s,  1917, 
Boston  &  Maine  (Concord  &  Montreal)  4s,  1920 
B.  &  M.  (Portland  Union  R'y  Sta.  Co.)  4s,  1927, 
B.  &  M.  (Portland  Union  R'y  Sta.  Co.)  4s,  1929, 
B.  &  M.  (Conn.  &  Passumpsic  Rivers)  4s,  1943, 
Boston  &  Maine  (Fitchburg)  Sis,  1920, 

B.  &  Maine  (Brookline  &  Pepperell)  5s,  1911, 
Boston  &  Northern  Street  4s,  1954,     . 
Brooklyn  Rapid  Transit  Co.  4s,  2002, 
Central  of  Ga.  Equipment  Trust  4^s,  1909-1910 
Chicago  &  Alton  4s,  1907,  ... 

C.  &  A.  (C.  &  A.  Equip.  Association)  5s,  1908-1910, 
C.  &  A.  (Mob.  &  O.-C.  Equip.  Asso.)  4s,  1907-1910, 
Chic,  Bur.  &  Q.,  Neb.  Extension  4s,  1927,    .  .  1 
Chic,  Burl.  &  Q.,  Illinois  Division,  3^s,  1949,        .    [ 
Chic,  Burl.  &  Q.,  Illinois  Division,  4s,  1949,  .  J 
C,  B.  &  Q.  (B.  &  Mo.  River  Co.  in  Neb.)  4s,  1910, 
C,  B.  &  Q.  (North.  Pac-Gt.  North.)  4s,  1921,      . 
Chic.  Junction  R'ys  &  Union  St'k  Y'ds  Co.  5s,  1915, 
C.  Junct.  R'vs  &  U.  St'k  Y'ds  Co.  (C.  J.)  4s,  1945, 
C,  M.  &  St.  P.  (C.  &  Pac  West.  Div.)  5s,  1921,     . 
C,  M.  &  St.  P.  (C.  &  Lake  Superior  Div.)  5s,  1921, 


Book  Value. 

$125,850  00 

121,592  00 

51,900  00 

125,000  00 

66,000  00 
98,346  00 
50,000  00 

3,500  00 

185,000  00 

100,000  00 
99,808  00 
50,000  00 
10,000  00 
20,395  00 

35,000  00 

288,847  00 
49,000  00 

55,000  00 

50,000  00 
50,000  00 

30,000  00 

4,980  00 

25,000  00 
100,000  00 


406,769  00 

120,800  00 
98,000  00 
89,475  00 
48,367  00 
50,000  00 

100,000  00 

271,625  00 

35,240  00 

74,914  00 

299,250  00 

50,000  00 

60,000  00 

234,350  00 

50,000  00 

540,500  00 

85,688  00 

50,000  00 

118,248  00 

53,379  00 

97,267  00 

336,983  00 

119,066  00 
143,378  00 
25,000  00 
50,000  00 
50,000  0® 
48,942  00 


Rate. 
104i 
103 
106f 
105^ 
100 
1061^ 
,107i 
102i 
104i 
109i 
101 
100 
104^ 
104 
109^ 
101 

98 
101 
101 
106 
106 
106 
106 

98i 
1021 
100 
103 
103i 
100 
100 
101 
102 
100 
101 
105i 
101 

lOll 

99 
102 
106 
100 

94i 

102^ 

120 

105 

f  106f 

i   107 

I  97i 

115 

106i 

102 

r  101 

1  101 
107 
96f 
104 
94 
98 
98 
99 
100 
97 
r  1051 
\     94f 
I  106i 
99i 
99^ 
106 
100 
113 
1131 


Market  Value. 

§143,865  00 

51,500  00 

79,968  75 

52,750  00 

1,900  00 

121,837  50 
11,783  75 
67,485  00 

113,632  50 

54,625  00 

2,525  00 

1,000  00 

104,500  00 
88,400  00 

109,875  00 

101,000  00 
49,000  00 
10,100  00 
21,210  00 
10,600  00 
10,600  00 
10,600  00 
5,300  00 

296,625  00 
50,225  00 
25,000  00 
30,900  00 
51,750  00 
50,000  00 
10,000  00 
10,100  00 
10,200  00 
4,000  00 
1,010  00 
26,375  00 

101,000  00 

280,156  25 

99,000  00 

102,000  00 

128,260  00 

100,000  00 

94,250  00 

51,250  00 

60,000  00 

105,000  00 

160,125  00 

26,750  00 

97,500  00 

42,550  00 

81,812  50 

306,000  00 

25,250  00 

25,250  00 

64,200  00 

232,200  00 

52,000  00 

540,500  00 

98,000  00 

49,000  00 

118,800  00 

54,000  00 

97,000  00 

105,500  00 

118,437  50 

133,125  00 

124,375  00 

299,625  00 

26,500  00 

50,000  00 

56,500  00 

56,750  00 
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C,  M.  &  St.  P.  (Dak.  &  Gt.  Southern)  5s,  1916, 

Chicago  &  Northwestern  5s,  1909, 

Chicago  &  Northwestern  5s,  1933, 

Chic.  &  Northwest.  (Elkliorn  &  Mo.  Val.)  6s,  1933, 

Chicago  &  Northwestern  (No.  Illinois)  5s,  1910, 

C.  &  N.  W.  (Ottumwa,  Cedar  F.  &  St.  P.)  5s,  1909 

Cliicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago,  Rock  Island  &  Pacific  4s,  1910, 

Chicago  &  Western  Indiana  4s,  1952, 

C,  H.  &  D.  (Cin.,  Day.  &  Ironton)  5s,  1941, 

C,  H.  &  D.  (Dayton  &  Michigan)  5s,  1911, 

C,  H.  &  D.  (Ind.,  Decatur  &  Western)  5s,  1935, 

C,  H.  &  D.  (Cin.,  Indiana.  &  Western)  4s,  1953, 

Cleveland,  Cincinnati,  Chic.  &  St.  Louis  4s,  1940 

Connecticut  R'y  &  Lighting  Co.  4^s,  1951, 

Denver  Street  Tramwaj'  5s,  1919, 

Duluth  &  Iron  Range  5s,  1937, 

Exeter,  Hampton  &  Amesbury  Street  5s,  1919, 

Globe  Street  5s,  1912,         .... 

Interborough  Rapid  Transit  Co.  4s,  1908,    . 

Kansas  City  Railway  &  Light  Co.  5s,  1907, 

K.  C.  R'y  &  Lt.  Co.,  (Met.  Street,  K.  C.)  5s,  1909, 

K.  C.  R'y  &  Lt.  Co.,  (Cor.  Consol.,  K.  C.)  5s,  1916, 

K.  C.  R'y  &  Lt.  Co.,  (Grand  Ave.,  K.  C.)  5s,  1908, 

Louisville  &  NashAnille  4s,  1940, 

Louis.  &  Nash.  (S.  &  N.  Alabama)  5s,  1936, 

Massachusetts  Electric  Cos.  4^s,  1910, 

Metro.  West  Side  Elev.,  Chicago,  4s,  1938, 

Michigan  Central  6s,  1909, 

Michigan  Central  4s,  1940, 

Minneap.,  St.  Paul,  &  Sault  Ste  Marie,  4s,  1938, 

Missouri  Pacific  Equip.  Association  5s,  1913, 

New  Orleans  Terminal  Co.  4s,  1953,    . 

Newport  &  Fall  River  Street  4is,  1954, 

N.  Y.  Central  &  Hudson  River  S^s,  1997,     . 

N.  Y.  Central  &  Hudson  River  4s,  1934,       . 

N.  Y.  Cent.  &  H.  R.  (Lake  Shore  Coll.)  3*s,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent.  Coll.)  3|s,  1998, 

N.  Y.  Cent.  &  H.  R.  (B.  &  A.)  3*s,  1951,      . 

N.  Y.  Cent.  &  H.  R.  (S.,  G.  &  St".  Louis)  3s,  1989, 

N.  Y.,  New  Haven  &  Hartford  4s,  1947,       . 

N.  Y.,  New  Haven  &  Hartford  3is,  1956,    . 

N,  Y.,  N.  H.  &  H.  (Boston  &  Pro'v.)  4s,  1918, 

N.  Y.,  N.  H.  &  H.  (Housatonic)  5s,  1937,    . 

N.  Y.,  N.  H.  &  H.  (N.  Y.,  O.  &  W.)  4s,  1955, 

N.  Y.,  N.  H.  &  H.  (Nor.  &  Worces.)  4s,  1927, 

N.  Y.,  N.  H.  &  H.  (Old  Colony)  4s,  1938,     . 

N.  Y.,  N.  H.  &  H.  (Old  Colonv)  4s,  1925.     . 

N.  Y.,  N.  H.  &  H.  (Prov.  &  Wor.)  4s,  1947, 

Norfolk  &  Southern  5s,  1941,      . 

North  Chicago  City  4^s,  1927,    . 

Northern  Pacific  3s,  2047. 

Old  Colony  Street  4s,  1954, 

Omaha  Street  5s,  1914,      .... 

Pennsylvania  4s,  1914,       .... 

Pennsylvania  3^s,  1915,     . 

Pennsylvania  (Del.  &  Chesapeake)  4s,  1912, 

Pennsvlvania  (Pa.  Steel  Car  Trust)  3+s,  1910, 

Pennsvlyania  (Pa.  Steel  Equip.  Trust)  3^8,  1913 

Pennsvlvania  (Phil.,  Wil.  &  Bait.)  5s,  1910, 

Pennsvlvania  (Phil.,  Wil.  &  Bait.)  4s,  1917, 

Pa.  (Pitts.,  Cin.,  Chic.  &  St.  L.)  4^s,  1940,  . 

Pa.  (Pitts.,  Cin.,  Chic.  &  St.  L.)  4is,  1942,  . 

Pa.  (Pitts.,  Cin.,  Chic.  &  St.  L.)  4is,  1942,  . 

Pere  Mar.  (Chic.  &  W.  Michigan)  5s,  1921, 

St.  Louis  Cable  &  Western  6s,  1914,    . 

St.  L.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

St.  L.,  Iron  Mt.  &  So.  5s,  1931,  . 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  L.  &  San  Fran.  (Ch.  &  E.  111.)  5s,  1937, 

St.  L.  &  San  F.  (Kan.  C,  C.  &  Spr.)  5s,  1925, 

St.  L.  &  S.  F.  (K.  C,  F.  S.  &  M.)  eq.  tr.  4^8,  '12,  '13, 


Book  Value. 
$100,000  00 
50,000  00 

50,000  00 

100,000  00 

50,000  00 

347,543  00 

49,750  00 
47,750  00 
50,000  00 

100,000  00 
95,000  00 
91,000  00 
50,000  00 
30,500  00 
47,500  00 
25,000  00 

100,000  00 

391,800  00 
99,7.50  00 

192,000  00 
62,600  00 
95,500  00 

200,000  00 
50,000  00 

169,812  00 
48,875  00 
50,000  00 
98,500  00 
50,000  00 
50,000  00 
47,750  00 
47,500  00 

196,490  00 

115,425  00 

187,695  00 

248,198  00 

36,250  00 

134,494  00 

50,000  00 

125,000  00 

50,000  00 

98,500  00 

50,000  00 

279,810  00 

139,000  00 

50,000  00 

30,000  00 

4,547  00 

540,500  00 
98,500  00 

150,000  00 
35,000  00 

108,531  00 

187,300  00 
95,830  00 

143,872  00 


150,000  00 

36,463  00 
50,000  00 

139,750  00 

50,000  00 

196,950  00 

41,600  00 

50,000  00 


Kate. 
109 

r  i03i 

{  115 
139 
103f 
102^ 
f  103f 
I  93| 
99 
1131 
102 
107i 
94 
99i 
100 
lOli 
112i 

95 

104^ 

98 

98f 

leoi 

105 
lOOi 
103^ 
113i 
97^ 
931 
106i 
106i 
100 
103 
94i 
98 
/  981 
\  99f 
88i 
88-1- 
99 
75 
105i 
117i 
104 
122 
98 
106 
106i 
104 
107^ 
107 
94 
76f 
94 
lOli 
100 

98* 

100' 

96f 

97i 

103i 

101 

llOf 

111 

111 

104 

112 

94 

114| 

113 

117 

100 

97 


Market  Value. 

$109,000  00 

20,625  00 

34,500  00 

69,500  00 

103,750  00 

51,250  00 

259,375  00 

93,375  00 

49,500  00 

56,687  50 

51,000  00 

107.500  00 

94,000  00 

99,500  00 

50,000  00 

37,555  00 

56,250  00 

23,750  00 

104,500  00 

392,000  00 

98,625  00 

201,000  00 

69,300  00 

100,500  00 

207,000  00 

56,750  00 

170,625  00 

46,750  00 

53,250  00 

106,500  00 

50,000  00 

51,500  00 

47,250  00 

49,000  00 

102,050  00 

99,750  00 

106,200  00 

177,000  00 

247,500  00 

37,500  00 

158,2.50  00 

58,750  00 

130.000  00 

61,000  00 

98,000  00 

53,000  00 

196,. 562  50 

104,000  00 

164,475  00 

53,.500  00 

28,200  00 

9,961  25 

540,500  00 

101,500  00 

150,000  00 

34,475  00 

110,000  00 

193,500  00 

97,250  00 

121,835  00 

30,300  00 

86,385  00 

24,420  00 

55,500  00 

52,000  00 

56,000  00 

94,000  00 

57,437  50 

56,500  00 

234,000  00 

50,000  00 

48,500  00 
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St.  L.  &  S.  F.  (Ozark  Equip.  Co.)  5s,  1910, 

St.  Louis  Southern  4s,  1931, 

St.  Paul  Union  Depot  Co.  4s,  1944,      . 

So.  Pacific  Co.  (Cent.  Pacific  Coll.)  4s,  1949, 

So.  Pac.  Co.  (Cent.  Pac.  )  1st  refunding  4s,  1949 

Southern   Pac.   Co.  (South.   Pacific.)  4s,  1955, 

Southern  (St.  Louis  Div.)  4s,  1951,      . 

Southern  Equipment  Trust  4^s,  1908, 

Terminal  Associa.  of  St.  Louis  4s,  1906, 

Toledo,  St.  Louis  &  Western  S^s,  1925, 

Undergrouiid  Elec.  R'ys  Co.  of  London,  5s,  1908 

Union  Elevated  5s,  1945, 

Union  Pacific  4s,  1947, 

Union  Pac.  (Ore.  Short  Line)  6s,  1922, 

Union  Pacific  (Ore.  Short  Line)  4s,  1929, 

Wabash  Pittsburg  Term.  4s,  1954, 

Worcester  Consolidated  Street  5s,  1906, 

Worcester  Consolidated  Street  5s,  1906, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Central  Union  Telephone  Co.  5s,  1919, 
Denver  Consolidated  Gas  Co.  6s,  1911, 
Georgia  Electric  Light  Co.  5s,  1930,    . 
Kans^as  City,  Mo.,  Gas  Co.  5s,  1922,    . 
Lackawanna  Steel  Co.  5s,  1923, 
Maiden  Electric  Co.  5s,  1910,      . 
Manchester  Electric  Co.  4^s,  1906, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
MinneajDolis  General  Electric  5s,  1934, 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
Newton  &  Watertown  Gas  Light  Co.  4s,  1909, 
Newton  &  Watertown  Gas  Light  Co.  4s,  1919, 
Puget  Sound  Power  Co.  5s,  1933, 
Terre  Haute  Electric  Co.  5s,  1929, 
Troy  Gas  Co.  5s,  1939,       .... 
Westinghouse  Electric  &  Mfg.  Co.  5s,  1907, 


Book  Value. 

$34,000  00 
10,000  00 
50,000  00 
90,488  00 

199,779  00 

193,500  00 

116,500  00 

100,000  00 
42,500  00 

135,008  00 
65,000  00 

180,500  00 

98,500  00 

45,000  00 

150,000  00 


509,687  00 

50,000  00 
45,625  00 
49,250  00 
20,000  00 
100,000  00 
19,650  00 
65,000  00 
45,500  00 
50,000  00 
50,000  00 
25,000  00 

69,000  00 

48,500  00 
50,000  00 
25,000  00 
49,750  Ob 

$20,260,406  00 


Rate. 
100 
101 
100 
92 
99+ 
95 
99+ 
lOO" 
100 
89f 
97 
103 
104f 
122f 
95i 
85f 
100 
100 

94* 
lOO' 

97 
100 
103. 

97 
105 
102 
100 

91 
106 
102+ 
103 

98 

98 
102 
100 
112 

99 


Market  Value. 

$34,000  00 
10,100  00 
50,000  00 
92,000  00 

199,000  00 

190,000  00 
99,500  00 
25,000  00 

100,000  00 
44,812  50 

145,500  00 
66,950  00 

209,500  00 
61,312  50 
47,562  50 
42,812  50 

100,000  00 
50,000  00 

401,625  00 
100,000  00 
48,500  00 
50,000  00 
51,500  00 
19,400  00 
105,000  00 
20,400  00 
65,000  00 
45,500  00 
53,000  00 
51,250  00 
25,750  00 
24,500  00 
43,120  00 
51,000  00 
50,000  00 
28,000  00 
49,500  00 

$21,934,284  39 


STATE    MUTUAL    LIFE    ASSURANCE    COMPANY    OF    WORCESTER, 

WORCESTER. 

Incorporated  March  16,  1S44.    Commenced  business  June  1, 1S45. 

A.  G.  Bullock,  President.  Henry  M.  Witter,  Secretary. 


Income. 
First  year's  premiums,  less  S12,829.60  for  reinsurance, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....  S706,530  90 

Renewal  premiums,  less  $57,518.99  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,     .... 

Total  renewal  premiums,  .  .  .       $3,577,836  05 

Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $160,487.32;  collaterals,  $25,147.63, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 


$553,357  43 

119,757  59 
33,415  88 

3,206,425  99 
371,410  06 


1,284,366  95 

24,244  58 

185,634  95 

699,513  33 

114,682  17 

31,269  29 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $20,000  for  own  use, 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss,      ..... 
Surrender  value  on  reinsurance, 

Total  income,  .... 

Net  or  ledger  assets.  Dee.  31,  1904, 

Total, '  . 


L,156,844  68 


$1,067  96 
124,676  98 

34,502  20 

20,774  85 
1,711  47 

.  $5,522,444  73 
.  23,727,482  24 

.$29,249,926  97 


Disbursements. 
Death  claims  and  additions  (less  $45,000  reinsurance). 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities. 


Total  paid  policy^  holders. 
Claims  on  annuities  certain,  . 
Commissions  paid  to  agents,  on  account  of  new  policies,  $268, 

060.12;  renewals,  $216,370.55,    . 
Commuting  commissions,         .... 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $20,000  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,      ..... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,       .... 
Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Premiums  on  stocks  and  bonds  purchased, 
Miscellaneous  expenses, 
Profit  and  loss,      ..... 

Total  disbursements. 


Balance,  ....... 

Ledger  Assets. 

Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 


^,253,775  80 
430,615  76 

51,684,391  56 

1,199  48 

526,494  43 

22,647  18 

371,410  06 

119,757  59 

;2,725,900  30 
2,473  23 

484,430  67 
24,679  29 
73,201  47 
14,603  47 
49,353  15 
77,061  33 
51,111  02 
32,875  70 
2,775  43 
4,055  67 
70,652  82 
21,-568  35 
31,363  62 
1,655  00 
28,794  88 
12,577  99 
10,320  33 

.  $3,719,453  72 

.$25,530,473  25 


$1,703,426  00 

3,663,602  00 

723,325  00 

1,894,949  00 

17,050,043  00 
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Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office,         .... 

Total  ledger  assets,  as  per  balance,    . 

Other  Assets. 
Interest  due,  $6,302.88;  accrued,  1274,945.54, 
Rents  due,  $526 .  28 ;  accrued,  $7,641 .  74, 
Market  value  of  stocks  and  bonds  over  book,    . 

New  Business. 

Uncollected  premiums,  .  .  $43,313  53 

Deferred  premiums,        .  .  55,956  75 


$492,480  49 
2,647  76 

525,530,473  25 


281,248  42 

8,168  02 

946,823  01 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets, 


599,270  28 
23,328  52 


Renewals. 

$244,543  81 
337,384  49 

$581,928  30 
136,753  15 


$75,941  76    $445,175  15 


Liabilities. 


521,116  91 

.$27,287,829  61 


Computed  net  value  of  all  outstanding  poUcies,  on  Actuaries' 


table  of  mortality,  with  4  per  cent, 
table,  with  3^  per  cent,  interest,  . 
Deduct  net  value  of  reinsured  risks. 


interest,  and  American 


$157,360  00 
1,000  00 
5,500  00 


with   the   com- 
policies   of    1901, 


Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims. 
Premiums  paid  in  advance. 
Dividends  of  1902,  1903,    1904   and   1905    left 

pany  with  accumulations,    . 
Dividends   apportioned   on   5-year   dividend 

payable  to  policy  holders  during  1906, 
Dividends  apportioned,  payable  to  policy  holders,  viz.:  — 

On  5-year  dividend  policies  issued  in  1898  and  1903,   . 

On  5-year  dividend  policies  issued  in  1899  and  1904,    . 

On  5-year  dividend  policies  issued  in  1902, 
Extra  reserve  for  annuities,     ...... 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 


.$24,312,603  00 
166,746  00 

.$24,145,857  00 
71,883  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary   additions. 


Number. 

17,302 

21,643 

2,152 


Amount. 

$45,725,613  00 

53,573,775  00 

6,301,694  00 

1,693,250  00 


163,860  00 
56,530  00 

95,078  00 

41,986  00 

23,710  00 

21,516  00 

33,190  00 

5,912  00 

2,628,307  61 

,$27,287,829  61 


Total  Amount. 


41,097  $107,294,332  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 

Number.  Amount. 

4,795  SI  1,847,584  00 

1,720    3,177,080  00 

758    1,917,969  00 


Total  Amount, 


7,273    $16,942,633  00 


Old  Policies  revived. 

22  $96,900  00 

12  24,  700  00 

1  1,000  00 
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Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  increased. 

$40,477  00 

28,232  00 

1,776  00 


122,600  00 

70,485  00 
218,567  00 


Transfers,  Deductions. 
11  $32,200  00 

13  26,000  00 

13  73,450  00 


Whole  life,    . 
Endowment, 


Totals  after  transfers. 


37         $131,650  00 

Transfers,  Additions. 
26  $82,350  00 

11  49,300  00 


37  $131,650  00 


48,405  $124,648,617  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  1,845      $5,093,731  00 

Endowment,  .  .  1,394        3,576,396  00 

All  other,      ...  451         1,554,529  00 


3,690 

$10,224,656  00 

How  terminated. 

By  death,     . 

376 

$1,395,942  00 

maturity. 

138 

428,766  00 

expiry,     . 

40 

122,241  00 

surrender. 

770 

1,872,428  00 

lapse. 

1,494 

3,215,357  00 

change  and  decree 

ise,                38 

995,067  00 

Not  taken,    . 

834 

2,194,855  00 

3,690       10,224,656  00 
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Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 


Number. 

20,289 
21,979 

2,447 


Amount. 

$52,666,993  00 
53,250,691  00 

6,717,287  00 
1,788,990  00 


Total  Amount. 


44,715  $114,423,961  00 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 

S3,000  00 

00 

00 

00  ' 

00 

00  ' 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


12  shares  Worcester  Electric  Light  Co., 

6  "       Worcester  Electric  Light  Co., 
250       "       Denholm  &  McKay  Co., 

10  "  Buffalo  &  Susquehanna  R.R.,  preferred, 

10  "  United  States  Envelope  Co.,  preferred, 

100  "  Amalgamated  Copper  Co., 

15  "  Richardson  Mfg.  Co., 

50  "  United  Shoe  Mach.  Corp.,  common, 

17  "  Worcester  Electric  Light  Co., 

20  "  Worcester  Electric  Light  Co., 
100  "  Richardson  Mfg.  Co., 

85       "       Callahan  Supply  Co., 
Seattle  Electric  Co.  5s,  1930,      .... 
50  shares  Worcester  R'ys  &  Investment  Co.,   . 

21  "  Boston  &  Albany  R.R.  Co.,  . 
600  "  Union  Pacific  R.R.,  ... 
227       "       Worcester  R'ys  &  Investment  Co.,    . 

15       "       Richardson  Mfg.  Co., 
25       "       Boston  Safe  Dep.  &  Trust  Co., 
20       "       Quinsigamond  National  Bank, 
100      "      United  States  Envelope  Co.,  preferred. 

United  States  3s,  1918, 

300  shares  L.  L.  Brown  Paper  Co.,  . 
25       "      Worcester  R'ys  &  Investment  Co.,   . 
Deposit  in  People's  Savings  Bank, 
Cincin.,  Richmond  &  Muncie  R.R.  5s,  1950, 

10  shares  American  Locomotive  Co.,  preferred, 
100       "       Grafton  &  Knight  Mfg.  Co.,      . 
200       "       Buffalo  &  Susquehanna  R.R.    preferred. 
Standard  Screw  Co.  5s,  1910,      .... 
200  shares  Spencer  Wire  Co., 

7  "       Worcester  National  Bank, 


74 
226 


N.  E.  Telephone  &  Telegraph  Co., 
Otis  Elevator  Co.,  preferred, 


200  "  Manhattan  R'y,      . 

400  "  Pennsvlvania  R.R., 

Central  Foundry  Co.  6s,  1919,    . 

Duluth  &  Iron  Range  R.R.  6s,  1916, 

95  "  Boston  S.S.  Co.,      . 

100  "  New  York  Dock  Co., 

56  "  United  Shoe  Machinery  Corp., 

10  "  Morton  Trust  Co., 

100  "  Copley  Square  Trust, 

100  "  United  Shoe  Machinery  Corp., 

25  "  American  Telephone  &  Telegraph  Co., 

50  "  Worcester  Safe  Deposit  &  Trust  Co., 

200  "  The  Pullman  Co.,  .... 
Crompton  &  Knowles  Loom  Works  6s,  1908-12,  . 

141  "  United  States  Corset  Co., 

30  "  United  Shoe  Machinery  Corp., 

20  "  Richardson  Mfg.  Co., 

100  "  Lake  Shore  &  Michigan  Southern  R'y, 

100  "  General  Electric  Co., 

100  "  Interborough  Rapid  Transit  Co., 

100  "  American  Telephone  &  Telegraph  Co., 

500  "  Rock  Island  Co 


1,500 

25,000 

425 

900 

11,000 

2,250 

3,500 

4,250 

5,000 
15,000 

8,500 

5,000 

4,500 

5,250 
84,000 
20,430 

2,250 

7,500 

2,700 

9,000 

5,150 
120,000 

2,250 

1,200 

5,400 

1,150 
10,000 

8,500 

1,000 
50,000 

1,400 

9,620  00 
24,182  00 

32,000  00 
28,000  00 
3,500  00 
5,000  00 
5,700  00 
2,500  00 
3,920  00 
8,500  00  1 
5,100  00  \ 
7,000  00  j 
3,375  00  1 
11,250  00  / 
48,000  00 
30,900  00 
14,100  00  \ 
2,100  00  / 
3,000  00 
33,000  00  1 
17,500  00 
23,000  00  \ 
13,500  00 
11,000  00 


Loaned 
Thereon. 

/  $1,000  00 

\         400  00 

1,200  00 

14,000  00 

850  00 

5.000  00 

1,600  00 

3,100  00 

650  00 

3,000  00 

3,500  00 

7,000  00 

2,500  00 

3,500  00 

4,500  00 

50,000  00 

16,500  00 

1,200  00 

15,000  00 

5,000  00 
87,000  00 
1,000  00 
1,100  00 
4,500  OO 
775  00 

16,000  00 

19,000  00 

700  00 

10,000  00 

10,000  00 

5,000  00 

50,000  00 


15,000  00 


10,000  00 

10,000  00 

40,000  00 
25,000  00 

7,000  00 

1,200  00 


75,000  00 
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100  shares  Congress  Hotel  Co., 

3  "  Chic.  &  Eastern  111.  R.R.,  preferred, 

3  "  Boston  &  Albanj'  R.R.,   . 

15  "  New  York,  New  Haven  &  Hart.  R.R., 

148  "  Amalgamated  Copper  Co., 

20  "  Savannah  Electric  Co.,    . 

2  "  Mechanics'  National  Bank, 

100  "  United  States  Envelope  Co.,  preferred, 

11  "  Worcester  Gas  Light  Co., 
9  "  Home  Insurance  Co., 

17  "  New  London  Northern  R.R.,   . 
23  "  Southern  R'y,  preferred, 

35  "  Norwich  &  Worcester  R.R., 

3  "  New  London  Northern  R.R.,   . 
9  "  Worcester  Gas  Light  Co., 

25  "  Worcester  Safe  Deposit  &  Trust  Co., 

30  "  Worcester  Electric  Light  Co.,  . 

200  "  Massachusetts  Electric  Cos.,     . 

50  "  Torrington  Co.,       .... 

5  "  Mergenthaler  Linotype  Co., 

100       "      United  States  Envelope  Co.,  preferred, 

10  "  Casco  National  Bank,  Portland,  Me., 
Micliigan  State  Telephone  Co.  5s,  1924, 
Central  Union  Telephone  Co.  5s,  1919, 
Hartford,  Conn.,  3*s,  1954,  .... 
Hartford,  Conn.,  3*s,  1954,  .... 
Worcester  &  Southbridge  Street  R'y  4^3,  1922,  . 
The  G.  H.  Hammond  Co.  refunding  6s, 

90  shares  United  States  Envelope  Co.,  preferred, 

40       "       JEtna  Insurance  Co., 
5       "       Phoenix  Insurance  Co., 

12  "       Boston  &  Albanv  R.R., 
30       "       The  Pullman  Co.,   . 

120       "       Boston  Elevated  R'y  Co., 

5       "       Ainerican  Telephone  &  Telegraph  Co., 
American  Writing  Paper  Co.  5s,  1919, 
250  shares  American  Telephone  &  Telegraph  Co., 
50       "       Worcester  R'ys  &  Investment  Co.,    . 
50      "      United  States  Envelope  Co.,  preferred, 
American  Writing  Paper  Co.  5s,  1919, 

18  shares  United  States  Envelope  Co.,  preferred. 


Company's 

Loaned 

Market  Value. 

Thereon. 

$10,000  00 

S4,000  00 

405  001 

750  00  1 
2,925  00  f 

9,000  00 

16,280  00  J 

300  00  1 

220  00  \ 

5,275  00 

9,000  00  J 

2,750  00  1 
4,500  00  / 

3,400  00 

3,910  00 

2,400  00 

2,300  00 

1,000  00 

8,050  00  \ 
690  00  / 

7,500  00 

2,250  00 

1,500  00 

5,625  00 

4,500  00 

7,500  00 

4,500  00 

2,800  00  1 

1,100  00  j- 

2,500  00 

990  00  J 

9,000  00 

r  5,750  00 
I   750  00 

1,000  00  1 
3,000  00  1- 

5,000  00 

2,000  00  J 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

15,900  00 

9,000  00 

5,700  00  ] 

8,100  00 
15,000  00  f 

20,000  00 

1,550  00  J 

3,000  00 

1,600  00 

7,200  00 

3,400  00 

18,360  00  \ 
675  00  / 

15,000  00 

900  00 

500  00 

33,750  00  1 
4,500  00  / 

30,000  00 

4,500  00 

3,100  00 

9,000  00 

5,000  00 

1,620  00 

875  00 

$1,049,852  00        $723,325  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

635  shares  Boston  &  Albany, 

433  "  Boston  Elevated,    . 

348  "  Boston  &  Maine,     . 

300  "  Chicago  &  Eastern  111.,  preferred, 

1,000  "  Chicago  &  Great  Western, 

400  "  Chic,  Milwaukee  &  St.  P.,  preferred 

100  "  Chic,  Milwaukee  &  St.  P.,  common, 

429  "  Chicago  &  Northwestern,  com.mon, 

100  "  Chicago  &  Northwestern,  preferred, 

60  "  Chicago,  Rock  Island  &  Pacific, 

800  "  Fitchburg,  preferred, 

720  "  lUinois  Central, 

500  "  Morris  &  Essex, 

500  "  New  London  Northern,  . 

360  "  Newport  &  Fall  River  Street, 

661  •'  New  York  Central  &  Hudson  R., 

1,224  "  N.  Y.,  New  Haven  &  Hartford, 

900  "  Norwich  &  Worcester,  preferred, 

500  "  Providence  &  Worcester, 

300  "  West  End  Street,  preferred, 

300  "  West  End  Street,  common, 

1,000       "  Worcester  R'ys  &  Investment  Co., 


Book  Value. 

Kate. 

Market  Value. 

.   $100,336  00 

254i- 

$161,607  50 

58,740  00 

156 

67,548  00 

56,060  00 

172 

59,856  00 

36,600  00 

130 

39,000  00 

90,000  00 

86 

86,000  00 

68,400  00 

188^ 

75,400  00 

13,600  00 

181f 

18,175  00 

50,400  00 

223 

95,667  00 

14,012  00 

245 

24,500  00 

6,000  00 

160 

9,600  00 

78,070  00 

142* 

114,000  00 

82,176  00 

1751 

126,180  00 

34,450  00 

188 

.47,000  00 

84,977  00 

230 

115,000  00 

45,600  00 

115 

41,400  00 

87,625  00 

153i 

101,215  63 

184,527  00 

196i 

240,210  00 

170,981  00 

235 

211,500  00 

76,893  00 

298 

149,000  00 

26,100  00 

226 

33,900  00 

24,725  00 

199 

29,850  00 

95,000  00 

90 

90,000  00 
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Bank  Stocks. 
90  shares  Adams  National,  No,  Adams,  Mass, 
150      "       Adams  Trust  Co.,  Boston,  Mass., 
150       "       Atlantic  National,  Boston,  Mass., 
50       "       City  Trust  Co.,  Boston,  Mass., 
50       "       Commonw'th  Tr.  Co.,  Boston,  Mass 
90       "       Eliot  National,  Boston,  Mass., 
57       "       First  National,  Boston,  Mass., 
65       "       First  National,  Worcester,  Mass., 
25       "       Leicester  National,  Mass., 
25       "       Millbury  National,  Mass., 
100       "      Minn.  Loan  &  Trust  Co.,  Minneap., 
100       "       Quinsigamond  N'l,  Worcester,  Mass 
104       "       Nat'l  Shawmut,  Boston,  Mass., 
37       "       State  National,  Boston,  Mass., 
100       "       Third  National,  Springfield,  Mass., 
25       "      Webster  &  Atlas  N'l,  Boston,  Mass 
118       "       Worcester  National,  Mass., 
300      "      Worcester  Trust  Co.,  Mass.,     . 
Miscellaneous  Stocks. 

1,080  shares  American  Tel.  &  Telegraph  Co., 

6,810      "       Congress  Street  Associates, 
150       "       Copley  Square  Trust, 
108       "       Lawrence  Gas  Co., 
150       "       Lowell  Electric  Light  Corporation, 
230       "       Worcester  Electric  Light  Co.,  . 
352       "       Worcester  Gas  Light  Co., 

50       "       Wright  Wire  Co.,  preferred, 
369       "      Wright  Wire  Co.,  common, 

State,  County  and  Municipal  Bonds. 

Massachusetts  3s,  1941,     .... 

Hennepin  Co.  &  City  of  Minn.,  Minn.,  4^s,  1921, 

Ramsey  County,  Minnesota,  3^s,  1923, 

Hudson  County,  New  Jersey,  4s,  1954, 

Rutherford,  Borough,  New  Jersey,  4^s,  1922, 

Allegheny  County,  Pennsylvania,  4s,  1934, 

Montreal,  Can.,  3^s,  1939, 

South  Norwalk,  Conn.,  4s,  1925, 

Quincy,  111.,  4s,  1909, 

Quincy,  111.,  4s,  1913, 

Indianapolis,  Ind.,  3^8,  1906-09, 

Indianapolis,  Ind.,  4s,  1927, 

Louisville,  Ky.,  3*s,  1943, 

Abington,  Mass.,  3^8,  1907-21,  . 

Boston,  Mass.,  3^s,  1932,  . 

Boston,  Mass.,  3^s,  1944,  . 

Clinton,  Mass.,  4s,  1907,    . 

Gardner,  Mass.,  4s,  1917-24,       . 

Gloucester,  Mass.,  3*s,  1918-19, 

Medford,  Mass.,  4s,  1923, 

Medford,  Mass.,  4s,  1925, 

Newton,  Mass.,  3^8,  1922, 

Pittsfield,  Mass.,  3*s,  1917-20,  . 

Princeton,  Mass.,  3|s,  1906-15, 

Quincy,  Mass.,  4s,  1908,    . 

Quincv,  Mass.,  4s,  1911,    . 

Springfield,  Mass.,  3*s,  1923,      . 

Waltham,  Mass.,  3^8,  1923, 

Watertown,  Mass.,  4s,  1906, 

Saginaw,  Mich.,  48,  1915, 

Saginaw,  Mich.,  4s,  1925, 

Duhith,  Minn.,  4^8,  1914, 

Duluth,  Minn.,  4s,  1921,    . 

Duluth,  Minn.,  4s,  1928,    . 

St.  Paul,  Minn.,  4s,  1907, 

St.  Paul,  Minn,  48,  1912,    . 

Kansas  City,  Mo.,  4s,  1910, 

Kansas  City,  Mo.,  4s,  1924, 

Omaha,  Neb.,  5s,  1907,      . 

Omaha,  Neb.,  5s,  1912,      . 

Omaha,  Neb.,  48,  1924,      . 

Atlantic  City,  N.  J.,  4s,  1925,     . 


Book  Value. 

Rate. 

Market  Valne. 

$13,122  00 

115 

$10,350  00 

18,970  00 

140 

21,000  oa 

18,388  00 

136 

20,400  00 

10,000  00 

350 

17,500  00 

6,900  00 

170 

8,500  00 

10,575  00 

180 

16,200  00 

8,975  00 

278 

15,846  00 

3,250  00 

100 

3,900  00 

275  00 

100 

125  00 

1,500  00 

80 

2,000  00 

12,000  00 

125 

12,500  00 

10,090  00 

135 

13,500  00 

15,600  00 

268 

27,872  00 

3,700  00 

154 

5,698  00 

10,000  00 

215 

21,500  00 

3,115  00 

146 

3,650  00 

18,865  00 

200 

23,600  00 

67,500  00 

225 

67,500  00 

130,387  00 

138 

149,040  00 

681,000  00 

100 

681,000  00 

8,700  00 

80 

7,200  00 

17,280  00 

156i 

16,902  00 

27,330  00 

210 

31,500  00 

52,508  00 

250 

57,500  00 

83,070  00 

250 

88,000  00 

5,000  00 

100 

5,000  00 

22,140  00 

75 

27,675  00 

200,000  00 

94| 

189,500  00 

51,500  00 

111 

55,500  00 

39,300  00 

100 

40,000  00 

25,000  00 

107 

26,750  00 

48,000  00 

107 

53,500  00 

50,000  00 

105 

52,500  00 

50,000  00 

100 

50,000  00 

30,000  00 

107 

32,100  00 

15,000  00 

101 

15,150  00 

10,000  00 

102 

10,200  00 

40,000  00 

100 

40,000  00 

50,000  00 

107 

53,500  00 

50,000  00 

100 

50,000  00 

21,000  00 

100 

21,000  00 

100,000  00 

100 

100,000  00 

50,000  00 

100 

50,000  00 

5,000  00 

100 

5,000  00 

84,000  00 

105f 

88,725  00 

52,000  00 

100 

52,000  00 

25,000  00 

1061 

26,593  75 

20,000  00 

106| 

21,375  00 

25,000  00 

100 

25,000  00 

40,000  00 

100 

40,000  00 

11,600  00 

100 

11,600  00 

8,000  00 

100 

8,000  00 

12,000  00 

102i 

12,270  00 

40,000  00 

100 

40,000  00 

25,000  00 

100 

25,000  00 

50,000  00 

100 

50,000  00 

36,000  00 

102 

36,720  00 

52,000  00 

104 

52,000  00 

31,000  00 

104 

31,200  00 

18,200  00 

102 

20,400  00 

50,000  00 

103 

51,500  00 

23,230  00 

100 

23,000  00 

27,270  00 

102 

27,540  00 

23,800  00 

101 

25,250  00 

100,000  00 

106 

106,000  00 

30,375  00 

101 

30,300  00 

26,250  00 

106 

26,500  00 

45,000  00 

105 

47,250  00 

25,000  00 

102 

25,500  00 
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Montclair,  N.  J.,  4s,  1906-11, 
Montclair,  N.  J.,  5s,  1913, 
New  York,  N.  Y.,  S^s,  1954, 
Charlotte,  N.  C,  4*s,  1935, 
Durham,  N.  C,  4is,  1941, 
Canton,  O.,  4s,  1921-22-26, 
Cleveland,  O.,  4s,  1922,      . 
Cleveland,  O.,  4s,  1927,      . 


5s    1910 
School  District  5s,  1913, 
4s,  1933,  op.  at  par  1913, 
4s,  1933,      . 


Columbus,  O. 

Columbus,  O. 

Columbus,  O. 

Columbus,  O. 

Lorain,  O.,  4*s,  1908-13,  . 

Springfield,  O.,  4s,  1922,    . 

York,  Pa.,  4s,  1923, 

Pawtucket,  R.  I.,  4s,  1923, 

Pawtucket,  R.  I.,  4s,  1937, 

Pawtucket,  R.  I.,  4s,  1944, 

Woonsocket,  R.  I.,  4s,  1929, 

Memphis,  Tenn.,  4s,  1933, 

Nashville,  Tenn.,  4*s,  1918, 

Nashville,  Tenn.,  4J^s,  1923, 

Danville,  Va.,  4s,  1935,      . 

Newport  News,  Va.,  4s,  1941, 

Newport  News,  Va.,  4+s,  1943, 

Seattle,  Wash.,  4s,  1925,    . 

Seattle,  Wash.,  School  District  4^s,  1924, 

Milwaukee,  Wis.,  4s,  1919-21,    . 

Railroad  Bonds. 
Allegheny  &  Western  4s,  1998,   . 
Atlanta  Northern  5s,  1954, 
Atlantic  Avenue  5s,  1909, 
Atlantic  Avenue  5s,  1931, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore,  Chesapeake  &  Atlantic  5s,  1934 
Baltimore  &  Ohio  4s,  1948, 
Bangor  &  Aroostook  5s,  1943,    . 
Bangor  &  Aroostook  4s,  1951,    . 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4^s,  1944, 
Boston  &  Northern  Street  4s,  1954,     . 
Boston,  Revere  Beach  &  Lynn  4^s,  1927, 
Broadway  Surface  5s,  1924, 
Brooklyn  City  5s,  1941,     . 
Buffalo,  Rochester  &  Pittsburgh  4%s,  1921, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4is,  1953, 
Burlington  &  Missouri  River  4s,  1910, 
Central  of  N.  J.  5s,  1987,  . 
Central  Indiana  4s,  1953, 
Central  New  England  5s,  1919, 
Central  Pacific  4s,  1954,     . 
Chicago,  Burlington  &  Quincy  5s,  1913, 
Chicago,  Burlington  &  Quincy  4s,  1919, 
Chicago,  Burlington  &  Quincy  4s,  1922, 
Chicago,  Burl.  &  Quincy  (111.  Division)  3^s, 
Chicago  &  Eastern  Illinois  4^s,  1909, 
Chicago  &  Eastern  Illinois  6s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937, 
CMcago  &  Indiana  Coal  5s,  1936, 
Chicago  Junction  4s,  1945, 
Chic.  Junct.  R'ys  &  Union  Stock  Yds.  Co.  4s 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  Ss,  1929, 
Chicago  &  Northwestern  5s,  1933, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  West  Michigan  5s,  1921, 


1949 


1940 


Book  Valne. 

Kate. 

Market  Value. 

$18,000  00 

100 

$18,000  00 

30,250  00 

108 

29,700  00 

50,000  00 

100 

.50,000  00 

32,250  00 

107 

32,100  00 

30,000  00 

104 

31,200  00 

50,000  00 

103 

51,500  00 

100,000  00 

103 

103,000  00 

50,000  00 

104 

52,000  00 

26,250  00 

106 

26,500  00 

10,000  00 

108 

10,800  00 

74,000  00 

102 

75,480  00 

55,000  00 

102 

56,100  00 

59,000  00 

102 

60,180  00 

10,000  00 

105 

10,500  00 

25,000  00 

105 

26,250  00 

13,000  00 

102* 

13,325  00 

50,000  00 

105" 

52,500  00 

17,000  00 

106 

18,020  00 

50,000  00 

105 

52,500  00 

50,000  00 

101 

50,500  00 

10,000  00 

105 

10,500  00 

53,250  00 

106 

53,000  00 

50,000  00 

102 

51,000  00 

25,000  00 

103 

25,750  00 

27,000  00 

110 

27,500  00 

50,000  00 

104 

52,000  00 

50,000  00 

108 

54,000  00 

50,000  00 

106 

53,000  00 

50,000  00 

lOOf 

50,375  00 

25,000  00 

101 

25,250  00 

15,675  00 

101 

15,150  00 

97,100  00 

111 

94,350  00 

150,000  00 

100 

150,000  00 

58,000  00 

113 

56,500  00 

100,000  00 

1021 

102,500  00 

28,500  00 

122 

30,500  00 

24,000  00 

96 

24,000  00 

104,000  00 

105 

105,000  00 

51,000  00 

116f 

58,312  50 

47,000  00 

94 

47,000  00 

11,200  00 

110 

11,000  00 

42,000  00 

108 

43,200  00 

109,500  00 

106 

106,000  00 

50,000  00 

103* 

51,750  00 

99,500  00 

97| 

97,500  00 

49,250  00 

100 

50,000  00 

18,600  00 

99* 

19,900  00 

56,500  00 

13l| 

65,875  00 

48,500  00 

97 

48,500  00 

52,000  00 

102 

51,000  00 

48,875  00 

97 

48,500  00 

52,335  00 

1051 

52,750  00 

25,400  00 

100* 

27,135  00 

16,800  00 

100| 

17,042  50 

74,375  00 

94f 

72,957  50 

50,000  00 

100 

50,000  00 

83,585  00 

134 

100,500  00 

59,700  00 

117 

64,350  00 

25,000  00 

117 

29,250  00 

50,000  00 

100 

50,000  00 

50,000  00 

99 

49,500  00 

169,500  00 

110 

165,000  00 

54,000  00 

1041 

52,250  00 

30,000  00 

116 

34,800  00 

14,000  00 

110 

15,400  00 

57,500  00 

115 

57,500  00 

100,000  00 

103| 

103,750  00 

57,500  00 

134* 

67,250  00 

50,000  00 

99" 

49,500  00 

24,312  00 

104 

26,000  00 

48 


STATE    MUTUAL    LIFE    ASSURANCE    CO. 


Cincinnati,  Hamilton  &  Dayton  5s,  1942,     . 

Cincinnati,  Indianapolis  &  Western  4s,  1953, 

Cincinnati  &  Muskingum  Vallej'  4s,  1948,    . 

Citizens'  Elec.  St.,  Newburvport,  Mass.,  5s,  1920 

Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1990,  . 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  7s,  1914, 

Cleveland  Electric  5s,  1913, 

Cleveland,  Lorain  &  Wheeling  5s,  1933, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Columbus  Connecting  &  Terminal  5s,  1922, 

Columbus  Consolidated  Street  5s,  1909, 

Concord  &  Montreal  4s,  1920,     . 

Connecticut  River  3i^s,  1923, 

Consolidated  4s,  1954,        .... 

East  Middlesex  Street  5s,  1918, 

Ellwood  Short  Line  5s,  1922,      . 

Erie  (Pennsylvania  Coll.)  4s,  1951, 

Essex  Electric  Street  6s,  1911,   . 

Fitchburg  4s,  1927,  .... 

Georgia  R'y  &  Electric  5s,  1932, 

Globe  Street,  Fall  River,  Mass.,  5s,  1912,     . 

Grand  Avenue,  Kansas  City,  Mo.,  5s,  1908, 

Gulf  &  Ship  Island  5s,  1952,       . 

Housatonic  5s,  1937,  .... 

Houston  Electric  5s,  1925, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Interborough  Rapid  Transit  4s,  1908, 

Kings  County  Elevated  4s,  1949, 

Lake  Erie  &  Western  5s,  1937, 

Lake  Erie  &  Western  5s,  1941, 

Lake  Shore  &  Mi-chigan  Southern  4s,  1928, 

Lehigh  &  New  York  4s,  1945,     . 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Island  guar.  ref.  4s,  1949, 

Long  Island  City  &  Flushing  5s,  1937, 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  4s,  1940, 

Lowell,  Lawrence  &  Haverhill  Street  5s,  1923, 

Lvnn  &  Boston  5s,  1924,  .... 

Maine  Central  5s,  1923,      .... 

Maine  Cent.  &  European  &  No.  Amer.  4s,  1933, 

Manchester  Trac,  Light  &  Power  Co.  5s,  1921, 

Massachusetts  Electric  4^s,  1906, 

Metropolitan  Street,  Kansas  City,  Mo.,  5s,  1909, 

Metropolitan  Street  5s,  1997,     .  . 

Michigan  Central  5s,  1931, 

Milwaukee  City  5s,  1908,  .... 

Minn.,  Lyn.  &  Min.  &  Minn.  St.  5s,  1919,  . 

Minneap..  St.  Paul  &  Sault  Ste  Marie  4s,  1938, 

Minneap.  Street  &  St.  Paul  City  5s,  1928,   . 

Missouri  Pacific  5s,  1906, 

Missouri  Pacific  5s,  1917, 

New  Bedford,  Middleb.  &  Brock.  St.  5s,  1920, 

New  York  Central  &  Hudson  River  4s,  1934, 

N,  Y.  Cent.  &  Hudson  R.  (L.  Shore)  3*s,  1998, 

New  York,  Lackawanna  &  Western  6s,  1921, 

New  York,  Lackawanna  &  Western  5s,  1923, 

New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York,  New  Haven  &  Hartford  3^s,  1956, 

New  York,  Ontario  &  Western  5s,  1915, 

New  York,  Ontario  &  Western  4s,  1955, 

New  York,  Ontario  &  Western  4s,  1992,      . 

North  Chicago  City  4^s,  1927,    . 

North  End  Street,  Worcester,   Mass.,   5s,   1915, 

Northern  Ohio  5s,  1945,     .... 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  4s,  1921, 

Norwich  &  Worcester  4s,  1927, 

Ohio  River  5s,  1936,  .... 

Old  Colony  Street  4s,  1954, 

Omaha  Street  5s,  1914,      .... 

Pacific  of  Missouri  (Carondelet  Br.)  4^s,  1938, 

Pennsylvania  Equipment  Trust  3^s,  1907,  . 


Boob  Value. 

Rate. 

Market  Value. 

$50,000  00 

Ill 

$55,500  00 

49,750  00 

94 

47,000  00 

30,000  00 

97 

29,100  00 

27,000  00 

107 

26.750  00 

112,500  00 

100 

125,000  00 

19,800  00 

120 

21,600  00 

50,250  00 

102 

51,000  00 

100,000  00 

114 

114,000  00 

49,500  00 

100 

50,000  00 

47,500  00 

108 

54,000  00 

47,000  00 

102 

47,940  00 

100,000  00 

102 

102,000  00 

100,000  00 

98 

98,000  00 

49,000  00 

97 

48,500  00 

96,075  00 

lOSi 

97,650  00 

22,500  00 

104 

26,000  00 

47,000  00 

93 

46,500  00 

95,700  00 

107 

100,580  00 

71,925  00 

104 

72,800  00 

48,750  00 

102i 

51,250  00 

29,950  00 

104i 

31,350  00 

50,125  00 

lOOi- 

50,250  00 

25,000  00 

99 

24,750  00 

77,750  00 

122 

91,500  00 

14,625  00 

95 

14,250  00 

72,375  00 

100 

75,000  00 

49,500  00 

98 

49,000  00 

36,900  00 

91 

37,310  00 

51,500  00 

117+ 

58,750  00 

45,000  00 

113i 

56,750  00 

98,500  00 

99^ 

99,500  00 

92,250  00 

96 

96,000  00 

52,500  00 

118+ 

59,250  00 

99,000  00 

100+ 

100,500  00 

50,000  00 

110' 

55,000  00 

48,750  00 

97 

48,500  00 

50,000  00 

103+ 

51,750  00 

10,650  00 

104+ 

10,450  00 

25,750  00 

110 

27,500  00 

26,855  00 

115 

28,750  00 

90,000  00 

104 

104,000  00 

126,875  00 

105+ 

131,875  00 

49,000  00 

100 

50,000  00 

29,250  00 

100+ 

30,150  00 

82,500  00 

112+ 

84,375  00 

25,000  00 

120+ 

30,125  00 

28,000  00 

100 

28,000  00 

46,625  00 

107+ 

48,375  00 

99,000  00 

100 

100,000  00 

50,000  00 

107 

53,500  00 

49.500  00 

100 

50,000  00 

40,000  00 

1031 

41,550  00 

26,750  00 

105 

26,250  00 

124,000  00 

99f 

124,687  50 

50,000  00 

88+ 

44,250  00 

46,333  00 

1261 

50,500  00 

26,937  00 

112 

28,000  00 

104,000  00 

106 

106,000  00 

11,475  00 

117+ 

13,483  13 

50,000  00 

103 

51,500  00 

49,250  00 

98 

49,000  00 

50,000  00 

101 

50,500  00 

51,000  00 

94 

47,000  00 

50,500  00 

106 

53,000  00 

154,125  00 

116+ 

174,750  00 

207,900  00 

991 

209,737  50 

153,750  00 

106 

159,000  00 

24,375  00 

115 

28,750  00 

47,000  00 

94 

47,000  00 

49,100  00 

101+ 

50,750  00 

30,000  00 

103 

30,900  00 

97,750  00 

99 

99,000  00 
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Penobscot  Shore  Line  4s,  1920, 

Phil.,  Baltimore  &  Washington  4s,  1943, 

Pitts.,  Cincin.,  Chic.  &  St.  Louis  4^s,  1942, 

Pitts.,  Cincin.,  Chic.  &  St.  Louis  S^s,  1949, 

Pitts.,  Cincin.,  Chic.  &  St.  Louis  4s,  1953, 

Rhode  Island  Suburban  4s,  1950, 

Richmond-Washington  4s,  1948, 

Rio  Grande  Western  4s,  1939,    . 

Rochester  5s,  1930, 

Rutland  4^s,  1941,    .... 

Saginaw  Valley  Traction  5s,  1920, 

St.  Johnsbury  &  Lake  Champlain  5s,  1944, 

St.  L.,  Iron  Mt.  &  So.  (Riv.  &  G.  Div.  )  4s,  1933 

St.  Louis,  Mem.  &  Southeast.  4^s,  1909, 

St.  Paul,  Minneap.  &  Manitoba  6s,  1933, 

St.  Paul,  Minneap.  &  Manitoba  4^8,  1933, 

St.  Paul,  Minneap.  &  Manitoba  4s,  1937, 

Schenectady  4^8,  1941, 

Seaboard  Air  Line  5s,  1911, 

Second  Avenue,  New  York,  5s,  1948, 

Southern  Pacific  4s,  1955, 

Steinway,  Long  Island  City,  6s,  1922, 

Terminal  Associa.  of  St.  Louis  4s,  1953, 

Terre  Haute  Electric  5s,  1929,    . 

Terre  Haute  &  Indianapolis  5s,  1925, 

Thirty-fourth  St.  Crosstown,  N.  Y.,  5s,  1996 

Toledo  &  Ohio  Central  gen.  mortg.  5s,  1935, 

Toledo,  St.  Louis  &  Western  3§s,  1925, 

Ulster  &  Delaware  5s,  1928, 

Ulster  &  Delaware  4s,  1952, 

Underground  Electric,  London,  5s,  1908, 

Union  Pacific  4s.  1947,       . 

United  Trac.&  Elec,  Prov.,  R.  I.,  5s,  1933, 

Wabash  i^s,  1910,    .... 

Wabash  1st  mortgage  5s,  1939, 

Wabash  (Toledo  &  Chic.  Division)  4s,  1941 

Wabash  Terminal  4s,  1954, 

Wabash  Pittsburgh  Terminal  4s,  1954, 

West  End  Street  4s,  1915, 

West  End  Street  4s,  1932, 

Western  Pacific  5s,  1933, 

West  Side,  Milwaukee,  Wis.,  5s,  1909, 

Wilkesbarre  &  Eastern  5s,  1942, 

Worcester  &  Clinton  Street  5s,  1919, 

Worcester  Consolidated  Street  4fe,  1920, 

Worcester,  Nashua  &  Rochester  4s,  1934, 

Worcester  &  Southbridge  Street  4^8,  1922, 

Miscellaneous  Bonds. 
Abstract  Safety  Vault  Co.  6s,  1909,     . 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Boston  Electric  Light  Co.  5s,  1924,      . 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Telephone  Co.  6s,  1916, 
Chicago  Edison  Co.  5s,  1926,       . 
Congress  Hotel  Co.,  Chicago,  4^8,  1907-41, 
Congress  Hotel  Co.,  Cliicago,  6s,  1933, 
Congress  Hotel  Co.,  Chicago,  5s,  1941, 
Crompton  &  Knowles  Loom  Works  6s,  1906-20, 
Crompton  &  Knowles  Loom  Works  6s,  1906-10, 
Edison  Electric  Ilium.  Co.,  Brooklyn,  4s,  1939, 
Edison  Elec.  Ilium.  Co.,  New  York,  5s,  1995, 
Maiden  Electric  Co.  5s,  1917,      . 
Milwaukee  Gas  Light  Co.  4s,  1927,      . 
Minneapolis  Gas  Light  Co.  6s,  1930,     . 
Minneapolis  General  Electric  Co.  5s,  1934,  . 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
Montreal  Light,  Heat  &  Power  Co.  4^3,  1932, 
New  England  Co.  4^8,  1920, 
N.  E.  Telephone  &  Telegraph  Co.  5s,  1915, 
N.  Y.  Gas,  Elec.  Lt..  H.  &  Pow.  Co.  4s,  1949, 


Book  Value. 
$50,000  00 
25,000  00 
27,000  00 
49,500  00 
50,000  00 
23,125  00 
50,000  00 
29,250  00 
56,125  00 
55,750  00 
9,200  00 
55,000  00 
89,750  00 
24,000  00 
33,000  00 
24.625  00 
21,000  00 
26,000  00 
50,000  00 
109,750  00 
72,600  00 
17,400  00 
50.000  00 
24,250  00 
25,000  00 
86,500  00 
48,000  00 
45,125  00 
15,600  00 
23,250  00 
45,500  00 
97,312  00 
50,000  00 
49,375  00 
50,000  00 
24,500  00 
91,250  00 
88,375  00 
100,000  00 
227,000  00 
93.000  00 
50,000  00 
48,750  00 
10,575  00 
210,000  00 
104,750  00 
51,250  00 

37,000  00 

100,000  00 
49,000  00 
48,250  00 
56,000  00 
28,500  00 
58,650  00 
50,000  00 

100,000  00 
59,000  00 
50,000  00 
55,660  00 
5,000  00 
46,250  00 
61,500  00 
31,800  00 
71,000  00 
50,000  00 

100,000  00 
76,500  00 
50,000  00 

132,000  00 
26,250  00 
45,750  00 


Rate. 
102 
107 
111 

92i 
102^ 

92 
103i 

98 
111 
105 
100 
122 

94 

96 
1364 
lllf 
102i 
107 

lOH 
112 
95 
115 
100 
100 
108 
112 
108 

89f 

110 

93 

97 

104| 

llOi 

98 

115 

96^ 

93 

85f 

lOli 
104i 

93 
102 
110 
104 
106 
106i 
106 

75 

991 
100 

944 
112| 
113 
104i 
103^ 
100 
108 
100 
105 
103 

94 
119 
108 

91 
106 
1024 
103 
102 
100 
105 

89 


Market  Value. 

$51,000  00 
26,750  00 
27,750  00 
46,250  00 
51,250  00 
23,000  00 
51,625  00 
34,300  00 
55,500  00 
52,500  00 
10,000  00 
61,000  00 
94,000  00 
24,000  00 
40,950  00 
27,937  50 
20,500  00 
26,750  00 
50,750  00 

112,000  00 
71,250  00 
17,250  00 
50,000  00 
25,000  00 
27,000  00 
84,000  00 
54,000  00 
44,812  50 
16,500  00 
23,250  00 
48,500  00 

104,750  00 
55,250  00 
49,000  00 
57,500  00 
24,125  00 
93,000  00 
85,625  00 

101,500  00 

234,562  50 
93,000  00 
51,000  00 
55,000  00 
10,400  00 

212,000  00 

106,500  00 
53,000  00 

38,250  00 
99,500  00 
50,000  00 
47,250  00 
56,375  00 
28,250  00 
57,475  00 
51,750  00 

100,000  00 
64,800  00 
50,000  00 
60,900  00 
5,150  00 
47,000  00 
59,500  00 
32,400  00 
68,250  00 
53,000  00 

102,500  00 
77,250  00 
51,000  00 

132,000  00 
26,250  00 
44,500  00 


50 


STATE    MUTUAL    LIFE    ASSURANCE    CO. 


New  York  &  Westchester  Light.  Co.  4s,  2004, 
Pawtucket  Gas  Co.  4s,  1932, 
Pennsylvania  Telephone  Co.  5s,  1918, 
Puget  Sound  Power  Co.  5s,  1933, 
St.  Joseph  Stock  Yards  Co.  4is,  1930, 
St.  Louis  National  Stock  Yards  4s,  1930,     . 
Seville  Packing  Co.  6s,  1907, 
Standard  Gas  Light  Co.  5s,  1930, 
Torrington  Co.  5s,  1918,     .... 
United  States  Envelope  Co.  6s,  1918, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4Js,  1950, 

Corporation  Loans. 
The  Mass.  Contracting  Co.  6s,  on  demand,  . 
Worcester  Gas  Light  Co.  5s,  on  demand, 
Worcester  Consolidated  St.  R'y  Co.  5s,  1906, 
Graton  &  Knight  Mfg.  Co.  4is,  1906, 
Worcester  Gas  Light  Co.  5\s,  on  demand,    . 


Book  Value. 

Kate. 

Market  Value. 

$23,250  00 

92 

$23,000  00 

48,500  00 

96i 

48,250  00 

52,500  00 

104 

52,000  00 

48,500  00 

102 

51,000  00 

51,000  00 

100 

50,000  00 

50,000  00 

96 

48,000  00 

10,500  00 

100 

10,000  00 

34,200  00 

110 

33,000  00 

21,600  00 

103 

20,600  00 

35,000  00 

108 

37,800  00 

26,000  00 

102 

26,520  00 

52,000  00 

104 

52,000  00 

3,977  00 

100 

3,977  00 

25,000  00 

100 

25,000  00 

150,000  00 

100 

150,000  00 

25,000  00 

100 

25,000  00 

50,000  00 

100 

50,000  00 

$17,050,043  00 

$17,996,866  01 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


iETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  1820.    Commenced  business  1850. 
Paid-up  Capit.vl,  $2,000,000. 


Morgan  G.  Bulkeley,  President. 


C.  E.  Gilbert,  Secretary^ 


Note.  — As  this  company  is  doing  botti  a  life  and  accident  business,  and  its  assets  are  all  lield 
equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  not  divided  for  tlie 
different  departments.    The  details  of  both  departments  are  given  in  their  respective  places. 

Income. 

First  year's  premiums, $1,222,497  62 

Surrender  values  applied  to  pay  first  year's  premiums,       .  .  5,380  63 


Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities. 

Total  new  premiums,        ....       I 
Renewal  premiums,  less  $4,480.89  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  \  .  .       % 


1,512,452  70 


^,227,878  25 

18,444  02 

237,686  70 

28,443  73 

7,954,228  77 

485,620  26 

638  50 


5,440,487  53 


Total  premium  income,    .... 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $1,659,214.23;  collaterals,  % 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance. 

Rent,  including  $23,000  for  own  use. 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  life  department. 
Total  income,  accident  department,  . 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements. 
Death  claims  (less  $8,086,  reinsurance),    . 
Matured  endowments,    ..... 

Net  amount  paid  for  losses  and  endowments. 


.  $9,952,940  23 

27,603  00 

747 

14, 

.  1,699,961  37 

.  1,109,965  59 

259,286  17 

82,418  62 

1,578  63 

39,067  19 

,192,277 

57 

57,573  33 

.$13,230,394  13 

.  3,748,076  38 

.$16,978,470  51 

.  69,884,536  93 

.$86,863,007  44 


53,097,937  77 
1,896,188  00 

54,994,125  77 
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Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  .  . 

Claims  on  annuities  certain,    . 
Dividends  to  stockholders. 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $662,825.99;  renewals,  $447,893.54,      . 
Commuting  commissions,         .  .  . 

Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $23,000  for  own  use. 
Advertising,  printing  and  postage. 
Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate,       .... 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Premiums  on  securities,  charged  off. 
Supplies,       ...... 

All  other,      ...... 

Total  disbursements,  life  department, 
Total  disbursements,  accident  department. 

Total  disbursements,      ^.  .  . 

Balance,          ....... 

Ledger  Assets. 

Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $2,899,902.22;   in  company's  office,  $229,295.98, 

Bills  receivable,     ...... 

Agents'  balances,  ... 

Total  ledger  assets,      ..... 

Other  Assets. 
Interest  due,  $339,625.68;  accrued,  $531,925.51, 
Rents  accrued,       ...... 

Market  value  of  stocks  and  bonds  over  book,    . 


$1,914  14 

354,129  89 

5,380  63 

638  50 

237,686  70 

222,615  21 

485,620  26 

18,444  02 


$6,320,555  12 

10,320  00 

200,000  00 

.  1,110,719  53 

10,343  37 

76,441  50 

21,344  43 

120,038  94 

228,777  36 

61,946  11 

113,667  68 

13,844  03 

9,894  31 

341,661  47 

9,989  46 

29,610  37 

18,000  00 

59,898  87 

23,226  78 

15,542  72 

.  $8,795,822  05 

3,126,072  89 

.$11,921,894  94 

.$74,941,112  50 

$636,698  74 

34,772,470  23 

1,067,975  38 

4,050,275  00 

305,344  76 

26,775,001  25 

4,105,064  29 

3,129,198  20 

44,682  41 

54,402  24 

$74,941,112  50 


871,551  19 

1,850  00 

2,611,183  20 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and   deferred 
premiums  on  policies  in  force, 


New  Business. 

S108,734  33 
52,128  90 

$160,863  23 
32,172  65 


Renewals. 

$497,475  95 
360,945  11 


421  06 

171,684  21 


$128,690  58    $686,736  85 


,427  43 


Gross  assets,  .  .  .  .  .  .  .  .  A 

Assets  not  admitted. 

Agents'  debit  balances, $54,402  24 

Bills  receivable, 44,682  41 

Premium  obligations  in  excess  of  net  value  of 

their  policies,     ......  343  69 


),241,124  32 


Special  deposits,  $4,300,674 .  94 ;  liabilities  in  offset, 
Total  admitted  assets,      .... 


t,300,674.94. 


99,428  34 


.$79,141,695  98 


Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3^^  per  cent,  interest,  . 
Deduct  net  value  of  reinsured  risks. 


$160,961  00 
50,848  00 
10,909  00 


Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 

Total  policy  claims, 
Premiums  paid  in  advance, 
Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  clue  policy  holders,    . 

apportioned,  payable  to  policy  holders  during  1906, 
apportioned,  payable  to  policy  holders  after  1906, 
Special  reserve, 
Liabilities,  accident  department,      ..... 

Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .          .  $337,623  58 
Premium  notes  received  during  1905:  new  poli- 
cies, $8,481.68;  old  policies,  $9,806.76,          ,  18,288  44 

Total, 

Used  in  payment  of  losses  and  claims,      .          .  $20,731  49 

in  purchase  of  surrendered  policies;           .  4,375  72 


$65,264,302  00 
34,010  00 

),230,292  00 
101,542  00 

5,884  00 


222,718  00 

45,271  08 

746  35 

10,000  00 

82,844  70 

326,203  76 

385,362  53 

2,865,316  00 

2,858,238  09 

2,000,000  00 

5,007,277  47 

.$79,141,695  98 


55,912  02 
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Used  in  payment  of  dividends  to  policy  holders, 

Redeemed  by  maker  in  cash,  .... 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


S10,237  78 
15,222  27 


,567  26 


1305,344  76 


Whole  hfe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

39,176  $61,752,714  00 
89,313  153,355,953  00 
11,371  24,682,965  00 
—      139,860  $239,791,632  00 

Policies  issued  during  the  Year. 
215         $205,429  00 
18,355      33,641,820  00 
1,223        2,725,914  00 


19,793      36,573,163  00 


Old  Policies  revived. 
3  $2,881  00 

89  165,641  00 

11  26,200  00 
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Old  Policies  increased. 

$3,198  00 
7,137  00 
8,000  00 


194,722  00 


18,335  00 


Transfers,  Deductions. 
6,265       $9,730,476  00 
515  756,967  00 

36  50,000  00 


6,816    $10,537,443  00 

Transfers,  Additions. 
6  $6,500  00 

6,242         9,687,276  00 
568  843,667  00 


6,816    $10,537,443  00 


Totals  after  transfers, 


159,756  $276,577,852  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  1,222       $2,065,566  00 

Endowment,  .  .  10,014       18,744,107  00 

All  other,      .  .  .  i;279        2,700,426  00 


12,515    $23,510,099  00 
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How  terminated. 

Number. 

Amount. 

Total  No.           Total  Amonnt. 

By  death, 

1,676 

$3,160,076  00 

maturity, 

1,277 

1,888,854  00 

expiry,     . 

200 

372,700  00 

surrender. 

1,513 

2,692,971  00 

lapse. 

4,829 

8,295,064  00 

change  and  decree 

ise,                 16 

314,457  00 

Not  taken,    . 

3,004 

6,785,977  00 

12,515  $23,510,099  ( 

Policies  in  Force  Dec.  31,  1905. 

Whole  life,    . 

31,913 

$50,174,680  00 

Endowment, 

103,470 

177,356,753  00 

All  other. 

11,858 

25,536,320  00 

147,241     253,067,753  00 


Schedule  A.    Securities  held  as  Collateral. 


125  shares  Hartford  Fire  Insurance  Co., 

52       "       ^tna  (Fire)  Insurance  Co.,    . 

100       "       Plimpton  Manufacturing  Co., 

100       "       ^tna  (Fire)  Insurance  Co.,    . 

79  "       Travelers'  Insurance  Co., 
50       "       Travelers'  Insurance  Co., 

139       "       Hartford  Carpet  Co.,  preferred, 
139       "       Hartford  Carpet  Co.,  common, 

25       "       United  States  Bank, 
124       "       ^tna  (Fire)  Insurance  Co.,    . 
25       "       jEtna  Indemnity  Co., 
30       "       St.  Joseph,  So.  Bend  &  So.  R.R., 
Arizona  Water  Co.  5s,  1919, 
Bond  and  mortgage,  .... 

American  Thread  Co.  4s,  1919,  . 
10,000  shares  American  Thread  Co.,    . 

16       "       ^tna  (Fire)  Insurance  Co.,    . 
108       "       Travelers  Insurance  Co., 
33       "       Hartford  Carpet  Co.,  preferred, 
33       "       Hartford  Carpet  Co.,  common, 

80  "       ^tna  (Fire)  Insurance  Co.,    . 
150       "       United  States  Bank, 
654       "       Kellogg  &  Bulkeley  Co., 

13       "       ^Etna  (Fire)  Insurance  Co.,    . 
2       "       Connecticut  River  R.R.  Co.,  . 
5       "       American  Hardware  Corporation, 
2       "       Collins  Company, 
150       "       J.  B.  WilUams  Co., 
300       "       Spring  Brook  Ice  Co.,    . 
Bond  and  mortgage,  .... 

4  "      ^tna  (Fire)  Insurance  Co.,    . 
48       "      Travelers  Insurance  Co., 

10,000      "       EngUsh  Sewing  Cotton  Co.,    . 

Bond  and  mortgage,  .... 

28  shares  HaU  &  Bill  Printing  Co., 
10       "       Connecticut  Fire  Insurance  Co., 

5  "       National  Fire  Insurance  Co., 
300       "       Hartford  Ice  Co., 

Hazardville  Water  Co.  5s,  1910, 

Bond  and  mortgage,  .... 

12  shares  N.  Y.,  New  Haven  &  Hartford  R.R.  Co, 
1,250       "       Swift  &  Company, 

40      "      Adams  Express  Co., 
2,475       "       Colt's  Arms  Co.,    . 
50       "       United  States  Bank, 
350       "       C.  S.  Mersick  &  Co.,  preferred, 


Company's 
Market  Value. 

§118,750  00 

20,020  00 

10,000  00 

38,500  00 

67,150  00 

42,500  00 

16,680  00 

5,560  00 

12,500  00 

47,740  00 

2,250  00 

3,000  00 

5,600  00 

20,000  00 

339,450  00 

40,000  00 

6,160  00 

91,800  00 

3,960  00 

1,320  00 

30,800  00 

75,000  00 

26,160  00 

5,005  00 

560  00 

500  00 

200  00 

60,000  00 

6,000  00  \ 

6,000  00  J 

1,540  00 

40,800  00 

40,000  00  ] 

23,000  00  } 

700  00  J 

3,000  00  1 

1,750  00  i 

7,500  00 

8,000  00 

1,150  00 

2,340  00 

125,000  00 

9,600  00 

185,625  00 

25,000  00 

35,000  00 


Loaned 
Thereon. 

$28,200  00 
5,000  00 
1,000  00 
6,000  00 


100,000  00 

337,494  78 
28,000  00 

102,500  00 

2,000  00 

1,100  00 

16,000  00 

6,000  00 

300  00 
15,000  00 

55,000  00 

2,600  00 

5,000  00 

8,000  00 

1,100  00 

1,700  00 

100,000  00 

500  00 

153,259  80 

15,000  00 

30,000  00 
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40  shares  Swift  &  Co., 


5 

40 
5 

72 

20 

140 

40 


Bond  and  mortgage, 


Travelers  Insurance  Co., 
Connecticut  Fire  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
Charter  Oak  National  Bank, 
National  Fire  Insurance  Co., 
Central  National  Bank,  Peoria,  111 
Hart.  Steam  Boiler  Inspection  &  Ins.  Co 


Company's 

Loaned 

Market  Value. 

Thereon. 

S4,000  00  1 

4,250  00 

12,000  00 
4,750  00 

■       $30,000  00 

10,080  00 

7,000  00 

17,500  00 

5,720  80 

IS.  Co., 

9,000  00 

8,000  00 

3,500  00 

3,500  00 

L,685,250  00     $1,067,975  38 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


250 

500 

132 

108 

250 

368 

139 

661 

786 

63 

58 

1,400 

1,093 

8,196 

2,620 

200 

1,680 

775 

1,632 

836 

448 

50 

235 

377 

773 

66 

750 

240 

100 

1,552 

250 

918 

133 

100 

133 


Railroad  Stocks. 

shares  C,  C,  C.  &  St.  Louis,  preferred, 

"  C,  M.  &  St.  Paul,  preferred,  . 

"  Chicago  &  N.  W., 

"  C,  Rock  Island  &  Pacific, 

"  Connecticut  &  Passumpsic,     . 

"  Connecticut  River, 

"  Delaware  &  Hudson  Canal  Co., 

"  Illinois  Central, 

"  Illinois  Central, 

"  Keokuk  &  Des  Moines,  preferred, 

"  Keokuk  &  Des  Moines,  common, 

"  Louisville  &  Nashville, 

"  N.  Y.  Ceiitral  &  Hudson  River, 
N.  Y.,  New  Haven  &  Hartford, 

"  Pennsylvania, 

"  Pennsylvania, 

"  Union  Pacific,  preferred, 
Bank  Stocks. 

shares  JEtna  National,  Hartford,  Conn., 

"  American  Nat'l,  Hartford,  Conn., 

"  Charter  Oak  Nat'l,  Hartford,  Conn 

"  City  National,  Hartford,  Conn., 

"  Commonwealth  Trust  Co.,  N.  Y., 

"  Conn.  R.  Banking  Co.,  Hart.,  Conn, 

"  Farm.  &  Mech.,  Hartford,  Conn., 

"  First  National,  Hartford,  Conn., 

"  First  National,  Suffield,  Conn., 

"  Hartford  National,  Conn., 

"  Hartford  Trust  Co.,  Conn., 

"  Home  National,  Meriden,  Conn., 

"  National  Exchange,  Hart.,  Conn., 

"  New  Britain  National,  Conn., 

"  Phoenix  National,  Hart.,  Conn., 

"  Rockville  National,  Conn., 

"  Security  Co.,  Hartford,  Conn., 

"  United  States,  Hartford,  Conn., 


Miscellaneous  Stocks. 
800  shares  Adams  Express  Co., 
933       "       ^tna  Fire  Insurance  Co., 
100       "       Hartford  Fire  Insurance  Co., 
400       "       Hartford  Steam  Boiler  Ins.  Co., 
400       "       Security  Warehousing  Co., 
1,531       "       Travelers  Insurance  Co., 
1,500       "       Western  Union  Telegraph  Co., 
1,000       "       Western  Union  Tel.  Co., 
Government  Bonds. 
British  consols  2^3,  1913,  . 
United  States  4s,  1907,      . 
United  States  4s,  1925,       . 
United  States  4s,  1925,      . 

State,  County  and  Municipal  Bonds. 
Arizona  Territory  5s,  1942, 
Manitoba  5s,  1910,    .... 


Book  Value. 

$24,700  00 

34,000  00 

12,172  50 

10,800  00 

25,250  00 

39,372  25 

15,090  75 

66,100  00 

46,635  75 

*_ 

*_ 

181,577  50 

145,417  00 

,112,672  04 

161,125  00 

11,987  50 

143,535  00 

90,586  96 
95,022  87 
97,572  25 
60,900  75 
15,000  00 
20,365  00 
83,664  25 
95,460  66 
8,375  00 

107,720  25 
25,065  00 
13,375  00 
93,729  80 
28,450  00 

124,285  50 
13,300  00 
10,000  00 
40,823  50 

87,950  00 

267,246  68 

43,870  00 

83,262  50 

42,000  00 

489,510  98 

124,200  00 

92,200  00 

457,791  56 
30,000  00 

100,000  00 
68,000  00 

130,000  00 
149,893  34 


Rate. 

118i 

1881 

223 

160 

105 

295 

220 

175i 

175i 

45 

15 
152 
153i 
196i 
143f 
143f 

99i 

195 

140 

135 
94 
90 

183i 

117 

140 

175 

141 

180 

125 

126 

160 

125 

110 

140 

400 

235 

385 

950 

440 
25 

950 
93f 
93f 

89 
102 
130 
130 

1041 
105i 


Market  Value. 

$29,625  00 

94,250  00 

29,436  00 

17,280  00 

26,250  00 

108,560  00 

30,580  00 

115,840  25 

137,746  50 

2,835  00 

870  00 

212,800  00 

167,365  63 

1,608,465  00 

188,148  75 

14,362  50 

167,160  00 

151,125  00 

114,240  00 

112,860  00 

42,112  00 

4,500  00 

12,936  75 

44,109  00 

108,220  00 

11,550  00 

105,750  00 

43,200  00 

12,500  00 

97,776  00 

40,000  00 

114,750  00 

14,630  00 

14,000  00 

53,200  00 

188,000  00 

359,205  00 

95,000  00 

88,000  00 

10,000  00 

1,454,450  00 

140,062  50 

93,375  00 

445,000  00 
30,600  00 

130,000  00 
65,000  00 

135,850  00 
162,085  00 


Included  in  book  value  of  bonds. 
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New  Brunswick  4s,  1922,  . 

New  Brunswick  4s,  1921,  . 

Prince  Edward's  Island  4s,  1916, 

Province  of  Quebec  5s,  1908, 

Province  of  Quebec  5s,  1908, 

Province  of  Quebec  4s,  1934, 

Tennessee  3s,  1913,  . 

Virginia  3s,  1932,      . 

Las  Animas  County,  Colorado,  6s,  1910, 

Hartford  County,  Connecticut,  4s,  O.  D., 

Lake  Countv,  Indiana,  4^s,  1905-19, 

Parke  County,  Indiana,  4is,  1908-24, 

Washington  County,  Indiana,  4^s,  1906-15, 

Washington  County,  Indiana,  4Js,  1906-15, 

Bexar  County,  Texas,  5s,  1938, 

Bexar  County,  Texas,  6s,  1934, 

Bexar  County,  Texas,  5s,  1937, 

Bexar  County,  Texas,  5s,  1937, 

Duval  County,  Texas,  6s,  1907, 

Galveston  County,  Texas,  5s,  1937, 

Gregg  County,  Texas,  5s,  1927, 

Waller  County,  Texas,  4s,  1941, 

Clallam  County,  Washington,  4^s,  1921, 

Clallam  County,  Washington,  6s,  1912, 

Klickitat  County,  Washington,  6s,  1916, 

Le^^ds  County,  Washington,  5^s,  1912, 

Pacific  County,  Washington,  5s,  1921, 

Snohomish  Countv,  Washington,  6s,  1912, 

Mobile,  Ala.,  5s,  1906, 

Belleville.  Can.,  4Js,  1930, 

Brantford,  Can.,  4s,  1918, 

Coaticook,  Can.,  5s,  1910, 

Cote  St.  Antoine,  Can.,  4s,  1932 

Gait,  Can.,  4s,  1920, 

Halifax,  Can.,  Us,  1916,    . 

Hamilton,  Can.,  4s,  1910, 

Hull,  Can.,  5s,  1911, 

Kingston,  Can.,  4^s,  1905-1919, 

Kingston,  Can.,  4^s,  1910, 

Le\-is,  Can.,  5s,  1922, 

London,  Can.,  Us,  1917,   . 

Montreal,  Can.,  3*s,  1939, 

Montreal,  Can.,  3|s,  1939, 

Montreal,  Can.,  5s,  1915,   . 

Montreal,  Can.  (Protestant  School),  4s,  1920, 

Montreal,  Can.  (Protestant  School),  4s,  1921, 

Montreal,  Can.  (Protestant  School),  4s,  1922, 

Montreal,  Can.  (Roman  Cathohc  School),  4s,  1921 

Mount  Forest,  Can.,  5s,  1916, 

Ottawa,  Can.,  5s,  1917, 

Ottawa,  Can.,  5s,  1907, 

Parkdale,  Can.,  Ahs,  1909, 

Parkdale,  Can.,  4s,  1909,   . 

Parkdale,  Can.,  4s,  1919,   . 

■Quebec,  Can.,  5s,  1914, 

Quebec,  Can.,  4s,  1929,      . 

Quebec,  Can.  (Protestant  Hosp.  for  In.),  4^s,  1912 

Sault  Ste.  Marie,  Can.,  5s,  1907, 

Sherbrook,  Can.,  4s,  1916, 

St.  John's,  Can.,  4s,  1911-31, 

St.  John's,  Can.,  4s,  1937, 
St.  Hyacinthe,  Can.,  4^s,  1913, 
St.  Thomas,  Can.,  Us,   1930, 
Stratford,  Can.,  5s,  1915,  . 
Three  Rivers,  Can.,  5s,  1918, 
Toronto,  Can.,  4s,  1911,  . 
Toronto,  Can.,  4s,  1925,  . 
Toronto,  Can.,  3^s,  1911,  . 
Toronto  June,  Can.,  l^s-4is,  1943, 
Vancouver,  Can.,  5s,  1930, 


$66,000  00 

97,250  00 

153,187  50 

207,500  00 

94,899  67 

25,100  00 

23,357  94 

19,300  00 

135,000  00 

22,262  00 

47,863  94 

14,500  00 

15,300  00 

9,697  50 

84,160  00 

30,000  00 
600  00 
18,000  00 
16,000  00 
10,000  00 
30,000  00 
5,000  00 
16,000  00 
20,750  00 
33,000  00 
25,000  00 

132,000  00 
50,000  00 
97,500  00 
21,000  00 
98,250  00 
49,125  00 

100,000  00 
18,829  54 
40,000  00 
32,300  00 
11,763  99 
17,000  00 
75,000  00 

200,000  00 
60,000  00 
60,000  00 
51,940  00 
49,747  60 
99,000  00 
85,000  00 
20,000  00 

100,000  00 
33,000  00 

40,218  34 

40,000  00 
40,000  00 
74,000  00 
20,000  00 
72,750  00 

49,375  00 

100,000  00 
30,000  00 

102,889  31 
21,000  00 
32,500  00 

358,317  00 

98,020  00 
111,815  00 
125,000  00 


Rate. 

nooi 

\  101 
102 
103 
103 
104 
96^ 
95 
106 
100 
104 
106 
102 
102 
113 
1  125 
\  112 
112 
100 
100 
108 
98 
98 
105 
110 
100 
103 
104 
100 
108 
103 
104 
103 
102 
105 
100 
104 
102 
102 
111 
105 
100 
100 
108 
103 
103 
103 
103 
108 
110 
101 
f  100 

-!  100 

I  100 

107 

102 

104 

101 

100 
/lOO 
\100 

100 

102 

105 

106 

107 

r  101 
lioH 

98 
100 
111* 


Market  Value. 
$5,025  00 
61,610  00 
102,000  00 
157,590  00 
213,725  00 
104,000  00 
24,221  50 
24,909  00 
20,458  00 
135,000  00 
23,152  48 
50,735  78 
14,790  00 
15,606  00 
10,170  00 
98,750  00 
2,240  00 
33,600  00 
600  00 
18,000  00 
17,280  00 
9,800  00 
29,400  00 
5,250  00 
17,600  00 
20,000  00 
33,990  00 
26,000  00 
132,000  00 
54,000  00 
103,000  00 
21,840  00 
103,000  00 
51,000  00 
105,000  00 
19,322  49 
41,600  00 
32,946  00 
11,999  27 
18,870  00 
78,750  00 
200,000  00 
60,000  00 
64,800  00 
54,590  00 
51,500  00 
103,000  00 
87,550  00 
21,600  00 
110,000  00 
33,330  00 
2,300  00 
17,918  34 
20,000  00 
42,800  00 
40,800  00 
76,960  00 
20,301  00 
75,000  00 
4,000  00 
46,000  00 
100,000  00 
30,600  00 
108,033  78 
22,260  00 
34,775  00 
262,600  00 
103,733  00 
98,000  00 
116,600  00 
139,375  00 
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Vancouver,  Can.,  5s,  1929, 

Victoria,  Can.,  4s,  1919,     . 

Windsor,  Can.,  6s,  1906,    . 

Windsor,  Can.,  5s,  1910,    . 

Westmount,  Can.,  S^s,  1938, 

Bridgeport,  Conn.,  3^s,  1906-1931,      . 

Bridgeport,  Conn.,  3^3,  1906-1924,      . 

Burlington,  Conn.,  4s,  O.  D., 

Burnside,  Conn.,  School  District  4s,  O.  D., 

East  Hartford,  Conn.,  School  District  4s,  O.  D., 

East  Windsor,  Conn.,  4s,  O.  D., 

Fenwick,  Conn.,  4s,  O.  D., 

Hartford,  Conn.,  3(s,  1930, 

Hartford,  Conn.  (School  Dist.),  3*s,  1931, 

Hartford,  Conn.,  3^s,  1938, 

Hartford,  Conn.  (School  Dist.),  3^3,  1955, 

Hartford,  Conn.,  town  3s,  1909, 

Hart.,  Conn.  (Wash.  School  Dist.),  3*s,  1924, 

New  London,  Conn.,  3^8,  1920, 

Old  Lyme,  Conn.,  4s,  O.  D., 

Rockville,  Conn.,  4s,  1926, 

Sprague,  Conn.,  6s,  1907,  . 

West  Hartford,  Conn.,  3^8,  O.  D. 

West  Hartford,  Conn.,  4s,  O.  D 

Beaver  Pond,  111.,  6s,  1899, 

Hunt,  111.,  6s,  1908, 

Peoria,  111.,  4^3,  1906, 

Lebanon,  Ind.,  5s,  1906,    . 

Patoka,  Ind.,  4^s,  1913-22, 

Warren,  Ind.,  4is,  1907-24, 

Washington,  Ind.,  4*s,  1912-20, 

Webster,  la.,  5s,  1912, 

Baxter  Springs,  Kan.,  6s,  1919, 

Baxter  Springs,  Kan.,  6s,  1915, 

Burrton,  Kan.,  3s,  1906,    . 

Center,  Kan.  (Garfield  Co.),  6s,  1919, 

Center,  Kan.  (Ness  Co.),  6s,  1920, 

Cimarron,  Kan.,  2s-3s,  1920, 

Conway  Springs,  Kan.,  3s,  1906-26, 

Douglas,  Kan.,  5s,  1903,    . 

Downs,  Kan.,  6s,  1918,       . 

Ellsworth,  Kan.,  4s,  1906-23, 

Ford,  Kan.,  6s,  1919, 

Harper,  Kan.,  6s,  1920,      . 

Hartland,  Kan.,  8s,  1908, 

Johnson,  Kan.,  4s,  1915,    . 

Lakin,  Kan.,  7s,  1907, 

Ness,  Kan.,  2s-3s,  1906-26, 

Norton,  Kan.,  6s,  1908,      . 

Pleasant  Valley,  Kan.,  6s,  1908, 

Santa  Fe,  Kan.,  6s,  1918, 

School  District  No.  1,  Kan.,  7s,  1899, 

School  District  No.  5,  Kan.,  7s,  1901, 

School  District  No.  8,  Kan.,  2s,  1913, 

South  Hutchinson,  Kan.,  3s,  1908, 

Springfield,  Kan.,  6s,  1919, 

Ulvsses,  Kan.,  6s,  1908,     . 

Valley,  Kan.,  63,  1920, 

North  St.  Paul,  Minn.,  63,  1919, 

Ainsworth  Precinct,  Neb.,  7s,  1907, 

Ainsworth  Village,  Neb.,  6s,  1909, 

Alma,  Neb.,  6s,  1907, 

Alma,  Neb.,  6s,  1907, 

Atkinson,  Neb.,  6s,  1910,  . 

Baker,  Neb.,  6s,  1907, 

Beatrice,  Neb.,  3s,  1922,    . 

Bone  Creek,  Neb.,  6s,  1907, 

Bowen,  Neb.,  7s,  1907, 

Brown,  Neb.,  6s,  1907, 

Exeter,  Neb.,  6s,  1907, 

Fairmount,  Neb.,  6s,  1907, 

Franklin,  Neb.,  6s,  1907,    . 


Book  Value. 

Rate. 

Market  Value. 

$100,000  00 

Ill 

$111,000  00 

75,000  00 

102 

76,500  00 

10,000  00 

100 

10,000  00 

73,441  03 

102i 

75,277  06 

100,000  00 

89 

89,000  00 

130,000  00 

100 

130,000  00 

190,000  00 

100 

190,000  00 

5,000  00 

100 

5,000  00 

1,000  00 

100 

1,000  00 

1,000  00 

100 

1,000  00 

20,000  00 

100 

20,000  00 

5,000  00 

100 

5,000  00 

20,000  00 

100 

20,000  00 

54,662  50 

98 

53,900  00 

70,000  00 

100 

70,000  00 

100,000  00 

100 

100,000  00 

71,600  00 

98 

77,420  00 

23,000  00 

100 

23,000  00 

225,000  00 

99 

222,750  00 

17,000  00 

100 

17,000  00 

50,000  00 

105 

52,500  00 

40,133  33 

102 

40,800  00 

125,000  00 

100 

125,000  00 

6,000  00 

100 

6,000  00 

3,500  00 

100 

3,500  00 

24,250  00 

102 

25,500  00 

25,000  00 

100 

25.000  00 

7,500  00 

100 

7,500  00 

8,800  00 

105 

9,240  00 

10,890  00 

103 

11,216  70 

6,200  00 

104 

6,448  00 

15,000  00 

105 

15,750  00 

10,000  00 

107 

10,700  00 

10,500  00 

106 

11,130  00 

11,500  00 

100 

11,500  00 

17,860  00 

/  105 
1  105 

7,350  00 
14,700  00 

3,350  00 

85 

2,847  50 

10,000  00 

85 

8,500  00 

11,000  00 

85 

9,350  00 

18,600  00 

109 

21,255  00 

34,000  00 

100 

34,000  00 

14,700  00 

110 

16,500  00 

18,389  95 

105 

20,359  45 

10,000  00 

104 

10,400  00 

8,500  00 

50 

4,250  00 

10,000  00 

50 

5,000  00 

10,375  00 

103 

11,330  00 

6,400  00 

102 

7,140  00 

3,900  00 

104 

4,056  00 

4,500  00 

70 

3,150  00 

8,500  00 

100 

8,500  00 

9,104  21 

40 

3,641  68 

4,000  00 

100 

4,000  00 

3,500  00 

100 

3,500  00 

16,000  00 

10 

1,600  00 

9,500  00 

20 

2,000  00 

2,375  00 

105 

2,625  00 

22,000  00 

112 

24,640  00 

10,550  00 

102 

10,200  00 

6,000  00 

105 

6,300  00 

8,122  50 

102 

9,180  00 

5,866  25 

102 

6,630  00 

7,000  00 

105 

7,350  00 

9,000  00 

102 

10,200  00 

10,000  00 

87 

87,000  00 

9,000  00 

102 

10,200  00 

10,000  00 

102 

10,200  00 

5,400  00 

102 

6,120  00 

18,000  00 

102 

20,400  00 

27,075  00 

102 

30,600  00 

6,300  00 

102 

7,140  00 
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Geneva,  Neb.,  6s,  1907,      . 

Haves,  Neb.,  6s,  1907, 

Henderson,  Neb.,  6s,  1907, 

Henderson,  Neb.,  6s,  1907, 

Leroy,  Neb.,  6s,  1907, 

Lincoln,  Neb.,  4s,  1915-24, 

Lincoln,  Gage  Co.,  Neb.,  6s,  1907, 

Lincoln,  Lancaster  Co.,  Neb.,  4^s,  1918, 

Lincoln,  Lancaster  Co.,  Neb.,  4s,  1912-21, 

Little  Blue,  Neb.,  6s,  1907, 

Lockridge,  Neb.,  6s,  1907, 

Loup,  Neb.,  6s,  1908, 

Madison,  Neb.,  6s,  1907,    . 

May,  Neb.,  6s,  1907, 

McFadden,  Neb.,  6s,  1907, 

Morton,  Neb.,  6s,  1907,      . 

New  York,  Neb.,  6s,  1907, 

Oak  Creek,  Neb.,  6s,  1907, 

Olive,  Neb.,  6s,  1907, 

Ord,  Neb.,  6s,  1907, 

Orleans,  Neb.,  6s,  1908,     . 

Read,  Neb.,  6s,  1907, 

School  District  No.  4  and  No.  77,  6s,  1907, 

School  District  No.  18,  6s,  1908, 

School  District  No.  19,  6s,  1909, 

Seward,  Neb.,  6s,  1907,      . 

Stewart,  Neb.,  6s,  1907,     . 

St.  Paul,  Neb.,  4|s,  1921, 

Thayer,  Neb.,  6s,  1907,      . 

Township  B,  Neb.,  6s,  1907, 

Township  G,  Neb.,  6s,  1907, 

Township  L,  Neb.,  6s,  1907, 

Township  M,  Neb.,  6s,  1907, 

Turkev  Creek,  Neb.,  6s,  1907,     . 

Union,  Neb.,  6s,  1907, 

Valentine,  Neb.,  6s,  1909, 

Victor,  Neb.,  7s,  1908, 

Wymore,  Neb.,  6s,  1896,    . 

New  York,  N.  Y.,  3^3,  1954, 

Cleveland,  O.,  4s,  1912,      . 

Cleveland,  O.,  4s,  1919,      . 

Dalles,  Ore.,  6s,  1910, 

Roanoke,  Va.,  6s,  1921,     . 

Goldendale,  Wash.,  6s,  1910,       . 

Superior,  Wis.,  5s,  1908,    . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  general  mortg.  4s,  1995, 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  4s,  1952, 
Baltimore  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Central  of  Georgia,  consolidated,  5s,  1945,  . 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1951 
Central  of  Georgia  (Mobile  Division)  5s,  1946, 
Chicago,  Burlington  &  Quincy  S^s,  1949, 
C,  C,  C.  &  St.  Louis  4s,  1993,   . 
Chicago  &  Erie  5s,  1982,    . 
Chicago  &  Erie  5s,  1982,    . 
Chicago,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  6s,  1910 
Chicago  &  North  Shore  Street  6s,  1912, 
Chicago  &  Northwestern  3Js,  1987,      . 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Cleveland  Electric  5s,  1913, 
Consolidated  4s,  1954, 
Consolidated  4s,  1954, 
Eastern  &  Amboy  5s,  1920, 
Eastern  of  Minnesota  4s,  1948, 
Elgin,  JoUet  &  Eastern  5s,  1941, 
Elmira,  Cortland  &  N.  6s,  1914, 
Erie  (Pennsylvania,  Collateral)  4s,  1951, 
Evansville  &  Terre  Haute  5s,  1942,     . 


Book  Value. 

Kate. 

Market  Value. 

$13,500  00 

102 

$15,300  00 

7,095  00 

102 

9,180  00 

4,750  00 

102 

5,100  00 

4,500  00 

102 

5,100  00 

7,600  00 

102 

8,160  00 

50,000  00 

100 

50,000  00 

6,720  00 

102 

7,140  00 

20,000  00 

105 

21,000  00 

215,000  00 

101 

217,150  00 

2,707  50 

102 

3,060  00 

7,600  00 

102 

8,160  00 

2,000  00 

102^ 

2,050  00 

4,500  00 

102" 

5,100  00 

1,541  25 

102 

2,040  00 

9,500  00 

102 

10,200  00 

6,550  00 

102 

7,140  00 

9,000  00 

102 

10,200  00 

5,400  00 

102 

6.120  00 

5,400  00 

102 

6,120  00 

3,000  00 

102 

3,060  00 

8,500  00 

102 

8,670  00 

9,000  00 

102 

10,200  00 

1,000  00 

100 

1,000  00 

6,000  00 

100 

6,000  00 

5,000  00 

100 

5,000  00 

13,500  00 

102 

15,300  00 

7,000  00 

107 

8,560  00 

20,000  00 

104 

20,800  00 

4,500  00 

101 

5,050  00 

9,000  00 

103 

10,300  00 

9,000  00 

103 

10,300  00 

4,500  00 

103 

5,150  00 

9,000  00 

103 

10,300  00 

2,707  50 

101 

3,030  00 

5,400  00 

101 

6,060  00 

6,400  00 

103 

6,592  00 

15,000  00 

104 

15,600  00 

5,000  00 

100 

5,000  00 

500,000  00 

100 

500,000  00 

100,000  00 

1021 

102,500  00 

100,000  00 

105i 

105,125  00 

12,500  00 

104 

13,000  00 

10,500  00 

100 

10,000  00 

12,500  00 

105 

13,125  00 

25,000  00 

103 

25,750  00 

96,000  00 

101| 

101,875  00 

285,750  00 

94 

282,000  00 

248,750  00 

97* 

243,750  00 

188,812  50 

112| 

224,750  00 

45,750  00 

93 

46,500  00 

25,000  00 

113 

28,250  00 

36,000  00 

94f 

34.110  00 

94,000  00 

102| 

102,875  00 

209,000  00 

120 

250,800  00 

29,375  00 

120 

30,000  00 

25,000  00 

107f 

26,843  75 

25,000  00 

87 

21,750  00 

636,506  81 

97i 

618.150  00 

473,125  00 

99 

475,200  00 

98,000  00 

99 

99,000  00 

54,875  00 

107 

53,500  00 

100,000  00 

102 

102,000  00 

938,500  00 

97 

921,500  00 

96,000  00 

97 

97,000  00 

24,000  00 

109 

26,160  00 

266,250  00 

96i 

240,625  00 

25,000  00 

117i 

29,375  00 

150,000  00 

111* 

167,250  00 

467,500  00 

93 

465,000  00 

68,000  00 

108 

73,440  00 

60 
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Hartford  Street  4s,  1930,  .... 
Hartford  Street  4s,  1930,  .... 
Hartford  Street  4s,  1930,  .... 
Hartford,  Manchester  &  Rockville  5s,  1924, 
Illinois  Central  (Western  Lines)  4s,  1951,  . 
Illinois  Central  (Louisville  Division)  3^s,  1953, 
Keokuk  &  Des  Moines  5s,  1923, 
Lehigh  Valley  4^8,  1940,  .... 
Manhattan  4s,  1990,  .... 

Manhattan  4s,  1990,  .... 

Metropolitan  Cross-town  5s,  1920, 
Metropolitan  Street  4s,  2002,      . 
Midland  Terminal  of  Colorado  5s,  1925, 
Minneapolis  &  St.  Louis  4s,  1949, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 
New  England  5s,  1945,       .... 
New  York  Central  &  Hudson  River  S^s,  1997, 
N.  Y.  C.  &  Hudson  R.  (Lake  Shore  Coll.)  S^s,  1998 
N.  Y.  C.  &  Hudson  R.  (Lake  Shore  Coll.)  3^3,  1998 
New  York,  Lackawanna  &  Western  4s,  1923, 
New  York,  Ontario  &  Western  4s,  1955, 
New  York,  New  Haven  &  Hartford  3^3,  1956, 
Norfolk  &  Western  4s,  1944,       .  .  .  . 

No.  Pac,  Gt.  Northern  (C,  B.  &  Q„  Coll.)  4s,  1921, 
No.  Pac,  Gt.  Northern  (C,  B.  &  Q.,  Coll.)  4s,  1921^ 
Pennsylvania  Co.  3^s,  1941, 
Port  Reading  5s,  1941, 
Railroad  Securities  Co.  4s,  1952, 
Railroad  Securities  Co.  4s,  1952, 
Reading  (Jersey  Central  Coll.)  4s,  1951, 
Seaboard  Air  Line  (Atlantic  &  Bir.  Div.)  4s,  1933, 
Seaboard  Air  Line  (Atlanta  &  Bir.  Div.)  4s,  1933, 
Southern  Pacific  4s,  1955, 
Southern  (St.  Louis  Div.)  4s,  1951,  . 
St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 
St.  Loviis,  Iron  Mountain  &  Southern  5s,  1931, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Terre  Haute  &  Peoria  5s,  1942, 
Ulster  &  Delaware  5s,  1928, 
Union  Pacific  4s,  1947, 
United  of  St.  Louis  4s,  1934, 
Vermont  Valley  5s,  1910, 
Wabash-Pittsburg  Terminal  4s,  1954, 
Wabash-Pittsburg  Terminal  4s,  1954, 
Wheeling  &  Lake  Erie  4s,  1949, 

Miscellaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
Arizona  Water  Co.  5s,  1919, 
Arizona  Water  Co.  Income  5s,  1919,   . 
First  Co.  Governor's  Foot  Guard  5s,  1908, 
Middletown  &  Portland  Bridge  Co.  5s,  1916, 
Northwestern  Telegraph  Co.  4^s,  1934, 
Riverside  Water  Co.  4^s,  1912,  . 
Western  Union  Telegraph  Co.  4^8,  1950, 
Western  Union  Telegraph  Co.  4^s,  1950, 
Windsor  Locks  Electric  Lighting  Co.  4^8,  1922, 
Valley  City  MiUing  Co.  6s,  1914-1915, 


Book  Value. 
$276,250  00 

35,020  00 

11,000  00 
100,000  00 

95,000  00 

22,033  20 
100,000  00 
181,000  00 

26,500  00 

25,000  00 
390,000  00 

58,000  00 
146,250  00 

97,500  00 
109,118  75 
259,687  50 
796,825  00 

45,000  00 
100,000  00 
243,125  00 
345,000  00 
117,215  00 
515,250  00 

48,000  00 
500,000  00 
150,000  00 
258,175  00 

88,200  00 
189,250  00 
282,250  00 

47,500  00 
242,500  00 
787,750  00 
385,000  00 

54,500  00 
372,062  50 

25,375  00 

54,000  00 
128,750  00 

86,000  00 
150,750  00 
219,375  00 

88,000  00 

46,750  00 

86,337  50 

81,340  00 

22,200  00 

10,000  00 

10,500  00 

54,500  00 

225,000  00 

488,000  00 

172,775  00 

29,850  00 

10,000  00 


Rate. 

f  107 

i  107 

107 

112 

105f 

94 

106^ 

108f 

1021 

102| 

108i 

89 

95 

96 

100 

127^ 

98* 

88^ 

884 

102 

98 

117^ 

98 

99* 

99* 

91 

112* 

90" 

90 

99* 

95* 

95* 

95 

99* 

114* 

114* 

100 

94 

110 

104i 

86* 

104* 

85| 

85f 


102* 
100" 
100 
100 
100 
100 
75 
104 
104 
100 
100 


Market  Value. 

$107,000  00 

192,600  00 

36,380  00 

12,320  00 
105,750  00 

94,000  00 

16,565  63 
108,750  00 
179,375  00 

25,625  00 

27,125  00 
356,000  00 

55,100  00 
144,000  00 
100,000  00 
108,375  00 
245,312  50 
716,850  00 

44,250  00 
102,000  00 
245,000  00 
405,375  00 
116,620  00 
529,337  50 

49,937  50 
455,000  00 
168,750  00 
234,000  00 

81,000  00 
199,000  00 
285,750  00 

47,625  00 
237,500  00 
796,000  00 
459,500  00 

57,437  50 
375,000  00 

23,500  00 

59,400  00 
136,175  00 

86,500  00 
156,750  00 
214,062  50 

85,625  00 

44,812  50 

88,662  50 

81,340  00 

67,266  66 

10,000  00 

10,500  00 

54,500  00 

187,500  00 

507,520  00 

171,600  00 

30,000  00 

10,000  00 


3,775,001  25 


),386,184  45 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1865.    Commenced  Imsiness  October,  1S65. 

Paid-up  Capital,  $150,000. 

Robert  W.  Huntington,  Jr.,  President.         George  E.  Bulkley,  Secretary. 


Income. 
First  year's  premiums,  less  $6,474.36  for  reinsm'ance, 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities, 

Total  new  premiums,        ....  $224,318  09 

Renewal  premiums,  less  $14,021.65  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  .  .  .  $835,978  63 

Total  premium  income,  .... 
Premium  notes  restored  by  revival  of  policies,  . 
Interest  on  mortgages,    ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $3,500  for  own  use, 

Total  interest  and  rent,    ....  $265,812  26 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


Total, 

Disbursements. 
Death  claims  and  additions  (less  $12,574  reinsurance), 
Matured  endowments,    ...... 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 

Total  paid  policy  holders, 


,261  52 

1,480  22 


,741  74 

8,286  65 

5,289  70 

1,000  00 


809,853  26 

25,482  96 

642  41 


$1,060,296  72 

75  75 

150,080  76 

73,276  68 

28,384  07 

4,784  79 

101  14 

9,184  82 

22,757  83 

$1,348,942  56 
5,134,710  17 

$6,483,652  73 


$279,708  00 
114,257  00 

$393,965  00 

644  98 

101  00 

59,425  78 

1,480  22 

642  41 

5,289  70 

22,764  32 

25,482  96 

8,286  65 

$518,083  02 
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Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poll 

cies,  $92,945.50;  renewals,  $50,029.84, 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $3,500  for  own  use,  .... 

Advertising,  printing  and  postage,  . 

Legal  expenses,      .  .  .  .  .  .  .  . 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,       ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Premiums  on  bonds  purchased,        ..... 

Incidentals,  .....  .... 

Total  disbursements,        ...... 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .  .  .  .  . 

Loans  on  mortgage  of  real  estate,    .  .  .  . 

on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 

in  company's  office,         .  .  .  .  . 

Agents'  balances,  .  .  . 


Total  ledger  assets,  ........ 

Other  Assets. 
Interest  due,  $10,300.63;  accrued,  189,172.51, 

Market  value  of  stocks  and  bonds  over  book,    .  .          .         •. 

New  Business.  Renewals. 

Uncollected  premiums,  .          .            $10,943  34  $19,790  05 

Deferred  premiums,        .          .              27,308  36  129,973  09 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred  pre- 
miums on  policies  in  force,  . 


J8,251  70 
6,694  05 


$149,763  14 
26,208  54 


$1,060  00 
12,000  00 

142,975  34 
57,726  71 

5,877  04 
13,848  75 
43,131  75 

5,684  10 
11,095  44 

1,098  84 

2,459  44 

14,795  41 

422  18 

3,663  99 

4,282  78 
531  25 

7,042  29 


,778  33 


55,637,874  40 

$220,341  53 

3,021,899  00 

469,907  93 

40,016  91 

1,827,016  87 

15,875  18 

42,745  90 

71  08 

^5,637,874  40 


99,473  14 

73,449  62 


$31,557  65         $123,554  60 


Gross  assets,  ..... 

Assets  not  admitted 
Agents'  debit  balances,  ..... 
Premium  obligations  in  excess  of  net  value  of 
their  policies,     ...... 


Total  admitted  assets. 


155,112  25 

$5,965,909  41 

$151  10 

742  70 

893  80 

. 

$5,965,015  61 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,         ..... 

Deduct  net  value  of  reinsured  risks,  ..... 


Net  reserve,    ....... 

Present  value  of  unpaid  instalments. 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid, 

Total  policy  claims,  ....       — 

Premiums  paid  in  advance,     .  .  .  .  . 

Interest  paid  in  advance,         .  .  .  . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders,   . 

apportioned  on  deferred  dividend  policies. 
Paid-up  capital,     ....... 

Unassigned  funds  (surplus),    .  .  .  .  . 


$13,508  00 
5,535  00 


Total  liabilities. 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     .          .  138,208  36 

rec'd  during  1905  (old  poHcies), .  11,653  28 

restored  by  revival  of  policies,  .  75  75 

Total, •  

Used  in  purchase  of  surrendered  policies,           .  $629  69 

Voided  by  lapse, 101  00 

Used  in  payment  of  dividends  to  policy  holders,  300  12 

Redeemed  by  maker  in  cash,  ....  8,889  67 

Total,    .  .  .  .  .  .  . 

Balance  note  assets,  Dec.  31,  1905,    ..... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No. 

8,831     $13,895,478  00 

8,329       10,273,915  00 

813    2,289,906  00 

9,645  00 


$5,389,589  00 
87,137  00 

$5,302,452  00 
3,349  00 
3,305  39 


19,043  00 

7,220  72 

1,554  06 

5,056  00 

4,382  38 

137,553  10 

150,000  00 

331,099  96 

),965,015  61 


$49,937  39 


9,920  48 
$40,016  91 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
1,740      $3,530,213  00 
1,443        2,002,995  00 
365         1,310,529  00 


17,973     $26,468,944  00 


3,548        6,843,737  00 


Old  Policies  revived. 
24  $40,000  00 

18  19,800  00 

18  00 


42 


59,818  00 
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Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends, . 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increased 

Number. 

3 


1 


Amount. 

119,335  00 
6,000  00 
3,000  00 


Total  Amount. 


J28,335  00 
13,368  00 


Transfers,  Deductions. 
82  $124,675  00 

54  110,748  00 

52  88,410  00 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


188         $323,833  00 

Transfers,  Additions. 
55  $116,158  00 

53  101,675  00 

80  106,000  00 


188         $323,833  00 


21,567 


5,414,202  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 
708       $1,455,300  00 
.  687  834,946  00 

176  511,900  00 


1,571 

$2,802,146  00 

How  terminated. 

By  death. 

164 

$287,662  00 

maturity. 

99 

107,546  00 

expny. 

24 

33,000  00 

surrender. 

235 

360,445  00 

lapse. 

613 

1,087,516  00 

change  and.  decree 

ise,                  - 

115,589  00 

not  taken, 

436 

810,388  00 

1,571         2,802,146  00 


Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .  9,863     $16,021,209  00 

Endowment,  .  .  9,102       11,458,691  00 

All  other,      .  .  .  1,031         3,109,797  00 

Reversionary  additions, .  -  22,359  00 


19,996      30,612,056  00 

Schedule  A.    Stocks  and  Bonds 

owned  by  the  Company. 

Railroad  Stocks. 

Book  Value             Kate.          Market  Value. 

20  shares  Atlanta  &  Charlotte  Air  Line,     . 

$3,180  00            170             $3,400  00 

300       ' 

'       Atlanta  &  West  Point, 

47,212  50            162^          48,750  00 

75       ' 

'       Cleveland  Terminal  &  Valley, 

1,290  00                5                  375  00 

150       ' 

'       Georgia  R.R.  &  Banking  Co., 

35,701  00            265             39,750  00 

144       ' 

'       Illinois  Central, 

15,150  00            1751           25,236  00 

137       ' 

'       New  York,  New  Haven  &  Hartford, 

18,701  13            196i           26,886  25 

400       ' 

'       Pennsylvania, 

25,906  25            143f           28,725  00 

35       ' 

'       Southwestern, 

3,990  00            120               4,200  00 
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Bank  Stocks. 
20  shares  ^tna  N'l,  Hartford,  Conn., 
216       "       American  N'l,  Hartford,  Conn., 
52       "       Charter  Oak  N'l,  Hartford,  Conn., 
24       "       City,  Hartford,  Conn., 
86       "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hart.,  Conn 
12       "       Far.  &  Mech.  N'l  Hartford,  Conn., 
100       "       First  Nat'l.  Hartford,  Conn., 
40       "       Fourth  Nat'l,  New  York,  N.  Y., 
70       "       Hartford  National,  Hartford,  Conn., 
104       "       Phajnix  Nat'l,  Hartford,  Conn., 
50       "       Security  Co.,  Hartford,  Conn.,    . 
Miscellaneous  Stocks. 
200  shares  Nebraska  Telephone  Co.,    . 
200       "       Northwestern  Telegraph  Co.,  Wis., 

State,  County  and  Municipal  Bonds. 
Arizona  Territory  5s,  1942, 
Colbert  County,  Alabama,  6s,  1924,    . 
Clay  County,  Minnesota,  7s,  1919, 
Silver  Bow  County,  Montana,  5s,  1912, 
Franklin  County,  North  Carolina,  6s,  1906, 
Henderson  County,  North  Carolina,  6s,  1925, 
Mecklenburg  County,  North  Carolina,  6s,  1920, 
Lima  Lake,  111.,  6s,  1910-12-13, 
Evansville,  Ind.,  4s,  1912, 
Norwich,  Kan.,  7s,  1907,  . 
Winston,  N.  C,  6s,  1913,  . 
Winston,  N.  C,  6s,  1928,  . 
Huron,  S.  D.,  3s,  demand. 
Fort  Worth,  Tex.,  4s,  1941, 
Gainesville,  Tex.,  6s,  1942, 
Greenville,  Tex.,  6s,  1921, 
San  Antonio,  Tex.,  6s,  1931, 

Railroad  Bonds. 
Alabama  &  Vicksburg: 

Vicksburg  &  Meridian  6s,  1921, 

Consolidated  5s,  1921,    . 
Anderson,  Ind.,  Electric  Street  6s,  1912, 
Atchison,  Topeka  &  Santa.  Fe: 

General  4s,  1995, 

Serial  4s,  Series  G  4s,  1909,     . 

Serial  4s,  Series  H  4s,  1910,    . 
Atlanta  &  West  Point  6s, 
Atlantic  Coast  Line: 

Ashley  River  8s,  1915,  . 

Charleston  &  Savanah  7s,  1936, 

Norfolk  &  Carohna  5s,  1946, 

North  Eastern  of  South  Carolina  6s,  1933, 
Baltimore  &  Ohio: 

Cleveland  Terminal  &  Valley  4s,  1995, 

Monongahela  River  5s,  1919, 

Southwestern  Division  3is,  1925,     . 
Belt  R'v  of  Chattanooga  5s,  1945, 
Brooklyn  &  Montauk  5s,  1938, 
Central  of  Georgia: 

Mobile  Division  5s,  1946, 

Ocean  S.S.  Co.  of  Savannah  5s,  1920, 

Oconee  Division  5s,  1945, 

S.S.  Series  A  5s,  1910,    . 
Chesapeake  &  Ohio: 

Craig  Valley  Branch  5s,  1940, 

Terminal  Extension  6s,  1922, 

Warm  Springs  Valley  Branch  5s,  1941, 
Chicago  &  Northwestern  5s,  1929. 
Chicago,  Rock  Island  &  Pacific: 

Choctaw,  Oklahoma  &  Gulf  5s,  1952. 

Collateral  Trust  4s,  2002, 

General  Mortgage  4s,  1988,     . 
Cincin.,  Indianap.,  St.  Louis  &  Chic.  6s,  1920, 
Detroit  United  Electric  Consolidated  5s,  1916, 
Hartford  &  Connecticut  Western  4|s,  1923, 
Kanawha  &  Michigan  4s,  1990, 


Book  Value. 

$2,373  50 

13,538  00 

6,700  00 

2,790  00 

8,428  00 

2,250  67 

13,978  25 

4,193  00 

10,625  00 

15,853  00 

4,750  00 

20,000  00 
11,450  00 

15,000  00 

5,300  00 

10,760  00 

10,000  00 

2,000  00 

10,800  00 

16,370  00 

13,000  00 

16,353  95 

500  00 

10,400  00 

5,425  00 

1,500  00 

4,950  00 

5,000  00 

5,115  00 

10,850  00 


42,200  00 
4,175  00 
5,000  00 

35,740  00 
9,500  00 

14,475  00 
6,500  00 

610  00 
1,380  00 
5,950  00 
8,950  00 

5,000  00 
10,700  00 
8,700  00 
9,650  00 
3,360  00 

43,000  00 

33,700  00 

20,850  00 

9,800  00 

4,340  00 
12,940  00 
10,800  00 

9,600  00 

54,650  00 

12,700  00 

10,000  00 

6,400  00 

10,315  00 

3,000  00 

4,250  00 


Kate. 
195 
141 
135 
94 
230 
117 
140 
220 
141 
125 
140 

100 
125 

104^ 
117 
119 
100 
100 
117 
119 
90 
101 
100 
107 
115 
75 
98 
100 
110 
117 


119 

98 
107 

lOli 

98 

98 
103 

127 
149 
118 
130 

100 
107 

91i 
104 
108 

113 

109 
107 
104 

110 
115 
109 
110 

1101 
79* 

103f 

104f 

103 

108 
95 


Market  Value. 

$3,900  00 

15,228  00 
7,020  00 
2,256  00 

19,780  00 
1,404  00 

14,000  00 
8,800  00 
9,870  00 

13,000  00 
7,000  00 

20,000  00 
14,312  50 

15,675  00 

5,850  00 

11,900  00 

10,000  00 

2,000  00 

12,636  00 

17,850  00 

11,700  00 

17,170  00 

500  00 

10,700  00 

5,750  00 

1,125  00 

4,900  00 

5,000  00 

5,500  00 

11,700  00 


44,030  00 
3,920  00 
5,350  00 

35,656  25 
9,800  00 

14,700  00 
6,695  00 

635  00 
1,490  00 
5,900  00 
9,100  00 

5,000  00 
10,700  00 
9,125  00 
9,360  00 
3,240  00 

45,200  00 
34,880  00 
21,400  00 
10,400  00 

4,400  00 
12,650  00 
10,900  00 

9,900  00 

55,125  00 

11,868  75 

10,375  00 

6,285  00 

10,300  00 

3,240  00 

4,750  00 
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Lake  Erie  &  Western  5s,  1941, 

Lehigh  Val.  (Lehigh  &  New  York)  4s,  1945, 

Louisville  &  Nashville: 

Louisville  &  Nashville  5s,  1937, 

Atlanta,  Knoxville  &  Northern  5s,  1946, 

St.  Louis  Property  5s,  1916,    . 

South  &  North  Alabama  5s,  1936, 
Minneapolis  &  St.  Louis: 

Minneapolis  &  St.  Louis  7s,  1927, 

Minneapolis  &  St.  Louis  4s,  1949, 
Marquette,  Houghton  &  Ontonagon  6s,  1925, 
Midland  Terminal  5s,  1925, 
Missoviri,  Kansas  &  Eastern  5s,  1942, 
Missoiiri  Pacific: 

Central  Branch,  Union  Pacific  4s,  1948,   . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
Nash.,  Chat.  &  St.  L.  (Centreville  Br.)  6s,  1923 
New  York,  New  Haven  &  Hartford  3U,  1956, 
Norfolk  &  Western  4s,  1996,       . 
Northern  Pacific  3s,  2047, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  4s,  1921, 
Northern  Pacific  Terminal,  Ore.,  6s,  1933,  . 
Pennsylvania: 

Sunbury,  Hazleton  &  Wilkesbarre  5s,  1928, 

Sunbury,  Hazleton  &  Wilkesbarre  6s,  1938, 

Williamsport  &  Elmira  5s,  2862,      . 
St.  Louis  &  San  Francisco: 

Refunding  gold  4s,  1951, 

Kansas  Citv,  Fort  Scott  &  Memphis  6s,  1928, 

Fort  Worth  &  Rio  Grande  4s,  1928, 
Seaboard  Air  Line: 

Raleigh  &  Gaston  5s,  1947,     . 

Seaboard  &  Roanoke  5s,  1926, 
Southern: 

East  Tennessee,  Va.  &  Georgia  5s,  1956, 

Mobile  &  Birmingham  4s,  1945, 

Spartanburg,  Union  &  Cokimbia  4s,  1995, 

Virginia  Midland  5s,  1931, 

Virginia  Midland  5s,  1936, 

Washington,  Ohio  &  Western  4s,  1924,     . 
Southern  Pacific: 

Galveston,  Harrisburg  &  San  Antonio  6s,  1910, 

Central  Pacific  5s,  1939,  .  .  .  . 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  6s,  1920, 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  7s,  1918, 
Toledo  R'v  &  Terminal  Us,  1954, 
Twin  City  Rapid  Transit  5s,  1937, 

Miscellaneous  Bonds, 
Arizona  Water  Co.  5s,  1919, 
Auburn  Gas  Co.  5s,  1927, 
Central  Union  Telephone  Co.  6s,  1916, 
Central  Union  Telephone  Co.  5s,  1919, 
Citizens  Gas  &  Fuel  Co.,  Terre  Haute,    5s,    1922 
City  Gas  Co.  of  Norfolk,  Va.,  6s,  1926, 
Denver  Union  Water  Co.  5s,  1914, 
Georgia  Electric  Light  Co.  5s,  1930,    . 
Hudson  River  Power  Trans.  Co.  5s,  1928,    . 
Lockport  Gas  &  Electric  Light  Co.  5s,  1920, 
Memphis  Light  &  Power  Co.  5s,  1931, 
Montgomery  Light  &  Power  Co.  5s,  1947,    . 
New  York  IDock  Co.  4s,  1951,     . 
New  York  &  East  River  Gas  Co.  5s,  1944,  . 
N.  Y.  &  Queens  Elec.  Lt.  &  Pow.  Co.  5s,  1930, 
Northern  Union  Gas  Co.  5s,  1927, 
Portland  Gas  Co.  of  Oregon  5s,  1951, 
Sunset  Telephone  Co.  5s,  1929, 
Swift  &  Co.  5s,  1914, 

Union  Electric  Light  &  Power  Co.  5s,  1932, 
Washington  Power  Co.,  Spokane,  Wash.,  5s,  1929 
Western  Telephone  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$18,625  00 

9,250  00 

12,240  00 

5,750  00 

10,450  00 

27,950  00 

20,230  00 
14,425  00 
12,000  00 
10,000  00 
5,630  00 

8,900  00 
10,830  00 

3,540  00 

1,250  00 
18,450  00 

6,782  50 
32,984  50 

8,125  00 

12,540  00 
34,130  00 
16,520  00 

35,200  00 

11,370  00 

8,300  00 

10,510  00 
20,565  00 

40,600  00 
8,950  00 

71,280  00 

2,250  00 

9,050  00 

913  75 

10,450  00 
2,260  00 
22,500  00 
25,100  00 
20,000  00 
14,600  00 

3,000  00 
10,000  00 
10,450  00 
15,000  00 
15,000  00 
39,000  00 
13,640  00 
12,000  00 
10,200  00 
15,000  00 
10,230  00 
15,000  00 

9,200  00 
11,315  00 
21,050  00 
26,975  00 
26,850  00 
15,850  00 
20,165  00 
25,360  00 
26,800  00 

9,900  87 
20,900  00 

$1,827,016  87 


Rate. 

113i 

96 

114i 
114 
107 
113i 

138 

96 
116 

95 
114i 

94* 
114| 
120 
117* 
100| 
76f 
99^ 
114 

102^ 

122 

109 

85| 
121 
89f 

llOi 
110* 

118i 
93i 
90 

113 

113 
94 

1051 

113 

119 

127 

105 

115 

100 

98 

104i 

97 
102 
112 
102 
103 
100 
100 
103 
100 
97 
112 
101 
104 
105 
104 
102^ 
102* 
103" 
102 
104 


Market  Value. 

$19,295  00 

9,600  00 

12,595  00 

5,700  00 

10,700  00 

28,375  00 

20,700  00 

14,400  00 

11,600  00 

9,500  00 

6,425  24 

9,450  00 
11,487  50 

3,600  00 

1,468  75 
20,100  00 

7,662  50 
34,956  25 

7,980  00 

12,300  00 
34,160  00 
15,805  00 

34,300  00 

12,100  00 

8,975  00 

11,050  00 
22,100  00 

41,387  50 

9,350  00 

72,000  00 

2,260  00 

9,040  00 

940  00 

10,525  00 
2,260  00 
22,610  00 
25,400  00 
21,000  00 
14,950  00 

3,000  00 
9,800  00 
10,450  00 
14,550  00 
15,300  00 
39,200  00 
15,300  00 
12,360  00 
10,000  00 
15,000  00 
10,300  00 
15,000  00 
9,700  00 
11,200  00 
20,200  00 
26,000  00 
26,250  00 
15,600  00 
20,550  00 
25,625  00 
25,750  00 
10,200  00 
20,800  00 

$1,900,466  49 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

Incorporated  Jnne  15,  1S46.    Commenced  business  Dec.  15,  1846. 

John  M.  Taylor,  President.  Herbert  H.  White,  Secretary. 

Income. 


$445,636  96 
1,658  71 


$447,295  67 
75,399  74 
24,299  67 

4,062,376  01 

868,368  20 

4,225  62 


First  year's  premiums,   ....... 

Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities,        .... 

Total  new  premiums,        ....  $546,995  08 

Renewal  premiums,         ....... 

Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .       $4,934,969  83 

Total  premium  income, $5,481,964  91 

Interest  on  mortgages,  $1,228,115.75;  collaterals,  $1,050,  .          .  1,229,165  75 

on  bonds  and  dividends  on  stocks,        ....  1,136,122  62 

on  premium  notes,  policy  loans  or  liens,        .          .          .  74,143  82 

on  other  debts  due  the  company,          ....  24,497  01 

Discount  on  claims  paid  in  advance,         .....  1,432  32 

Rent,  including  $35,000  for  own  use, 512,341  42 

Total  interest  and  rent,    ....       $2,977  702  94 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  116,087  89 

Total  income, $8,575,755  74 

Net  or  ledger  assets,  Dec.  31,  1904, 62,921,375  60 

171,497,131  34 


Total, 


Death  claims. 
Matured  endowments. 


Disbursements. 


Net  amount  paid  for  losses  and  endowments. 

Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,   . 
apphed  for  paid-up  insurance  and  annuities. 

Dividends  paid  policy  holders  in  cash,      .... 

Dividends  applied  to  pay  renewal  premiums,    . 

Total  paid  policy  holders,  ..... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $114,279.62;  renewals,  $290,734.52,      . 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 


.  $4,371,857  52 

310,680  00 

.  $4,682,537  52 

17,685  09 

488,998  32 

1,658  71 

4,225  62 

75,399  74 

245,890  55 

868,368  20 

.  $6,384,763  75 

405,014  14 

45,571  29 

16,169  37 

24,451  36 

166,216  26 
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Rent,  including  $35,000  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,  .... 
Insurance  taxes,  licenses  and  department 
Taxes  on  real  estate, 
Real  estate  expenses  (except  taxes), 
Express,  telegraph  and  traveling,  . 
Incidentals,  ..... 
Reduction  in  book  value  of  real  estate, 

Total  disbursements, 


fees, 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B) 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,         ...... 

Bills  receivable,     ...... 

Agents'  balances,  ...... 

State  of  New  York  comptroller's  certificates,     . 

Total  ledger  assets. 


Other  Assets 
Interest  due,  $130,055;  accrued,  $760,065.05, 
Rents  clue,  $5,511.94;  accrued,  $16,751.88, 
Market  value  of  stocks  and  bonds  over  book. 


$41,578  72 

83,936  58 

15,089  84 

171,713  34 

170,937  08 

217,300  43 

12,323  52 

12,513  84 

82,189  69 

^849,769  21 

5,647,362  13 


$10,338,776  90 

23,761,690  48 

30,000  00 

861,615  00 

461,927  76 

26,400,200  59 

1,434,049  96 

333,416  10 

80  00 

1,162  65 

24,442  69 

$63,647,362  13 


890,120  05 

22,263  82 

1,215,185  71 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business 

$19,580  56 
44,782  21 


564,362  77 
12,228  93 


$82,377  00 
348,645  78 

$431,022  78 
81,894  33 


52,133  84         $349,128  45 


Gross  assets. 


Agents'  debit  balances,  . 
Bills  receivable. 


Assets  not  Admitted 


Special  deposits,  $111,960;  liabihties  in  offset,  $111,960 
Total  admitted  assets. 


401,262  29 

$66,176,194  00 

). 

$1,162  65 
80  00 

1  '^1'^  f\^ 

1,960. 

$66,174,951  35 
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Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table  with  3^  per  cent,  interest,    .....  $55,667,636  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .        156,911  00 

Death  losses  due  and  unpaid,  .  .  .  $24,777  58 

Death  losses  in  process  of  adjustment,      .  .  302,266  00 

Matured  endowments  due  and  unpaid,      .  .  16,818  00 

Claims  resisted  by  the  company,      .  .  .  5,000  00 

Due  and  unpaid  on  life  annuity  claims,    .  .  58  68 

Total  policy  claims,  .... 348,920  26 

Premiums  paid  in  advance,     .......  37,772  59 

Dividends  or  other  profits  due  policy  holders,   ....     1,456,309  56 

Special  reserve, 3,185,392  00 

Real  estate  depreciation  fund,  ......        300,000  00 

Unassigned  funds  (surplus), 5,022,009  94 


Total  liabilities. 


$66,174,951  35 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     ..... 

Used  in  payment  of  losses  and  claims,      .  .  $19,872  83 

in  purchase  of  surrendered  policies,  .  3,819  00 

in  payment  of  dividends  to  pohcy  holders,  20,404  41 

Redeemed  by  maker  in  cash,  ....  5,996  08 

Total, 


Balance  note  assets,  Dec.  31,  1905,    . 


$512,020  08 


50,092  32 
$461,927  76 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Whole  hfe. 
Endowment, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  No.  Total  Amount. 

60,995  $145,680,563  00 
8,565       19,071,987  00 
894        2,414,965  00 
70,454  $167,167,515  00 

Policies  issued  during  the  Year. 
3,364      $9,024,240  00 
871         1,989,975  00 
401         1,283,800  00 
4,636       12,298,015  00 


Old  Policies  revived. 
9  $40,985  00 

2  5,000  00 


11 


Old  Policies  increased. 

$37,059  00 
5,749  00 


45,985  00 


42,808  00 
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Whole  life, 
All  other, 


Endowment, 


Transfers,  Deductions. 

Number.  Amount.  Total  No. 

5  $14,500  00 

3,000  00 


Total  Amount. 


$17,500  00 


Transfers,  Additions. 
5  $17,500  00 


Totals  after  transfers. 


75,101  $179,554,323  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  2,943       $7,972,059  00 

Endowment,  .  .  447  990,481  00 

All  other,      ...  194  563,000  00 


3,584      $9,525,540  00 
How  terminated. 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease 
Not  taken,    . 


1,690 
167 

793 

718 

216 


54,439,279  00 

321,529  00 

3,655  00 

1,645,801  00 

1,815,600  00 

642,176  00 

657,500  00 


Whole  life,  . 
Endowment, 
All  other, 


Mexican  5s, 
Anderson,  Ind. 


Policies  in  Force  Dec.  31,  1905. 
61,420  $146,796,288  00 
8,996      20,099,730  00 
1,101         3,132,765  00 


3,584        9,525,540  00 


71,517     170,028,783  00 


Schedule  A.    Securities  held  as  Collateral, 


Street  R'y  6s,  1912, 
Union  Traction  Co.,  Ind.,  5s,  1919, 


Company's 

Market  Value. 

$9,700  00  1 
5,412  50  1- 

18,525  00  J 

$33,637  50 


Loaned 
Thereon. 


$30,000  00 


$30,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
shares  Connecticut  &  Passumpsic  Rivers, 
"       Massawippi  Valley, 
"       N.  Y.,  New  Haven  &  Hartford, 
"       Pere  Marquette,  preferred, 
Bank  Stocks. 
shares  vEtna  Nat'l,  Hartford,  Conn.,  . 
"       Charter  Oak  N'l,  Hartford,  Conn., 
"       City,  Hartford,  Conn.,     . 
"       Connecticut  Trust  &  Safe  Dep.  Co, 
"       First  Nat'l,  Hartford,  Conn.,    . 
"       Phoenix  Nat'l,  Hartford,  Conn., 
"       State,  Hartford,  Conn., 
Miscellaneous  Stocks. 
3,300  shares  N.  Y.  Dock  Co.,  preferred. 


2,000 
500 
614 

1,002 

25 

10 

80 

300 

130 

294 

40 


Book  Value. 
$200,000  00 
50,000  00 
66,116  00 
83,500  00 

2,500  00 

1,055  00 

8,000  00 

30,000  00 

13,000  00 

40,710  25 

4,195  00 

330,000  00 


Kate. 
105 
150 
196i 

48 

195 
135 
94 
230 
140 
125 
140 

79 


Market  Value. 

$210,000  00 

75,000  00 

120,497  50 

48,096  00 

4,875  00 

1,350  00 

7,520  00 

69,000  00 

18,200  00 

36,750  00 

5,600  00 

260.700  00 
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Government  Bonds. 
United  States  of  Mexico  5s, 

State,  County  and  Municipal  Bonds 
Province  of  Quebec  5s,  1912, 
Leavenworth  County,  Kansas,  5s,  1915, 
Wyandotte  County,  Kansas,  5A-S,  1919, 
Montreal,  Canada,  4s, 
Quincy,  111.,  4^s,  1910,       . 
Duluth,  Minn.,  5s,  1918,    . 
St.  Paul,  Minn.,  4+s,  1918, 
Austin,  Tex.,  3s-5s,  1931, 
Galveston,  Tex.,  5s,  1923, 
San  Antonio,  Tex.,  6s,  1917, 

Railroad  Bonds. 
Burlington,  Cedar  Rapids  &  Nor.  5s,  1934, 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  5s,  1921, 
Central  Pacific  1st  ref.  4s,  1949, 
Cent.  Union  Depot  &  R'y  Co.,  Cincin.,  4^3,  1940, 
Ches.  &  O.  (Rich.  &  Alle.  Div.  1st  mtge.)  4s,  1989 
Chesapeake  &  Ohio  5s,  1939, 
Chesapeake  &  Ohio  4*s,  1992,  . 
Chicago  &  Erie  5s,  1982,  .... 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Mil.  &  St.  Paul  Terminal  5s,  1914, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  &  Western  Indiana  4s,  1952, 
Clev.,  Cin.,  Ch.  &  St.  L.  (St.  Louis  Div.)  4s,  1990, 
CI.,  Cin.,  Ch.  &  St.  L.  (Spr.  &  Col.  Div.)  4s,  1940, 
Cleve.,  Cin.,  Ch.  &  St.  L.  4s,  1993,  . 
Detroit,  Grand  Rapids  &  Western  4s,  1946, 
Eastern  R'y  Co.  of  Minnesota  4s,  1948, 
Easton  &  Ambov  5s,  1920, 
Elgin,  Johet  &  Eastern  5s,  1941, 
Erie  prior  lien  4s,  1996,  .... 
Erie  (Pennsylvania  Coll.)  4s,  1951, 
Hartford  Street  4s,  1930, 
Hocking  Vallev  4-^s,  1999, 
Ilhnois  Cent.  (Springfield  Div.)  3^3,  1951,  . 
Lehigh  Valley  6s,  ..... 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  Valley  4s,  2003,  .... 
Long  Dock  Co.  6s,  1935,  .... 
Manhattan  4s,  1990,  .... 

Minneapolis  &  St.  Louis  4s,  1949, 
N.  Y.  Cent.  &  H.  R.  (Lake  S.  Coll.)  3i-s,  1998, 
New  York  &  Greenwood  Lake  5s,  1946, 
New  York,  New  Haven  &  Hartford  SJs,  1956, 
New  York,  Lack.  &  Western  4s,  1923, 
Norfolk  Term.  &  Transpor.  Co.  5s,  1948,      . 
Northern  Pacific  4s.  1997, 
Nor.  Pac.  (St.  P.  &  Duluth  Div.)  43,  1996, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  4s,  1921, 
Ogdensburg  &  Lake  Champlain  4s,  1948, 
Philadelphia  &  Reading  5s,  1941, 
Philadelphia  &  Reading  4s,  1947, 
Port  Reading  5s,  1941,       .... 
Reading  Co.  (Jersey  Central  Coll.)  4s,  1951, 
St.  Joseph  Terminal  5s,  1918, 
Savannah  Union  Station  4s,  1952, 
Southern  (St.  Louis  Div.)  4s,  1951,     . 
Terminal  Association  of  St.  Louis  4^s,  1939, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Union  Pacific  4s,  1947,       . 
Vandalia  4s,  1955,     . 
Wabash  1st  mtge.  5s,  1939, 
West  Jersev  &  Sea  Shore  4s,  1936, 
Willmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 


Book  Value. 
$987,968  05 

15,468  75 

99,580  00 

86,437  50 

100,031  25 

115,521  22 

133,125  00 

132,370  00 

39,000  00 

100,000  00 

31,800  00 

58,625  00 
56,000  00 
299,900  00 
250,000  00 
506,476  33 
692,183  33 
215,412  39 
543,946  39 
513,861  11 
320,712  08 
776,562  50 

1,138,630  67 
200,000  00 
541,297  68 
111,688  75 
726,250  00 
82,500  00 
542,343  75 
423,500  00 
639,381  45 

1,178,871  94 

236,250  00 

257,500  00 

4,401  75 

495,500  00 

56,485  17 

1,015,000  00 
296,250  00 
391,607  50 
693,750  00 
579,625  00 
89,500  00 
306,000  00 
24,123  50 
107,750  00 
104,625  00 

1,194,942  16 
601,000  00 
501,725  00 
250,000  00 

1,025,000  00 
203,875  00 
253,300  00 
467,500  00 
350,000  00 
609,000  00 

1,231,268  75 
336,250  00 
350,000  00 
975,013  64 
103,250  00 
164,336  73 
102,000  00 
204,850  00 

330,000  00 


Kate. 
99 

104 
107 

mi 

100 
103 
1091 
109 
77 
90 
101 

117f 
llOi- 

99i 
100 
102^ 
117^ 
106i 
120 
1031 
109 
124 
113i 

99 
100^ 

991 
102| 

941 

96i 
109 
117i 

991 

93 
107 
107* 

97| 
151 
llSi 

98" 
133 
1021 

96 

88+ 
117| 
1171 
102 
108 
1041 
100 

99i 

99 
123 
103 
112i 

99* 

98' 
101 

99* 
lOSf 
100 
104| 
101* 
115 
102 
119 

97 


Market  Value. 
$985,267  80 

15,600  00 

107,000  00 

85,125  00 

100,000  00 

118.450  00 

136,875  00 

135,160  00 

30,800  00 

90,000  00 

30,300  00 

58,875  00 
55,125  00 
298,500  00 
250,000  00 
512,500  00 
705,000  00 
213,000  00 
600,000  00 
518,750  00 
346,620  00 
930,000  00 

1,100,950  00 
198,000  00 
603,000  00 
119,400  00 
720,125  00 
77,962  50 
481,250  00 
419,650  00 
705,000  00 

1,240,625  00 

232,500  00 

267,500  00 

4,300  00 

487,500  00 

70,970  00 

1,185,000  00 
294,000  00 
433,580  00 
768,750  00 
576,000  00 
88,500  00 
353,250  00 
28,200  00 
102,000  00 
108,000  00 

1,355,250  00 
600,000  00 
499,375  00 
247,500  00 

1,230,000  00 
206,000  00 
264,375  00 
497.500  00 
343,000  00 
606,000  00 

1,243,750  00 
380,187  50 
350,000  00 

1,047,500  00 
101,500  00 
172,500  00 
102,000  00 
202,300  00 

320,100  00 


$26,400,200  59 


$27,615,386  30 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 
STATES,   NEW  YORK,   N.  Y. 

Incorporated  July  26, 1859.    Commenced  business  Julj'  28,  1859. 

Paid-up  Capital,  $100,000. 

Paul  Morton,  President.  William  Alexander,  Secretary 

Income. 
First  year's  premiums,  less  $7,598.71  for  reinsm'ance. 


Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    . 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....       $9,862,229  13 

Renewal  premiums,  less  $110,725.05  for  reinsurance. 


Total  premium  income,    .... 

Consideration  for  annuities  certain. 

Interest  on  mortgages,  $3,614,735.15;  collaterals, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $378,528  for  own  use. 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Increase  in  book  value  of  real  estate. 

Increase  in  book  value  of  stocks  and  bonds. 

Deposit  on  contract  for  sale  of  property. 

Deposit  to  secure  mortgage,    .... 

Taxes  refunded,     ...... 

Sundry  expenses  refunded,      .... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


51,881 


$16,890,165  75 


40, 


$5,319,256  26 
1,103,065  40 
2,057,789  59 
1,382,117  88 

52,016,919  98 

561,879,149  11 
181,381  70 
3,646,616  55 
9,252,288  95 
1,449,000  66 
607,561  16 
1,934,698  43 

1,906,392  66 

369,839  07 

13,080,138  00 

25,000  00 

10,000  00 

262,598  96 

12,830  00 

$94,617,495  25 
385,383,343  96 


Total, 


$480,000,839  21 


Disbursements. 


Death  claims  and  additions  (less  $5,000  reinsurance). 
Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,  ..... 

Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Dividends  paid  policy  holders  in  cash,       .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,     ...... 

Dividends  to  stockholders,      ...... 


$18,646,359  04 
.     4,083,451  29 

122,729,810  33 
1,057,785  84 
8,605,185  78 
2,057,789  59 
5,605,937  55 
1,103,065  40 

$41,159,574  49 

147,208  99 

7,000  00 


Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $3,198,882.04;  renewals,  $4,205,881 .42,  .  .  .     7,404,763  46 
Commuting  commissions,         .......        144,534  89 
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Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  1378,528  for  own  use. 

Advertising,  printing  and  postage,  . 

Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  ficenses  and  department  fees, 

Expenses  of  examinations,  viz. :  — 
Frick  investigation  (paid  secretary), 
Examination  by  N.  Y.  insurance  department, 
President  Morton's  investigation,  viz. :  — 
Certified  accountants,*     .  1128,546  85 

Appraisals  of  real  estate,  51,866  49 

Miscellaneous  expenses,    . 


$1,126  32 
15,133  55 


7,363  90 


Miscellaneous  legal  expenses,  . 

Legislative  investigation,  viz.:  — 

Attorneys'  fees,  .... 

Stenographic  reports  of  testimony. 
Miscellaneous  expenses. 

Taxes  on  real  estate,       .... 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets. 

Reduction  in  book  value  of  real  estate,     . 

Reduction  in  book  value  of  stocks  and  bonds, 

Cables,  telegrams,  telephone  and  express, 

Foreign  exchange, 

Lunches, 

Burglary  alarm  system, 

Miscellaneous  expenses. 

Agents'  balances  charged  off. 

Profit  and  loss  account, 

Total  disbursements. 
Balance, 


187,777  24 
34,652  10 


56,581  80 

6,847  87 

33  80 


$754,203  09 
263,216  76 
604,326  89 

1,467,443  05 
399,696  00 
578,015  14 
136,570  59 
27,075  42 
734,236  12 


238,689  21 


13,463  47 

351,760  44 

559,726  55 

459,502  57 

7,579,873  04 

4,655,100  00 

45,314  08 

48,906  69 

11,159  54 

12,000  00 

59,780  83 

2,128,798  34 

55,366  00 

$70,047,305  65 
$409,953,533  56 


Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Loans  on  mortgage  of  real  estate,     ..... 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $650,453.70;  in  company's  office,  $85,949.34, 
Agents'  balances,  ........ 

State  of  New  York,  Comptroller's  certificates,  . 

Total  ledger  assets,  ...... 


$28,422,502  85 

86,530,982  50 

215,000  00 

29,340,265  53 

243,706,855  00 

13,822,991  11 

736,403  04 

7,017,622  02 

160,911  51 

$409,953,533  56 


*  This  item  represents  the  amount  paid  prior  to  Dec.  31,  1905,  since  which  there  has  been  paid 
on  the  same  account  §77,571.51,  making  the  total  payments  to  the  same  parties  to  June  18, 1906, 

$206,118.36. 
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Other  Assets. 
Interest  due,  $27,999.45;  accrued,  $3,638,920.62, 
Rents  due,  $51,254.24;  accrued,  $102,248.49,  . 


$3,666,920  07 
153,502  73 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .  .•         .  . 

Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business.  Renewals. 

$741,990  00   $4,812,794  00 
164,353  00    2,947,492  00 


$725,074  00 


,343  00   $7,760,286  00 
181,269  00    1,552,057  00 


),208,229  00 


6,933,303  00 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  .....       S 
Interest  on  agents'  balances,   .... 
Book  value  of  stocks  and  bonds  over  market,  . 


20,707,259  36 


,156,888  72 
200,000  00 
592,260  04 


Total, 

Special  dep.,  $22,762,156.49;  liab.  in  offset,  $21,153,319.10, 

Total  admitted  assets,      ...... 


-     7,949,148  76 

$412,758,110  60 
.     1,608,837  39 

$411,149,273  21 


Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3  per  cent,  interest, 
Present  value  of  unpaid  instalments, 
Death  losses  due  and  unpaid. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims, 
Premiums  paid  in  advance,     .  .  . 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders, 
Interest  paid  in  advance. 
Rents  paid  in  advance,  .... 
Paid-up  capital,     ..... 
Unassigned  funds  (surplus),    . 

Total  habilities,       .... 


$2,611  00 

2,402,374  00 

408,090  32 

16,368  00 

53,652  25 


$344,440,946  00 
1,451,110  00 


2,883,095  57 
568,836  00 
467,201  26 
666,776  19 
780,000  00 
52,136  55 
100,000  00 
59,739,171  64 

HI, 149,273  21 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904-. 

NiimDer.  Amount.  Total  No. 

Whole  life,    .  .          .  388,436  $1,050,004,402  00 

Endowment,  .          .  164,958      412,374,239  00 

All  other,       .  .          .  11,200         26,561,856  00 

Reversionary  additions,  -          6,602,395  00 


Total  Amount. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


564,59411,495,542,892  00 


Policies  issued  during  the  Yeai 
55,454    $135,597,938  00 
26,703        60,918,758  00 
4,605         15,219,002  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends, 


Old  Policies  revived. 
500        $1,614,085  00 
328  713,207  00 

12  73,900  00 


Old  Policies  increased. 

$187,336  00 
53,750  00 
11,500  00 


86,762       211,735,698  00 


840 


2,401,192  00 


252,586  00 
1,148,114  00 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 
98  $275,319  00 

229  517,100  00 

17  72,610  00 


344 


$865,029  00 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


Transfers,  Additions. 
242  $587,210  00 

95  260,319  00 

7  17,500  00 


344 


$865,029  00 


652,196  $1,711,080,482  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .        55,856    $155,553,501  00 

Endowment,  .  .        28,817        72,212,142  00 

All  other,      .  .  .  5,178         18,191,403  00 


89,851     $245,957,046  00 
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How  terminated. 


Total  No. 


Total  Amount. 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 


5,986 

1,141 

4,095 

15,778 

42,394 

20,457 


$19,000,063  00 
4,212,661  00 
12,387,708  00 
51,861,639  00 
82,811,230  00 
1,841,410  00 
73,842,335  00 


89,851     $245,957,046  GO 


Policies  in  Force  Dec.  31,  1905. 


Whole  hfe,    . 

Endowment, 

All  other,      .  .  . 

Reversionary   additions. 


388,678  81,032,162,151  00 

163,038   401,591,031  00 

10,629    24,905,205  00 

6,465,049  00 


562,345  1,465,123,436  00 


Schedule  A,  Securities  held  as  Collateral. 


50  shares  Lawyers  Title  Insurance  Co., 

Colorado  Southern  4s,  1929,      . 

1,250  shares  First  National  Bank  of  Denver, 


Company's 
Market  Value. 

$16,250  00  \ 
2,813  00  / 
375,000  00 


Loaned 
Thereon. 

15,000  00 
200,000  00 


$394,063  00   $215,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
10,000  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
46,681       "       Brooklyn  city, 
2,000       "       Chic,  Mil.  &  St.  Paul,  preferred, 
6,515       "       Chic.  &  Northwest.,  common, 
5,100       "       Chic.  &  Northwest.,  preferred, 
2,200       "       IlUnois  Central,     . 
3,100       "       Interborough  Rapid  Transit, 
4,600       "       Long  Island, 
20,000       "       Manhattan  R'y  Co., 

466       "       New  York  &  Harlem,    . 
10,000       "       Pennsylvania, 
20,500       "       Union"  Pacific,  preferred, 
Bank  Stocks. 
400  shares  Bank  of  Montreal,  Canada,     . 
3,475       "       Com.  Tr.  Co.,  Philadelphia,  Pa., 
14,531       "       Equitable  Trust  Co.,  New  York, 
2,500       "       Fidel.  Tr.  Co.,  Newark,  N.  J., 
2,352       "       Fifth  Ave.  Tr.  Co.,  New  York, 
2,490       "       First  National,  Chicago,  111., 
1,000       "       FrankUn  N'l,  Philadelphia,  Pa., 

400       "       Girard  Tr.  Co.,  Philadelphia, 
1.000       "       Hibernia  B'k  &  Tr.  Co.,  N.  0.,  La. 
1,803       "       International  Bank.  Corp.,  N.  Y. 
5,004      "       Lawyers'  Title  Ins.  &  T.  Co.,  N.  Y 
12,941       "       Mercantile  Trust  Co.,    New  York, 
50,231       "       Nat'l  of  Commerce,  New  York, 
1,000       "       Union  Nat'l,  Newark,  N.  J.,  . 

Miscellaneous  Stocks. 
1,250  shares  Brooklyn  Life  Ins.  Co., 

500       "       Cafe  Savarin, 
4,500       "       Consolidated  Gas, 
5,608       "       Lawyers'  Mortgage  Co., 
2,000       "       Missouri  Safe  Deposit  Co., 
34       "       Rutherford  &  Carlstadt, 


Book  Value. 
$1,043,400  00 

1,106,181  00 
365,500  00 

1,155,463  00 

1,226,550  00 
361,625  00 
620,137  00 
128,800  00 

3,274,463  00 

91,219  00 

702,428  00 

1,963,250  00 

94,617  00 

1,014,266  00 

7,422,165  00 

1,580,991  00 

800,906  00 

908,462  00 

291,875  00 

272,223  00 

632,397  00 

245,584  00 

1,460,543  00 

9,442,890  00 

9,774,119  00 

364,844  00 

199,608  00 

50,000  00 

857,812  00 

954,821  00 

92,589  00 

1,000  00 


Bate. 
105 
237 
188+ 
223 
245 
175i 
233i 

67+ 
162i 
395 
1431 

99+ 

255 
300 
475 
750 
571 
390 
305 
759 
660 
125 
320 
825 
195 
390 

164i 
100 

186i 
180 
47* 
60 


Market  Value. 

$1,050,000  00 

1,106,339  70 

377,000  00 

1,452,845  00 

1,249,500  00 

385,550  00 

723,850  00 

155,250  00 

3,245,000  00 

92,035  00 

718,125  00 

2,039,750  00 


102. 

1,042 

6,902 

1,875, 

1,342 

971 

305 

303 

660 

225, 

160 

10,676 

9,795 

390 


000  00 
500  00 
225  00 
000  00 
992  00 
100  00 
000  00 
600  00 
000  00 
375  00 
128  00 
325  00 
045  00 
,000  00 


205,156  25 

50,000  00 

840,375  00 

1,009,440  00 

95,000  00 

1,020  00 
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Government  Bonds. 
Argentine  6s,    .... 
Argentine  5s,   . 
Brazilian  4^s,  1911, 
British  consols  2hs, 
Cape  of  Good  Hope  4s,  1923,       . 
French  rentes,  June,  1903,  3s,    . 
German,  Jan.,  1888,  3*s,   . 
German  Imperial  (Jan.  and  Julv),  Feb.,  1892,  3s 
German  Imp.  (April  and  Oct.),  Feb.,  1892,  3s, 
Italian  rentes,  Dec,  1903,  3^s,  . 
Italian  rentes,  Jan.,  1881,  5s, 
Prussian  consols,  Feb.,  1892,  3s, 
Prussian  consols,  old,  Feb.,  1892,  3s, 
Queensland  treasury  bills  4s,  1912, 
Roj^al  Hungarian,  Dec,  1892,  4s, 
Russian: 

Nobles'  State  Land  Bank,  Jan.,  1898,  S^s, 

Nobles'  State  Land  Bank,  June,  1895,  4s, 

State  loan,  April,  1894,  4s,      . 
Servian  rentes,  Aug.,  1895,  4s,   . 
South  Australian  3s,  1916, 
Swedish  3is,  1940,  1961,    . 
Swiss  3s,  1952, 
Transvaal  3s,  1953, 
United  States  4s,  1907,      . 
United  States  of  Mexico  4s,  1954, 
Wurttemberg  3is,  1875-1903,     . 

State,  County  and  Municipal  Bonds 
Province  of  Quebec,  Canada,  4s,  1934, 
Province  of  Quebec,  Canada,  3s,  1937, 
Virginia  3s,  1932,      . 
Montreal,  Canada,  4s,  1925, 
Montreal,  Canada,  4s,  1932, 
Montreal,  Canada,  3^3,  1933, 
Montreal,  Canada,  4s,  1942, 
Montreal,  Canada,  3^3,  1942, 
Quebec,  Canada,  4s,  1927, 
St.  Henri,  Canada,  4s,  1937, 
St.  Henri,  Canada,  4^3,  1953,      . 
Toronto,  Canada,  4s,  1925, 
Victoria,  Canada,  4s,  1955, 
Victoria,  Canada,  4s,  1952, 
Winnipeg,  Canada,  4s,  1912  and  1932, 
Winnipeg,  Canada,  4s,  1920,  1925,  1935, 
Kur-Neumark  Communal,  Ger.,  Feb.,  1904,  3^3, 
Newark,  N.  J.,  6s,  1908,    . 
New  York,  N.  Y.,  S^-s,  1929, 
New  York,  N.  Y.,  4s,  1906, 
Rochester  City  and  Town  of  Gates,  N.  Y.,  6s,  1904 
Canton  Basle  City,  Switzerland,  4s,  1943, 

Railroad  Bonds. 
Akron  &  Barberton  Belt  4s,  1942, 
Atchison,  Topeka  &  Santa  Fe: 

Adjustment  4s,  1995, 

Adjustment,  stamped,  4s,  1995, 
,  Convertible  4s,  1955, 

Debentures  "E  to  H"  4s,  1907-10, 

Debentures  "J  to  L"  4s,  1912-14,  . 

General  4s,  1995, 
Atlantic  Avenue  5s,  1909, 
Atlantic  Avenue  5s,  1931,         .  . 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  4s,  1952, 
Baltimore  &  Ohio: 

First  4s,  1948, 

Notes  4+s,  1906, 

Prior  Hen  3^8,  1925,        .... 

Pittsburg  June.  &  Middle  Div.  3^3,  1925, 

Pittsburg,  Lake  Erie,  W.  Virginia,  4s,  1941, 
Brooklyn  City  5s,  1941,     .... 
Buffalo  Creek  5s,  1941,       .... 
Canada  Southern  5s,  1908, 


Book  Value. 
$2,968  00 
45,775  00 
98,691  00 

434,173  00 

52,080  00 

2,838,044  00 

24,015  00 

89,210  00 

341,488  00 

8,146  00 

1,057,561  00 

383,163  00 
59,787  00 
48,500  00 

105,815  00 

9,032  00 

250,933  00 

450,045  00 

24,597  00 

84,870  00 

97,965  00 

15,378  00 

101,086  00 

129,063  00 

920,927  00 

103,871  00 

101,820  00 

239,308  00 

16,365  00 

192,577  00 

257,879  00 

242,682  00 

32,218  00 

66,080  00 

37,015  00 

122,584  00 

123,807  00 

300,960  00 

100,000  00 

45,000  00 

18,429  00 

501,035  00 

24,015  00 

271,739  00 

150,730  00 

5,000,000  00 

114,000  00 

3,495  00 


382 

559 
2,075, 
1,733 

339 

3,184, 

84 

465, 
1,423 


,173  00 

852  00 
246  00 
621  00 
186  00 
998  00 
270  00 
961  00 
989  00 


1,768,069  00 
1,496,268  00 
2,607,519  00 

909,717  00 
1,327,223  00 

106,821  00 
90,785  00 

365,920  00 


Rate. 
73i 

71f 

90 

89 
105 

97 
100 

87 

87 
103i 
104 

88i 

88i 
100 

95 

69| 
72i 
78i 
81 
85 
99 
90 
98 
102 
92 
99| 

104 

85 

95 
102 
1021 

94 
104 

92f 
102 
103 
111 
101^ 
104 
104 
102 
102 

98f 
1041 

99i 
100 

80 
100 


244,827  00  101 


93i 

931 
102' 
1001 

99 
1011 
101 
111 

94 

1021 
991 
94i 
901 
971 

106 

119 

101 


Market  Value. 

$2,186  63 

45,740  62 

98,718  30 

431,650  00 

51,082  50 

2,808,879  44 

23,809  00 

86,150  01 

330,766  17 

8,214  80 

1,042,670  72 

375,180  73 

58,541  44 

48,500  00 

103,037  00 

8,146  01 

224,470  30 

405,556  32 

25,097  04 

82,450  00 

98,409  96 

15,115  50 

99,813  00 

127,500  00 

913,560  00 

104,107  24 


103 

233 

16 

193 

249, 

235, 

32, 

63, 

36 

128, 

138, 

296, 

104, 

46, 

18 

510 

23 

261 

148, 

5,000, 

91 

3 


755  60 
693  05 
245  00 
800  00 
416  32 
000  00 
240  00 
193  36 
210  00 
750  00 
750  00 
380  00 
000  00 
800  00 
975  06 
000  00 
422  10 
250  00 
875  00 
000  00 
200  00 
,475  00 


252,500  00 


379 

555 
2,040, 
1,776 

348 

3,158, 

82, 

460 
1,410, 


610  00 
390  00 
000  00 
840  00 
480  00 
125  00 
820  00 
650  00 
000  00 


1,742 
1,492 
2,568 

905 
1,316 

106 
89 

362 


,500  00 
500  00 
,312  50 
000  00 
250  00 
000  00 
250  00 
590  00 
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Central  of  Georgia  first  5s,  1945, 
Central  of  Georgia  consol,  5s,  1945,     . 
Chesapeake  &  Ohio  4^3,  1992,    . 
Chicago  &  Alton: 

Collateral  notes,  registered,  4s,  1907, 

First  hen  S^s,  1950, 

Refunding  gold  3s,  1949, 
Chicago,  Burlington  &  Quincy: 

Debentures  4s,  1921,       . 

Denver  Division  4s,  1922, 

Northern  Pacific-Gt.  Northern  Joint  4s,  1921, 
Chicago,  Indianapolis  &  Louisville  6s,  1947, 
Chicago  &  Northwestern: 

Debentures  5s,  1909,      . 

Debentures  5s,  1921, 

Debentures,  registered,  5s,  1921, 

Debentures  5s,  1933, 

Debentures,  registered,  5s,  1933, 

Peoria  &  North  Western  3^8,  1926, 

Princeton  &  North  Western  3*s,  1926, 

Sioux  Citv  &  Pacific  3|s,  1936, 

St.  Paul  Eastern  Grand  Trunk  6s,  1913, 
Chicago  &  Western  Indiana  4s,  1952, 
Clev.,  Cin.,  Chic  &  St.  L  (C.  ,C.,  C.  &  I.)  7s,  1914 
Clev.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 
Coney  Island  &  Brooklyn: 

Brooklyn  City  &  Newtown  5s,  1939, 

Consolidated  4s,  1955,    . 

First  4s,  1948,        .... 
Delaware  &  Hudson: 

Albany  &  Susquehanna  6s,  1906,     . 

Car  Trust  3^s,  1906-09, 

Chateaugay  Ore  &  Iron  Co.  4s,  1942, 

Equipment  gold  4s,  1906-14, 

Hudson  Coal  Co.  4s,  1906-18, 
D.,  L.  &  W.  (N.  Y.,  L.  &  W.  Term.  &  Im.)  4s,  1923 
Denver  &  Rio  Grande  4^8,  1936, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie: 

Consolidated  7s,  1920,    . 

Funded  7s,  1920,  .... 

Long  Dock  Consol  6s,  1935,    . 

Midland  of  New  Jersey  6s,  1910, 

Pennsylvania  Coal  coll.  4s,  1951, 
Great  Northern: 

Eastern  of  Minnesota  5s,  1908, 

Montana  Central  5s,  1937, 
Hocking  Valley  (Col.  &  Toledo)  4s,  1955, 
International  &  Gt.  Northern  6s,  1919, 
Kansas  City  Cable  5s,  1911, 
Kieff  Voronesh  4^s,  1955, 
Lehigh  Valley: 

Consolidated  annuity  irred.  6s, 

Terminal  first  5s,  1941, 
Long  Island  unified  4s,  1949, 
Louisville  &  Nashville: 

5-20  year  collateral  trust  4s,  1923, 

Mobile  &  Montg.  joint  first  4^s,  1945, 

South  Eastern  &  St.  Louis  Division  6s,  1921, 

Southern  Monon  collateral  joint  4s,  1952, 
Manhattan  Elevated  4s,  1990,    . 
Metropolitan  Street  Railway: 

Broadway  &  Seventh  Avenue  5s,  1943, 

Broadway  &  Seventh  Avenue  5s,  1914, 

Broadway  Surface  5s,  1924,    . 

Columbus  &  Ninth  Avenues  5s,  1993, 

Fulton  Street  4s,  1995, 

Lexington  Ave.  and  Pavonia  Ferry  5s,  1993, 

Lexington  Ave.  and  Pavonia  Ferrv  5s,  1993, 

Refunding  4s,  2002,        .  .         '  . 

Thirty-Fourth  St.  Crosstown  5s,  1996,      . 


Book  Value. 

$1,187,389  00 

1,215,838  00 

2,660,078  00 

1,237,467  00 
2,007,332  00 
1,685,609  00 

282,009  00 

,223,069  00 

3,028,341  00 

804,019  00 

1,076,265  00 

2,547,032  00 

1,106,213  00 

609,191  00 

259,029  00 

96,307  00 

67,415  00 

103,072  00 

180,359  00 

985,470  00 

772,402  00 

1,533,275  00 

511,708  00 
1,500,000  00 
1,130,133  00 


458, 

196! 

953, 
1,700 
1,370 
1,324 
1,057 

357 


541  00 
751  00 

198  00 
000  00 
539  00 
663  00 
973  00 
264  00 


2,446,859  00 
512,299  00 
399,153  00 
214,961  00 

1,880,602  00 

510,590  00 
351,468  00 
515,461  00 

3,077,002  00 
195,405  00 

1,182,114  00 

150,000  00 

1,183,478  00 

254,526  00 

1,474,043  00 

798,747  00 

315,922  00 

474,663  00 

2,069,771  00 

312,528  00 

91,987  00 

54,512  00 

587,101  00 

302,481  00 

1,367,616  00 

46,756  00 

900,422  00 

342,375  00 


Rate. 
117 
1121 
106i 

99 

78i 
8H 

99 
lOOi 

99| 
132f 

103i 

110 

110 

115 

115 

95f 

95| 

98 
110 

99 
120 
102J 

111 
97 
97 

lOOi 

98 

96i 

99 

101 

102 

107 

im 

130 
130 
133 
107 
93 

101 
117* 
101 
118i 
100 
83i 

151 

118* 
99| 

98 
108 
120 

94i 
102J 

115 
105 
108 
118 

901 
117 
117 

89 
112 


Market  Value. 

$1,170,000  00 

1,208,031  25 

2,662,500  00 

1,237,500  00 
1,956,250  00 
1,630,000  00 

283,140  00 

222,555  00 

2,996,250  00 

796,500  00 


1,077, 

2,519, 

1,111 

603 

258 

95 

67, 

104 

177 

990, 

766 

1,543 


656  25 
000  00 
000  00 
750  00 
750  00 
750  00 
025  00 
860  00 
100  00 
000  00 
800  00 
125  00 


509,490  00 
1,455,000  00 
1,123,260  00 


455, 

196, 

955, 

1,683, 

1,408 

1,326, 

1,070! 

352 


135  00 
000  00 
350  00 
000  00 
950  00 
000  00 
000  00 
500  00 


2,407,600  00 
520,000  00 
399,000  00 
214,000  00 

1,860,000  00 

505,000  00 
351,375  00 
505,000  00 

3,041,718  75 
193,000  00 

1,118,875  00 

151,000  00 

1,185,000  00 

252,730  00 

1,470,000  00 
804,600  00 
318,000  00 
472,500  00 

2,050,000  00 

309,350  00 

93,450  00 

54,000  00 

590,000  00 

283,893  75 

1,368,900  00 

46,800  00 

890,000  00 

336,000  00 
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Missouri  Pacific: 

First  6s,  1920, 

Equip.  Asso.  r.  5s,  1906-13, 

5s,  1906,        ... 

Pacific  of  Missouri  4s,  1938, 

Third  7s,  1906,      . 
Mobile  &  Otiio-Montg.  5s,  1947, 
Moscow-Kazan  4s,  1945,    . 
Moscow-Windau-Rybinsk  4s,  1955, 
New  York  Central: 

Debenture  4s,  1934, 

Lake  Shore  collateral  3^5,  1998, 

Lake  Shore  collateral  registered  3-|s,  1998, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Michigan  Central  3is_,  1998,    . 

Michigan  Central  registered  3-jS,  1998, 

Pittsburg,  Lake  Erie  5s,  1928, 

Refunding  3+s,  1997,      . 

West  Shore  4s,  2361,      . 
N.  Y.,  New  Haven  &  Hartford  4s,  1906, 
New  York,  Ontario  &  Western  4s,  1992, 
Norfolk  &  Western: 

Divisional  first  lien  4s,  1944,  . 

Equipment  trust  4s,  1906-08, 

First  4s,  1996, 

Pocahontas  Coal  &  Coke  4s,  1941, 
Northern  Pacific: 

Prior  lien  4s,  1997, 

Prior  lien  registered  4s,  1997, 
Pennsylvania: 

Convertible  3^s,  1915,    . 

Equipment  registered  3^s,  1906-09 

Equipment  registered  3^s,  1910, 

Equipment  registered  3is,  1911, 

First  registered  4^s,  1921, 

Ft.  Wayne  coll.  trust  registered  3^s,  1937, 

Fort  Wayne  collateral  trust  3^s,  1944, 

Pennsylvania  Co.  3^8,  1941,    . 

Pennsvlvania  Co.  3+s,  1916,    . 

Pitts.,"Cincinnati,  Chicago  &  St.  Lo.  3^3,  1949, 

Pitts.,  Cincinnati,  Chicago  &  St.  Lo.  4s,  1953, 

Roll.  Stock  &  Car  trust  registered  S^s,  1906-10 

Steel  Car  Trust  registered  3+s,  1906, 

Steel  Car  Trust  registered  3*s,  1907, 

Steel  Car  Trust  registered  S^s,  1908, 

Steel  equipment  registered  3^s,  1908-10, 

Steel  equipment  registered  3is,  1911-12, 

Steel  Roll.  Stock  Trust  registered  3*s,  1911, 
Philadelphia  &  Reading  4s,  1932, 
Railroad  Securities  Co.: 

111.  Cent.  St'k  Int.  Ctf.  "A"  registered  4s,  1952, 
Reading  Co.: 

Coal  &  Iron  general  4s,  1997, 

Jersev  Central  collateral  4s,  1951, 
Rezan  Ural  R'y  4is,  1947, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1949,    . 
Seaboard  Air  Line  (Atlanta-Birming.)  4s,  1933, 
South  Eastern  4-^s,  1953,  .... 
Southern: 

Collateral  trust  5s,  1909, 

East  Tennessee,  Virginia  &  Georgia  5s,  1938, 

Equipment  trust  "H"  4^s,  1909-10, 

Richmond  &  Danville  6s,  1915, 

Virginia  Midland  5s,  1931, 

Virginia  Midland  5s,  1921, 
Southern  Pacific: 

Central  Pacific  first  ref.  4s,  1949,     . 

Central  Pacific  stock  collateral  4s,  1949,  . 

Central  Pacific,  Through  Short  Line  4s,  1954, 

First  refunding  gold  4s,  1955, 

Houston  &  Texas  Cent.  (W.  &  N.  Div.)  6s,  1930, 

2-5  year  4s,  1910, 


Book  Value. 
$2,410,093  00 
836,848  00 
502,500  00 
7,222  00 
828,963  00 
573,090  00 
132,431  00 
771,711  00 


3,015, 

1,038, 

3,907. 

4,985, 

1,404, 

375. 

1,097, 

178, 

880, 

2,500, 

1,027, 


312  00 
326  00 
135  00 
,127  00 
394  00 
233  00 
245  00 
200  00 
205  00 
000  00 
230  00 


2,045,812  00 
368,884  00 

2,029,593  00 
239,868  00 

1,837,984  00 
514,835  00 

2,897,749  00 

1.395.326  00 
97,129  00 
96,635  00 

518,533  00 
341, .560  00 
588,753  00 
463,.554  00 
1,581,892  00 

2.574.327  00 
1,032,713  00 
2,118,872  00 

198,744  00 
295,890  00 
391,967  00 
193,077  00 
393,594  00 
182.887  00 
373,153  00 

1,617,917  00 


204, 
1,943! 
1,650, 

514. 

449. 

379. 

569, 


969  00 
923  00 
037  00 
818  00 
843  00 
521  00 
967  00 


450,000  00 
630,222  00 
504,693  00 

797.869  00 
1,094,363  00 

324,269  00 

3,730,766  00 

658.870  00 
970,737  00 

1,434,712  00 

122,046  00 

1,126,811  00 


Rate. 

122 

100 

100 

102i 

lOH 

113 

76 

78i 

99f 

88^ 
88^ 
99+ 


107 

98i 
1051 
100 
101 

98 

99+ 

lOOl 

93i 

104i 
104i 

98i 

99 

96f 

96 
105| 

92 

92 

91 

97 

924 
102^ 

99 

99 

98i 

974 

97 

96 

95| 


lOlf 
994 
83i 

103i 
90 
95i 
834 

100 

1134 

100 

113 

113 

110 

994 
92 
97 
95 
118 
96 


Market  Value. 
$2,440,000  00 
840,000  00 
500,000  00 
7,157  50 
812,000  00 
569,520  00 
128,966  68 
776,679  00 


2,992, 

1,017 

3,628 

4,975 

1,393 

376 

1,070 

176 

879, 

2,500 

1,010, 


500  00 
750  00 
500  00 
000  00 
875  00 
125  00 
000  00 
625  00 
881  25 
000  00 
000  00 


2,028,600  00 
373,125  00 

2,010,000  00 
233,750  00 

1,824,375  00 
521,250  00 


2,852, 

1,400 

96: 

96, 

528! 

368! 

644, 

455, 

1,572 

2,543, 

1,025, 

2,154, 

199, 

297. 

394 

193 

397 

182' 

372 


067  50 
850  00 
750  00 
000  00 
750  00 
000  00 
000  00 
000  00 
370  00 
750  00 
000  00 
240  00 
000  00 
000  00 
000  00 
050  00 
700  00 
400  00 
,916  25 


90    1,584,000  00 


202,750  00 
1,940,250  00 
1,. 560,433  00 
516,250  00 
450,000  00 
381,000  00 
541,494  63 

450,000  00 
621,980  00 
500,000  00 
791,000  00 
1,109,660  00 
328,900  00 

3,681,500  00 
653,200  00 
970,000  00 

1,425,000  00 
118,000  00 

1,104,000  00 
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St.  Louis,  Iron  Mountain  &  Soutliern: 

Car  Trust  "N"  registered  5s,  1906-12, 

General  Con.  R'y  &  L.  G.  5s,  1931, 

General  Con.  R'y  &  L.  G.  Gtd.  5s,  1931, 

Pine  Bluff  &  Western  5s,  1923, 

River  &  Gulf  Division  4s,  1933, 

Unifying  and  refunding  4s,  1929,     . 
St.  Paul,  Minnesota  &  Manitoba: 

Consolidated  registered  4Js,  1933,    . 

Pacific  Extension  4s,  1940, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Texas  &  Pacific: 

First  5s,  2000,        .... 

Louisiana  Branch  Lines  5s,  1931,     . 
Third  Avenue  first  4s,  2000, 
Union  Pacific: 

First  4s,  1947,        .... 

First  registered  4s,  1947, 

Oregon  R'y  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  6s,  1922,    . 

Oregon  Short  Line  first  5s,  1946, 

Oregon  Short  Line  ref.  4s,  1929, 

Utah  &  Northern  first  7s,  1908, 
Vandalia  4s,  1955,    .... 
Wabash : 

First  5s,  1939,        .... 

Pittsburg  Terminal  first  4s,  1954,    . 

Pittsburg  Terminal  second  4s,  1954, 

Second  5s,  1939,    .... 
Western  Maryland  first  4s,  1952, 

Miscellaneous  Bonds. 
Commercial  Cable  Co.  4s,  2397, 
ConsoUdated  Gas  Co.  of  N.  Y.  6s,  1909, 
El  Paso  Union  Passenger  Depot  5s,  1916-1933, 
International  Navigation  Co.  5s,  1929, 
Navigation  Syndicate, 
New  Amsterdam  Gas  Co.  5s,  1948, 
Western  Transit  S^s,  1923, 
Western  LTnion: 

Collateral  trust  5s,  1938, 

Fdg.  &  R.  E.  M.  4is,  1950,      . 

Northwestern  Tel.  Co.  Gtd.  4is,  1934, 


Book  Value. 
$236,927  00 
2,140,936  00 
1,264,523  00 
106,123  00 
2,368,155  00 
468,427  00 

557,900  00 
251,289  00 
300,641  00 

2,175,169  00 
1,064,375  00 
2,866,669  00 


2,943, 
196, 

867 
3,202 
1,572 
2,874 
1,201 

618 


246  00 
764  00 
,234  00 
012  00 
218  00 
793  00 
,390  00 
491  00 


1,263,976  00 
271,967  00 
112,767  00 
293,618  00 

1,793,715  00 

401,590  00 
128,625  00 
228,184  00 
534,677  00 
205,000  00 
334,475  00 
442,670  00 

497,286  00 

1,562,957  00 

290,230  00 

$243,706,855  00 


Rate. 

101 

114|- 

114J 

105 

94 

92| 

lllf 

102 

100 

121f 

109 

92 

104f 
104f 
lOOf 
122f 
117i 
95i 
1061 
lOH 

115 

85f 

34 

104i 

85 

95 
167 
106i 

92i 

82 
108 

86 

106i 

104 

100 


Market  Value. 

$236,340  00 

2,144,716  25 

1,301,533  75 

105,000  00 

2,350,000  00 

463,750  00 

558,750  00 
247,272  48 
300,000  00 

2,181,760  00 
1,090,000  00 
2,760,000  00 


2,928, 

213, 

855 

3,180, 

1,586 

2,853 

1,195 

609 


810  00 
690  00 
312  50 
892  50 
250  00 
750  00 
655  00 
000  00 


1,243,150  00 

257,731  25 

95,880  00 

287,357  50 

1,721,462  50 

405,650  00 
125,250  00 
228,168  75 
559,625  00 
205.000  00 
324,000  00 
430,000  00 

479,250  00 

1,560,000  00 

288,500  00 


$243,114,594  96 


THE  FIDELITY  MUTUAL   LIFE   INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.    Commenced  business  Jan.  1,  1879. 

L.  G.  FousE,  Presideiit.  W.  S.  Campbell,  Secretary. 

Income. 
First  year's  premiums,  less  $2,273.64  for  reinsurance,         .  .      $721,935  08 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....  $723,664  29 

Renewal  premiums,  less  $554  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  .  .  .       $3,194,484  42 

Total  premium  income,    .  . 
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$722,014  84 

595  80 

1,053  65 

3,158,900  21 

32,887  85 
1,107  89 

1,588  47 


5,918,148  71 
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Consideration  for  annuities  certain, 

Interest  on  mortgages,  $25,331.37;  collaterals,  113,234.71, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 

Rent,  including  $32,500  for  own  use. 
Total  interest  and  rent,    . 

Profit  on  sale  or  maturity  of  ledger  assets 

Policy  fees,  ..... 

Policy  liens,  .... 

Total  income. 
Net  or  ledger  assets,  Dec.  31,  1904, 


$31,291  10 

'34.71, 

38,566  08 

156,328  30 

71,593  95 

42,624  65 

82,754  73 

$391,867  71 

21,568  20 

4,440  85 

1,234,396  08 

$5,601,712  65 

7,107,489  27 

Total, 


.$12,709,201  92 


Disbursements. 


Death  claims  and  additions  (less  $15,000  reinsurance 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders,  .  .  .  .  . 

Claims  on  annuities  certain,    ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $440,672 .  12 ;  renewals,  $211 ,234 .  70,      . 
Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $32,500  for  own  use, 

Advertising,  printing  and  postage,  . 

Legal  expenses,      .  .  .  . 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  $12,056.82;  on  investments,  $8,794.02, 

Real  estate  expenses  (except  taxes),         .... 

Agents'  balances  charged  off,  ...... 

Express  and  telegrams,  . 

Meals  —  officers  and  employees,       ..... 

Incidentals,  .  .  .  .  .  .  .  . 

Total  disbursements,        ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Loans  on  mortgage  of  real  estate,     . 

on  collateral  security  (schedule  A) ,  . 

on  company's  policies  assigned  as  collateral. 
Liens  on  company's  policies,   .... 


[,197,531  93 

1,202  09 

141,836  54 

79  76 

1,107  89 

15,015  68 

.32,887  85 

595  80 

1,390,257  54 
17,755  73 

651,906  82 
31,241  91 
111,864  50 
69,209  33 
70,161  91 
174,555  88 
58,093  19 
85,181  78 

8,298  38 

8,057  06 
63,368  94 
20,850  84 
26,284  93 
14,943  54 

6,083  54 
12,047  96 

6,513  57 

2,826,677  35 
9,882,524  57 


$1,330,070  74 

844,529  24 

224,575  00 

1,068,760  11 

1,374,158  08 
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Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office, 

Bills  receivable. 

Agents'  balances,  . 

Total  ledger  assets. 

Other  Assets 
Interest  due,  S3,625;  accrued,  $121,449.90, 
Rents  due,    ...... 

Market  value  of  real  estate  over  book, 
Market  value  of  stocks  and  bonds  over  book. 
Uncollected  premiums,  . 
Deferred  premiums. 


Total,    . 
Deduct  loading. 
Net  uncollected  and  deferred  premiums  on  poli- 
cies in  force. 


Gross  assets. 


Agents'  debit  balances. 
Bills  receivable. 


$167,366  67 
281,279  16 

$448,645  83 
89,729  17 


$312,065  09 

3,933,829  95 

258,317  88 

1,135  06 

2,247  87 

532,835  55 

59,882,524  57 


125,074  90 

798  60 

39,129  26 

76,109  05 


358,916  66 
.$10,482,553  04 


Assets  not  admitted. 


Premium  obligations  in  excess  of  net  value  of 
their  policies,     ...... 


$532,835  55 
2,247  87 

87,782  76 


Special  deposits,  $10,300;  Habihties  in  offset,  $10,300. 

Total  admitted  assets,      ....... 

Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3+  per  cent,  interest,* 
Deduct  net  value  of  reinsured  risks. 

Net  reserve,    .... 
Present  value  of  unpaid  instalments, 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims. 
Premiums  paid  in  advance,     . 
Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,    . 
Dividends  apportioned,  payable  to  policy  holders  after  1906, 
Unassigned  funds  (surplus),     ...... 

Total  liabilities,       ....... 


$127,147  40 
7,500  00 


622,866  18 


$9,859,686  86 


5,470,091  00 
891  00 

5,469,200  00 

155,441  34 

6,119  98 


134,647  40 

6,858  29 

33,449  00 

19,340  2S 

6,395  33 

15,747  31 

1,012,487  98 

59,859,686  86 


*  Under  the  provisions  of  chapter  229,  Acts  of  1899,  and  amendments  thereto,  the  policies  of  this- 
company  issued  since  July  1,  1899,  have  been  valued  "  taking  the  first  year  as  one  year-term  in- 
surance." 


THE    FIDELITY    MUTUAL    LIFE    INSURANCE    CO. 


83 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  .  .         26,158  $48,742,748  00 

Endowment,  .  .  9,957  16,523,894  00 

All  other,      .  .  .         20,258  46,120,535  00 

56,373  $111,387,177  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
4,927       $9,930,799  00 
7,014       13,193,100  00 
933         2,025,105  00 


12,874      25,149,004  00 


Whole  hfe, 
Endowment, 
All  other, 


Old  Policies  revived. 
208         $383,802  00 
134  263,718  00 

192  474,320  00 


534         1,121,840  00 


W^holelife,  . 
Endowment, 
All  other. 

Additions  by  dividends. 


Old  Policies  increased. 
29  $63,196  00 

11  35,921  00 

17         1,419,737  00 


57 


1,518,854  00 
1,116  00 


Whole  life,  . 
Endowment, 
All  other. 


Transfers,  Deductions. 
534       $1,108,678  00 
244  523,560  00 

3,294        7,357,641  00 


4,072 


5,989,879  00 


Whole  hfe,  . 
Endowment, 
All  other, 


Totals  after  transfers. 


Transfers,  Additions. 
2,480      $5,679,778  00 
274  598,454  00 

1,318        2,711,647  00 


4,072 


5,989,879  00 


69,838  $139,177,991  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  3,974       $7,973,906  00 

Endowment,  .  .  3,762         6,819,520  00 

All  other,      .  .  .  3,016         7,669,427  00 


10,752     $22,462,853  00 


84 


THE    FIDELITY    MUTUAL    LIFE    INSURANCE    CO. 


By  death, 

expiry, 

surrender, 

lapse, 

change  and  decrease 
Not  taken,    . 


Hoiv  terminated. 

Number.  Amount. 

522  $1,270,761  00 

179  457,204  00 

403  858,874  00 

7,052  13,663,709  00 

132  742,732  00 

2,464  5,469,573  00 


Total  Amount. 


10,752    $22,462,853  00 


Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


29,294 
13,384 
16,408 


155,717,739  00 

23,272,007  00 

37,724,276  00 

1,116  00 


59,086     116,715,138  00 


Schedule  A.    Securities  held  as  Collateral. 


100 
100 

25 
100 

50 


83  shares  Pennsylvania  Salt  Mfg.  Co.,  Philadelphia, 
10       "       Southwark  Nat'l  Bank,  Philadelphia, 
40       "       Norristown  Tr.  Co.,  Norristown,  Pa.,   . 
20       "       Penn  Tr.  Co.,  Norristown,  Pa.,    . 

4       "       Philadelphia  Casualty  Co.,  Philadelphia, 
88       "       Pennsylvania  Salt  Mfg.  Co.,  Philadelphia, 
Jenkintown  Trust  Co.,  Jenkintown,  Pa., 
Cambria  Steel  Co.,  Philadelphia, 
Philadelphia  Casualty  Co., 
Cent.  Tr.  &  Savings  Co.,  Philadelphia, 
American  Pipe  Mfg.  Co.,  Philadelphia, 
Ohio  River  Elec.  R'y  &  Power  Co.  5s, 
Assignment  of  mortg.,  Allegheny  Co.,  Pa.,  . 
500  shares  D.  R.  Midyette  Co.,  Richmond,  Va., 
Assignment  of  mortgage,  Greensboro,  N.  C, 
Paid-up  life  insurance  policies,  . 
Paid-up  life  insurance  policies,   . 
Bath  Portland  Cement  Co.  6s,    . 
Atlanta  Telephone  &  Telegraph  Co.  5s, 
Union  Brick  Co.  of  Shamokin,  Pa.,  5s, 
100  shares  Cent.  Tr.  &  Savings  Co.,  Philadelphia, 
50       "       American  Pipe  Mfg.  Co.,  Philadelphia, 
4       "       Union  National  Bank,  Philadelphia,    . 
Assignnaent  of  mortgages,  Philadelphia,  Pa., 
Assignment  of  mortgages,  Philadelphia,  Pa., 
Dan-^dlle,  Urbana  &  Champaign  R'y  5s, 
100  shares  Cent.  Tr.  &  Savings  Co.,  Philadelphia, 


Company's 
Market  Value. 

$9,379  00  1 

750  00  / 

8,200  00  1 

2,600  00  \ 

600  00  J 

9,944  00 

7,800  00  1 

3,000  00  } 

3,750  00  J 

9,500  00  1 

9,500  00  J 

9,000  00 

2,800  00 

25,000  00  1 

5,000  00  / 

954  14 
2,623  00 
20,000  00  1 
18,000  00  / 
15,000  00 
9,500  00  ] 
9,500  00  \ 
960  00  J 
86,000  00 
11,100  00 
40,000  00 
9,500  00 


Loaned 
Thereon. 

$3,500  00 


5,375  00 

4,200  00 

10,500  00 

11,500  00 

7,300  00 
1,500  00 

13,300  00 

400  00 
900  00 

20,000  00 

12,000  00 

17,000  00 

74,000  00 
3,900  00 

32,000  00 
7,200  00 

$329,960  14    $224,575  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks.    " 
200  shares  Buffalo  &  Susquehanna, 
146       "       Union  Terminal,  Sioux  City,    . 

Bank  Stocks. 
189  shares  Third  Nat'l,  Philadelphia,  Pa., 

Miscellaneous  Stocks. 
400  shares  American  Pipe  Mfg.  Co., 
1,206       "       Philadelphia  Casualty  Co., 
Government  Bonds. 

Cuba  5s,  1944, 

State,  County  and  Municipal  Bonds. 
Pennsylvania  4s,  1912,       .  .  .  . 

Jackson  County,  Indiana,  4s,  1911-19, 


Book  Value. 

$13,281  25 

9,489  00 


Rate. 
84 
55 


28,358  50         215 


64,875  00 
150,900  00 

24,295  25 

6,215  57 
35,335  75 


190 
150 


1051 


104 
102 


Market  Value. 

$16,800  00 

8,030  00 

40,635  00 

76,000  00 
180,900  00 

26,312  50 

6,084  00 
35,700  00 
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BirniinghaiTi,  Ala.,  6s,  1909, 
Birmingham,  Ala.,  6s,  1921, 
Birmingliam,  Ala.,  6s,  1919, 
Birmingham,  Ala.,  5s,  1920, 
Greenville,  Ala.,  5s,  1931, 
Greensboro,  N.  C,  6s,  1917, 
Brackenridge,  Pa.,  4s,  1928, 
Centralia  &  Convngham,  Pa.,  5s,  1923, 
Philadelphia,  Pa.,  3+s,  1909, 
Philadelphia,  Pa.,  3^3,  1932, 
Philadelphia,  Pa.,  3+s,  1931, 
Sharon,  Pa.,  4s,  1933, 
Mavaguez,  Porto  Rico,  6s,  1922, 
Dallas,  Tex.,  4s,  1942, 
Galveston,  Tex.,  2^3,  1937, 
Houston,  Tex.,  5s,  1941,    . 
Houston,  Tex.,  5s,  1943,    . 
Norfolk,  Va.,  5s,  1911, 
Seattle,  Wash.,  5s,  1913,   . 
Tacoma,  Wash.,  5s,  1913, 

Railroad  Bonds. 
Allegheny,  Belleville  &  Perrysville  5s,  1935, 
Atlantic  Coast  Electric  5s,  1945, 
Aurora,  Elgin  &  Chicago  5s,  1941, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^3,  1925 
Boonville,  St.  Louis  &  Southern  6s,  1911,    . 
Boonville  R.R.  Bridge  Co.  4s,  1951,    . 
Boston  &  Worcester  Street  4^s,  1923, 
Buffalo  &  Susquehanna  4s,  1^51, 
Buffalo  &  Susquehanna  4^s,  1953, 
Cent,  of  Georgia  (Macon  &  Nor.  Div.)  5s,  1946, 
Chesapeake  &  Ohio  Car  Trust  4s,  1910, 
Chesapeake  &  Ohio  Car  Trust  4s,  1913, 
Chicago,  Cincinnati  &  Louisville  4|^s,  1953, 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago,  Rock  Island  &  Pacific  4s,  1914, 
Chicago  Southern  (Southern  Indiana)  5s,  1907, 
Choctaw,  Okla.  &  Gulf  Equip.  Trust  4is,  1907, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Cincinnati,  Hamilton  &  Dayton  4^s,  1909,  . 
Cleveland,  Elyria  &  Western  5s,  1920, 
Cleveland  &  Southwestern  Traction  5s,  1923, 
Columbus,  London  &  Springfield  5s,  1920,  . 
Continental  Coal  Co.  5s,  1952,    . 
Danville,  Urbana  &  Champaign  5s,  1923,     . 
Dayton,  Lebanon  &  Cincinnati  5s,  1921, 
Denver  Tramway  Power  Co.  5s,  1923, 
Detroit  &  Flint  5s,  1921,  .  .  . 

Detroit  &  Northwestern  4|s,  1921,      . 
Detroit,  Roch.,  Romeo  &  Lake  Orion  5s,  1920, 
Elec.  &  People's  Traction  (Phil.)  4s,  1945,   . 
Elgin,  Aurora  &  So.  Traction  5s,  1916, 
Elmira,  Cortland  &  Northern  5s,  1914, 
Erie  &  Western  Transportation  Co.  4s,  1925, 
Ft.  Wayne  &  Wabash  Val.  Traction  5s,  1934, 
Georgia  R'y  &  Electric  5s,  1932, 
Grand  Rapids,  Holland  &  L.  Mich.  Rap.  5s,  1920 
Great  Northern  of  Canada  5s,  1934,    . 
Gulf  &  Ship  Island  5s,  1952, 
Holmesb.,  Tacony  &  Frankford  Elec.  5s,  1925, 
Indianapolis,  Columbus  &  Southern  5s,  1923, 
Jackson  &  Battle  Creek  Traction  Co.  5s,  1923, 
Kanawha  &  Hocking  Coal  &  Coke  Co.  5s,  1951, 
Lake  Shore  Electric  5s,  1923,     . 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  &  Hudson  River  5s,  1920, 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^s,  1910, 
Market  St.  Elevated  Passenger  4s,  1955, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Missouri,  Kansas  &  Texas  5s,  1944,     . 
Missouri,  Kansas  &  Texas  5s,  1942,     . 


Book  Value. 

Rate. 

Market  Value. 

$10,260  00 

103 

$10,300  00 

25,201  40 

111 

25,530  00 

2,176  74 

110 

2,200  00 

15,874  40 

102 

15,300  00 

15,000  00 

107 

16,050  00 

12,445  95 

112 

12,600  00 

5,000  00 

106 

5,300  00 

5,610  00 

115 

5,750  00 

30,061  38 

lOOf 

30,112  50 

40,711  87 

102i 

41,000  00 

104,333  36 

102i 

102,500  00 

10,132  00 

102 

10,200  00 

26,548  44 

105 

26,250  00 

10,182  50 

98 

9,800  00 

25,923  10 

91 

22,750  00 

11,182  29 

112f 

11,275  00 

16,533  56 

113 

16,950  00 

10,538  00 

103 

10,300  00 

5,169  98 

107i 

5,362  50 

5,159  35 

106 

5,300  00 

15,362  50 

103 

15,450  00 

9,500  00 

95 

9,500  00 

24,718  75 

97f 

24,437  50 

21,960  00 

91i 

21,900  00 

11,330  00 

103 

11,330  00 

18,000  00 

92 

18,400  00 

25,354  72 

102 

25,500  00 

50,349  40 

97i 

48,750  00 

24,625  00 

100 

25,000  00 

9,875  00 

113 

11,300  00 

9,799  00 

98i 

9,825  00 

14,448  00 

98 

14,700  00 

48,750  00 

95 

47,500  00 

30,000  00 

100 

30,000  00 

24,055  00 

92i 

23,031  25 

24,875  00 

100 

25,000  00 

15,022  50 

100 

15,000  00 

25,599  24 

llOi 

27,562  50 

29,675  00 

90 

27,000  00 

25,000  00 

98 

24,500  00 

23,7.50  00 

100 

25,000  00 

24,625  00 

85 

21,250  00 

26,173  80 

103i 

25,875  00 

24,250  00 

100 

25,000  00 

8,130  14 

15 

4,500  00 

25,218  75 

100 

25,000  00 

25,480  00 

100 

26,000  00 

24,656  25 

98 

24,500  00 

50,000  00 

106 

53,000  00 

24,159  85 

lOOi 

25,062  50 

9,800  00 

97i 

9,750  00 

24,250  00 

1041 

26,125  00 

25,609  37 

102 

25,500  00 

23,375  00 

95 

23,750  00 

50,488  43 

102^ 

51,250  00 

29,100  00 

99" 

29,700  00 

22,312  50 

85 

19,125  00 

25,611  84 

99 

24,750  00 

8,545  89 

103 

8,755  00 

25,218  75 

101 

25,250  00 

24,644  45 

95 

23,750  00 

26,174  73 

103 

25,750  00 

24,625  00 

98^ 

24,625  00 

25,000  00 

99i 

24,875  00 

11,412  50  • 

108 

11,880  00 

21,564  20 

1184 

23,700  00 

35,401  76 

lOli 

35,437  50 

100,000  00 

99i 

99,500  00 

25,000  00 

1074 

26,875  00 

24,250  00 

104 

26,000  00 

10,503  03 

1074 

10,750  00 
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Missouri,  Kan.  &  Tex.  (St.  Louis  Div.)  4s,  2001, 

Montville  Street  5s,  1920, 

Mt.  Washington  Street  5s,  1933, 

New  Bedford,  Middleb.  &  Brock.  St.  5s,  1920, 

New  Jersey  &  Hudson  River  4s,  1950, 

N.  Y.,  Sus.  &  Western  Terminal  5s,  1943,    . 

N.  Y.,  Westchester  &  Boston  5s,  1904-24,  . 

Norfolk  &  Western  4s,  1996,       . 

Nor.  &  West.  &  Poca.  Coal  &  Coke  Co.  4s,  1941, 

Nor.  &  West.  Equipment  Trust  4s,  1908,     . 

Omaha  &  Council  Bluffs  St.  5s,  1928, 

Oregon  Water  Power  &  R'y  6s,  1932, 

Pennsylvania  Co.  3^s,  1916, 

Pennsylvania  Steel  Equipment  3Js,  1909-13, 

Pennsylvania  &  Mahoning  Valley  5s,  1922, 

Pennsylvania  &  New  York  Canal  4is,  1939, 

Pere  Marquette  Eastern  Equip.  5s,  1908,     . 

Philadelphia  &  Willow  Grove  St.  4is,  1934, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1943, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1940, 

Portland  5s,  1930,     .... 

Providence  &  Danielson  5s,  1931, 

Reading  (Jersey  Cent.  Coll.)  4s,  1951, 

Rio  Grande  Western  4s,  1949,    . 

Rockford  &  Freeport  Electric  5s,  1923, 

Saginaw  Bay  City  R'y  &  Light  Co.  5s,  1923, 

St.  Louis  &  San  Francisco  4s,  1907,     . 

Scranton  &  Pittston  Traction  Co.  6s,  1923, 

Sherman,  Shreveport  &  Southern  5s,  1943, 

Southern  Equip.  Trust  4^s,  1912, 

Southern  Indiana  4s,  1951, 

Temple  Iron  Co.  4s,  1925, 

Texas  &  Oklahoma  5s,  1943,       . 

Toledo  R'y  &  Terminal  Co.  4is,  1954, 

Union  Pacific  4s,  1947, 

Western  N.  Y.  &  Pennsylvania  4s,  1943, 

Wheeling  &  Lake  Erie  4s,  1949, 

Wilkes-Barre  &  Hazelton  5s,  1951, 

Wilkinsburg  &  Verona  Street  5s,  1931, 

Wilmington  &  Chester  Traction  Co.  5s,  1918, 

Miscellarieous  Bonds, 
Bergner  &  Engel  Brew.  Co.  (Philadel.)  6s,  1921, 
Buffalo  &  Susquehanna  Iron  Co.  5s,  1932,   . 
Catawba  Power  Co.  6s,  1933,      ... 
Chester  &  Darbv  Telford  Road  Co.  6s,  1912, 
Depew  &  Lake  Erie  Water  Co.  5s,  1926,       . 
Detroit  Edison  Co.  5s,  1933, 
Great  Northern  Elevator  Co.  5s,  1919, 
Harrisburg  Light,  Heat  &  Power  Co.  5s,  1924, 
In  ternational  Na\T.gation  Co.  5s,  1929, 
Keystone  Telephone  Co.  of  Philadel.  5s,  1935, 
Manufacturers'  Club  of  Philadelphia  5s,  1908, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
National  Gas  &  Construction  Co.  5s,  1919, 
New  York  Inter-Urban  Water  Co.  5s,  1931, 
North  Springfield  Water  Co.  5s,  1928, 
Ontario  Power  Co.  of  Niagara  Falls  5s,  1923, 
Philadelphia  Electric  5s,  1948,   ... 
Philadelphia  Co.  5s,  1949, 
Philadelphia  Co.  5s,  1951, 

Pocono  P.  Assem.  &  S.  Sch.  of  N.  P.,  Pa.,  5s,  '24 
Rochester  &  L.  Ontario  Water  Co.  5s,  1933, 
Selma  Lighting  Co.  5s,  1932,       . 
Shawinigan  Water  &  Power  Co.  5s,  1934,     . 
Spring  Brook  Water  Supplv  Co.  5s,  1926,    . 
Springfield  Water  Co.  5s,  1926,  .  . 

Suburban  Gas  Co.  of  Philadelphia  5s,  1952, 
Temescal  Water  Co.  of  Corona,  Cal.,  6s,  1912, 
West  Kentucky  Coal  Co.  5s,  1935, 


Book  Value. 
$16,500  00 
15,217  50 
25,355  62 
15,585  60 
25,500  00 
26,846  15 
40,000  00 
18,733  33 
23,625  00 
14,746  50 
24,312  50 
65,819  63 
45,000  00 
24,173  00 
15,600  00 

9,912  50 

4,950  00 
51,125  00 
25,000  00 
17,831  73 
11,860  60 
24,750  00 
15,000  00 
48,637  50 
23,062  50 

9,700  00 
47,500  00 

9,332  00 
955  00 
31,620  75 
25,273  42 
46,250  00 
15,152  40 
52,717  25 
25,122  50 
10,178  98 
24,025  00 
22,800  00 
24,090  00 
27,330  73 
20,909  12 

31,761  34 
24,500  00 
47,500  00 
10,000  00 
24,375  00 
20,441  96 
10,000  00 
15,000  00 
25,000  00 
24,750  00 
199,000  00 
13,837  50 
12,275  00 
24,375  00 
41,625  00 
49,500  00 
25,187  26 

9,800  09 
25,375  00 

1,805  00 
47,500  00 
68,625  00 
23,750  00 
25,000  00 
10,420  00 
48,400  00 
20,000  00 
23,500  00 

S3,933,829  95 


Kate. 

91 
108 
103 
105 

85 
118 

99 
lOOi 

93^ 

98i 

97 
102 

97 

96 
102 
108 
101 
103 
102^ 
119 
119 

99* 

90 

99* 

90' 

98 

94 

99 
110 
107* 
100 

93 
103 
107* 
105" 
104f 

98 

89f 

97 
109 
102 

102 

99 

102* 

100 

101 

100 

100 

92 

92* 

99 

100 

91 

100 

101 

100 

100 

100 

108 

103* 

95 

100 

100 

99 

103 

60 

96 

100 

94 


Market  Value. 
$18,200  00 
16,200  00 
25,750  00 
15,750  00 
25,500  00 
29,500  00 
39,600  00 
20,100  00 
23,375  00 
14,775  00 
24,250  00 
66,300  00 
44,620  00 
24,000  00 
15,300  00 
10,800  00 

5,050  00 
51,500  00 
25,625  00 
17,850  00 
11,900  00 
24,875  00 
13,500  00 
49,750  00 
22,500  00 

9,800  00 
47,000  00 

9,900  00 

1,100  00 
32,250  00 
25,000  00 
46,500  00 
15,450  00 
53,750  00 
26,250  00 
10,475  00 
24,500  00 
22,406  25 
24,250  00 
27,250  00 
20,400  00 

30,600  00 
24,750  00 
51,250  00 
10,000  00 
25,250  00 
20,000  00 
10,000  00 
13,800  00 
23,125  00 
24,750  00 
199,000  00 
13.650  00 
12,000  00 
25,250  00 
45,000  00 
50,000  00 
25,0P0  00 

9,720  00 
25,875  00 

1,805  00 
50,000  00 
75,000  00 
24,750  00 
25,750  00 

6,000  00 
48,000  00 
20,000  00 
23,500  00 

$4,009,939  00 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK,   N.  Y. 

Incorporated  April  10,  1860.    Commenced  business  July  16, 1860. 
Paid-up  Capital,  $200,000. 


Cornelius  Dokemus,  President. 


Cael  Heye,  Secretary. 


Income. 
First  year's  premiums  on  original  policies,  .... 

Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  . 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....  $807,856  71 

Renewal  premiums,  less  14,460.30  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .... 
Renewal  premiums  for  deferred  annuities,  .... 

Total  renewal  premiums  (ordinary),  .       $3,874,761  05 

Weekly  premiums,  .  .  .  .  .  .  . 

Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Interest  on  mortgages,   ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company,  * 
Rent,  including  $35,140  for  own  use, 

Total  interest  and  rent,    ....       $1,571,139  34 

Profit  on  sale  or  maturity  of  ledger  assets, 
Pohcy  fees,  ....... 

Increase  in  book  value  of  bonds, 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 

Total, 

Disbursements. 
Death  claims  and  additions,    ...... 

Matured  endowments  and  additions  (less  $15,000  reinsurance),  , 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  in  cash,  ..... 

Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,       .... 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  pohcy  holders,  ...... 

Claims  on  annuities  certain,     ....... 

Dividends  to  stockholders,       ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $395,719.14;  renewals,  $193,930.38,      .  .  .  . 


$641,053  78 

38,317  90 

111,647  48 

16,837  55 

3,735,797  91 

137,587  34 

1,375  80 

13,837  56 

$4,696,455  32 
4,413  00 
808,693  06 
395,303  16 
120,430  22 
11,441  85 
235,271  05 

12,826  06 

2,278  63 
36,272  30 

$6,323,384  65 
32,857,683  48 

$39,181,068  13 


^, 337,4.52  08 
1,193,437  91 

^2,530,889  99 
36,776  11 
292,874  85 
111,647  48 
138,257  32 
137,587  34 
38,317  90 

53,286,350  99 

1,875  00 

24,000  00 

589,649  52 
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Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  .......... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,      ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate,       ....... 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Exchange,  express,  etc.,  ...... 

Total  disbursements,        ...... 


Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Loans  on  mortgage  of  real  estate,    .  .  . 

Loans  on  company's  policies  assigned  as  collateral. 
Book  value  of  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $5,141.87;  in  company's  office,  S2,873.92, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Other  Assets. 
Interest  due,  $8,612 .  94 ;  accrued,  $450,655 .  97, 
Rents  due,  $920;  accrued,  $6,170.83, 
Market  value  of  bonds  over  book,    .... 


$151  09 

125,192  98 

137,689  02 

59,764  90 

127,478  95 

35,140  00 

50,486  66 

5,872  24 

4,615  37 

47,673  25 

36,399  91 

87,642  34 

11,450  55 

36,783  95 

$4,668,216  72 

?34,512,851  41 

$2,974,710  70 

19,429,628  00 

2,298,387  89 

9,336,108  58 

428,086  00 

8,015  79 

37,914  45 

m,512,851  41 


459,268  91 

7,090  83 

129,082  67 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

$18,846  04 
38,162  90 

$57,008  94 
12,827  01 


Renewals. 

$458,491  81 
368,671  72 


,163  53 
186,111  80 


$44,181  93         $641,051  73 


Gross  assets,  . 


Agents'  debit  balances, 


Assets  not  admitted. 


Total, 

Special  dep.,  $12,711,254 .  81 ;  liabilities  in  offset,  $12,609,280 .  81, 

Total  admitted  assets,      ...... 


685,233  66 

.$35,793,527  48 

37,914  45 

.$35,755,613  03 
101,974  00 

.$35,653,639  03 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  and  3  per  cent,  interest,  .  .  .  .5 

Deduct  net  value  of  reinsured  risks,  ..... 

Net  reserve,    .... 

Present  value  of  unpaid  instalments. 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  due  and  unpaid,  .  .  .  $2,578  04 

Death  losses  in  process  of  adjustment,      .  .  192,749  60 

Matured  endowments  due  and  unpaid,      .  .  60,464  00 

Claims  resisted  by  the  company,      .  .  .  7,404  60 

Due  and  unpaid  on  life  annuity  claims,    .  .  1,917  65 

Total  policy  claims. 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders,    . 

apportioned,  payable  to  policy  holders  during  1906, 
apportioned,  payable  to  policy  holders  after  1906, 
Extra  reserve  for  war  and  other  policies. 
Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 


),373,372  00 
36,357  00 

),337,015  00 

27,685  73 
6,249  15 


265,113  89 

11,050  07 

69,631  78 

294,383  27 

1,896,607  03 

105,407  38 

200,000  00 

2,440,495  73 

Total  liabilities, $35,653,639  03 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  hfe,    .  .  .         24,034  $45,563,630  00 

Endowment,  .  .         38,305  59,164,795  00 

All  other,      ...  99  567,620  00 

Reversionary   additions,  -  619,932  00 

62,438  $105,915,977  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Whole  life. 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 
3,700      $6,635,171  00 
6,645       10,607,993  00 
39  142,400  00 


10,384       17,385,564  00 


Old  Policies  revived. 
13  $20,750  00 

40  35,861  00 


53 


Old  Policies  increased. 

$17,204  00 

1,936  00 

50,479  00 


Additions  by  dividends, 


Whole  life,    . 
Endowment, 


56,611  00 


69,619  00 
55,035  00 


Transfers,  Deductions. 
23  $46,923  00 

8  22,100  00 


31 


$69,023  00 
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Whole  life,  . 
Endowment, 
All  other, 


Totals  after  transfers, 


Transfers,  Additions. 

Number.  Amount. 

4  $11,600  00 
17  24,923  00 
10      32,-500  00 


Total  Amount. 


31 


),023  00 


72,875  $123,482,806  00 


Policies  terminated  during  the  Year. 
Whole  hfe,    .  .  2,437       $4,694,045  00 

Endowment,  .  .  4,687         7  350,347  00 

All  other,      .  .  25  139,113  00 


7,149 

$12,183,505  00 

How  terminated. 

By  death. 

736 

$1,420,236  00 

maturity, 

786 

1,255,690  00 

expiry,     . 

92 

155,119  00 

surrender. 

824 

1,409,112  00 

lapse. 

2,889 

4,605,015  00 

change  and  decrej 

ise,                  - 

434,318  00 

Not  taken,    . 

1,822 

2,904,015  00 

7,149      12,183,505  00 


Whole  life,    .  .          .  25,291 

Endowment,  .          .  40,312 

All  other,      .  .          .  123 

Reversionary  additions, 

Weekly  premium  policies  in  force. 


Policies  in  Force  Dec.  31,  1905. 
25,291     $47,507,387  00 
62,463,061  00 
719,480  00 
609,373  00 


65,726     111,299,301  00 

2,825  368,897  00 


Schedule  A.    Bonds  owned 

Government  Bonds. 
Mexican  5s,  1944, 

State  and  Municipal  Bonds. 
Province  of  Manitoba,  Can.,  4s,  1930, 
Virginia  3s,  1991,      .... 
Cote  St.  Antoine,  Can.,  4s,  1934, 
Montreal  Harbor,  Can.,  4s,  1921, 
Victoria,  Can.,  4s,  1925,     . 
Lexington,  Ky.,  4^s,  1920, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  (Chic.  &  St.  L.)  6s,  1915, 
Atlantic  Coast  Line  4s,  1952,      ... 
Baltimore  &  Ohio: 

Central  Ohio  4is,  1930, 

Cleveland  Terminal  &  Valley  4s,  1995,      . 
Brooklyn  Rapid  Transit: 

Atlantic  Avenue  5s,  1909, 

Improvement  5s,  1934, 

Kings  County  Elevated  4s,  1949,     . 
Chic,  Burl.  &  Quincy  (Hannibal  &  St.  J.)  6s,  1911 
Chicago,  Hammond  &  Western  6s,  1927, 
Chic.  &  Northwest.  (Mil.,  L.  S.  &  W.)  5s,  1929, 
Chicago,  St.  Paul,  Minneapolis  &  Omaha: 

Consolidated  mortgage  6s,  1930, 

North  Wisconsin  6s,  1930, 

St.  Paul  &  Sioux  City  6s,  1919, 


BY  THE  Company. 

Book  Value.     Kate. 
$19,506  21    102i 


99,280  00 
17,075  00 
27,214  95 
25,000  00 
26,000  00 
46,125  00 

23,500  00 
50,000  00 

25,562  50 
99,000  00 

26,187  50 
46,500  00 
45,015  24 
17,531  25 
117,062  50 
49,750  00 

36,300  00 

54,490  00 

122,000  00 


100 
96 
101* 
102 
102 
105 

111 
100 

108 
100 

101 
110 
91 
109* 
126 
118 

134* 
133* 
122 


Market  Value. 
$20,450  00 

97,330  00 
30,720  00 
25,375  00 
25,500  00 
25,500  00 
52,500  00 

22,200  00 
50,000  00 

27,000  00 
100,000  00 

25,250  00 
55,000  00 
37,310  00 
16,425  00 
126,000  00 
59,000  00 

40,350  00 

60,075  00 

122,000  00 
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Cincinnati,  Hamilton  &  Dayton: 

Collateral  trust  4^s,  1908, 

Dayton  &  Michigan  5s,  1911, 

Cincinnati,  Indianapolis  &  Western  4s,  1953, 

Indiana,  Decatur  &  Western  5s,  1935, 

Flint  &  Pere  Marquette  6s,  1920,     . 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis: 

St.  Louis  Division  4s,  1990,     . 

Cincinnati,  Sanduskj^  &  Cleveland  5s,  1928, 
Colorado  &  Southern  4s,  1929,   . 

Erie  7s,  1920, 

Lake  Erie  &  Western  (Northern  Oliio)  5s,  1945, 
Long  Island: 

Brooklyn  &  Montauk  5s,  1911, 

Long  Island  City  &  Flushing  6s,  1911, 

Long  Island  City  &  Flushing  5s,  1937,      . 
Metropolitan  Street: 

General  mortgage  5s,  1997, 

Second  Avenue  5s,  1909, 

Tliirty-fourth  Street  Crosstown  5s,  1996, 
Minn.  &  St.  Louis  (Sioux  City  June.)  7s,  1927, 
Missouri  Pacific: 

Collateral  trust  5s,  1917, 

First  collateral  mortgage  5s,  1920,  . 
Nash\dlle,  Chattanooga  &  St.  Louis  5s,  1928, 
Northern  Pacific  4s,  1997, 
Paterson  6s,  1931,     . 
Pliiladelphia  &  Reading: 

Consolidated  first  mortgage  7s,  1911, 

Consolidated  mortgage  4s,  1937, 
Rio  Grande  Western  4s,  1939,    . 
St.  Paul,  Minneapolis  &  Manitoba: 

Montana  Central  6s,  1937,     '. 

Montana  Central  5s,  1937, 
Seaboard  Air  Line  5s,  1911, 

South.  Pac.  (Gal.,  Harris.  &  San  Ant.),  6s,  1910, 
Southern: 

Mobile  &  Ohio  (Montgomery)  5s,  1947,    . 

South  Carolina  &  Georgia  5s,  1919, 
Terre  Haute  &  Indianapolis  5s,  1925, 
Texas  &  Pacific  5s,  2000,  .... 
Toledo  &  Ohio  Central  gen'l  mtge.  5s,  1935, 
Toledo,  St.  Louis  &  Western  3*s,  1925, 
Twin  City  Rapid  Transit  Co.: 

Minneapolis,  Lvndale  &  Minnetonka  5s,  1919, 

St.  Paul  Citv  5s,  1911,   . 
Ulster  &  Delaware  5s,  1928, 
Union  Pacific  (Oregon  Short  Line)  5s,  1946, 
Wabash  1st  mtge.  5s,  1939, 
Western  Maryland  4s,  1952, 

European  Securities.* 
Government  Bonds. 
Austria  gold  4s, 
Austria  paper  4s, 
Austria  July  interest  4s, 
Austria  crown  4s, 
Germany  3 is, 
Germany  3s, 
Hungary  4s,     . 
Swiss  3f  s. 

State,  Province  and  City  Bojids. 
Barden  3^3  of  1892,  1900-02, 
Barden  3+s  of  1902, 
Mechlenburg  3^s  of  1901, 
Mechlenburg  III  4s  of  1912, 
Mechlenburg  IV  4s  of  1913, 
New  Bavaria  3^s, 
Oldenburg  3s, 
Prussia  3^s, 
Prussia  3s,        . 


Book  Value. 

Kate. 

Market  Value. 

$48,875  00 

91 

$45,500  00 

20,900 

00 

102 

20,400  00 

49,500  00 

94 

47,000  00 

105,750 

00 

107i 

107,500  00 

115,625 

00 

114 

114,000  00 

90,000  00 

lOOi 

100,500  00 

43,050 

00 

112f 

47,302  50 

173,913 

75 

92i 

184,250  00 

271,612 

50 

130 

276,900  00 

51,500 

00 

116i 

58,250  00 

54,875 

00 

lOli 

50,625  00 

13,320 

00 

108 

12,960  00 

24,690 

00 

110 

26,400  00 

42,000 

00 

112i 

45,000  00 

26,125 

00 

102 

25,500  00 

56,125 

00 

112 

56,000  00 

56,910 

00 

138 

57,960  00 

52,937 

50 

1031 

51,937  50 

53,125 

00 

105i 

52,750  00 

99,500 

00 

113 

113,000  00 

118,175 

00 

104i 

140,737  50 

24,375 

00 

122 

30,500  00 

25,700 

00 

114 

22,800  00 

100,000 

00 

102 

102,000  00 

102,312 

50 

98 

137,200  00 

60,912 

50 

134 

73,700  00 

19,350 

00 

117i 

23,425  00 

203,000 

00 

lOli 

203,000  00 

46,500 

00 

1051 

42,100  00 

47,000 

00 

113 

56,500  00 

24,500 

00 

107i 

26,875  00 

20,200 

00 

108 

21,600  00 

45,875 

00 

121f 

60,875  00 

49,375 

00 

108 

54,000  00 

89,000 

00 

89-1 

89,625  00 

47,625 

00 

107i 

53,750  00 

79.312 

50 

103" 

77,250  00 

49,875 

00 

110 

55,000  00 

24,537 

50 

117i 

29,375  00 

102,750 

00 

115 

115,000  00 

84,000 

00 

85 

85,000  00 

650,978 

01 

100 

642,600  00 

18,161 

32 

99.9 

20,209  77 

213,855 

68 

99.7 

213,996  38 

97,675 

71 

100.4 

101,554  60 

889,148 

96 

100.9 

869,314  04 

184,823 

70 

88.9 

179,844  70 

46,987 

97 

96.3 

50,651  87 

19,358 

69 

100 

19,040  00 

131,209 

78 

99.5 

29,411  80 

. 

100 

100,674  00 

23,825 

06 

99.5 

23,681  00 

85,824 

77 

101.5 

84,549  50 

73,564 

06 

101.6 

72,542  40 

76,997 

77 

99.9 

76,654  47 

42,661 

97 

85.5 

40,698  00 

.   1,725,518 

32 

100.9 

1,677.151  73 

109,322 

13 

88.9 

105,791  00 

*  Company's  valuation. 
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Book  Value. 

Rate. 

Market  Value. 

Rheinish  Province  XXIV  3|s, 

$23,836  96 

98.5 

$23,443  00 

Saxony  3s,        . 

43,138  59 

86.9 

41,364  40 

Wurttemberg  B^s,     . 

98,634  49 

99.6 

94,819  20 

Berlin,  Germany,  S^s, 

47,400  08 

99.4 

47,077  83 

Charlottsburg  3^s,    . 

47,746  47 

98.85 

47,052  60 

Gotha  X  4s  of  1913, 

49,042  71 

102.2 

48,647  20 

Halberstatt  3^s, 

29,610  18 

98.3 

29,244  25 

Hamburg  S^s, 

25,963  02 

99 

25,682  58 

Hamburg  3s,    . 

42,912  90 

86.2 

41,031  20 

Magdeburg  S^s, 

28,970  60 

98.9 

28,787  22 

New  Berlin  3^8, 

47,530  91 

98.4 

46,838  40 

New  Bremen  3s, 

21,533  60 

86 

20,468  00 

Vienna  4s  of  1898,    . 

130,818  26 

100.6 

132,283  97 

Vienna  4s  of  1902,    . 

19,727  25 

100.25 

20,280  58 

Railroad  Bond 

s. 

Carl  Ludwigsbahn  4s, 

86,185  20 

100.5 

86,529  37 

Dux  preferred  3s, 

16,583  48 

81.5 

16,487  45 

Elizabethbahn  gold  preferred  4g 

67,730  98 

100.4 

66,906  56 

Prag-Dux  preferred  3s, 

50,431  27 

81.5 

49,636  92 

Miscellaneous  Be 

nds. 

Kurmarkisehe  3^s,    . 

59,303  65 

99.1 

58,964  50 

Prussian  Boden  Credit  XIX  4s, 

1911,           .          .           97,871  15 

101.7 

96,818  40 

Prussian  Boden  Credit  XX  3is 

1913,           .           .           47,900  02 

99.6 

47,409  60 

Prussian  Central  Boden  Credit 

3*s,     .          .          .           45,860  39 

96 

45,696  00 

South  German  Boden  Credit  3^ 

s,"        .           .           .              5,227  47 

98.2 

5,048  26 

West  German  Boden  4s,    . 

24,426  15 

102 

24,276  00 

$9,336,108  58 

$9,465,191  25 

HOME  LIFE  INSURANCE  COMPANY,   NEW  YORK,   N.  Y. 

Incorporated  April  30, 1860.    Commenced  business  May  1, 1S60. 
Paid-up  Capital,  $125,000. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiums,  less  $5,142.38  for  reinsurance,         .     _    .  1457,133  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  224,736  12 

Consideration  for  life  annuities,        ......  39,234  15 

Total  new  premiums,        .  .  .  .  $721,104  02 

Renewal  premiums,  less  $15,803.69  for  reinsurance,  .          .          .  2,418,458  45 

Dividends  applied  to  pay  renewal  premiums,     ....  40,471  94 

Renewal  premiums  for  deferred  annuities,         .          .          .          .  31,108  27 

Total  renewal  premiums,  .  .  .       $2,490,038  66 


Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Interest  on  mortgages,  $216,171.80;  collaterals,  $521.62, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $24,000  for  own  use. 

Total  interest  and  rent,    ....  $785,979  81 

Profit  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss,      ...... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 


5,211,142  68 

5,000  00 

216,693  42 

347,316  64 

99,764  73 

19,001  20 

601  43 

102,602  39 

35,828  26 
1,926  45 


Total, 


$4,039,877  20 
15,967,354  41 

.$20,007,231  61 
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Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    . 
Dividends  to  stockholders, 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $240,521.94;  renewals,  $175,282.37,      . 
Commuting  commissions,         .  .  .  . 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent,   ...... 

Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  of  real  estate. 

Incidentals,  ..... 

Profit  and  loss,       .... 


Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $22,334.14;  in  company's  office,  $1,637.83, 
Agents'  balances,  ....... 

Total  ledger  assets, ...... 

Other  Assets. 
Interest  due,  $25;  accrued,  $134,296.15, 
Rents  accrued,       ....... 

Market  value  of  stocks  and  bonds  over  book,    . 


,744  91 
390,866  03 

[,171,610  94 

35,388  87 

243,161  88 

5,069  44 

40,471  94 

224,736  12 

[,720,439  19 

5,391  45 

15,000  00 

415,804  31 

2,545  09 

140,545  76 

2,189  66 

41,680  12 

146,550  52 

24,000  00 

38,110  24 

3,814  71 

47,827  40 

12,630  44 

39,168  75 

3,195  02 

9,522  52 

498  84 

$2,668,914  02 

$17,338,317  59 


$1,656,699  76 

5,005,089  19 

5,950  00 

1,164,674  00 

571,580  13 

8,407,667  30 

439,734  72 

23,971  97 

62,950  52 

.$17,338,317  59 


134,321  15 

2,950  85 
245,264  20 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .  .  .  . 

Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


New  Business. 

$59,052  16 
25,960  96 

$85,013  12 
17,002  62 


Renewals. 

$162,626  28 
169,940  25 

$332,566  53 
66,513  31 


5,010  50  $266,053  22 


Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  $13,000;  liabilities  in  offset,  $13,000. 


Total  admitted  assets, 


-      $334,063  72 
.$18,054,917  51 

62,950  52 
.$17,991,966  99 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3^  per  cent,  interest,  . 
Deduct  net  value  of  reinsured  risks, 

Net  reserve,    ..... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company, 

Total  policy  claims. 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders. 
Interest  paid  in  advance. 
Reserve  for  possible  depreciation  in  securities. 
Paid-up  capital,     .  .  .  .  ... 

Unassigned  funds  (surplus),    . 


.$16,388,894  00 
81,279  00 


.$16,307,615  00 
46,050  00 


19,315  48 
6,647  46 
3,000  00 


Total  liabilities,       ....... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .          .  $543,243  28 
Premium  notes  received  during  1905,  new  poli- 
cies, $1,931 .60;  old  policies,  $121,956.52,      .  123,888  12 

Total, 

Used  in  payment  of  losses  and  claims,      .          .  $26,987  25 

in  purchase  of  surrendered  policies,           .  18,476  22 

in  payment  of  dividends  to  policy  holders,  15,476  31 

Redeemed  by  maker  in  cash,  ....  34,611  49 

Total, 


58,962  94 

37,449  25 

5,119  87 

46,795  35 

225,000  00 

125,000  00 

1,139,974  58 

.$17,991,966  99 


,131  40 


95,551  27 


Balance  note  assets,  Dec.  31,  1905, 


)71,580  13 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  .  .         31,999    $57,091,174  00 

Endowment,  .  .  8,559       13,726,165  00 

All  other,      .  .  .  1,846        3,681,836  00 

Reversionary   additions,  -         1,982,991  00 

42,404     $76,482,166  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
5,970    $11,166,704  00 
2,248        3,261,775  00 
467  992,176  00 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Totals  after  transfers. 


Old  Policies  revived. 
81  $150,798  00 


28 

31,250  00 

4 

8,000  00 

Old  Policies  increased. 

- 

$12,105  00 

- 

21,884  00 

- 

87  00 

Transfers, 

Deductions. 

37 

$82,642  00 

42 

87,250  00 

38 

136,539  00 

117 

$306,431  00 

Transfers. 

,  Additions. 

67 

$197,789  00 

20 

37,327  00 

30 

71,315  00 

117 

$306,431  00 

8,685       15,420,655  00 


113 


190,048  00 


34,076  00 
350,822  00 


51,202     $92,477,767  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  3,886       $7,497,634  00 

Endowment,  .  .  1,593         2,819,173  00 

All  other,      ...  282  723,389  00 


5,761     $11,040,196  00 
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How  terminated. 

Number. 

Amount.                Total  Xo. 

Total  Amount 

By  death, 

424 

$781,375  00 

maturity, 

210 

395,131  00 

expiry,    . 

15 

54,825  00 

surrender. 

605 

1,143,748  00 

lapse. 

2,931 

5,013,985  00 

change  and  decrease 

~ 

542,546  00 

Not  taken,    . 

1,576 

3,108,586  00 

K  7A1 

<lt1  1   AAn  IQfi 

Policies  in  Force  Dec.  31,  1905. 


Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


34,194     $61,038,294  00 

9,220       14,171,978  00 

2,027         4,024,027  00 

2,203,272  00 


45,441      81,437,571  00 


Schedule  A.    Securities  held  as  Collateral. 


7  shares  Union  Trust  Co.,  ...... 

Deed  four  lots  Borough  of  Queens,  N.  Y.  City,     . 

2  shares  Boiltcher  P.  Tillard  Dry  G.  Co.,  Oklalioma,  Okla. 


Company's 
Market  Value. 

$9,975  00 
1,200  00 
1,200  00 

$12,375  00 


Loaned 
Thereon. 

$4,800  00 
450  00 
700  00 

$5,950  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
600  shares  Brooklyn  City, 
500       "       Canada  Southern,  . 
200       "       Chicago  &  Eastern  Illinois,  pref., 
200       "       Chic,  Mil.  &  St.  Paul,  common, 
500      "       Chic,  Mil.  &  St.  Paul,  preferred, 
500       "       Chicago  &  Northwestern, 
500       "       Consolidated  Traction  of  N.  J., 
500       "       Delaware  &  Hudson, 
500       "       Hocking  Valley,  preferred, 
100       "       Lincoln  Traction,  common, 
478       "       Lincoln  Traction,  preferred, 
500       "       Manhattan,    . 
500       "       Morris  &  Essex, 

1,000       "       N.  Y.  Central  &  Hudson  River, 
500       "       N.  Y.,  Chic.  &  St.  Lo.,  1st  preferred; 

2,000       "       Pennsylvania, 
500       "       Third  Avenue, 

Bank  Stocks. 
162  shares  American  Ex.  National,  New  York 
100       "       Brooklvn  Trust  Co.,  New  York, 
100      "       Colonial  Trust  Co.,  N.  Y., 
100       "       Corn  Exchange,  N.  Y.,    . 
400       "       National  of  Commerce,  N.  Y., 

Miscellaneous  Stocks. 
300  shares  American  Express  Co.,    . 
500       "       American  Telephone  &  Tel.  Co., 

1,000       "       Brooklyn  Union  Gas  Co., 

1,000       "       Consohdated  Gas  Co.,      . 
500       "       Mackav  Cos.,  preferred, 
400      "       N.  Y.  &  N.  Jersey  Telephone  Co., 
Government  Bonds. 

United  States  4s,  1925,      .... 

Japanese  4Js,  1925,  .... 


Book  Value. 
$142,359  13 
30,062  50 
28,025  00 
26,925  00 
88,812  50 
96,228  55 
38,375  00 
90,625  00 
46,312  50 
10,000  00 
42,800  00 
70,800  00 
45,5.56  25 

138,696  25 
56,566  67 

124,416  25 
61,337  50 

22,512  25 
40,045  50 
15,525  00 
42,040  00 
61,128  74 

57,500  00 
72,049  00 
198,500  00 
194,132  50 
36.250  00 
56,919  06 

125,019  20 
88,699  47 


Rate. 
237 

68^ 
130 
181f 
1884 
223 

82 
220 

94 
155 
100 
1621 
188 
153i 
118 
143f 
136 

265 

4201 

395 

380 

195 

226 
138 
180 
186f 
73i 
156 

130 
91 


Market  Value. 
$142,200  00 
34,250  00 
26,000  00 
36,350  00 
94,250  00 

111,500  00 
41,000  00 

110,000  00 
47,000  00 
15,500  00 
47,800  00 
81,125  00 
47,000  00 

153,125  00 
59,000  00 

143,625  00 
68,000  00 

42,930  00 
42.012  50 
39,500  00 
38,000  00 
78,000  00 

67,800  00 
69,000  00 
180,000  00 
186,750  00 
36,625  00 
62,400  00 

143,000  00 
88,634  00 
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County  and  Municipal  Bonds. 
Monmouth  County,  New  Jersey,  5s,  1910,    . 
Monmouth  County,  New  Jersey,  5s,  1921,    . 

Newark,  N.  J.,  4s,  1908, 

Flatbush,  N.  Y.,  4s, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  mortgage  4s,  1995, 
Atlantic  Avenue  5s,  1931, 
Atlantic  Coast  Line  4s,  1952, 
Baltiinore  &  Ohio  prior  lien  3^s,  1925, 
Brooklyn  City  &  Newton  5s,  1939,      . 
Brooklyn  City  5s,  1941,     . 
Brooklyn  Queens  Co.  &  Sub.  5s,  1941, 
Buffalo,  Rochester  &  Pittsburg  5s,  1937, 
Canada  Southern  5s,  1913, 
Central  of  N.  J.  equipment  4s,  1911, 
Central  of  N.  J.  5s,  1987,   . 
Chesapeake  &  Ohio  4^s,  1992,    . 
Chicago  &  Eastern  Illinois  5s,  1937, 
Chicago,  Rock  Isl.  &  Pacific  4s,  1909, 
Chicago,  Rock  Isl.  &  Pacific  4s,  2002, 
C,  C,  C.  &  St.  Louis  4s,  1990,    . 
C,  C,  C.  &  St.  Louis  4s,  1993,    . 
Delaware  &  Hudson  (Pa.  Div.)  7s,  1917, 
Detroit,  Monroe  &  Toledo  7s,  1906,     . 
E.  Tenn.,  Virginia  &  Georgia  5s,  1956, 
Evansville  &  Terre  Haute  5s,  1942,     . 
Flint  &  Pere  Marquette  4s,  1920, 
Forty-Second  St.,  Man.  &  St.  Nich.  Ave.  6s,  1910 
Hocking  Valley  4^s,  1999, 
Kalamazoo  &  White  Pigeon  5s,  1940, 
Lake  Erie  &  Western  5s,  1941, 
Lehigh  Valley  Terminal  5s,  1941, 
Long  Island  4s,  1938, 

Louisville  &  Nashville  &  Southern  4s,  1952, 
Metropolitan  Street  5s,  1997,  . 
Michigan  Central  (Detroit  &  Bay  City)  5s,  1931, 
Michigan  Central  (Detroit  &  Bay  City)  5s,  1931, 
Milwaukee  City  5s,  1908,  . 
Minn.  &  St.  Louis  7s,  1907, 
Minn.  &  St.  Louis  5s,  1934, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938 
Minn.  St.  &  St.  Paul  City  5s,  1928,  . 
Mobile  &  Ohio  6s,  1927,  . 
Nassau  Electric  5s,  1944, 
Newark,  N.  J.,  Passenger  5s,  1930, 
New  York,  Chicago  &  St.  Louis  4s,  1937 
New  York,  Lackawanna  &  Western  5s,  1923, 
New  York,  Ontario  &  Western  4s,  1992, 
New  York,  Ontario  &  Western  5s,  1915, 
Norfolk  &  Western  6s,  1934, 
Oregon  R.R.  &  Navigation  4s,  1946, 
Oswego  &  Syracuse  5s,  1923, 
Pennsylvania  conv.  3-^s,  1912,  . 
Pittsburgh  &  Western  4s,  1917, 
Rome,  Watertown  &  Ogdensburg  5s,  1922 
St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
St.  Louis  &  San  Francisco  4s,  1951,  . 
St.  Louis  South  Western  1st  mtge.  4s,  1989 
St.  Paul,  Minn.  &  Manitoba  6s,  1933, 
Second  Avenue  5s,  1948,  . 
So.  Pacific  of  New  Mexico  6s,  1911, 
Steinway  6s,  1922,  . 
Union  Pacific  4s,  1947,       . 

Miscellaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
American  Telegraph  &  Telephone  Co.  5s,  1907, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Central  Union  Gas  Co.  5s,  1927, 
Commercial  Cable  Co.  4s,  2397, 
Gonsohdated  Gas  Co.  6s,  1909,   . 


Book  Value. 
$12,875  45 
10,729  55 
50,000  00 
29,000  00 

99,125  00 

51,208  75 

95,510  42 

98,622  14 

55,038  75 

54,664  99 

27,431  25 

115,986  11 

54,000  00 

46,772  50 

60,801  25 

106,875  00 

50,517  36 

96,250  00 

81,283  75 

91,750  00 

102,500  00 

79,091  25 

12,325  00 

118,330  00 

107,125  00 

50,750  00 

17,325  00 

101,573  50 

9,787  50 

116,540  00 

54,562  50 

48,148  45 

93,812  43 

119,865  90 

44,200  00 

5,525  00 

26,250  00 

37,500  00 

57,492  50 

100,375  00 

107,250  00 

128,622  34 

119,788  75 

57,382  50 

197,889  74 

97,500  00 

104,599  17 

105,305  00 

131,830  00 

103,031  74 

.  38,950  00 

51,548  12 

96,843  12 

109,170  00 

113,185  85 

88,250  00 

49,270  83 

270,872  .50 

55,562  50 

57,000  00 

58,693  75 

202,572  91 

51,210  16 
99,000  00 

112,438  75 
20,000  00 

107,585  00 
95,750  00 
25,000  00 


Kate. 

104i 

114 

101 

104 

lOH 

111 

100 

94i 
111 
106 
105 
121i 
104| 

98i 
131f 
106i 
117 

93f 

79i 
100 
102^ 
131 
100 
118i 
108 

93 
107 
107i 
123 
113i 
118i 

99+ 

94| 
112*- 
117" 
117 
100 
102 
112*^ 
100' 
107 
126i 
110 
1121 
103 
112 
101 
103 
129 
lOOf 

iin 

102f 

98 
114+ 
114i 

85| 

97 
136i 
112 
108i 
115 
104f 

102i 
100 
113 
160 
107 
95 
167 


Market  Value. 

$12,540  00 
11,400  00 
50,500  00 
30,160  00 

101,875  00 

52,170  00 

100,000  00 

96,135  00 

55,500  00 

53,000  00 

26,250  00 

121,500  00 

52,437  50 

49,125  00 

65,875  00 

106,500  00 

58,500  00 

93,375  00 

79,125  00 

100,000  00 

102,875  00 

72,050  00 

10,000  00 

118,250  00 

108,000  00 

46,500  00 

16,050  00 

107,500  00 

11,070  00 

113,500  00 

59,250  00 

49,750  00 

94,500  00 

112,500  00 

46,800  00 

5,850  00 

25,000  00 

30,600  00 

56,250  00 

100,000  00 

107,000  00 

126,500  00 

121,000  00 

56,250  00 

206,000  00 

112,000  00 

101,000  00 

103,000  00 

129,000  00 

100,625  00 

42,370  00 

51,437  50 

98,000  00 

114,500  00 

114,875  00 

85,750  00 

48,500  00 

273,000  00 

56,000  00 

54,250  00 

57,500  00 

209,500  00 

51,250  00 
100,000  00 
113,000  00 

32,000  00 
107,000  00 

95,000  00 

41,750  00 
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Edison  Electric  111.  Co.,  Brooklyn,  4s,  1939, 

Edison  Elec.  Ilium.  Co.,  New  York,  5s,  1910, 

Equitable  Gas  Lt.  Co.  of  New  York  5s,  1932, 

Hoboken  Ferry  Co.  5s,  1946,       . 

Jersey  City  Water  Supply  Co.  4s,  1924, 

Kings  Co,  Elec.  Light  &  Power  Co.  6s,  1997, 

Lehigh  &  Wilkesbarre  Coal  Co.  4|s,  1910,    . 

N.  Y.  &  N.  J.  Tel.  Co.  5s,  1920, 

N.  Y.  &  Q'ns  Elec.  Light  &  Power  Co.  5s,  1930, 

Standard  Gas  Light  Co.  5s,  1930, 

Temple  Iron  Co.  4s,  1925, 

Union  Ferry  Co.  5s,  1920, 

Western  Union  Telegraph  Co.  5s,  1938, 

Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$96,887  50 

94 

$94,000  00 

38,587  50 

101 

35,350  00 

57,375  00 

113 

56,500  00 

54,911  25 

109 

54,500  00 

95,000  00 

104^ 

104,500  00 

37,533  75 

121 

37,510  00 

50,141  50 

lOli 

50,625  00 

53,812  50 

105 

52,500  00 

102,950  00 

101 

101,000  00 

44,150  00 

110 

44,000  00 

49,500  00 

103 

51,500  00 

25,000  00 

94i 

23,625  00 

27,239  20 

106^ 

26,625  00 

78,906  25 

104 

78,000  00 

$8,407,667  30 

$8,652,931  50 

THE  MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporateri  ]8oO.    Commenced  business  Aug.  1,  1850. 

Paid-up  Capital,  $100,000. 

Henry  B.  Stokes,  President.  M.  W.  Torre y,  Secretary. 

Income. 
First  year's  premiums,  less  $12,257.64  for  reinsurance,       .  .      $568,540  07 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  920  31 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    . 
"Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....  $590,760  74 

Renewal  premiums,  less  $23,508.52  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .       $2,136,195  77 


$569,460  38 

3,543  07 

5,739  10 

12,018  19 

2,100,862  57 

35,221  10 

112  10 


Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies,  . 
Policy  loans  restored  by  revival  of  policies. 
Interest  on  mortgages,  $330,632:49;  collaterals,  ! 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rent,  including  $60,000  for  own  use, 

Total  interest  and  rent,    .... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Dividends  and  surrender  values  on  reinsurance, 
Profit  and  loss,       ...... 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 


$2,726,956  51 

1,540  00 

489  41 

6,504  00 

^1, 

349,876  70 

160,248  61 

91,545  07 

14,541  39 

293,145  44 

357  21 

52,734  20 

3,049  50 

5,696  57 

$3,706,327  40 

17,469,355  54 

.$21,175,682  94 
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Disbursements. 
Death  claims  and  additions  (less  $20,000  reinsurance), 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

apphed  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
appHed  for  paid-up  insurance  and  annuities. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

appHed  to  purchase  paid-up  additions  and  annuities. 


L, 105,490  58 
156,802  57 


1,262,293  15 

9,941  14 

24,168  12 

316,019  45 

920  31 

112  10 

5,739  10 

66,901  77 

35,221  10 

3,543  07 


Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poU 

cies,  $300,317.65;  renewals,  $122,193.74,      . 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $60,000  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  hcenses  and  department  fees. 

Taxes  on  real  estate,  $51,097.21;  on  mortgages,  $1,646.87, 

Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Reduction  in  book  value  of  real  estate,     .... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,      ........ 

Total  disbursements,         ...... 


Balance,         ...... 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  pohcies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office,         .... 

Agents'  balances,  ...... 

Commuted  commissions,  .... 

Total  ledger  assets, ..... 


.  $1,724,859  31 

100  00 

16,000  00 

422,511  39 

146,655  86 

21,839  15 

53,357  98 

112,361  78 

75,242  73 

31,715  62 

18,145  83 

685  59 

47,216  17 

52,744  08 

101,054  30 

8,737  41 

5,373  94 

27,705  09 

679  55 

.  $2,866,985  78 

.$18,308,697  16 

$5,329,252  20 

7,112,510  00 

685,662  50 

1,384,260  04 

304,116  85 

3,206,082  09 

148,801  97 

42,412  39 

21,951  71 

73,647  41 

.$18,308,697  16 
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Other  Assets 
Tii'i'pvfsl"  ^ooruGQ 

Rents  due,  $19,073.36;  accrued,  $9,133.33, 
Market  value  of  real  estate  over  book. 
Market  value  of  stocks  and  bonds  over  book, 


374  17 

28,206  69 

2,247  80 

41,142  91 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business 

$76,074  14 
5,871  00 

$81,945  14 
20,486  28 


Renewals. 

,233  79 
78,064  00 

,297  79 
69,074  45 


$61,458  86  $207,223  34 


Gross  assets,  . 

Commuted  commissions, 
Agents'  debit  balances,  . 


268,682  20 
.$18,825,350  93 


Assets  not  admitted. 


E73,647  41 
21,951  71 


Special  deposits,  $10,500;  liabilities  in  offset,  $10,500. 
Total  admitted  assets,      ..... 


95,599  12 


.$18,729,751  81 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest,     .....  .$17,169,69600 

Deduct  net  value  of  reinsured  risks,  .....  65,902  00 


$5,634  68 

37,149  00 

1,869  00 

46,292  00 

196  53 


Net  reserve,    .  .  .  . 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  .... 

Premiums  paid  in  advance,     .... 

Commissions  due  on  premium  notes, 
Dividends  or  other  profits  due  policy  holders,   . 
Paid-up  capital,     ...... 

Unassigned  funds  (surplus),    .... 

Total  liabilities,       .  .  .  .  .  .  .  .i 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     .  .  $326,819  68 

received  during  1905,        .  .  343,757  29 

restored  bv  revival  of  policies,  .  489  41 

Total,  .    .    .  ■   .    .    .    . 


.$17,103,794  00 
1,454  00 
3,316  00 


91,141  21 

16,683  34 

9,943  24 

17,601  00 

100,000  00 

1,385,819  02 

.8,729,751  81 


$671,066  38 
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Used  in  payment  of  losses  and  claims,      .          .  $18,209  29 

Used  in  purchase  of  sm-rendered  policies,           .  13,111  86 

Voided  by  lapse, 24,168  12 

Used  in  payment  of  dividends  to  policy  holders,  925  61 

Redeemed  by  maker  in  cash,  ....  310,534  65 

Total, 

Balance  note  assets,  Dec.  31,  1905,    ..... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904- 


$366,949  53 


,116  85 


Total  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Whole  life. 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
AU  other, 


additions, 


30,951     $68,065,883  00 

3,768        7,384,701  00 

317         1,294,198  00 

45,749  00 


35,036     $76,790,531  00 


Policies  issued  during  the  Year. 
5,080     $12,839,804  00 
1,169         1,914,540  00 
146  531,850  00 


Old  Policies  revived. 
154         $277,782  00 
25  39,489  00 

1  1,000  00 


Old  Policies  increased. 

$48,191  00 

4,000  00 

44,712  00 


6,395   15,286,194  00 


180 


Additions  by  dividends. 


318,271  00 


96,903  00 
4,304  00 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 
14  $22,010  00 

18  32,075  00 

2  3,000  00 


34 


$57,085  00 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Additions. 

20  $31,875  00 

13  20,010  00 

1  5,200  00 


34 


$57,085  00 


Totals  after  transfers. 


41,611     $92,496,203  00 
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Policies  terminated  during  the  Year. 

Number.  Amount.  Total  No. 

Whole  life,    .  .  .  4,307     $12,512,972  00 

Endowment,  .  .  806         1,568,212  00 

All  other,      ...  96  364,064  00 


Total  Amount. 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


5,209  $14,445,248  00 

How  terminated. 

415  $1,142,773  00 

104  204,245  00 

48  166,905  00 

579  1,524,514  00 

2,737  6,820,611  00 

16  869,910  00 

1,310  3,716,290  00 


5,209    $14,445,248  00 


Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .         .         .         31,884    $68,728,553  00 
Endowment,  .  .  4,151         7,762,453  00 

All  other,      ...  367         1,511,568  00 

Reversionary   additions,  -  48,381  00 


36,402      78,050,955  00 


Schedule  A.    Securities  held  as  Collateral. 


Lehigh  &  Wilkes-Barre  Coal  Co.  5s,  1912, 
50  shares  Pope  Mfg.  Co.,  2d  preferred, 
18       "       Merchants'  National  Bank, 
70       "       Continental  Trust  Co., 
363       "       Cayuga  &  Susquehanna  R.R., 

14       "       Manhattan  Co.  Bank, 
100       "       Union  Trust  Co., 
272       "       East  River  National  Bank, 
100       "       International  Steam  Pump  Co., 
100       "       PhcEnix  Insurance  Co., 
500       "       American  Woolen  Co.,  preferred, 
500       "       Pressed  Steel  Car  Co.,  preferred, 
300       "       Southern  Pacific  Co.,  preferred, 
200       "       Northern  Pacific  R'y, 
400       "       Erie  R.R.,  1st  preferred,    . 
100       "       Repubhc  Iron  &  Steel  Co., 
200       "       Republic  Iron  &  Steel  Co.,  preferred, 
100       "       Pressed  Steel  Car  Co.,  preferred, 
200       "       Colorado  Fuel  &  Iron  Co., 

Erie  R.R.  4s, 

300  shares  Brooklyn  Rapid  Transit  Co., 


100 
100 
200 
200 
100 
200 
100 
25 
200 
246 
500 
600 


Missouri  Pacific  R'yi 
Atlantic  Coast  Line  Co.,     . 
Reading  Co.,     . 
American  Sugar  Refining  Co. 
Colorado  Fuel  &  Iron  Co., 
Schloss-Sheffield  Steel  &  Iron  Co., 
Atchison,  Topeka  &  Santa  F6  R'y, 
Union  Trust  Co.  of  New  York, 
American  Sugar  Refining  Co., 
Metropolitan  Street  R'y,    . 
Long  Island  R.R.,     . 
Rock  Island  Co., 


Company's 
Market  Value. 

$1,020  00  "1 

1,050  00  J 

1,500  00  1 
45,500  00 
23,400  00 

2,100  00 

140,000  00 

10,300  00 

2,700  00 
15,000  00 
53,000  00 
50,000  00 
35,400  00 
41,000  00  ■) 
32,400  00 

3,400  00 
21,200  00 
10,000  00 
11,200  00 

9,500  00  J 
26,700  00 
10,000  00 
15,800  00 
13,900  00 
30,400  00 

5,600  00 
17,800  00 

8,900  00 
35,000  00 
30,400  00 
30,700  00 
17,500  00 
14,400  00 


Loaned 
Thereon. 

$1,750  00 

55,000  00 

35,500  00 
6,500  00 

101,912  50 


100,000  00 


100,000  00 


100,000  00 
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100  shares  Wells  Fargo  &  Co.,    . 

100  "  Havana  Tobacco  Co.,  preferred, 

200  "  Mexican  Central  R'y, 

50  "  Union  Trust  Co.  of  New  York,    . 

500  "  Wabash  R.R., 

250  "  United  States  Steel  Corp.,  preferred, 

99  "  Columbia  Bank, 

110  "  MetropoUtan  Securities  Co., 

100  "  American  Ice  Securities  Co., 

100  "  Metropolitan  Street  R'y,    • 

200  "  Lake  Erie  &  Western  R.R.,  preferred, 

200  "  Mexican  National  R.R.,  preferred, 

100  "  Missouri,  Kansas  &  Texas  H'y,  . 


Company's 
Market  Value. 

Loaned 
Thereon. 

$24,500  00  1 
4,000  00 

5,000  00 

70,000  00 
10,000  00 
26,500  00 
39,600  00 

$150,000  00 

2,700  00 

3,500  00  , 
12,500  00  ' 

'^ 

21,200  00 
7,600  00 

35,000  00 

3,700  00  , 

$997,570  00         $685,662   60 


ScHEBULE  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
1,000  shares  Erie,  1st  preferred. 
Bank  Stocks, 

115  shares  Mechanics'  National,  New  York, 

100      "      The  Citizens'  Cent.  Nat'l,  N.  York, 
Miscellaneous  Stocks. 

500  shares  Consolidated  Gas  Co.  of  New  York, 

500      "      Wells  Fargo  &  Co., 

State  and  Municipal  Bonds. 
Mississippi  4s,  1919,  .... 

New  York,  N.  Y.,  3*s,  1953,       . 
Richmond,  Va.,  4s,  1938, 

Railroad  Bonds. 
Atlantic  &  Danville  4s,  1948,      . 
Baltimore  &  Ohio  (Southwest.  Div.)  3^8,  1925, 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Duluth  &  Iron  Range  5s,  1937, 
Fort  Worth  &  Denver  City  6s,  1921, 
Houston,  East  &  West  Texas  5s,  1933, 
Kansas  City  Cable  5s,  1911, 
Kansas  City  Southern  3s,  1950, 
Knox  &  Lincoln  5s,  1921, 
Little  Falls  &  Dolgeville  3s,  1921, 
Louisville,  Henderson  &  St.  Louis  5s,  1946, 
Minneapolis  &  St.  Louis  5s,  1934, 
Missouri  Pacific  6s,  1920,  . 

Morgans  La.  &  Texas  R.R.  &  S.S.  Co.  7s,  1918, 
Morgans  La.    &  Tex.    R.R.  &  S.S.  Co.  6s,  1920, 
New  York,  Susque.  &  Western  5s,  1939,       . 
New  York,  Susque.  &  Western  5s,  1937, 
New  York,  Lake  Erie  &  Western  7s,  1920, 
N.  Y.,  L.  E.  &  West.  Docks  &  Imp.   6s,  1913, 
Rio  Grande  Western  4s,  1949,    . 
Southern  Pacific,  New  Mexico,  6s,  1911, 
Southern  Pacific,  Arizona,  6s,  1910,    . 
Toledo  &  Ohio  Central  1st  mtge.  5s,  1935,  . 

Miscellaneous  Bonds. 
Continental  Coal  Co.  5s,  1952,    . 
De  Bardleben  Coal  &  Iron  Co.  6s,  1910, 
Equitable  Gas  Light  Co.  of  New  York  5s,  1932, 
Laclede  Gas  Light  Co.  of  St.  Louis  5s,  1934, 
Lehigh  &  Wilkes-Barre  Coal  Co.  4^8,  1910, 
New  Jersey  S.S.  Co.  5s,  1921,      . 
N.  Y.  Gas,  Elec.  Lt.,  Ht.  &  Pow.  Co.  5s,  1948, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Value. 

Rate. 

Market  Valne. 

$82,438  75 

81 

$81,000  00 

30,430  83 

275 

31,625  00 

18,651  00 

144 

14,400  00 

101,462  50 

186f 

93,375  00 

122,712  50 

235 

117,500  00 

10,000  00 

105 

10,500  00 

100,312  50 

98f 

98,750  00 

10,650  00 

105 

10,500  00 

92,625  00 

954 

95,500  00 

54,043  50 

91i 

56,575  00 

96,937  50 

99 

99,000  00 

81,955  56 

79i 

79,125  00 

98,500  00 

94 

94,000  00 

100,395  84 

112* 

112,500  00 

109,861  50 

110| 

110,750  00 

90,250  00 

102 

102,000  00 

102,625  00 

100 

100,000  00 

72,416  67 

72f 

72,375  00 

53,250  00 

111 

55,500  00 

23,093  20 

50 

37,500  00 

11,655  50 

llOi 

8,287  50 

50,786  11 

112+ 

56,250  00 

111,250  00 

122' 

122,000  00 

60,266  94 

127 

63,500  00 

10,538  34 

119 

11,900  00 

101,138  89 

115+ 

57,750  00 

— 

114| 

57,187  50 

'.           67,013  89 

130 

65,000  00 

52,500  00 

112+ 

56,250  00 

192,125  00 

90" 

180,000  00 

114,750  00 

108+ 

108,500  00 

111,062  50 

105| 

105,375  00 

28,125  00 

116 

29,000  00 

53,000  00 

1031 

51,750  00 

53,500  00 

102 

51,000  00 

211,250  00 

113 

226,000  00 

105,500  00 

104 

104,000  00 

100,000  00 

lOH 

101,250  00 

47,562  50 

100 

50,000  00 

218,611  11 

108i 

216,500  00 

52,834  46 

1064 

53,250  00 

$3,206,082  09 

$3,247,225  00 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,   NEW  YORK,   N.  Y. 

Incorporated  June,  18^6.    CommeBced  business  January,  18f;7. 
Paid  UP  Capital,  $'2,000,000. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Income. 
First  year's  premiums,    ....... 

Sm-render  values  applied  to  pay  first  year's  premiums, 


Total  first  year's  premiums  (ordinary), 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Consideration  for  life  annuities,        ..... 

Total  new  premiums  (ordinary),         .  .       $3,928,051  39 

Renewal  premiums,  less  $30,337 .  52  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  j^remiums  (ordinary),  .     $12,635,794  91 

Weekly  premiums,  ....... 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $1,731,365.84;  collaterals,  $95,812.70, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Rent,  including  $410,387.75  for  own  use, 

Total  interest  and  rent,    ....       $5,934,579  12 

Profit  on  sale  or  maturity  of  ledger  assets, 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1904, 
Less  agents'  deposits,  Dec.  31,  1904, 


$3,708,346  82 
26,214  76 


$3,734,561  58 

44,768  13 

148,721  68 

11,668,216  58 

890,371  67 

77,206  66 

38,194,691  40 


$54,758,537  70 

2,450  00 

1,827,178  54 

2,903,348  14 

158,178  36 

122,698  36 

923,175  72 

886,778  53 


$123,200,191  44 
196,636  07 


51,582,345  35 


Total,     . 

Death  claims. 
Matured  endowments, 


Disbursements. 


Net  amount  paid  for  losses  and  endowments,    . 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  jDa}'  renewal  premiums 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities. 


123,003,555  37 

$184,585,900  72 

$15,296,600  37 
98,443  06 


$15,395,043  43 

98,451  63 

28,649  19 

693,567  92 

26,214  76 

77,206  66 

133,777  35 

890,371  67 

44,768  13 


Total  paid  poUcy  holders. 
Claims  on  annuities  certain,  . 
Dividends  to  stockholders. 


.$17,388,050  74 

13,404  85 

140,000  00 
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Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  .$2,363,736.87;  renewals,  $5,568,434.06, 
Commuting  commissions,         .... 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $410,387 .  75  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate. 
Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Telegraph  and  telephone. 
Exchange  and  collections. 
Express,        ..... 
Agents'  surety  bonds,     .  .  . 

Metropolitan  staff  savings  fund. 
Miscellaneous  expenses. 
Reduction  in  book  value  of  real  estate. 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,     . 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
in  bank,         ...... 

in  company's  office,  less  $214,331.16;  agents' 
lieu  of  bonds,      ...... 

Agents'  balances,  ...... 

Total  ledger  assets, ..... 

Other  Assets. 
Interest  due,  $106,452.28;  accrued,  $1,115,549.15, 
Rents  due,  $10,183.75;  accrued,  $4,246.97,      . 
Market  value  of  stocks  and  bonds  over  book,    . 


^7,932,170  93 

1,536,296  90 

3,855,451  63 

620,743  23 

914,825  45 

2,164,746  86 

741,814  38 

613,023  68 

89,584  66 

60,828  66 

666,509  68 

143,142  56 

379,330  45 

68,451  95 

17,691  65 

22,133  14 

50,239  22 

20,761  34 

44,391  13 

290,260  01 

500,000  00 


deposits  in 


.$38,273,853  10 
$146,312,047  62 


$17,495,905  30 

38,062,610  75 

3,747,285  50 

2,982,199  81 

721,354  69 

79,305,667  72 

3,718,655  48 

100,000  00 


150,925  52 
27,442  85 

$146,312,047  62 


1,222,001  43 
14,430  72 
52,768  00 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Biisinoss. 

$375,843  23 
990,563  73 

$1,366,406  96 
273,281  39 


$1,093,125  57 


Renewals. 

$870,186  15 
2,546,851  42 

53,417,037  57 
683,407  51 


?,733,630  06 


3,826,755  63 
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Annuities  paid  in  advance,  .... 
Refund  of  taxes  allowed,  .... 
Due  from  Metropolitan  staff  savings  fund, 

Gross  assets,  ...... 

Assets  not  admitted. 

Agents'  debit  balances,  ..... 

Refund  of  taxes  allowed,         .... 

Premium  obligations  in  excess  of  net  value  of 

their  policies,      ...... 


$6,305  00 
13,177  95 
14,024  53 


$151,461,510  88 


$27,442  85 
13,177  95 

255,963  36 


296,584  16 


Total, $151,164,926  72 

Special  deposits,  $3,083,274.47 ;  liabilities  in  offset,  $2,977,268.75,        106,005  72 


Total  admitted  assets, 


$151,058,921  00 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, $132,966,612  00 

Deduct  net  value  of  reinsured  risks,  .....  99,679  00 


Net  reserve,    .  .  . 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  in  process  of  adjustment,      .  .  $239,861  10 

Claims  resisted  by  the  company,      .  .  .  47,577  00 

Due  and  unpaid  on  life  annuity  claims,    .  .  1,110  19 

Total  policj^  claims, 
Premiums  paid  in  advance, 
Interest  paid  in  advance, 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,   . 
Dividends  apportioned,  payable  to  policy  holders  during  1906, 
Paid-up  capital,     ........ 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 


2,866,933  00 
50,218  00 
75,093  75 


288,548  29 

204,866  05 

72,483  44 

200,884  24 

40,659  13 

1,329,749  79 

2,000,000  00 

13,929,485  31 

151,058,921  00 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904, 
Prem.  notes  received  during  1905  (old  policies) 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Total, 


014  26 
101,592  29 

$16,916  75 

15,512  55 

28,649  19 

630  48 

5,542  89 


$788,606  55 


67,251  86 


Balance  note  assets,  Dec.  31,  1905, 


$721,354  69 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  Ufe, 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  So. 

.      180,014  $182,473,895  00 

.      233,395     146,587,917  00 

1,768       13,473,240  00 


Total  Amount. 


415,177  $342,535,052  00 


Policies  issued  during  the  Year. 

52,813     $55,222,146  00 

.      118,207       64,901,411  00 

484        4,811,894  00 


Old  Policies  revived. 
5,986       $5,075,693  00 
8,216        4,516,792  00 
35  62,650  00 


Old  Policies  increased. 
$49,301  00 
69,159  00 
914  00 


171,504     124,935,451  00 


14,237         9,655,135  00 


119,374  00 


Transfers,  Deductions. 
1,371       $1,569,325  00 
1,107  846,084  00 

43  413,191  00 


2,521       $2,828,600  00 

Transfers,  Additions. 
1,236       $1,507,231  00 
1,247  922,178  00 


38 


399,191  00 


2,521       $2,828,600  00 


Totals  after  transfers,       ....  600,918 

Policies  terminated  during  the  Year. 
Whole  life,    .  .  .        40,285     $39,136,425  00 

Endowment,  .  .        82,746      46,343,609  00 

All  other,      ...  340        3,179,521  00 


7,245,012  00 


123,371 

$88,659,555  00 

How  terminated. 

By  death. 

3,686 

$2,965,698  00 

maturity. 

92 

98,443  00 

expiry,     . 

58 

89,822  00 

surrender. 

9,074 

8,422,279  00 

lapse, 

67,794 

48,141,247  00 

Not  taken,    . 

42,667 

28,942,066  00 

123,371       88,659,555  00 
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Whole  life,  . 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1905. 

Number.  Amount.  ' 

.      198,393  $203,622,516  00 

.      277,212     169,807,764  00 

1,942       15,155,177  00 


Total  Amount. 


Weekly  premium  policies  in  force, 


477,547  $388,585,457  00 
8,119,158  1,207,924,312  00 


Schedule  A.    Securities  held  as  Collateral. 


1,689  shares  Massachusetts  Gas  Cos., 

100       "       Safety  Car  Heating  &  Lighting  Co., 
20       "       Central  Trust  Co., 
47       "       Subway  Realty  Co,, 

481       "       Ulster  &  Delaware  R.R., 

626       "       New  York  &  Richmond  Gas  Co., 

160       "       Detroit  Edison  Co., 
North  Chicago  City  R.R.  4is,  1927,    . 
West  Chicago  Street  R.R.  5s,  1928,     . 
West  Chicago  Street  R.R.  5s,  1936,     . 
Maryland  &  Pennsylvania  R.R.  4s,  1951,     . 

100  shares  Continental  Insurance  Co., 
1,600       "       Copley  Square  Trust, 
Mt.  Vernon,  Woodberry,  Cotton  Duck,  1950, 
Wabash-Pittsburg  Term.  R.R.,  2d  mort.,  4s,  1954, 

680  shares  Pope  Mfg.  Co.,  1st  preferred,    . 
42d  St.,  St.  Nich.  Ave.  &  Manhat.  R.R.  6s,  1915, 
Chicago  Terminal  Transfer  R.R.  4s,  1947,    . 

40  shares  First  Nat'l  Bank,  Mamaroneck,  N.  Y. 
Minneapohs  St.  R'y  &  St.  Paul  City  R'y  5s,  1928, 

148  shares  National  Bank  of  North  America,     . 
39       "       Mercantile  National  Bank, 
United  Electric  Co.  6s,  1913,      .... 
Endowment  poUcy  due  1906,      .  .  .  $38,000  00 

150  shares  New  York,  New  Haven  &  Hartford  R.R., 

100       "       National  Lead  Co.,  preferred 

400       "       Pennsylvania  R.R., 
Underwriters'  obligations  secured  by  St.  Louis,   Rocky 

Mt.  &  Pacific  R.R.  5s,  50  year  bonds, 

100  shares  Casualtv  Co.  of  America, 

162       "       MutualTrust  Co.,  Westchester  County, 

110       "       Realty  Finance  Co.  of  Maine, 
30       "       Title  Guarantee  &  Trust  Co., 

140       "       Hamilton  Trust  Co., 
10       "       Garfield  Safe  Deposit  Co., 

123       "       Safety  Car  Heating  &  Lighting  Co., 
3,000       "       Pine  Lawn  Cemetery, 

94       "       New  York  &  Harlem  R.R., 
Rio  Grande  4s,  1940, 

500  shares  MetropoHtan  Street  R'y- 

100       "       Pacific  Mail, 
50       "       United  States  Steel,  preferred, 

200       "       Chicago  Great  Western,  preferred  A, 

500       "       Minn.,  St.  Paul  &  Sault  Ste  M.,   preferred 

100       "       Northern  Pacific,    . 

100       "       North  American,     . 

100       "       Mexican  Central,     . 

100       "       Wabash,  preferred, 

100       "       United  States  Rubber,  common, 

200       "       American  Locomotive,  preferred, 

100       "       Manhattan  R'y,      . 

100       "       New  York  Central, 

100       "       St.  Louis  Southwestern, 

300       "       Chicago,  Milwaukee  &  St.  Paul, 

300       "       Northern  Pacific,    . 

200       "       Erie,  common, 

100       "       United  States  Cast-iron  Pipe, 


Company's 
Market  Value. 


$77,694 

30,000 

44,000 

5,405 

12,025 

25,040 

7,200 

54,600 

60,000 

12,450 

15,600 

110,000 

76,800 

21,000 

41,480 

44,200 

44,100 

9,800 

5,000 

5,400 

34,780 

10,140 

60,000 


29,250  00  1 
10,300  00  1- 
28,600  00  J 


989,010 

12,500 

21,870 

11,000 

19,350 

48,300 

1,750 

36,900 

21,000 

18,612 

21,000 

62,000 

4,800 

5,300 

15,000 

86,000 

20,400 

9,900 

2,500 

4,000 

5,400 

23,400 

16,200 

15,.300 

5,600 

54,300 

61,200 

9,600 

4,600 


00 
00  1 
00  \ 
00  f 
00  J 
00  1 
00 
00  ( 
00  J 
00  1 
00 
00 
00 
00  i 
00  J 

00  i 
00  I 
00  1 
00  f 
00 
00  J 
00  1 
00  I 

00  (■ 

00  J 
00  1 
00  i 
00  f 
00  J 


Loaned 
Thereon. 


$300,000  00 


8,000  00 
30,000  00 
38,000  00 

48,000  00 

714,285  50 
27,000  00 

82,000  00 
100,000  00 

100,000  00 

50,000  00 

100,000  00 
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500  shares  Baltimore  &  Ohio, 

100  "  Tennessee  Coal  &  Iron,    . 

200  "  Distillers  Securities, 

300  "  United  States  Steel,  common, 

100  "  Interborough  Rapid  Transit,    . 

68  "  Union  Paper  &  Bag, 

100  "  Southern  R'y>  preferred, 

100  "  Rock  Island,  preferred,   . 

100  "  Texas  Pacific, 

200  "  United  States  Steel,  common, 

300  "  Southern  R'y,  common, 

100  "  Louisville  &  Nashville,    . 

400  "  United  States  Steel,  common, 

100  "  New  York  Air  Brake,       . 

100  "  Metropolitan  Securities, 

75  "  Pacific  Mail, 

200  "  Southern  R'y,  common, 

200  "  Amalgamated  Copper,     . 

100  "  Amalgamated  Copper, 

100  "  American  Sugar,  common, 

120  "  Amalgamated  Copper, 

100  "  Brooktyn  Rapid  Transit, 

50  "  Republic  Iron  &  Steel,  common, 

400  "  American  Sugar,  common, 

100  "  Duluth  S.  S.  &  A.,  preferred,    . 

100  "  Pittsburg,  Cincin.,  Chicago  &  St.  Louis, 

100  "  Southern  Pacific,    . 

200  "  Erie,  common, 

100  "  Missouri,  Kan.  &  Texas,  common, 

100  "  Manhattan  R'v,      . 

150  "  Pullman  Co.,   "         .  .  . 

300  "  Amalgamated  Copper, 

500  "  Missouri,  Kansas  &  Texas,  common, 

600  "  Southern  R'v,  common, 

300  "  Southern  Pacific,    . 

200  "  Pressed  Steel  Car,  preferred,     . 

200  "  St.  Louis  Southwestern,  common, 

100  "  Colorado  Fuel  &  Iron, 

150  "  Sloss-Sheffield,  common, 

400  "  Canadian  Pacific,    . 

100  "  Union  Pacific, 

200  "  American  Smelting,  preferred, 

100  "  Tennessee  Coal  &  Iron,    . 

400  "  Pennsylvania  R.R., 

400  "  Southern  Pacific,    . 

166  "  General  Electric,     . 

100  "  New  York  Central, 

100  "  National  Lead, 

100  "  United  States  Rubber,  common, 

200  "  United  States  Steel,  common, 

200  "  Manhattan  R'y,      . 

Wabash  6s,  1939,      .... 

200  shares  Lehigh  Valley, 

100  "  American  Sugar,  common, 

500  "  Erie,  common, 

100  "  Chicago,  Milwaukee  &  St.  Paul 

200  "  Pacific  Mail, 

200  "  United  States  Steel,  preferred 

200  "  Southern  R'y,  common, 

100  "  Chicago  &  Alton,  common, 
American  Tobacco  6s,  1944, 

200  shares  People's  Gas, 

100  "  Union  Pacific, 

100  "  North  American, 

300  "  National  Biscuit, 

100  "  Missouri  Pacific, 

100  "  Reading,  common, 

300  "  Erie,  common, 

200  "  Missouri,  Kansas  &  Texas,  preferred, 

Southern  R'y  5s,  1994, 

100  shares  Cleve.,  Cin.,  Chic.  &  St.  Louis,  common. 


Company's 
Market  Value. 

$56,500  00  1 
13,200  00 
10,600  00  ( 
12,900  00  J 
23,500  00 
5,440  00 
10,000  00 
6,200  00  } 
3,300  00 
8,600  00 
10,500  00 
15,200  00 
17,200  00 
16,200  00 
3,700  00 
3,600  00 
7,000  00 
22,000  00 
11,000  00 
15,200  00 
13,200  00 
8,800  00 
1,700  00 
60jS00  00 
4,000  00 
8,000  00 
6,600  00 
9,600  00 
3,700  00 
16,200  00  1 
36,600  00  I 
33,000  00 
18,500  00  I 
21,000  00  J 
19,800  00  1 
20,000  00  I 
4,400  00 
5,600  00 
13,350  00 
69,600  00  i 
15,000  00 
25,800  00 
13,200  00 
28,800  00  1 
26,400  00  I 
29,216  00  I 
15,300  00  j. 
8,300  00 
5,400  00 
8,600  00 
32,400  00 
14,800  00  / 
16,200  00  1 
15,200  00 
24,000  00 
18,100  00 
9,600  00  ■ 
21,200  00 
7,000  00 
3,200  00 
11,400  00 
20.000  00 
15,000  00 
9,900  00 
20,400  00 
10,000  00  [ 

6,900  00 

14,400  00 

14,000  00 

1,200  00 

10,800  00 


Loaned 
Thereon. 


$75,000  00 


50,000  00 


100.000  00 


75,000  00 


100,000  00 


50,000  00 


100,000  00 


100,000  00 


35,000  00 


100,000  00 


100,000  00 
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300  shares  Northern  Pacific,    .  .  . 

1,000  "  Kansas  City  Southern,  preferred, 

1,000  "  Reading,  common, 

600  "  United  States  Steel,  common, 

1,000  "  Southern  R'y,  common, 

300  "  Baltimore  &  Oliio,  common,     . 

400  "  Consolidated  Gas,  . 

500  "  Mexican  Central,     . 

100  "  Great  Northern,  preferred, 

200  "  Amalgamated  Copper, 

300  "  Canadian  Pacific,    . 

100  "  People's  Gas, 

300  "  Great  Northern,  preferred, 

300  "  Western  Union, 

300  "  Northern  Pacific,    . 

200  "  Missouri  Pacific,      ... 

200  "  Denver  &  Rio  Grande,  preferred, 

200  "  Brooklyn  Rapid  Transit, 

500  "  Brooklyn  Rapid  Transit, 

100  "  Central  Leather,  preferred, 

300  "  Corn  Products,  common, 

100  "  Corn  Products,  preferred, 

400  "  Metropolitan  Street  R'y, 

100  "  Baltimore  &  Ohio, 

100  "  Atchison,  preferred, 

100  "  Southern  Pacific,    . 

200  "  Chicago  Term.  Transfer,  preferred, 

100  "  Union  Pacific, 

100  "  American  Telephone  &  Telegraph, 

100  "'  Louisville  &  Nashville,    . 

100  "  Reading,  common, 

200  "  American  Car  &  Foundry,  preferred 

45  "  United  States  Steel,  common, 

200  "  Northern  Pacific,    . 

200  "  Third  Avenue  R.R., 

1,000  "  Republic  Iron  &  Steel,     . 

100  "  United  States  Steel,  preferred, 

100  "  Norfolk  &  Western,  common, 

500  "  Union  Pacific, 

300  "  American  Sugar,     . 

100  "  Northern  Pacific,    . 

200  "  Metropolitan  Street  R'y, 

100  "  Amalgamated  Copper,     . 

1,000  "  Pennsylvania  R.R., 

750  "  Colorado  &  Southern,  common, 

1,000  "  Central  Leather,  common, 

500  "  American  Ice, 

400  "  Missouri,  Kansas  &  Texas,  preferred 

100  "  Chicago  &  Alton,    . 

300  "  Amalgamated  Copper,     . 

100  "  American  Steel  Foundry,  preferred, 

100  "  American  Sugar,     . 

200  "  Central  Leather,  common, 

500  "  Missouri  Pacific, 
Consolidated  Gas  6s,  1909, 

100  shares  Chicago,  Milwaukee  &  St,  Paul, 

100  "  .  Iowa  Central,  preferred. 


Companj's 
Market  Value. 


$61,200 
67,000 
69,000 
25,800 
35,000 
33,900 
72,400 
12,500 
29,000 
22,000 
52,200 
10,000 
87,000 
27,900 
61,200 
20,000 
17,600 
17,600 
44,000 
10,300 

5,400 

6,100 
49,600 
11,300 
10,400 

6,600 

6,800 
15,000 
13,800 
15,200 

6,900 
20,000 

1,935 
40,800 
27,200 
34,000 
10,600 

8,500 
75,000 
45,600 
20,400 
24,800 
11,000 
71,500 
21,750 
45,000 
17,500 
28,000 

3,200 
33,000 

5,000 
15,200 

9,000 
50,000 
16,900 
18,100 

5,900 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00  ] 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00  "1 

00  \ 

00  J 

00  1 

00 

00 

00 

00 

00 

00 


Loaned 
Thereon. 


$400,000  00 


300,000  00 


50,000  00 


100.000  00 


140,000  00 


125,000  00 


50,000  00 


100,000  00 


,182,247  00  $3,747,285  50 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
1,000  shares  Atlanta  &  Charlotte  Air  Line, 


250 
500 
160 
300 
10,000 
190 


Baltimore  &  Ohio,  preferred, 
Buffalo,  Roch.  &  Pitts.,  preferred,  . 
Buffalo,  Roch.  &  Pitts.,  common,    . 
Cinn.,  Sand.  &  Cleveland,  preferred, 
Chicago  Great  Western, 
Detroit  &  Mackinac,  preferred, 


Book  Value. 

Rate. 

Market  Value. 

$115,000  00 

170 

$170,000  00 

18,000  00 

98 

24,500  00 

69,837  50 

158i 

79,125  00 

16,486  81 

157 

25,120  00 

21,750  00 

144 

21,600  00 

860,000  00 

86 

860,000  00 

15,200  00 

95 

18,050  00 
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400  shares  Detroit  &  Mackinac,  common, 
4,966       "       Lake  Shore  &  Michigan  Southern, 
1,700       "       Lehigh  Valley,       . 
1,400       "       Lincoln  Trac.  Co.,  Neb.,  preferred 
300       "       Lincoln  Trac.  Co.,  Neb.,  common, 
321       "       Michigan  Central, 
1,500       "       Mil.  Elec.  R'y  &  L.  Co.,  preferred, 
225       "       Morris  &  Essex,    . 
400       "       Northern  of  New  Jersey, 
1,125       "       Saginaw-Bay  City  R'y  &  L.  Co., 

400       "       Sharon,         .... 
2,660       "       Southwestern,        ... 
3,500       "       Twin  City  Rapid  T.  Co.,  preferred, 
125       "       Twin  City  Rapid  T.  Co.,  common, 
1,000       "       Union  Pacific,  common. 

443       "       U.  R'ys  In.  Co.  of  S.  F.,' preferred, 
4,930       "       Worcester  R'ys  Investment  Co., 
Bank  Stocks. 
140  shares  Central  Trust  Co.,  N.  Y., 
608       "       Federal  Trust  Co.,  Newark,  N.  J., 
500       "       Franklin  Tr.  Co.,  Brooklyn,  N.  Y. 
1,000       "       Hamilton  Tr.  Co.,  Brooklyn,  N.  Y. 
207       "       Howard  National,  Burlington,  Vt. 
522       "       Liternational  Banking  Corp.,  N.  Y. 
3,790       "       Metropolitan,  New  York, 
1,481       "       Metropolitan  Trust  Co.,  N.  Y., 
1,500       "       Nat'l  B'k  of  Com.,  Kansas  City,  Mo 
6,327       "       National  Shoe  &  Leather,  N.  Y., 

20       "       People's  Trust  Co.,  Brooklyn,  N.  Y 
1,000       "       State  Savings,  Detroit,  Mich., 
73       "       United  States  Trust  Co.,  N.  Y., 
Miscellaneous  Stocks. 
5.827  shares  Allis-Chalmers  Co.,  preferred, 
2,657       "       Allis-Chalmers  Co.,  common, 
250       "       American  Lithographic  Co.,    . 
14,000       "       Guaranty  Loan  Building  Co., 
2,088       "       Massachusetts  Gas  Co.,  preferred, 
120       "       Massachusetts  Gas  Co.,  common, 
490       "       New  York  Mutual  Gas  Light  Co., 
300       "       Northwestern  Telegraph  Co., 
2,000       "       Pope  Manufactur'g  Co.,  1st  pref., 
1,000       "       Randolph  Macon  Coal  Co.,      . 
1,600       "       United  States  Express  Co.,     . 
Government  Bonds. 
United  States  4s,  1925,      .... 
State,  County  and  Municipal  Bonds. 
Dominion  of  Canada  2^s,  1947, 
Province  of  Manitoba  4s,  1930, 
Province  of  Manitoba  4s,  1928, 
Province  of  Manitoba  4s,  1933, 
Province  of  Manitoba  4s,  1930, 
New  Brunswick  3s,  1938, 
Province  of  Quebec  3s,  1937, 

Virginia  3s,  1906, 

Iron  County,  Wisconsin,  6s,  1906, 

Iron  County,  Wisconsin,  6s,  1907, 

Yankton  County,  South  Dakota,  4i^s,  1913, 

Albion,  Ind.,  6s,  1915,        .  .      "    . 

Artesian  Water  Co.,  Memphis,  Tenn.,  5s,  1909, 

Burgettstown,  Pa.,  B-^qS,  1910, 

Burgettstown,  Pa.,  5j'^s,  1915, 

Charter  Oak,  la.,  6s,  1912, 

Chesaning,  Mich.,  5s,  1907, 

Chesaning,  Mich.,  5s,  1908, 

Fargo,  No.  Dak.,  6s,  1911, 

Hartford  City,  Ind.,  6s,  1909, 

Hartford  City,  Ind.,  6s,  1910, 

Maisonneuve,  Can.,  4^s,  1940, 

Manchester,  Va.,  4^s,  1930, 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

60 

$24,000  00 

.   1,694,930 

12 

325 

1,613,950  00 

107,231 

25 

163i 

138,975  00 

131,208 

75 

100 

140,000  00 

30,000 

00 

155 

46,500  00 

48,190 

12 

147 

47,187  00 

175,500 

00 

121 

181,500  00 

18,675 

00 

188 

21,150  00 

38,900 

00 

95 

38,000  00 

42 

47,250  00 

21,000  00 

132 

26,400  00 

284,620 

00 

120 

319,200  00 

449,500 

00 

160 

560,000  00 

12,500 

00 

117i 

14,687  50 

141,750 

00 

150f 

150,625  00 

26,580 

00 

88 

38,984  00 

491,512 

62 

90 

443,700  00 

267,869 

42 

2,210 

309,400  00 

119,248 

25 

210 

127,680  00 

146,055 

50 

375 

187,500  00 

211,425 

00 

345 

345,000  00 

29,497 

00 

130 

26,910  00 

71,823 

09 

125 

65,250  00 

479,181 

60 

175 

663,250  00 

854,227 

85 

600 

888,600  00 

479,850 

00 

313 

469,500  00 

.   1,159,044 

22 

155 

980,685  00 

5,015 

00 

335 

6,700  00 

225,000 

00 

225 

225,000  00 

76,725 

00 

1,390 

101,470  00 

596,122 

00 

6H 

358,360  50 

66,425  00 

T2.\ 

59,118  25 

- 

3 

750  00 

832,000  00 

60 

840,000  00 

■  1  145,042 

50 

r  85 

l46i 

177,480  00 
5,550  00 

150,525 

00 

255 

124,950  00 

15,450  00 

125 

18,750  00 

148,197 

06 

70 

140,000  00 

- 

17 

17,000  00 

196,600 

00 

118 

188,800  00 

119,096 

25 

130 

132,600  00 

89,674  25 

85 

82,620  00 

119,985 

00 

100 

114,000  00 

100,000 

00 

101 

101,000  00 

200,000 

00 

101 

202,000  00 

195,515 

00 

100 

186,000  00 

91,736 

66 

82 

79,813  33 

131,765 

00 

85 

124,100  00 

10,450 

00 

96 

19,200  00 

2,090 

00 

100 

2,000  00 

2,090 

00 

102 

2,040  00 

900 

00 

102 

1,020  00 

4,360 

00 

117 

4,680  00 

52,750  00 

103 

51,500  00 

525 

00 

104 

520  00 

1,.575 

00 

106 

1,590  00 

3,640 

00 

110 

3,850  00 

2,097 

50 

101 

2,020  00 

2,097 

50 

102 

2,040  00 

2,090 

00 

108 

2,160  00 

545  00 

106 

530  00 

1,090  00 

108 

1,080  00 

52,500 

00 

100 

50,000  00 

122,700  00 

107 

128,400  00 

112 
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Montreal,  Can.,  4s,  1944,   . 

New  York,  N.  Y.,  2^8,  1929,       . 

Ottawa,  Can.,  4s,  1925,      . 

Ottawa,  Can.,  4s,  1935, 

Pierre,  So.  Dak.,  3s,  1922, 

Salaberry,  Vallej-field,  Can.,  4s,  1926, 

San  Juan,  Porto  Rico,  6s,  1922, 

Summitville,  Ind.,  6s,  1907, 

Summitville,  Ind„  6s,  1908, 

Toronto,  Can.,  4s,  1911,     . 

Toronto,  Can.,  3^s,  1909,  . 

Toronto,  Can.,  3+s,  1929,  . 

Winnipeg,  City  of,  4s,  1933, 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  4s,  1908, 

Atcliison,  Topeka  &  Santa  F6  4s,  1910, 

Atchison,  Topeka  &  Santa  Fe  4s,  1914, 

Atlantic  Avenue,  Brooklyn,  5s,  1931, 

Atlantic  &  Birmingham  5s,  1907-1914, 

Atlantic  Coast  Line  4s,  1952, 

Atlantic  Coast  Line  (Louisville  &  Nash.)  4s,  1952, 

Bait.  &  Ohio  (Pitts.  Junct.  &  Mid.  Div.)  Z^s,  1925, 

Bait.  &  Ohio  (So.  Western  Division)  S^s,  1925, 

Brooklyn  City  5s,  1941,     . 

Canadian  Northern  4s,  1929, 

Canadian  Northern  4s,  1930, 

Central  Ohio  4+s,  1930,      . 

Chesapeake  &  Ohio  5s,  1939, 

Chicago  &  Alton  3^8,  1950, 

Chicago,  Rock  Island  &  Pacific  4s,  2002 

Chicago  Terminal  Transfer  4s,  1947,   . 

Chicago  &  Western  Indiana  6s,  1932, 

Cincinnati,  Dayton  &  Chicago  4s,  1942, 

Cincinnati,  Indianapolis  &  Western  4s,  1953, 

Cleveland  Terminal  &  Valley  4s,  1995, 

Coal  River  4s,  1945, 

Detroit  &  Mackinac  1st  lien  4s,  1995, 

Detroit  So.  (Ohio  So.  Div.)  4s,  1941,  . 

Detroit  &  Toledo  Shore  Line  4s,  1953, 

Detroit  United  4^s,  1932, 

Dry  Dock,  E.  Broadwav  &  Battery  5s,  1914, 

Duluth  &  Iron  Range  .5s,  1937, 

EUwood  Short  Line  5s,  1922,      . 

Fort  Worth  &  Denver  Citv  6s,  1921 

42d  St.,  Man'ville  &  Nicholas  Ave.  6s,  1915 

Indiana,  Decatur  &  Western  5s,  1935, 

Interborough  Rapid  Transit  Co.  4s,  1908, 

Iron  Mt.  Car  Trust  5s,  1911-13, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  &  Wilkes-Barre  Coal  Co.  4^s,  1910, 

Lincoln  Traction  Co.,  Neb.,  5s,  1920,  .      ' 

Long  Island  Citv  &  Flushing  6s,  1911, 

Louisville  &  Nashville  4s,  1923, 

Manchester,   N.  H.,   Trac,  Lt.  &  P.  Co.  5s,    1921 

Massachusetts  Electric  Cos.  4-|-s,  1910, 

Metropolitan  Street  5s,  1997, 

Minneap.,  Lyndale  &  Minnetonka  5s,  1919, 

Minneap.,  St.  P.  &  Sault  Ste.  Marie  4s,  1938, 

Minneap.  &  St.  Paul  Suburban  5s,  1924, 

Minneap.  St.  R'y  &  St.  P.  Citv  R'y  5s,  1911, 

Minneap.  St.  R'y  &  St.  Paul" City  R'y  5s,   1928 

Minnesota  Transfer  4s,  1916, 

Minnesota  Transfer  5s,  1916, 

Missouri  Pacific  7s,  1906, 

Missouri  Pacific  6s,  1920, 

Missouri  Pacific  5s,  1920, 

Missouri  Pacific  5s,  1917, 

Nassau  Electric  4s,  1951, 

New  Orleans  Terminal  4s,  1953 

Norfolk  &  Southern  5s,  1941, 

North  Chicago  City  4^s,  1927, 

North  Hudson  County  5s,  1924 


Book  Value, 

$716,615  87 

100,125  00 

139,725  00 

76,950  00 

550  00 

50,500  GO 

648,000  00 

1,077  50 

1,077  50 

50,399  35 

50,126  67 

509,418  33 

108,625  00 

292,500  00 

73,593  75 

48,312  50 

512,437  50 

266,639  50 

54,880  00 

1,892,500  00 

447,500  00 

446,000  00 

217,000  00 

109,304  35 

277,010  66 

334,250  00 

87,187  50 

423,625  GO 

414,088  75 

306,661  25 

73,720  00 

475,000  00 

396,000  00 

396,000  00 

485,000  00 

25,000  00 

324,228  75 

370,910  00 

703,750  00 

122,297  50 

28,364  16 

23,687  50 

512,500  00 

189,262  50 

714,687  50 

883,062  50 

102,888  00 

285,000  00 

1,015,000  00 

84,175  00 

44,460  00 

540,815  00 

410,000  00 

244,687  50 

261,250  00 

151,120  00 

1,957,450  00 

424,000  00 

264,375  00 

1,036,000  00 

384,000  00 

134,187  50 

28,718  75 

274,850  00 

783,787  50 

481,750  00 

310,000  00 

1,028,250  00 

55,000  00 

279,965  00 

106,250  00 


Rate. 
104 

83^ 
101 
102 

60 
IGG 
111 
102 
104 
101 

99 

94 
101 

99 
98 
97 

111 

101 

100 

94 

90* 

9li 

106 

98i 
101* 
108 
117* 

78| 

79i 

97 
113^ 

85 

94 
100 

97 

98i 

91i 

95 

94 

99 
112* 
104 
llOf 

75 
107* 

98' 
102f 

99* 
lOli 

98 
108 

98 
105* 

97* 
112* 
107* 
100 
106 
103 
107 
100 
104 

lOH 

122 

105* 

103| 

87 

94^ 

107 

94 

103 


Market  Value. 

$728,000  00 

83,500  00 

139,380  00 

77.520  00 

330  00 

50,000  00 

666,000  00 

1,020  00 

1,040  00 

48,010  92 

49,625  40 

503,213  33 

111,100  00 

297,000  00 

73,500  00 

48,500  00 

499,500  00 

277,750  00 

56,000  00 

1,880,000  00 

452,500  00 

458,250  00 

212,000  00 

98,270  16 

276,621  33 

315,360  00 

88,125  00 

391,250  00 

395,625  00 

339,500  00 

72,640  00 

425,000  00 

376,000  00 

400,000  00 

485,000  00 

24,625  00 

321,165  00 

404,700  00 

705,000  00 

117,117  00 

34,875  00 

26,000  00 

498,375  00 

143,250  00 

722.400  00 

882,000  00 

102,625  00 

298.500  00 

1,012,500  00 

83,300  00 

41,040  00 

539,000  00 

422,000  00 

243,750  00 

281,250  00 

146,200  00 

1,985,000  00 

424,000  00 

257,. 500  00 

1,070,000  GO 

400,000  00 

130,000  00 

25,375  00 

280,600  00 

789,140  00 

467,437  50 

269,700  00 

1,039,500  00 

53,500  GO 

266,960  GO 

103,000  00 
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Ohio  River  5s,  1936,  .... 

Omaha  &  Sioux  City  Ext.    Syndicate, 

Pacific  of  Missouri  (Carondelet  Br.)  4^s,  1938, 

Peoria  &  Pekin  Union  4^3,  1921, 

Pine  Bluff  &  Western  5s,  1923, 

Pitts.  Term.  R.R.  &  Coal  Co.  5s,  1942, 

Rio  Grande  Western  4s,  1949,    . 

Saginaw-Bay  City  R'y  &  Liglit  Co.  5s,  1923, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929,      . 

St.  L.,  Iron  Mt.  &  S.  (Riv.  &  G.   Div.)  4s,  1933, 

St.  Louis,  Memp.  &  So.  Eastern  4+s,  1909,  . 

St.  Paul  City  Cable  5s,  1937,       .    '      . 

Savannah,  Florida  &  Western  6s,  1934, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  4is,  1907-10, 

Seaboard  Air  Line  4^3,  1908-11, 

Seaboard  &  Roanoke  6s,  1916,  . 

Texas  &  Pacific  1st  mortgage  5s.  2000, 

34th  St.  Crosstown,  New  York  City,  5s,  1996, 

Toledo,  St.  Louis  &  Western  S^s,  1925, 

Twenty-Third  St.  5s,  1906, 

Ulster  &  Delaware  5s,  1928, 

Underground  Electric,  London,  5s,  1908,     . 

Union  Elevated,  Cliicago,  111.,  5s,  1945, 

Union,  New  York  City,  5s,  1942, 

United  of  San  Francisco  4s,  1927, 

United,  St.  Louis,  Mo.,  4s,  1934, 

United  R'y  &  Elec.  Co.,  Baltimore,  Md.,  4s,  1949 

Wabasli  Pittsburg  Terminal  1st  mtge  4s,  1954, 

Wabash  Pittsburg  Terminal  2d  mtge  4s,  1954, 

Wabash  4^s,  1910,    .... 

Wabash  6s,  1939 

Wabash  5s,  1907,      .... 
'Wabash  4s,  1954,       .... 
West  Chicago  Street  5s,  1928,    . 
West  Chicago  Street  5s,  1936,    . 
Western  Maryland  4s,  1952, 
Western  Pacific  5s,  1933,  . 
Wheeling  &  Lake  Erie  Car  Trust  6s,  1906, 
Wheeling  &  Lake  Erie  5s,  1908, 
Wheeling  &  Lake  Erie  4s,  1949, 
Worcester,  Mass.,  Consolidated  St.  4^s,  1920, 

Miscellaneous  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Hide  &  Leather  Co.  6s,  1919, 
American  Lithographic  Co.  5s,  1921,  . 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Beech  Creek  Coal  &  Coke  Co.  5s,  1944, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Cleveland  Elec.  Ilium,  Co.  5s,  1927,     . 
Detroit  Edison  Co.  5s,  1933, 
Edison  Elec.  Ilium.  Co.,  Brooklyn,  4s,  1939, 
Edison  Elec,  Ilium.  Co.,  New  York,  5s,  1910, 
Edison  Elec.  Ilium.  Co.,  New  York,  5s,  1995, 
Equit.  Gas  Lt,  Co,,  New  York  Citv,  5s,  1932, 
Fairmont  Coal  Co.  5s,  1931, 
Fairmont  Coal  Co,  6s,  1931, 
■General  Rubber  Co.  4^8,  1915,    . 
Kings  County  Elec.  Lt.  &  Power  Co.  6s,  1997, 
Lincoln,  Neb.,  Ht.,  Lt.  &  Power  Co.  5s,  1932, 
Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 
Memphis  Con.  Gas  &  Electric  Co.  5s,  1943, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Muttial  Fuel  Gas  Co.,  111.,  5s,  1947,     . 
New  Amsterdam  Gas  Co.  5s,  1948, 
New  York  &  East  River  Gas  Co.  5s,  1944,  . 
New  York  &  East  River  Gas  Co.  5s,  1945,  . 
N,  Y.  Gas,  Elec,  Lt.,  Heat  &  Pow.  Co.  4s,  1949, 
N.  Y,  &  N,  J.  Telephone  Co.  5s,  1920, 
New  York  &  Richmond  Gas  Co.  5s,  1921,    . 
Pacific  Coast  Co,  5s,  1946, 


Book  Value. 

$104,065  00 

142,150  00 

115,950  00 

61,065  00 

96,425  00 

2,193,000  00 

470,000  00 

150,000  00 

147,000  00 

858,633  75 

1,707,382  50 

577,750  00 

120,940  00 

62,410  00 

1,060,000  00 

200,000  00 

146,448  76 

10,728  00 

1,200,750  00 

56,250  00 

1,789,718  75 

12,475  00 

99,875  00 

237,500  00 

261,400  00 

231,000  00 

223,395  00 

446,101  25 

100,000  00 

905,980  00 

198,660  00 

2,797,060  00 

641,623  75 

137,900  00 

1,778,750  00 

240,982  50 

149,575  00 

2,001,750  00 

2,790,000  00 

6,000  00 

1,009,000  00 

366,250  00 

270,000  00 

305,250  00 
195,000  00 
100,000  00 
841,500  00 
243,750  00 
211,000  00 
130,000  00 
745,750  00 
545,687  50 
111,250  00 
157,395  00 
484,000  00 
667,645  00 
56,700  00 
93,500  00 
487,727  50 
22,050  00 
174,357  50 
498,750  00 
947,500  00 
9,400  00 
259,750  00 
405,535  00 
209,422  50 
758,000  00 
111,622  50 
455,850  00 
770,522  50 


Rate. 
115 
100 
103 

99f 
105 
107^ 

90" 

94 
114| 

92f 

94 

96 
113 
132 

lOli 

99  . 

99 
102 
1211 
112 

89f 
100 
110 

97 
103 
110 

88 

86i 

93 

85| 

34 

98 

74 

98 

93 
lOli 

87 

85 

93 
100 

96 

89f 
106 

99* 

97' 

70 

94* 

97" 
113 
106 
100 

94 
101 
119 
113 

95 
110 

95i 
121 

98 

97 

97 

91 
104 
108 
112 
110 

89 
105 
104 
114 


Market  Value. 

$125,350  00 

142,150  00 

125,660  00 

68,827  50 

99,750  00 

2,150,000  00 

450,000  00 

141,000  00 

160,825  00 

881,125  00 

1,790,700  00 

576,000  00 

134,470  00 

71,280  00 

1,065,750  00 

198,000  00 

148,500  00 

9,792  00 

1,217,500  00 

56,000  00 

1,792,500  00 

12,000  00 

110,000  00 

242,500  00 

247,200  00 

220,000  00 

247,280  00 

432,500  00 

93,000  00 

878,512  50 

157,080  00 

2,789,080  00 

666,000  00 

137,200  00 

1,860,000  00 

250,087  50 

134,850  00 

1,870,000  00 

2,790,000  00 

6,000  00 

1,008,000  00 

358,500  00 

265,000  00 

298,500  00 
194,000  00 

70,000  00 
803,250  00 
242,500  00 
226,000  00 
132,. 500  00 
750,000  00 
540,500  00 
101,000  00 
152,320  00 
452,000  00 
637,450  00 

59,400  00 

95,500  00 
484,000  00 

24,010  00 
181,390  00 
509,250  00 
910,000  00 

10,400  00 
270,000  00 
405,440  00 
216,700  00 
734,250  00 
103,950  00 
468,000  00 
783,180  00 
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People's  Gas  Light  &  Coke  Co.  6s,  1943, 
People's  Gas  Light  &  Coke  Co.  5s,  1947, 
Pittsburg  Co.  4^8,  1919,     . 
Randolph  Macon  Coal  Co.  5s,  1935,     . 
Rochester  Gas  &  Electric  Co.  5s,  1912, 
Rochester  Gas  &  Electric  Co.  4^3,  1921, 
St.  Jos.  St'k  Y'ds,  St.  Jos.,  Mo.,  4is,  1930, 
Utica  Knitting  Co.  5s,  1920, 
Western  Pocahontas  Corp.  4^s,  1945, 


Boofc  Value. 

Kate. 

Market  Value. 

.       $227,187  50 

119i 

$221,075  00 

.      2,550,000  00 

105 

2,625,000  00 

68,450  00 

96 

71,040  00 

950,000  00 

87i 

875,000  00 

255,022  50 

100 

250,000  00 

682,150  00 

100 

690,000  00 

725,525  00 

100 

710,000  00 

68,000  00 

100 

68,000  00 

153,375  00 

1021 

153,375  00 

$79,305,667  72 

$79,358,435  72 

THE  MUTUAL   BENEFIT  LIFE   INSURANCE  COMPANY, 
NEWARK,   N.  J. 

Incorporated  Jan.  31, 1845.    Commenced  business  April,  184.5. 

Fred'k  Frelinghuysen,  President.  J.  W.  Johnson,  Secretary. 

Income. 

First  year's  premiums, $1,943,245  68 

Surrender  values  applied  to  pay  first  year's  premiums. 


74  68 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        .  .  .  .       $2,585,246  65 

Renewal  premiums,        ........ 

Dividends  appfied  to  pay  renewal  premiums,     .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Renewal  premiums  for  deferred  annuities,  .... 

Total  renewal  premiums,  .  .  .     $12,248,771  56 

Total  premium  income,    ...... 

Premium  notes  restored  by  revival  of  policies,  . 

Interest  on  mortgages,  $2,316,890.22;  collaterals,  $71,495, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance,         .... 

Rent,  .  .  .  .  .  ... 

Total  interest  and  rent,    ....       $4,397,299  18 

Profit  on  sale  of  real  estate,     ...... 

From  sale  of  stock  received  in  adjustment  of  defaulted  bonds. 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 

Total,    .  .  . 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 

Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse,       ... 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 


$1,943,320  36 
391,784  51 
250,141  78 

10,950,508  42 

1,285,230  65 

9,454  98 

3,577  51 


.$14,834,018  21 

10  65 

.     2,388,385  22 

.     1,033,149  65 

801,441  97 

12,267  43 

1,450  03 

160,604  88 

21,823  07 

8,348  96 

.$19,261,500  07 

.   89,101,591  37 

$108,363,091  44 


.   $5,128,922  15 
.     1,409,981  97 

.   $6,538,904  12 

140,745  95 

9,907  92 

.     1,602,159  00 

74  68 

9,454  98 
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Dividends  paid  policy  holders  in  cash,  .....  1321,771  85 
appHed  to  pay  renewal  premiums,  ....  1,285,230  65 
applied  to  purchase  paid-up  additions  and  annuities,        391,784  51 


$10,300,033  66 


Total  paid  policy  holders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $817,973.72;  renewals,  $705,139.83,      . 
Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 
Advertising,  printing  and  postage,  ..... 

Legal  expenses,      ........ 

Insurance  taxes,  licenses  and  department  fees. 
Expenses  of  examination  by  New  Jersey  department. 
Taxes  on  real  estate,       ....... 

Real  estate  expenses  (except  taxes),         .... 

Investment  expenses,     ....... 

Loss  on  sale  of  real  estate,       ...... 

Premiums  on  bonds  purchased  during  1905, 
Miscellaneous  expenses,  ...... 

Reduction  of  book  value  of  real  estate,     .  . 

Total  disbursements,        .  .  .  .  .      •   . 


Balance,  ........ 

Ledger  Assets. 

Book  value  of  real  estate,        . $3,079,706  90 

Loans  on  mortgage  of  real  estate,     ......  47,103,927  09 

on  collateral  security  (schedule  A),           .          .          .          .  3,104,350  00 

on  company's  policies  assigned  as  collateral,    .          .          .  9,163,798  18 

Premium  notes  on  pohcies  in  force,            .....  4,893,648  66 

Book  value  of  bonds  owned  (schedule  B),          .          .          .          .  26,414,551  33 

Cash  in  trust  companies  and  banks  on  interest,           .          .          .  853,049  21 

Cash  in  bank,  $229,915.86;  in  company's  office,  $7,301 .22,         .  237,217  08 

Agents' balances, 72,542  48 

Total  ledger  assets, $94,922,790  93 

Other  Assets. 

Interest  due,  $42,668.99;  accrued,  $1,619,095.51,      .  .  .$1,661,764  50 

Market  value  of  bonds  over  book, 1,424,384  73 


.  1,523,113  55 

2,500  00 

84,140  48 

1,565  78 

172,807  32 

321,333  86 

112,784  53 

44,140  90 

435,937  72 

11,240  96 

49,217  31 

52,275  52 

88,174  44 

11,224  00 

102,014  72 

62,795  76 

65,000  00 

.$13,440,300  51 

.$94,922,790  93 

Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Rusiness. 

$191,722  68 
143,528  99 

$335,251  67 
67,050  33 


268,201  34 


Renewals. 

$437,721  40 
830,686  31 

1,268,407  71 
253,681  54 


1,014,726  17 


1,282,927  51 


Gross  assets,  . 


),291,867  67 
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Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  S10,000;  liabilities  in  offset,  $10,000. 


$76,505  12 


Total  admitted  assets, 


Liabilities. 


Computed  net  value   of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest,     ...... 

Present  value  of  unpaid  instalments,         .  .  .  .  . 

Death  and  endowment  claims  left  with  company  at  interest. 
Death  losses  in  process  of  adjustment,      .  .  $525,414  36 

Matured  endowments  due  and  unpaid,      .  .  34,826  00 

Claims  resisted  by  the  company,      .  .  .  12,000  00 

Total  policy  claims,  ....       

Premiums  paid  in  advance,     ...... 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,        .  .  . 

Dividends  or  other  profits  due  policy  holders,   . 
Unassigned  funds  (surplus),    ...... 


Total  liabilities, 


Premium  Note  Account. 


,710  64 

251,548  83 
9,907  92 
6,262  86 

247,977  10 


Premium  notes  on  hand  Dec.  31,  1904,     .  .       $4,873,593  77 

Premium  notes  received  during  1905,  new  poli- 
cies, $22,379.20;  old  pohcies,  $734,072.39,    .  756,451  59 
Premium  notes  restored  by  re\'ival  of  policies,  .  10  65 

Total,    .  .  .  .  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Used  in  payment  of  di^ddends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Total, 

Balance  note  assets,  Dec.  31,  1905,    .... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  So. 

119,596  $277,229,830  00 

31,660   69,163,392  00 

3,753         6,929,330  00 

6,289,516  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


),215,362  55 


),721,388  00 
329,155  59 
422,111  93 


572,240  36 
76,319  66 
73,755  36 
25,000  00 

326,217  23 
7,669,174  42 

59,215,362  55 


),630,056  01 


736,407  35 
$4,893,648  66 


Total  Amount. 


155,009  $359,612,068  00 


Whole  life. 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
23,322     $48,755,787  00 
4.071         7,821,834  00 
1,592        3,117,094  00 


28,985       59,694,715  00 
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Whole  hfe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Revived, 

Number. 

115 
30 


Amount. 

$240,567  00 
60,209  00 
7,113  00 


Total  Amount. 


Old  Policies  increased. 
8        .    $19,912  00 
22,717  00 
24  00 


Additions  by"dividends, 


Whole  life,    . 
Endowment, 


145         $307,889  00 


42,653  00 
693,513  00 


Transfers,  Deductions, 
46         $106,662  00 
20  28,320  00 


Whole  life,    . 
Endowment, 


Totals  after  transfers. 


66         $134,982  00 

Transfers,  Additions. 
20  $28,320  00 

46  106,662  00 


66 


$134,982  00 


184,147  $420,350,838  00 


Policies  terminated  during  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 

10,949    $22,370,600  00 
3,111         6,600,733  00 
1,444        3,370,851  00 

15,504    $32,342,184  00 

How  terminated. 

By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 

1,843       $5,335,851  00 

603         1,510,363  00 

1,188        2,621,323  00 

4,537       10,006,288  00 

3,592        5,255,473  00 

145,566  00 

3,741         7,467,320  00 

15,504      32,342,184  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  hfe,    . 
Endowment, 
All  other. 
Reversionary   additions, 

132,066  $303,797,154  00 

32,676       70,545,761  00 

3,901         6,994,733  00 

6,671,006  00 

10(5, D'±o      OOO,UUo,D04   UU 

Schedule  A 

Secukities  held  as  Collateral. 

Fort  Worth  &  Rio  Grande  R'y 
500  shares  Rapid  Transit  St. 

Company's                      Loaned 
Market  Value.                 Thereon. 

4s,  1928,      .           .           .                  $5,460  00             $4,350  00 
R'y,  Newark,  N.  J.,        .               120,000  00          100,000  00 

11<S 
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Central  R.R.  of  New  Jersey  5s,  1987, 

Chicago,  Rock  Island  &  Pacific  R'y  6s,  1917, 

Morris  &  Essex  R.R.  7s,  1915,    . 

St.  Louis,  Iron  Mt.  &  Southern  R'v  5s,  1931, 

Oregon  Short  Line  R.R.  6s,  1922,  "      . 

Union  Pacific  R.R.  4s,  1947, 

Baltimore  &  Ohio  R.R.  prior  lien  3^s,  1925, 

32  shares  Metropolitan  Street  R'y,  New  York, 
Chicago,  St.  Louis  &  Pittsburgh  R.R.  5s,  1932, 
Erie  R.R.  4s,  1996, 

100  shares  St.  Louis  &  San  Francisco  R.R.,  1st  pref'd 

100       "       Louis^dlle  &  Nashville  R.R.,     . 

100       "       At.,  Top.  &  Santa  Fe  R'y,  preferred, 
53       "       Metropolitan  St.  R'y  of  New  York, 
50       "       Michigan  Central  R.R.,   ... 

500       "       Chicago,  Mil.  &  St.  Paul  R'y,  . 

200       "       Consohdated  Gas  Co.  of  New  York, 

100       "       Union  Pacific  R.R.,  preferred, 
New  York  City  3+s,  1940, 

100       "       Consolidated  Gas  Co,  of  New  York, 

100       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

600       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 

300       "       Consohdated  Gas  Co.  of  New  York, 
1,000       "       Union  Pacific  R.R.,  preferred, 

300       "       Delaware  &  Hudson, 

100       "       Illinois  Central  R.R., 

400       "       Union  Pacific  R.R., 
10       "       Metropolitan  St.  R'y  of  New  York, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Houston  &  Texas  Central  R.R.  6s,  1912,      . 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 

100       "       Metropolitan  St.  R'y  of  New  York, 

125       "       Consolidated  Gas  Co.  of  New  York, 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 
1,000  shares  Rock  Island,  preferred,   . 

300       "       Cleve.,  Loraine  &  W.  R'y,  preferred 

100       "       Northern  Pacific  R'y,       . 
Union  Pacific  R.R.  4s,  1947,       ... 
Chicago  &  Western  Indiana  R.R.  6s,  1932, 
Norfolk  &  Southern  R.R.  5s,  1941,      . 
Houston,  East  &  West  Texas  R'y  5s,  1933, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
Wabash  R.R.  (Des  Moines  Div.)  4s,  1939,   . 

60  shares  N.  Y.  Central  &  Hudson  River  R.R, 

100       "       Union  Pacific  R.R., 

100       "       Baltimore  &  Ohio, 

300       "       Pennsylvania  R.R., 

100       "       Atch.,' Topeka  &  Santa  Fe  R'y, 

200       "       Southern  R'y,  preferred, 
Colorado  &  Southern  R'y  4s,  1929,      . 
Chicago  &  Western  Indiana  R.R.  4s,  1952, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 

100  shares  Erie  R.R.  Co.,  1st  preferred,     . 

100       "       Buf.,  Roch.  &  Pitts.  R'v,  preferred, 

100       "       N.  Y.,  N.  H.  &  Hartford  R.R., 

100       "       Baltimore  &  OMo  R.R., 
C,  M.  &  St.  P.  R'y  (Ch.  &  Pac.  W.  Div.)  5s,  1921 

500  shares  Missouri  Pacific  R'y, 

200       "       Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 

100       "       Pacific  Coast  Co.,    . 

100       "       Western  Union  Telegraph  Co., 

100       "       Nash.,  Chat.  &  St.  Louis  R'y, 

100       "       N.  Y.  Cent.  &  Hudson  River  R.R., 
Atlantic  Coast  Line  R.R.  4s,  1952,       . 

500  shares  Great  Northern  R.R.,  preferred, 

500       "       Chic,  Mil.  &  St.  Paul  R'v, 

300       "       M.,  St.  P.  &  Sault  Ste.  M.  R'y,  preferred, 

200       "       M.,  St.  P.  &  Sault  Ste.  M.  R'y,  common, 

400       "       Twin  City  Rapid  Transit  Co.  of  Minn., 


Company's 

Loaned 

Market  Value. 

Thereon. 

$13,400  00  ^ 

12,200  00 

6,300  00 

5,800  00 
5,000  00 

•   $50,000  00 

4,240  00 

9,600  00 

4,000  00  J 

11,800  00 

4,700  00 

6,600  00 

15,200  00 

50,000  00 

10,500  00 

6,620  00 

7,350  00  J 

90,500  00  ^ 

36,200  00 

100,000  00 

9,900  00 

99,000  00  ' 

18,100  00 

100,000  00 

8,900  00 

108,600  00  ' 

54,300  00 

200,000  00 

99,000  00 

66,000  00  '- 

17,500  00 
60,000  00 

100,000  00 

1,250  00 

51,980  00 

22,200  00 

17,400  00 

100,000  00 

12,500  00 

22,620  00 

8,800  00 

62,000  00 
31,500  00 

100,000  00 

20,400  00 

2,120  00  " 

5,650  00 

10,700  00 

10,200  00 

3,950  00 

9,200  00 
9,180  00 

•   100,000  00 

15,000  00 

11,300  00 

21,450  00 

8,900  00 

20,000  00 

32,550  00  1 

9,900  00 

17,400  00 

7,900  00 
8,100  00 

100,000  00 

15,500  00 

19,600  00 

11,300  00 

4,600  00  ■ 

50,000  00 

21,400  00 

10,400  00 

100,000  00 

9,300  00 

14,700  00 

15,300  00 

25,250  00  '■ 

145,000  00 

200,000  00 

90,500  00 

51,600  00  " 

28,600  00 

100,000  00 

46,800  00  J 
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300  shares  Twin  City  Rapid  Transit  Co.  of  Minn., 
200       "       Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y, 
300       "       Southern  R'y  Co.,  preferred,    . 
200       "       Minn.,  St.  P.  &  S.  Ste.  M.  R'}^  preferred, 
Colorado  Midland  R'y  4s,  1947, 
100  shares  Northern  Pacific  R'y, 

40  "       Pennsylvania  R.R., 

50       "       Brooklyn  Union  Gas  Co., 

100       "       Western  Union  Telegraph  Co., 

100       "       Union  Pacific  R.R.,  preferred, 

200       "       Manhattan  R'y,      .... 

300       "       People's  Gas  Lt.  &  Coke  Co.  of  Chicago, 
10       "       Louisville  &  Nashville  R.R.,     . 
25       "       N.  Y.,  N.  H.  &  Hartford  R.R., 

200       "       Minn.,  St.  P.  &  S.  Ste.  M.  R'y,  preferred, 

400       "       Southern  R'y,  preferred, 

200       "       Twin  City  Rapid  Transit  Co.  of  Minn., 

100       "       Chicago,  Mil.  &  St.  Paul  R'y,  . 

100       "       Union  Pacific  R.R., 
Wabash  Pittsburgh  Terminal  R'y  4s,  1954, 

300  shares  Great  Northern  R.R.,  preferred, 

200       "       Northern  Pacific  R'y,      . 
Green  Bay  &  Western  R.R.,  debentures  "A," 
Colorado  &  Southern  R'y  4s,  1929,      . 
Atchison,  Topeka  &  Santa  Fe  R'y  4s,  1955, 
Baltimore  &  Ohio  R.R.  4s,  1948, 
San  Antonio  &  Aransas  Pass  R'y  4s,  1943, 
Missouri,  Kansas  &  Eastern  R'y  5s,  1942,    . ' 

100  shares  Cleve.,  Loraine  &  Wh.  R'y,  preferred, 

400       "       Chicago,  Mil.  &  St.  Paul  R'y,  . 
14       "       Chicago  &  Northwestern  R'y, 

230       "       Southern  R'y,  preferred, 

600       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

600       "       Union  Pacific  R.R., 
Wabash  Pittsburgh  Terminal  R'y  4s,  1954, 

100  shares  Great  Northern  R.R.,  preferred, 

500       "       Northern  Pacific  R'v, 
Atlantic  Coast  Line  R.R.  4s,  1952,      . 
Vicksburg  &  Meridian  R.R.  6s,  1921, 

100  shares  Pullman's  Palace  Car  Co., 

500       "       Northern  Pacific  R'v, 

500       "       Union  Pacific  R.R.," 

200       "       Great  Northern  R.R.,  preferred, 

300       "       Northern  Pacific  R'v,       . 

400       "       Cliicago,  Mil.  &  St.  Paul  R'y,  . 
Duluth  &  Iron  Range  R.R.  6s,  1916, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Alabama  Central  R.R.  6s,  1918, 
Union  Pacific  R.R.  4s,  1911,       .... 

100  shares  N.  Y.  Cent.  &  Hudson  River  R.R.,    . 

100       "       Northern  Pacific  R'y, 

41  "       Southern  R'y,  preferred, 

100       "       Consolidated  Gas  Co.  of  New  York, 

200       "       Pennsvlvania  R.R., 
Pennsylvania  R.R."3*s,  1912,     .... 
Atlantic  Coast  Line  R.R.  (Lo.  &  N.  Coll.)  4s,  1952, 
Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002,      . 
Rio  Grande  Western  R'y  4s,  1939,       . 
Evans^'ille  &  Indianapolis  R.R.  6s,  1926, 

100  shares  Erie  R.R.,  1st  preferred, 

100       "       Chicago  &  Northwestern  R'y, 

200       "       Union  Pacific  R.R., 

400       "       Canadian  Pacific  R'y,      .  . 

400       "       Union  Pacific  R.R., 
Brooklyn  Union  Gas  Co.  5s,  1945, 

800  shares  Baltimore  &  Ohio  R.R., 

100       "       Pennsylvania  R.R., 

100       "       Reading  Co.,  .... 

800       "       Union  Pacific  R.R., 

100       "       Atch.,  Topeka  &  Santa  Fe  R'y, 


Company's 

Loaned 

Market  Value. 

Thereon. 

$35,100  00  ] 

28,600  00 
30,000  00 

■  $100,000  00 

34,400  00 

3,850 

00  1 

20,400 

00 

2,860 

00 

8,750 

00 

9,300  00 
9,900  00 

>       100,000  00 

32,400 

00 

30,300 

00 

1,520 

00 

4,900 

00 

34,400  00  i 

40,000  00 

23,400 

00 

100,000  00 

18,100 

00 

15,000 

00 

8,600 

00  ^ 

87,000 

00 

f       100,000  00 

40,800 

00 

1,800 

00  1 

930  00 

2.040 

00 

5,100 

00 

3,600 
5,750 

00 
00 

100,000  00 

10,500 

00 

72,400 

00 

3,120 

00 

23,000 

00 

53,400 
90,000 

00  1 
00  J 

>       100,000  00 

4,300 

00  ' 

29,000 

00 

100,000  00 

102,000 

00 

4,040 

00- 

1,160 
24,400 

00 
00 

100,000  00 

102,000 

00 

75,000 
58,000 

00  1 
00  J 

>       100,000  00 

61,200 
72,400 

00  1 
00  J 

>       100,000  00 

11,400 

00^ 

18,270 

00 

18,080 

00 

7,500 

00 

15,300 

00 

100,000  00 

20,400 

00 

4,100 

00 

18,100 

00 

14,300  00 

20,600 

00] 

14,250 

00 

7,900 

00 

9,900 
11,400 

00 
00 

■   100,000  00 

8,100 

00 

22,300 

00 

30,000 

00, 

69,200 
60,000 

00  1 
00  J 

100,000  00 

24,860 

00  1 

90,400  00 
7,150  00 

100,000  00 

6,900 

00  J 

120,000 
8,900 

00  1 
00  J 

■   100,000  00 

120 
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100  shares  Metropolitan  St.  R'y  of  New  York, 

100       "       Delaware  &  Hudson  Co.,    . 

600       "       Reading  Co.,     .  .  . 

100      "       Atch.,  Top.  &  Santa  Fe  R'y,  preferred, 

400       "       Denver  &  Rio  Grande  R.R.,  preferred. 


Company's 
Market  Value. 

$12,500  00 
22,000  00 
41,400  00 
10,500  00 
35,200  00 


Loaned 
Thereon. 


$100,000  00 


$4,016,400  00  $3,104,350  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
District  of  Columbia  3 .  65s,  1924, 

State,  County  and  Municipal  Bonds 
Doniphan  County,  Kansas,  5s,  1922, 
Elizabeth  City  Countv,  Virginia,  6s,  1911, 
Ehzabeth  Qty  County,  Virginia,  5s,  1928, 
Essex  County,  New  Jersey,  4s,  1907, 
Essex  County,  New  Jersey,  4s,  1943, 
Lincoln  County,  Missouri,  5s,  1908, 
Bloomfield,  N.  J.,  4s,  1910, 
Clinton,  N.  J.,  5s, 
East  Orange,  N.  J.,  4s, 
East  Orange,  N.  J.,  5s, 
Ehzabeth,  N.  J.,  4s,  1922, 
Millburn,  N.  J.,  4s,    . 
Montclair,  N.  J.,  5s,  1906, 
Montclair,  N.  J.,  5s,  1907, 
Montclair,  N.  J.,  5s,  1908, 
Montclair,  N.  J.,  5s,  1909, 
Montclair,  N.  J.,  5s,  1910, 
Montclair,  N.  J.,  5s,  1911, 
Montclair,  N.  J.,  5s,  1912, 
Montclair,  N.  J.,  5s,  1913, 
Montclair,  N.  J.,  5s,  1914, 
Montclair,  N.  J.,  5s,  1915, 
Montclair,  N.  J.,  5s,  1916, 
Montclair,  N.  J.,  5s,  1917, 
Montclair,  N.  J.,  5s,  1918, 
Newark,  N.  J.,  4s,  1922,    . 
Newark,  N.  J.,  4s,  1923,    . 
Newark,  N.  J.,  4s,  1906,    . 
Norfolk,  Va.,  4s,  1928,       . 
Perth  Amboy,  N.  J.,  4*3,  1906, 
Perth  Amboy,  N.  J.,  4s,  1909, 
Perth  Amboy,  N.  J.,  4is,  1924, 
Rahway,  N.  J.,  4s,  1922,    . 
Saginaw,  Mich.,  5s,  1906, 
Saginaw,  Mich.,  5s,  1907, 
Sedaha,  Mo.,  4^s,  1927,     . 
South  Bend,  Ind.,  5s,  1908, 
Toledo,  O.,  4is,  1908, 
Trenton,  N.  J.,  4s,  1914,    . 

Railroad  Bonds. 
Akron  &  Barberton  Belt  4s,  1942, 
Alabama  Midland  5s,  1928, 
Albany  &  Susquehanna  6s,  1906, 
Allegheny  Valley  7s,  1910, 
Allegheny  VaUey  4s,  1942, 
Atch.,  Topeka  &  Santa  F6  general  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  prior  hen  3|-s,  1925, 
Baltimore  &  Ohio  (Southwest.  Div.)  3is,  1925, 
Baltimore  &  Potomac  6s,  1911, 
Beech  Creek  4s,  1936,        .... 
Belvidere-Delaware  4s,  1925, 
Belvidere-Delaware  4s,  1927, 
Bleecker  St.  &  Fulton  Ferry  4s,  1950, 
Broadway  Surface  5s,  1924, 
Burlington,  Cedar  Rapids  &  North.  5s,  1906, 
Burhngton,  Cedar  Rapids  &  North.  5s,  1934, 


Book  Value. 
$100,000  00 

370,000  00 
12,000  00 
10,000  00 
150,000  00 
390,000  00 
64,000  00 
18,000  00 
1,400  00 
14,500  00 
18,750  00 
600,000  00 
28,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
15,000  00 
485,000  00 
495,000  00 
100,000  00 
10,000  00 
18,000  00 
15,000  00 
19,000  00 
49,401  33 
10,000  00 
10,000  00 
50,000  00 
60,000  00 
45,000  00 
18,000  00 

250,000  00 

50,000  00 

69,000  00 

25,000  00 

175,000  00 

250,000  00 

250,000  00 

250,000  00 

250,000  00 

300,000  00 

59,000  00 

50,000  00 

500,000  00 

250,000  00 

10,000  00 

5,000  00 

65,000  00 

125,000  00 


Kate. 
117 

105 
100 
100 
lOOf 
107f 
100 
100 
100 
lOli 
101 
100 
101* 
100 
lOli 
102i 
103f 
104f 
1051 
107 
108 
109 
109J 
llOf 
lllf 
112i 
105 
105 
100 
100 
100 
lOOi 
109 
80 
100 
100 
100 
100 
lOlf 
103i 

101 

114 

lOOi 

llOi 

103 

lOli 

98 
100 

94i 

9U 
llOJ 
105 
103 
103 

92 
108 
100 
1171 


Market  Value. 
$117,000  00 

388,500  00 
12,000  00 
10,000  00 
150,562  50 
419,737  50 
64,000  00 
18,000  00 
1,400  00 
14,681  25 
18,937  50 
600,000  00 
28,420  00 
10,000  00 
10,125  00 
10,250  00 
10,362  50 
15,712  50 
15,881  25 
16,050  00 
16,200  00 
16,350  00 
16,481  25 
16,612  50 
16,743  75 
16,875  00 
509,250  00 
519,750  00 
100,000  00 
10,000  00 
18,000  00 
15,075  00 
20,710  00 
39,521  06 
10,000  00 
10,000  00 
50,000  00 
60,000  00 
45,787  50 
18,630  00 

252,500  00 

57,000  00 

69,172  50 

27,562  50 

180,250  00 

254,687  50 

245,000  00 

250,000  00 

235,625  00 

273,750  00 

65,195  00 

52,500  00 

515,000  00 

257,500  00 

9,200  00 

5,400  00 

65,000  00 

147,187  50 
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Canada  Southern  5s,  190S, 

Central  Ohio  4|s,  1930,      . 

Central  Pacific,  1st  ref.,  4s,  1949, 

Central  of  New  Jersey  5s,  1987, 

Chesapeake  &  Ohio  6s,  1911, 

Chesapeake  &  Ohio  6s,  1908, 

Chesapeake  &  Ohio  5s,  1939, 

CMcago  &  Eastern  Illinois  6s,  1907, 

Chicago  &  Eastern  Illinois  5s,  1937, 

Chicago  &  Northwestern  4s,  1926, 

Chicago  &  Northwestern  5s,  1929, 

Chicago  &  St.  Louis  6s,  1915, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  West  Michigan  5s,  1921, 

Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 

Chic,  Burl.  &  Quincy  (IlUnois  Div.)  Z^s,  1949, 

Chic,  Burl.  &  Quincy  (lUinois  Div.)  4s,  1949, 

Chicago,  Indianapolis  &  Louisville  6s,  1947, 

Chicago,  Indianapolis  &  Louisville  5s,  1947, 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989,      . 

Chic,  Mil.  &  St,  P.  (C.  &  P.  W.  Div.)  5s,  1921, 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 

Chicago,  St.  Louis  &  Pittsburgh  5s,  1932,    . 

Cin.,  Indianap.,  St.  Louis  &  Chicago  4s,  1936, 

Cincinnati,  Indianap.  &  Western  4s,  1953,  . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 

Cleve.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

CI.,  Cin.,  Ch.  &  St.  L.  (W.  W.  Val.  Div.)  4s,  1940 

Colum.  &  Tol.  4s,  1955,      . 

Delaware  &  Bound  Brook  3^s,  1955, 

Detroit,  Grand  Rapids  &  Western  4s,  1946 

Detroit,  Monroe  &  Toledo  7s,  1906, 

Duluth  Short  Line  5s,  1916, 

Easton  &  Amboy  5s,  1920, 

Evans\dlle  &  Terra  Haute  6s,  1921, 

Evansville  &  Terre  Haute  5s,  1942, 

FUnt  &  Pere  Marquette  4s,  1920, 

Flint  &  Pere  Marquette  6s,  1920, 

Freehold  &  Jamesburg  Agricultural  4s,  1909, 

Fremont,  Elkhorn  &  Missouri  Valley  6s,  1933, 

Georgia  &  Alabama  5s,  1945, 

m.  Cent.  (Louisville  Div.  &  Term.)  34s,  1953, 

111.  Cent.  (Purchased  Lines)  S^s,  1952, 

Ind.,  Bl.  &  W.  (Peoria  &  Eastern)  4s,  1940, 

Indiana,  Decatur  &  Western  5s,  1935, 

Indianapolis  &  St.  Louis  7s,  1919, 

International  &  Great  Northern  6s,  1919,    . 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Jefferson  5s,  1909, 

Kansas  City  Elevated  6s,  1922, 

Lake  Shore  &  Michigan  Southern  3Js,  1997, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  Valley  4^s,  1940,    . 

Lehigh  Vallev  Terminal  5s,  1941, 

Long  Island  4s,  1931, 

Long  Island  5s,  1931, 

Louisville  &  Nashville  6s,  1930, 

Louisville  &  Nashville  4s,  1940, 

Louisville  &  Nash^dlle  4s,  1923, 

Louisville  &  Nashville  6s,  1910, 

Louisville  &  Nashville  (St.  L.  Div.)  6s,  1921, 

Louisville,  New  Albany  &  Chicago  6s,  1910, 

L.,  N.  A.  &  Ch.  (Ch.  &  Ind'ap.  Div.)  6s,  1911, 

Maine  Central  4s,  1912,      .... 

Michigan  Central  5s,  1931, 

Michigan  Central  3Js,  1952, 

Midland  of  New  Jersey  6s,  1910, 

Minneapolis,  Lyndale  &  Minnetonka  5s,  1919, 

Minneap.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Missouri  Pacific  6s,  1920, 

Mobile  &  Ohio  1st  6s,  1927, 


Book  Value. 

Kate. 

Market  Value^ 

.   $300,000  00 

101 

$303,000  00 

100,000  00 

108 

108,000  00 

200,000  00 

99i 

199,000  00 

350,000  00 

131f 

461,125  00 

208,000  00 

107f 

224,120  00 

97,000  00 

103| 

100,273  75 

25,000  00 

117^ 

29,375  00' 

100,000  00 

103 

103,000  00 

25,000  00 

117 

29,250  Oa 

450,000  00 

1041 

470,250  00- 

32,000  00 

110 

35,200  00 

33,000  00 

111 

36,630  00 

100,000  00 

99 

99,000  00 

40,000  00 

104 

41,600  00 

274,000  00 

100* 

275,370  00 

150,000  00 

94i 

142,125  00' 

50,000  00 

106i 

53,250  OO 

50,000  00 

132| 

66,375  00 

8,000  00 

114 

9,120  00 

200,000  00 

109i 

219,000  00' 

96,000  00 

113 

108,480  00' 

400,000  00 

103| 

415,000  00 

150,000  00 

124 

186,000  00 

10,000  00 

117 

11,700  00 

250,000  00 

101 

252,500  00 

50,000  00 

94 

47,000  00 

150,000  00 

102i 

154,312  50 

100,000  00 

lOOi 

100,500  00 

37,000  00 

98 

36,260  00 

100,000  00 

101 

101,000  00 

500,000  00 

100 

500,000  00 

100,000  00 

941 

94,500  00 

9,000  00 

100 

9,000  OO 

100,000  00 

103 

103,000  00 

6,000  00 

109 

6,540  00 

40,000  00 

119 

47,600  OO 

50,000  00 

108 

54,000  00 

93,000  00 

93 

86,490  00 

30,000  00 

114 

34,200  00 

100,000  00 

102 

102,000  00 

16,000  00 

139 

22,240  00 

100,000  00 

110 

110,000  00 

50,000  00 

94 

47,000  00 

400,000  00 

94 

376,000  00 

270,000  00 

100 

270,000  00 

15,000  00 

1071 

16,125  00 

100,000  00 

130 

130,000  00 

100,000  00 

llSi 

118,125  00 

40,000  00 

125 

50,000  00 

10,000  00 

lOlf 

10,175  00 

230,000  00 

116 

266,800  00 

125,000  00 

99f 

124,687  50 

200,000  00 

99i 

199,000  00 

219,000  00 

108| 

238,162  50 

224,000  00 

118i 

265,440  00 

41,000  00 

100 

41,000  00 

59,000  00 

1151 

67,923  75 

221,000  00 

118f 

262,437  50 

150,000  00 

103+ 

155,250  OO 

100,000  00 

98 

98,000  00 

16,000  00 

107 

17,120  00 

33,000  00 

120 

39,600  00 

55,000  00 

107i 

58,987  50 

31,000  00 

108i 

33,635  00 

50,000  00 

101 

50,500  00 

25,000  00 

120^ 

30,125  00 

250,000  00 

97+ 

243,750  00 

225,000  00 

107 

240,750  00 

100,000  00 

107i 

107,500  00 

100,000  00 

100 

100,000  00 

80,000  00 

122 

97,600  00 

64,000  00 

1261 

80,960  00 

122 
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Morris  &  Essex  7s,  1915,   .... 

Morris  &  Essex  3*3,  2000, 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

Newark  Passenger  5s,  1930, 

New  Jersey  &  New  York  6s,  1910,       . 

New  Jersey  Junction  4s,  1986,    . 

New  Wilhamsburg  &  Flatbush  4^5,  1941,    . 

New  York  &  Rockawav  Beach  5s,  1927, 

New  York  Central  &  Hudson  River  S^s,  1997, 

N.  Y.  C.  &  Hudson  R.  (L.  S.  Coll.)  SJs,  1998, 

New  York,  Lackawanna  &  Western  5s,  1923, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  Ontario  &  Western  4s,  1992,      . 

New  York,  Pennsylvania  &  Ohio  4^s,  1935, 

New  York,  Susquehanna  &  Western  5s,  1937, 

New  York,  Susquehanna  &  Western  5s,  1943, 

Norfolk  &  Western  4s,  1996, 

North  Hudson  County  5s,  1928, 

Northern  Pacific  4s,  1997, 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Oregon  R.R.  &  Navigation  Co.  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Oswego  &  Syracuse  5s,  1923, 

Pacific  of  Missouri  4s,  1938, 

Pennsylvania  Co.  3^s,  1916, 

Pennsylvania  3tS,  1912,     . 

Philadelphia  &  Erie  43,  1920, 

Philadelphia,  Wilmington  &  Bait.  4s,  1922, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4s,  1945, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4-i-s,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4^3,  1942, 

Rapid  Transit  St.,  Newark,  N.  J  ,  5s,  1921, 

RioJGrande  Western  4s,  1939,    . 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

St.  Louis  &  Cairo  4s,  1931, 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  Louis  &  San  Francisco  6s,  1931,     . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 

St.  Paul  &  Duluth  5s,  1917, 

St.  Paul  &  Duluth  5s,  1931, 

St.  Paul  &  Duluth  4s,  1968, 

St.  Paul  &  Sioux  City  6s,  1919, 

St.  Paul  City  5s,  1937, 

St.  Paul,  Minneapolis  &  Manitoba  4+s,  1933, 

St.  P.,  Minneap.  &  Man.  (Dakota  Ext.)  6s,  1910 

St.  P..  Minneap.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Shamokin,  Sunburv  &  Lewisburg  5s,  1912, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  5s,  1919, 

Southern  Pacific  of  Arizona  6s,  1909, 

Southern  Pacific  of  Arizona  6s,  1910, 

Terminal  Asso.  of  St.  Louis  4+s,  1939, 

Terre  Haute  &  Logansport  6s,  1910,  . 

Toledo  &  Ohio  Cent.  1st  mortgage  5s,  1935, 

Toledo  &  Ohio  Cent.  (Western  Div.)  5s,  1935, 

Toledo,  Walhonding  Val.  &  Ohio  4*s,  1931, 

Toledo,  Walhonding  Val.  &  Ohio  4JfS,  1933, 

Toledo,  Walhonding  Val.  &  Ohio  4s,  1942, 

Union  Pacific  4s,  1947,       .... 

United  New  Jersey  R.R.  &  Canal  Co.  4s,  1923, 

United  New  Jersey  R.R.  &  Canal  Co.  4s,  1929, 

Vandalia  4s,  1955,     . 

Virginia  Midland  6s,  1906, 

Virginia  Midland  5s,  1936, 

West  Jersey  &  Sea  Shore  4s,  1936, 

West  Jersey  &  Sea  Shore  3+s,  1936, 

West  Shore  4s,  2361, 

Wilkesbarre  &  Eastern  5s,  1942, 

Wilkesbarre  &  Scranton  4^3,  1938, 

Miscellaneous  Bonds. 
American  Dock  &  Improvement  Co.  5s,  1921, 


Book  Value. 

$300,000  00 

150,000  00 

40,000  00 

140,000  00 

47,000  00 

250,000  00 

33,500  00 

25,000  00 

400,000  00 

200,000  00 

200,000  00 

124,000  00 

250,000  00 

100,000  00 

111,000  00 

75,000  00 

200,000  00 

140,000  00 

350,000  00 

40,000  00 

100,000  00 

150,000  00 

17,000  00 

50,000  00 

45,000  00 

373,000  00 

100,000  00 

500,000  00 

250,000  00 

45,000  00 

49,000  00 

6,000  00 

94,000  00 

216,000  00 

150,000  00 

100,000  00 

146,000  00 

50,000  00 

50,000  00 

78,000  00 

100,000  00 

50,000  00 

27,000  00 

125,000  00 

322,000  00 

3,000  00 

150,000  00 

40,000  00 

200,000  00 

20,000  00 

76,000  00 

24,000  00 

134,000  00 

31,000  00 

35,000  00 

8,000  00 

62,000  00 

8,000  00 

100,000  00 

350,000  00 

100,000  00 

100,000  00 

250,000  00 

92,000  00 

120,000  00 

250,000  00 

150,000  00 

350,000  00 

10,000  00 

100,000  00 


Kate. 
125| 

99i 
118* 
112* 
104+ 
106* 

99 
108* 

98i 

88* 
112 
102 
101 
104* 
1141 
118 
100^ 
111 
1041 

99 
lOOf 
117* 
122| 
111* 
102i 

97 

97J 
103* 
105 
102i- 
llOf 
111 
108 

98 
114i 

97 
113 
128 
1141 
108 
115 

98 
122 
113 
lllf 
107i 
102* 
105f 
113* 
107* 
104" 
105f 
lOSf 
103 
116 
114 
106* 
106| 

99i 
104f 
106 
llOf 
101* 

98 
113 
102 

94i- 
1051 
110 
104 


50,000  00    llli 


Market  Vulue. 

$377,250  00 

149,250  00 

47,250  00 

157,500  00 

49,115  00 

266,250  00 

33,165  00 

27,125  00 

392,500  00 

177,000  00 

224,000  00 

126,480  00 

252,500  00 

104,500  00 

126,956  25 

88,500  00 

201,000  00 

155,400  00 

364,875  00 

39,600  00 

100,625  00 

176,250  00 

20,846  25 

55,750  00 

46,012  50 

361,810  00 

97,250  00 

517,500  00 

262,500  00 

46,125  00 

54,267  50 

6,660  00 

101,520  00 

211,680  00 

171,750  00 

97,000  00 

164,980  00 

64,000  00 

57,437  50 

84,240  00 

115,000  00 

49,000  00 

32,940  00 

141,250  00 

359,835  00 

3,225  00 

153,750  00 

42,300  00 

227,000  00 

21,500  00 

79,040  00 

25,290  00 

145,557  50 

31,930  00 

40,600  00 

9,120  00 

66,030  00 

8,540  00 

99,500  00 

366,625  00 

106,000  00 

110,625  00 

253,750  00 

90,160  00 

135,600  00 

255,000  00 

141,375  00 

368,812  50 

11,000  00 

104,000  00 

55,625  00 
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Brooklyn  Union  Gas  Co.  5s,  1945, 

Davenport  Water  Co.  4s,  1922, 

Elizabethtown  Gas  Light  Co.  4is,  1913, 

Elizabetlitown  Water  Co.  4s,  1919,      . 

Long  Dock  Co.  6s,  1935,    .... 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Newark  Gas  Co.  6s,  1944, 

New  York  &  East  River  Gas  Co.  5s,  1944,  . 

N.  Y.,  L.  E.  &  West.  Docks  &  Imp.  Co.  6s,    1913 

University  of  City  of  New  York  4s,  1920,    . 

Washington  Terminal  Co.  3^s,  1945,   . 


Book  Value. 

Kate. 

Market  Value. 

.   $160,000  00 

113 

$180,800  00 

350,000  00 

100 

350,000  00 

100,000  00 

90 

90,000  00 

175,000  00 

100 

175,000  00 

310,000  00 

133 

412,300  00 

70,000  00 

97 

67,900  00 

175,000  00 

136 

238,000  00 

58,000  00 

112 

64,960  00 

164,000  00 

1121 

184,500  00 

40,000  00 

101 

40,400  00 

500,000  00 

96i 

482,500  00 

$26,414,551  33 

$27,838,936  06 

THE   MUTUAL   LIFE   INSURANCE  COMPANY   OF   NEW  YORK, 
NEW  YORK,   N.  Y. 

Incorporated  April,  1842.    Commenced  business  Feb.  1,  1843. 


Charles  A.  Peabody,  President. 


William  J.  Easton,      r  „      ^     • 
Granville  M.  Whi™  ^  'Secretortes. 


,\ 


Income. 

First  year's  iDremiums,  less  $59,328.57  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums, 


17,319,067  40 
34,006  31 


Total  first  year's  premiums  on  original  policies,  .          .          .  $7,353,073  71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1,192,543  81 

Consideration  for  life  annuities,        ......  3,464,458  83 

Total  new  premiums,        ....     $12,010,076  35 

Renewal  premiums,  less  $108,792.57  for  reinsurance,           .          .  50,407,77169 

Dividends  applied  to  pay  renewal  premiums,     ....  42,890  08 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  479,731  48 

Renewal  premiums  for  deferred  annuities,         ....  37,745  97 

Total  renewal  premiums,  .  .  .     $50,968,139  22 


$19,356,370  52 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Interest  on  mortgages,  $4,668,686.44;  collaterals,  $373,942.69, 

on  bonds  and  dividends  on  stocks, 

on  policy  loans  or  Hens,       ..... 

on  other  debts  due  the  company. 
Rent,  including  $275,000  for  own  use. 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets. 
Amount  charged  as  expense  prior  to  1905  (not  expended), 
Suspense  account,  ....... 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 

Total, 

Disbursements. 
Death  claims  and  additions  (less  $20,000  reinsurance). 
Matured  endowments  and  additions,         .  .  .  . 

Net  amount  paid  for  losses  and  endowments, 


;62,978,215  57 

308,294  39 

5,042,629  13 

10,673,817  37 

1,358,908  41 

554,988  60 

1,726,027  01 


2,345,536  33 
25,000  00 
51,576  07 


$85,064,992  88 
408,293,315  73 

$493,358,308  61 


.$20,926,067  58 
.     4,628,761  33 

.$25,554,828  91 
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Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    . 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $5,376,757.84;  renewals,  $1,609,963.58, 
Commuting  commissions,         .... 
Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $275,000  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate. 
Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Investigation  committees'  expenses, 
Exchange  and  brokerage. 
Surety  bonds. 

Freight,  express  and  duties. 
Restaurant,  . 
Incidentals,  . 
Profit  and  loss. 
Reduction  in  book  value  of  real  estate. 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 

Book  value  of  real  estate,        ...... 

Loans  on  mortgage  of  real  estate,    ..... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $298,759.07;  in  company's  office,  $25,770.10, 

Agents'  balances,  ........ 

Suspense  account, 

Total  ledger  assets,  ...... 

Other  Assets. 
Interest  due,  $14,826.09;  accrued,  $3,386,315.57,      . 
Rents  due,  $19,336.47;  accrued,  $161,498.48,  . 
Market  value  of  stocks  and  bonds  over  book,    . 


^2,627,882  97 

4,012,366  87 

34,006  31 

479,731  48 

1,522,570  10 

42,890  08 

1,192,543  81 

35,466,820  53 
176,364  94 

6,986,721  42 

78,716  16 

2,009,650  90 

244,130  32 

787,566  38 

1,224,777  16 

645,945  20 

1,031,031  28 

302,248  00 

96,379  13 

779,189  15 

334,263  96 

621,553  55 

3,524  32 

12,203  87 

52,002  28 

947  58 

37,370  10 

72,937  45 

8,245  50 

378  09 

5,000,000  00 

.$55,972,967  27 

$437,385,341  34 


$31,014,858  51 

109,771,163  16 

18,195,000  00 

28,198,278  84 

239,986,702  05 

8,945,983  91 

324,529  17 

940,119  51 

8,706  19 

$437,385,341  34 


3,401,141  66 

180,834  95 

29,931,017  35 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Busineas. 

1,050,425  85 
192,514  72 

1,242,940  57 
328,164  54 


Renewals. 

H,520,525  56 
2,680,881  59 

^7,201,407  15 
1,872,365  86 


S919,776  03       $5,329,041  29 


Gross  assets, 


Agents'  debit  balances,  . 
Suspense  account, 


5,248,817  32 
$477,147,152  62 


Assets  not  admitted. 


,119  51 
8,706  19 


948,825  70 


Total, $476,198,326  92 

Special  dep's,  $13,458,432.65;  liabilities  in  offset,  $13,097,049.77,        361,382  88 


Total  admitted  assets, 


$475,836,944  04 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, $386,637,294  00 

Deduct  net  value  of  reinsured  risks,  .  .  .  .  .  32,021  00 

Net  reserve,    .... 
Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuit}^  claims, 

Total  policy  claims, 
Due  and  unpaid  on  instalments. 
Premiums  paid  in  advance. 
Interest  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,    . 
Amount  to  be  apportioned  for  dividends  in  1906, 
Unassigned  funds  (surplus),     .... 


$386,605,273  00 

1,466,513  31 

9,091  57 

$2,124,661 

16 

107,539  30 

116,659  00 

187,343 

52 

2,536,202  98 

2,738  46 

731,410  25 

484,927  18 

152,857  63 

165,627  72 

2,850,000  00 

80,832,301  94 

Total  liabilities,       ...... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  , 

Number.  Amount. 

Whole  life,    .  .          .  539,909  $1,275,828,744  00 

Endowment,  .          .  126,894      269,498,180  00 

All  other,      .  .          .  4,691         13,835,517  00 

Reversionarv  additions,  -         19,769,392  00 


$475,836,944  04 


',  1904. 

Total  No. 


Total  Amount. 


671,494  $1,578,931,833  00 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

78,352 

21,005 

2,323 

$169,048,621  00 

42,009,084  00 

7,725,274  00 

101,680 

$218,782,979  00 

Old  Policies  revived  and  increased. 
1,120         $2,220,349  00 
699,365  00 


468 
14 


68,709  00 


Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


1,602 


2,988,423  00 
1,753,649  00 


Transfers,  Deductions. 
505         $1,337,868  00 
375  1,192,772  00 

94  236,750  00 


974        $2,767,390  00 

Transfers,  Additions. 
449        $1,385,496  00 
466  1,195,472  00 

59  186,422  00 


974        $2,767,390  00 


Totals  after  transfers, 774,776  $1,802,456,884  00 

Policies  terminated  during  the  Year. 
W^hole  hfe,    .  .  .        60,406     $150,158,950  00 

Endowment,  .  .        16,490        37,929,848  00 

AU  other,      .  .  .  1,523  7,759,303  00 


78,419 

$195,848,101  00 

How  terminated. 

By  death. 

7,183 

$21,441,822  00 

maturity. 

1,745 

4,423,547  00 

expiry,     . 

336 

1,812,259  00 

surrender. 

10,095 

23,759,386  00 

lapse. 

39,835 

82,116,481  00 

change  and  decre< 

ise. 

7,773,859  00 

Not  taken,    . 

19,225 

54,520,747  00 

78,419       195,848,101  00 

Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .      558,919  $1,296,986,392  00 

Endowment,  .  .      131,968      274,279,481  00 

All  other,      .  .  .  5,470         16,272,915  00 

Reversionary   additions,  -         19,069,995  00 

696,357    1,606,608,783  00 
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Schedule  A.  Securities  held  as  Collateral. 


400  shares  Union  Pacific  R.R., 

300       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

300       "       N.  Y.  Central  &  Hudson  R.  R.R., 

25       "       Western  Union  Telegrapli  Co., 
300       "       Union  Pacific  R.R., 
300       "       Baltimore  &  Ohio  R.R., 
600       "       Atchison,  Topeka  &  Santa  Fe  R'y, 
400       "       N.  Y.  Central  &  Hudson  River  R.R 
150       "       Atchison,  Topeka  &  Santa  F6  R'y? 
100       "       Pennsylvania  R.R., 
200       "       Louisville  &  Nashville  R.R., 
100       "       Baltimore  &  Ohio  R.R., 

Japanese  6s,  1911,     .... 
100  shares  Central  R.R.  of  New  Jersey, 
600       "       Baltimore  &  Ohio  R.R., 
200       "       Atchison,  Topeka  &  Santa  Fe  R'y, 
60       "       Pacific  Coast  Co.,  2d  preferred, 
40       "       Pacific  Coast  Co.,  common 

Republic  of  Cuba  5s,  1944, 

Colorado  &  Southern  R'v  4s,  1929, 

Central  Pacific  R'y  3^8,  1929,     . 

Erie  R.R.  general  4s,  1996, 

Japanese  4^s,  1925, 
200  shares  Metropolitan  St.  R'y, 
200       "       Denver  &  Rio  Grande  R.R.,  preferred, 
400       "       Southern  Pacific  Co.,  preferred, 

Atchison,  Topeka  &  Santa  Fe  R'y  4s,  1955, 

Erie  R.R.  general  4s,  1996,  .  '        . 

Underground  Elec.  R.R.,  London,  5s,  1908, 

Pennsjdvania  R.R.  3^s,  1912,     . 

Underground  Elec.  R.R,,  London,  5s,  1908, 

Metropolitan  St.  R'v  4s,  2002,    . 

Pennsvlvania  R.R.  3^s,  1912,     . 

Erie  R.R.  4s,  1953, 

Underground  Elec.  R.R.,  London,  5s,  1908, 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
400  shares  Baltimore  &  Ohio  R.R., 

Erie  R.R.  4s,  1953, 

Atchison,  Topeka  &  Santa  F6  R'y  4s,  1955, 

Underground  Elec.  R.R.,  London,  notes,  5s,  1908, 

Pennsylvania  R.R.  3^rs,  1912,     . 

Pennsylvania  R.R.  3|s,  1912,     . 

Atchison,  Topeka  &  Santa  Fe  R'y  4s,  1955, 
33  shares  Pennsvlvania  R.R., 
100       "       N.  Y.  Central  &  Hudson  River  R.R 
100       "       Baltimore  &  Ohio  R.R., 
250       "       Union  Pacific  R.R., 
200       "       Pacific  Coast  Co.,  2d  preferred, 
100       "       Reading  Co., 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 

St.  Louis  Southwestern  R'j^  4s,  1932, 

Japanese  6s,  1911,     ..... 

Tennessee  Coal  &  Iron  Co.  5s,  1951,    . 
100  shares  Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 

25       "       Consolidated  Gas  Co., 
450       "       Union  Pacific  R.R., 
100       "       Pacific  Coast  Co.,    . 
200       "       Reading  Co., 
200       "       Reading  Co.,  1st  preferred. 

South  Carolina  &  Georgia  R.R.  5s,  1919,      . 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 

Japanese  4is,  1925,  .... 

U.  S.  Steel  Corp.  5s,  1963, 

1,700  shares  Atchison,  Topeka  &  Santa  Fe  R'y, 
100       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
200       "       Atch.,  Top.  &  Santa  F6  R'y,  preferred, 

Atchison,  Topeka  &  Santa  Fe  R'y  4s,  1955, 


Companj 

'8 

Loaned 

-Market  Va 

lue. 

Thereon. 

$60,000  00 

26,400 
45,000 

00 
00 

$100,000  00 

2,325 

00. 

45,000 

00  ^ 

33,600 

00 

I       100,000  00 

52,800  00 

60,000 

00^ 

13,200  00 

7,025 

00 

100,000  00 

30,000  00 

11,200 

00 

1,960 

00 

22,000 

00' 

67,200 

00 

17,600 

00 

6,000 

00 

100,000  00 

4,080  00 

5,208 

50 

930  00  J 

52,200 

00  ~ 

27,300 

00 

100,000  00 

50,600 

00 

24,800 

00  ^ 

17,400 
46,800 

00 
00 

150,000  00 

102,000 

00 

31,850 

00  ' 

47,500 

00 

100,000  00 

51,000  00  J 

42,750 

00 -^ 

36,000 

00 

100,000  00 

51,000 

00  J 

53,500 

00  ] 
00 

47,500 

100,000  00 

26,070 

00 

44,800 

00  1 
00 

53,500 

51,000 

00 

.   200,000  00 

47,500 

00 

51,000 

00 

76,500 
51,000 

00  1 
00  J 

100,000  00 

2,318 

25  1 

15,000 

00 

11,200 

00 

37,500 

00 

20,000 
6,900 

00 
00 

100,000  00 

11,060 

00 

■  8,000 

00 

8,910 

00 

4,750 

00 

10,500 

00  1 

4,458 

25 

67,500 

00 

10,200 

00 

13,800 
9,200 

00 
00 

100,000  00 

2,100  00 

3,950 

00 

9,200 

00 

1,900 

00 

149,600 

00  1 

18,000  00 
20,800  00 

200,000  00 

67,320  00 
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1,000  shares  Atchison,  Topeka  &  Santa  Fe  R'y,  . 

1,300       "       Atch.,  Top.  &  Santa  F6  R'y,  preferred, 
'300       "       Buffalo,  Rochester  &  Pittsburgh  R'y, 
600       "       Manhattan  R'j-, 

•Central  Pacific  R'v  4s,  1949,       . 

Burl.,  Cedar  Rapids  &  Northern  R'y  5s,  1906, 
700  shares  Atchison,  Topeka  &  Santa  Fe  R'y, 
500      "       Metropolitan  St.  R'y, 
100       "       Atch.,  Top.  &  Santa  Fe  R'y,  preferred, 
200       "       Delaware  &  Hudson  Co., 
200       "       North  American  Co., 
300       "       Chicago  &  Northwestern  R'y, 
100       "       Wells  Fargo  &  Co., 
100       "       Chicago  &  Northwestern  R'y, 
200       "       American  Express  Co.,    . 
400       "       Delaware  &  Hudson  Co., 
50       "       Brooklyn  Union  Gas  Co., 
100       "       Central  R.R.  of  New  Jersey,     . 
100       "      Hocking  Valley  R'y, 
100       "       Western  Union  Telegraph  Co., 

Consolidated  Gas  Co.  6s,  1909,   . 

100  shares  Pacific  Coast  Co.,  1st  preferred, 

100       "       Delaware  &  Hudson  Co., 

100       "       Central  R.R.  of  New  Jersey,     . 

15  "  Brooklyn  Union  Gas  Co., 
100  "  Erie  R.R.,  1st  preferred, 
300       "       Chicago  &  Northwestern  R'v, 

•Consolidated  Gas  Co.  6s,  1909,  . 

100  shares  N.  Y.  Central  &  Hudson  River  R.R 
200       "       Delaware  &  Hudson  Co., 
100       "       Hocking  Valley  R'y, 
100       "       Central  R.R.  of  New  Jersey,     . 
100       "       Chicago  &  Northwestern  R'y, 
100       "       Erie  R.R.,  2d  preferred, 
300      "       Lehigh  Valley  R.R., 
25       "       Brooklyn  Union  Gas  Co., 
50       "       People's  Gas  Light  &  Coke  Co., 
400       "       Chicago  &  Northwestern  R'y, 
•200       "       Chicago  &  Northwestern  R'y, 
100       "       Central  R.R.  of  New  Jersev,     . 
25       "       N.  Y.  Cent.  &  Hudson  R.  R.R., 
50      "       CI.,  Cin.,  Chic.  &  St.  L.  Ry',  preferred, 
60       "       Western  Union  Telegraph  Co., 
115       "       N.  Y.,  N.  H.  &  Hartford  R.R., 
110       "       Boston  &  N.  Y.  Air  Line  R'y,  preferred, 
100       "       Chicago,  Rock  Island  &  Pacific  R.R., 
100       "       Delaware,  Lack.  &  Western  R.R., 

20       "       Delaware  &  Hudson  Co., 
500       "       Central  R.R.  of  New  Jersey,     . 
700       "       Erie  R.R.,  1st  preferred, 
700       "       Chicago  &  Northwestern  R'y, 
100       "       Union  Pacific  R.R.,  preferred, 
100       "       Chicago,  Mil.  &  St.  Paul  R'y,  . 

TJnited  States  government  4s,  1925,    . 
1,000  shares  N.  Y.  Cent.  &  Hudson  R.  R.R., 
600       "       Delaware  &  Hudson  Co., 
800       "       Erie  R.R.,  1st  preferred, 
200       "       Minn.,  St.  P.  &  Sault  Ste.  Marie  R': 
300       "       Chicago  &  Northwestern  R'y, 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  4s,  1949, 
600  shares  Chicago,  Mil.  &  St.  Paul  R'y, 


500 
300 
200 
100 
400 
300 
100 
100 
100 


Great  Northern  R'y,  preferred. 
Minn.,  St.  P.  &  Sault  Ste.  Marie  R.R., 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
Chicago,  Mil.  &  St.  Paul  R'y,  . 
Baltimore  &  Ohio  R.R., 
Erie  R.R.,  1st  preferred, 
Union  Pacific  R.R., 
Denver  &  Rio  Grande  R.R.,  preferred, 
N.  Y.,  N.  H.  &  Hartford  R.R., 


Company's 
Market  Value. 

$88,000  00 

135,200  00 

45,000  00 

96,600  00 

9,300  00 

6,000  00 
61,600  00  i 
62,000  00  1- 
10,400  00  J 
44,000  00  1 
19,600  00  i- 
66,000  00 
23,000  00  1 
22,000  00 
44,000  00 
88,000  00 

8,750  00 
22,000  00 
11,500  00 

9,300  00 
19,920  00 
10,000  00  1 
22,000  00 
22,000  00 

2,625  00  i- 

8,000  00 
66,000  00 

1,660  00  J 
15,000  00  1 
44,000  00  I 
11,500  00 
22,000  00 
22,000  00 

7,400  00  J 
24,000  00 

4,375  00 

5,000  00 
88,000  00  J 
44,000  00  i 
22,000  00  I 

3,750  00  I 

5,750  00  I 

5,580  00  i 
22,137  50  ^ 
11,5.50  00 
15,000  00 
22,000  00 

4,400  00  J 
110,000  00 
56,000  00 
154,000  00 

9,900  00 
18,000  00 
38,400  00  J 
150,000  00  1 
132,000  00  I 
64,000  00  I 
28,000  00  ' 
66,000  00 

5,400  00 
108,000  00 
140,000  00 
42,000  00 
30,000  00 
18,000  00 
44,800  00 
24,000  00 
15,000  00 

8,700  00 
19.250  00 


Loaned 
Thereon. 


.  $300,000  00 

100,000  00 
100,000  00 

200,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


300,000  00 


350,000  00 


250,000  00 


100,000  00 


THE    MUTUAL    LIFE    INSURANCE    CO.    OF    NEW    YORK. 


129 


N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  5s,  1948, 

Wabash-Pittsburgh  Terminal  1st  4s,  1954, 

Nor.  Pacific-Gt.  Nor.  R'ys  (C,  B.  &  Q.)  4s,  1921, 

Wasliington  Terminal  3is,  1945, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

40  shares  Union  Pacific  R.R., 
Burlington,  Cedar  Rapids  &  Northern  R.R.  5s,  1934, 
Brooklyn  Rapid  Transit  5s,  1945, 
N.  Y.,  Susquehanna  &  Western  R'y  5s,  1940, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 
Detroit  United  R'ys  i^s,  1932, 
300  shares  Delaware,  Lack.  &  Western  R.R., 
100       "       Great  Northern  R'y,  preferred, 

80       "       Pacific  Coast  Co.,    . 
200       "       Chicago  &  Northwestern  R'y, 
200       "       Manhattan  R'y,      . 
65       "       Union  Pacific  R.R., 
Pennsylvania  R.R.  3^s,  1915, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Seaboard  &  Air  Line  R'y  (Atl.  &  B.)  4s,  1933, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 

75  shares  Chicago  &  Northwestern  R'y, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
400  shares  Delaware,  Lack.  &  Western  R.R., 
500       "       Chicago,  Mil.  &  St.  Paul  R'y, 
200       "       Delaware  &  Hudson  Co., 
100       "       Chicago  &  Northwestern  R'y, 
300       "       Chicago,  Mil.  &  St.  Paul  R'y, 
200       "       Pennsylvania  R.R., 
100       "       Union  Pacific  R.R., 
Southern  R'y  5s,  1994,       . 
St.  Louis  &  Southwestern  R'y  4s,  1989, 
St.  Louis  Southwestern  R'y  4s.  1932, 
500  shares  Missouri  Pacific  R'y, 
900       "       Southern  R'y.  preferred, 
100       "       Manhattan  R'y,      . 
600       "       Atch.,  Topeka  &  Santa  F6  R'y, 
500       "       Reading  Co., 
St.  Louis,  Iron  Mt.  &  Southern  R'y  5s,  1931, 
200  shares  Minn.,  St.  P.  &  S.  Ste.  M.  R'y,  preferred, 
400       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
100       "       Southern  R'y,  preferred, 
100       "       Atlantic  Coast  Line  R'y, 
500       "       Canadian  Pacific  R'y, 
200       "       Louisville  &  Nashville  R.R., 
Metropolitan  St.  R'y  5s,  1997,    . 
Chicago  &  Northwestern  R'y  7s,  1915, 
St.  Paul,  Minn.  &  Man.  R'v  6s,  1933, 
Chesapeake  &  Ohio  R'y  5s"^,  1939, 
E.  Tennessee,  Virginia  &  Georgia  R.R.  5s,  1956, 
Wabash  R.R.  5s,  1939,       . 
Oregon  Short  Line  R.R.  6s,  1922, 
Wabash  R.R.  1st  5s,  1939, 
Chicago  &  Northwestern  R'y  5s,  1933, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
200  shares  Great  Northern  R'y,  preferred 
400       "       Reading  Co., 
N.  Y.,  Lake  Erie  &  Western  7s,  1920, 
St.  Louis,  Iron  Mt.  &  Southern  R'v  5s,  1931, 
St.  Paul,  Minn.  &  Manitoba  6s,  1909, 
Norfolk  &  Western  R'y  6s,  1931. 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Chicago  &  Northwestern  5s,  1933, 
Erie  R'y  7s,  1920,     .... 
Chic,  Mil.  &  St.  Paul  Terminal  5s,  1914, 
Oregon  R.R.  &  Navigation  4s,  1946,  . 
Indianapolis  &  St.  Louis  7s,  1919, 
Nash.,  Chat.  &  St.  Louis  R'y  (McMinn.)  6s,  1917, 


Company'.s 
Market  Value. 

$1,080  00  ■ 
12,900  00 
19,800  00 
57,600  00 
33,480  00 
6,000  00 
5,950  00 
26,250  00 
10,700  00  [ 
49,500  00 
27,000  00 
3,720  00 
66,000  00 
28,000  00 
8,160  00 
44,000  00 
32,200  00 
9,750  00 
59,298  00 
108,000  00 
14,250  00 
9,900  00  i 
16,500  00 
81,000  00 
29,700  00 
88,000  00 
90,000  00 
44,000  00 
22,000  00 
54,000  00  ] 
14,050  00  I 
15,000  00  ( 
23,446  00 
9,700  00 
8,000  00  J 
50,000  00 
90,000  00 
16,100  00  I 
52,800  00 
34,500  00 
11,600  00  J 
34,000  00  ] 
72,000  00  ( 
10,000  00  ^ 
15,500  00 
86,000  00  ] 
30,000  00 
11,408  00 
38,750  00  1 
13,500  00 
11,800  00 
11,800  00 
10,700  00 
9,920  00 
20,669  40 
3,466  20 
4,513  20  J 
56,000  00  1 
27,600  00  I 
14,300  00  I 
5,800  00  I 
5,400  00  I 
7,860  00  ■ 
2,256  60 
2,310  80 
3,944  40 
6,420  00 
5,000  00 
97,500  00 
25,251  60 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


300,000  00 


100,000  00 


200,000  00 


100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 
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1,200  shares  Reading  Co., 

30       "       Norfolk  &  Western  R'y, 
20       "       Erie  R.R.,  1st  preferred, 

200       "       Nash.,  Chat.  &  St.  Louis  R'y, 
Utah  &  Northern  R.R.  5s,  1926, 
N.  Y.,  Chicago  &  St.  Louis  R'y  4s,  1937, 
BrookljTi  Rapid  Transit  4s,  2002, 

300  sliares  Union  Pacific  R.R., 

300       "       Pennsjdvania  R.R., 

800       "       Manhattan  R'y,      . 

400       "       Erie  R.R.,lst  preferred, 
Wabash  R.R.  1st  5s,  1939, 
Manhattan  R'y  4s,  1990,  . 

500  shares  Chesapeake  &  Ohio  R'y, 

500       "       Pennsylvania  R.R., 

100       "       Canadian  Pacific  R'y, 

100       "       Union  Pacific  R.R., 
Union  Pacific  R.R.  4s,  1911, 

300  shares  Southern  Pacific  Co.,  preferred, 

100       "       Third  Avenue  R.R., 

200       "       Reading  Co., 

100       "       Atch.,  Topeka  &  Santa  F6  R'y, 
Detroit  Southern  (Ohio  Div.)  4s,  1941, 
Japanese  government  4^s,  1925, 

500  shares  Rock  Island  Co.,  preferred, 

100       "       Great  Northern  R'y,  preferred, 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  4s,  1949, 
Southern  Pacific  4s,  1949, 
Union  Pacific  R.R.  4s,  1911, 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 
Japanese  government  4^s,  1925, 

500  shares  Leliigh  Valley  R.R., 

500       "       Rock  Island  Co.,  preferred, 

500       "       Great  Northern  R'y,  preferred, 

200       "       Baltimore  &  Ohio  R'y,    . 

100       "       Northern  Pacific  R'y,       . 

100  shares  Clev.,  Loraine  &  W.  R'y,  preferred, 
1,000       "       Rock  Island  Co.,  preferred. 
Kings  Co.  Elec.  Light  &  Power  Co.  6s,  1997, 
N.  Y.,  Susquehanna  &  Western  R'y  5s,  1940, 
St,  Louis  Southwestern  R'y  4s,  1989, 

Steinwav  R'y  6s.  1922 

Nor.  Pacific-Gt.  Nor.  (C,  B.  &  Q.)  4s,  1921, 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Atch.,  Topeka  &  Santa  Fe  general  4s,  1995, 
Third  Avenue  R.R.  4s,  2000,      . 
Pennsylvania  R.R.  3is,  1912,     . 
Brooklyn  Rapid  Transit  4s,  2002, 

300  shares  Delaware  &  Hudson  Co., 

100       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 

500       "       Rock  Island  Co.,  preferred, 

500       "       Union  Pacific  R.R., 

500       "       Delaware,  Lack.  &  Western  R.R., 

100       "       Union  Pacific  R.R.,  preferred, 
N.  Y.,  Susque.  &  Western  R'y  general  5s,  1940, 
Peoria  &  Eastern  R'y  4s,  1990, 

900  shares  Union  Pacific  R.R., 

400  shares  Atch.,  Top.  &  S.  Fe  R'v,  preferred, 

100       "       Union  Pacific  R.R.,       "  . 

100       "       Missouri  Pacific  R'y, 
50       "       Pullman  Co., 

100       "       Chicago  &  Northwestern  R'y, 

190       "       Northern  Pacific  R'y, 
40       "       Great  Northern  R'y,  preferred, 
Peoria  &  Eastern  R'v  4s,  1990, 

400  shares  Atch.,  fop.  &  S.  F6  R'y,  preferred, 

100       "       Minn.,  St.  P.  &  S.  Ste.  M.  R'y,  preferred, 

500       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

50       "       Great  Northern  R'y,  preferred, 

50       "       Union  Pacific  R.R., 

25       "       Baltimore  &  OMo  R.R., 


Compan3''s 
Market  Value. 

S82,800  00 

2,520  00 

1,600  00 

29,000  00 

5,400  00 

5,200  00 

4,850  00 

45,000  00 

21,075  00 

128,800  00 

32,000  00 

11,483  00 

10,000  00 

27,500  00 

35,125  00 

17,200  00  \ 

15,000  00 

37,000  00 

35,100  00 

13,500  00 

13,800  00 

8,800  00 

27,000  00 

27,600  00  J 

30,500  00 

28,000  00 

5,400  00 

4,650  00 

5,920  00 

44,000  00 

8,250  30 

40,000  00 

30.500  00 

140,000  00 

22,400  00 

20,000  00 

10,500  00 

61,000  00 

3,600  00 

3,210  00 

970  00 

1,150  00 

1.980  00 

1,100  00 

12.240  00 

4,700  00 

10,200  00 

9,700  00 

66,000  00 

18,000  00 

30,500  00 

75,000  00 

110,000  00 

9.900  00 

10,700  00 

7,700  00 

135,000  00 

41,600  00 

15,000  00 

10,000  00 

12,000  00 

22,000  00 

38,000  00 

11,200  00 

7,700  00  J 

41,600  00  ] 

17,000  00  i 

44,000  00 

14,000  00 

7,500  00 

2,800  00 


Loaned 
Thereon. 


$100,000  GO 


200,000  00 


100,000  00 


100,000  00 


100,000  00 


200,000  00 


100,000  00 


150,000  00 

100,000  00 
100,000  00 

120,000  00 
100,000  00 
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500  shares  Baltimore  &  Ohio  R.R., 

200       "       Union  Pacific  R.R 

Japanese  4^s,  1925,  .  .  .  .        ~ 

Republic  of  Cuba  5s,  ...  . 

100       "       Chicago  &  Northwestern  R'y» 
1,000       "       Atch.,  Top.  &  S.  Fe,  preferred, 

100       "       Atch.,  Top.  &  S.  F6,  common, 

100       "       Rock  Island  Co.,  preferred, 
Peoria  &  Eastern  R'y  4s,  1990, 
Republic  of  Cuba  5s,  1944, 

800  shares  Atch.,  Top.  &  S.  F6  R'y,  preferred, 

100       "       Northern  Pacific  R'y, 

100       "       Missouri  Pacific  R'y, 
50       "       Norfolk  &  Western  R'y, 
Missouri,  Kan.  &  Texas  of  Texas  5s,  1942, 

100  shares  Baltimore  &  Ohio  R.R., 

300       "       Atch.,  Top.  &  S.  F6  R'y,  preferred, 

200       "       Rock  Island  Co.,  preferred, 

100       "       Northern  Pacific  R'y, 
75       "       Missouri  Pacific  R'y, 

100      "       Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 
Republic  of  Cuba  5s,  1944, 
Japanese  government  4^s,  1925, 
Western  Maryland  R'y  4s,  1952, 
'    100  shares  Atch.,  Top.  &  Santa  ¥6  R'y,    . 

100       "       Minn.,  St.  P.  &  S.  Ste.  Marie,  preferred, 

100       "       Rock  Island  Co.,  preferred, 

100       "       Atch.,  Top.  &  Santa  Fe,  preferred, 
Central  of  Georgia  R'y  5s,  1945, 
Peoria  &  Eastern  R'y  4s,  1990, 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 
Atch.,  Topeka  &  Santa  F6  R'y  4s,  1995,      . 
1,400  shares  Union  Pacific  R.R.,  preferred, 
1,300       "       Cliicago,  Milwaukee  &  St.  Paul  R'y, 
1,500       "       Consolidated  Gas  Co., 

800       "       Union  Pacific  R.R.,  preferred, 

100       "       Atch.,  Topeka  &  Santa  F6  R'y, 
2,200       "       Union  Pacific  R.R., 
Lake  Shore  &  Michigan  Southern  R'y  4s,  1928, 
1,100  shares  Union  Pacific  R.R.,  preferred, 
1,800       "       Chicago,  Mil.  &  St.  Paul  R'y, 
Morris  &  Essex  R.R.  3^s,  2000, 
1,000  shares  Chicago,  Milwaukee  &  St.  Paul  R'y, 
1,600       "       Union  Pacific  R.R.,  preferred. 
Lake  Shore  &  Michigan  Southern  R'y  4s,  1928, 
2,000  shares  Union  Pacific  R.R., 
1,000       "       Chicago,  Milwaukee  &  St.  Paul  R'y 
1,000       "       Consolidated  Gas  Co.,      . 

100       "       Atchison,  Topeka  &  Santa  F6  R'y, 

100       "       Louisville  &  Nashville  R.R., 

100       "       N.  Y.,  N.  H.  &  Hartford  R.R. 

100       "       Pullman  Co., 

100       "       Manhattan  R'y, 

100       "       Chicago,  Burlington  &  Quincy  R.R 

100       "       Delaware  &  Hudson  Co., 
St.  Paul,  Minn,  &  Manitoba  6s,  1909, 

100  shares  Delaware  &  Hudson  Co., 

700       "       Union  Pacific  R.R.,  preferred, 

200       "       General  Electric  Co., 

100       "       Delaware  &  Hudson  Co., 

360       "       Manhattan  R'y,      . 

200       "       Consolidated  Gas  Co.,      . 

100       "       Southern  R'y,  preferred, 

100       "       N.  Y.,  N.  H.  &  Hartford  R.R. 

300       "       Southern  R'v,  preferred, 

300       "       Manhattan  R'y,      . 

300       "       Hocking  Valley  R'y,  preferred, 

600       "       Louisville  &  Nashville  R.R., 

100       "       Atlantic  Coast  Line  R'y, 

100       "       Northern  Pacific  R'y,      . 

200       "       Reading  Co., 


Company's 
Market  Value. 

$56,000  00 
30,000  00 
30,360  00 
10,417  00 
22,000  00  1 
104,000  00  I 
8,800  00 
6,100  00  f 
7,700  00 
104,170  00  J 
83,200  00  ] 
20,000  00  1 
10,000  00  S- 
4,200  00 
8,560  00  J 
11,200  00  1 
31,200  00 
12,200  00 
20,000  00 
7,500  00 
10,500  00 
41,668  00 
46,000  00 
7,740  00 
8,800  00 
17,000  00 
6,100  00 
10,400  00 
11,300  00 
30,800  00 
35,200  00 
9,300  00  J 
138,600  00  1 
234,000  00 
267,495  00  J 
79,200  00 
8,800  00 
330,000  00 
250,000  00 
108,900  00  1 
324,000  00 
198,000  00 
180,000  00 
158,400  00 
300,000  00 
300,000  00 
180,000  00 
178,330  00 
8,800  00  J 
15,000  00 
19,250  00 
24,000  00 
16,100  00  V 
20,000  00 
22,000  00 
5,400  00 
22,000  00 
69,300  00 
35,000  00 
22,000  00 
57,960  00 
35,666  00 
10,000  00 
19,2.50  00 
30,000  00 
48,300  00 
27,900  00 
90,000  00  ] 
15,500  00 
20,000  00 
13,800  00 


Loaned 
Thereon. 


$100,000  00 


200,000  00 


100,000  00 


150,000  00 


100,000  00 

500,000  00 

500,000  00 

500,000  00 
500,000  00 

500,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 

100,000  GO 
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200  shares  Lake  Erie  &  Western  R'y,  preferred, 
34       "       Metropolitan  Street  R'y» 

150       "       Hocking  Valley  R'y,  preferred, 

100       "       Pere  Marquette  R.R.,  preferred, 
50       "       Erie  R.R.,  Is,  preferred, 
St.  Lawrence  &  Adirondack  6s,  1996, 
Chesapeake  &  Ohio  R.R,  (R.  &  A.)  4s,  1989, 
Brooklyn  City  5s,  1941,     . 
Peoria  &  Eastern  R'y  4s,  1990, 
Toledo  &  Ohio  Central  (Western  Div.)  5s,  1935, 
St.  Louis  &  San  Francisco  R.R.  4s,  1950, 
1,200  shares  Reading  Co., 

200       "       Northern  Pacific  R'y,      . 

100       "       Pacific  Coast  Co.,    . 

100       "       Consolidated  Gas  Co., 

200       "       Lake  Erie  &  Western  R'y,  preferred, 
50       "       American  Telephone  &  Telegraph  Co., 

200       "       Delaware  &  Hudson  Co., 

100       "       Brooklyn  Union  Gas  Co., 

100       "       Missouri  Pacific  R'y, 

100       "       Louisville  &  Nashville  R.R., 

100       "       Consolidated  Gas  Co., 
50       "       Chic,  Mil.  &  St.  Paul  R'y,  preferred, 

200       "       Pennsylvania  R.R., 

100       "       Missouri  Pacific  R'y, 
75       "       Erie  R.R.,  2d  preferred, 
Pennsylvania  R.R.  3Js,  1915,     . 
50  shares  Baltimore  &  Ohio  R.R., 

200       "       Missouri  Pacific  R.R.,      . 

100       "       Louisville  &  Nashville  R.R.,     . 

200       "       Atchison,  Topeka  &  Santa  F6  R'y, 

500       "       Pennsylvania  R.R., 

120       "       Metropolitan  Street  R'y, 
Peoria  &  Eastern  R'y  4s,  1990, 
Erie  R.R.  prior  4s,  1996,   .... 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 

200  shares  Baltimore  &  Ohio  R.R., 

128       "       Great  Northern  R'y,  preferred, 

200      "       Reading  Co., 

100       "       Atlantic  Coast  Line  R'y, 

100       "       N.  Y.,  Ontario  &  Western  R'y, 
St.  L.  &  S.  F.,  cts.  for  200  shs.  (C.  &  E.  111.),  common, 

700  shares  Chesapeake  &  Ohio  R'y, 

800       "       Northern  Pacific  R'y,      . 

100       "       Delaware  &  Hudson  Co., 

100       "       Baltimore  &  Ohio  R.R., 
Japanese  1st  4^s,  1925, 
Japanese  2d  4+s,  1925, 
Southern  Pacific  4s,  1955, 

200  shares  Consolidated  Gas  Co., 

200       "       Central  R.R.  of  New  Jersey, 

100      "       Louisville  &  Nashville  R.R., 

100       "       N.  Y.  Cent.  &  Hudson  R.  R.R. 

100       "       Union  Pacific  R.R., 

400       "       Pennsylvania  R.R., 

100       "       Erie  R.R.,  1st  preferred, 
62       "       N.  Y.,  N.  H.  &  Hartford  R.R., 
Wabash  R.R.  1st  5s,  1939, 
St.  Louis  Southwestern  R'y  4s,  1932, 
Toledo,  St.  Louis  &  Western  R'y  4s,  1950, 

700  shares  Atch.,  Top.  &  S.  Fe  R'y,  preferred, 

100       "      Metropohtan  Street  R'y, 
Chicago  &  West  Ind.  R.R.  6s,  1932,    . 
New  Amsterdam  Gas  Co.  5s,  1948, 
Union  Pacific  R.R.  4s,  1947,       . 

400  shares  P.,  Gin.,  Chic.  &  St.  L.  R'y,  preferred, 

600       "       Pennsvlvania  R.R., 

500      "       Atch.,^Top.  &  S.  F^  R'y,  preferred, 

200       "       Metropolitan  Street  R'y, 
Edison  Electric  Ilium.  Co.  of  New  York  5s,  1995, 
N.  Y.,  L.  E.  &  W.  Dock  &  Imp.  6s,  1913,     . 
Atchison,  Topeka  &  Santa  F6  R'y  4s,  1955, 


Company's 
Market  Viilue. 

$18,600  00  1 

4,216  00 

13,950  00 

5,000  00 

4,000  00 

30,000  00 

20,200  00 

10,400  00 

7,700  00 

5,500  00 

8,500  00 

82,800  00  ^ 

40,000  00 

10,200  00 

17,833  ( 

18,600  ( 

6,750  ( 

44,000  ( 

17,500  ( 

10,000  ( 

15,000  ( 

17,833  ( 

9,400  ( 

14,050  ( 

10,000  ( 

5,550  ( 

4,941  t 

5,600  C 

20,000  ( 

15,000  C 

17,600  C 

35,125  C 

14,880  C 

7,700  C 

4,950  C 

4,400  C 

22,400  C 

35,840  C 

13,800  C 

15,500  C 

5,200  C 

36,000  C 

38,500  C 

160,000  C 

22,000  C 

11,200  C 

5,520  C 

6,416  c 

4,725  C 

35,666  C 

44,000  C 

15,000  C 

15,000  C 

15,000  C 

28,100  C 

8,000  C 

11,935  C 

2,296  e 

8,000  C 

8,200  C 

72,800  C 

12,400  C 

20,340  0 

21,600  C 

3,120  0 

42,000  0 

42,150  C 

52,000  0 

24,800  0 

5,850  0 

5,650  0 

20,400  0 


Loaned 
Thereon. 


$100,000  00 


100,000  00    ^ 


100,000  00 


50,000  00 


100,000  00 


100,000  00 


200,000  00 


100,000  00 


50,000  00 


100,000  00 


150,000  00 


THE    MUTUAL    LIFE    INSURANCE    CO.    OF    NEW    YORK. 


133 


125  shares  N.  Y.  Central  &  Hudson  R.  R.R., 

100       "       Northern  Pacific  R'y; 

300       "       Union  Pacific  R.R., 

400       "       Reading  Co., 

100       "       Metropolitan  Street  R'y, 

100      "      Atch.,  Top.  &  S.  F6  R'y,  preferred, 
St.  Louis  Southwestern  R'y  4s,  1932, 
Missouri,  Kansas  &  Texas  R'y  4s,  1990, 
Union  Pacific  R.R.  4s,  1911,       ... 
Erie  R.R.  general  4s,  1996, 

Atch.,  Topeka  &  Santa  Fe  R'y  general  4s,  1995, 
St.  Louis  Southwestern  R'y  4s,  1989, 
Mexican  Central  R'y  4s,  1911,    ... 
Union  Pacific  R.R.  4s,  1947,       ... 
Japanese  4^s,  1925,  .... 

Japanese  4+s,  1925,  .... 

Pennsylvania  R.R.  S^s,  1912,     . 

100  shares  Southern  R'y,  preferred, 

200      "       Denver  &  Rio  Grande  R.R.,  preferred, 

100       "       IlUnois  Central  R.R., 
Toledo,  St.  Louis  &  Western  R'y  4s,  1950, 
Louisville  &  Nashville  R.R.  4s,  1940, 
St.  Louis  &  San  Francisco  4s,  1950,    . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  4s,  1929, 
Pennsylvania  R.R.  3^s,  1912,     . 
Metropolitan  Street  R'v  5s,  1997, 
Missouri  Pacific  R'y  6s',  1920,     . 
Republic  of  Cuba  5s,  ...  . 

Bait.  &  Ohio  R.R.  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Wisconsin  Central  R'y  4s,  1949, 
Oregon  Short  Line  R.R.  4s,  1929, 
Japanese  4^s,  1925,  .... 

Chicago,  Rock  Island  &  Pacific  R.R.  4s,  2002, 
St.  Louis  Southwestern  R'y  4s,  1989, 
1,100  shares  Missouri  Pacific  R'y, 

200       "       Metropolitan  Street  R'y, 

600       "       Erie  R.R.,  1st  preferred, 
Wabash  R.R.  5s,  1939,       .... 
St.  Louis  Southwestern  R'y  4s,  1989, 
United  R.R.  of  San  Francisco  4s,  1927, 
Japanese  4-jS,  1925,  .... 

1,500  shares  Reading  Co.,  2d  preferred, 

800      "       Erie  R.R.,  2d  preferred, 

200       "       Manhattan  R'y,      . 

200       "       Pennsylvania  R.R., 

100       "       Atch.,  Topeka  &  Santa  F^  R'y, 

500       "       N.  Y.  Central  &  Hudson  River  R.R.^ 
20       "       Delaware  &  Hudson  Co., 
Western  Marvland  4s,  1952, 
Northern  Ohio  R'y  5s,  1945, 
Erie  R.R.  general  4s,  1996, 
Republic  of  Cuba  5s, 
ConsoHdated  Gas  Co.  6s,  1909,   . 
Pennsylvania  R.R.  3|s,  1915,     . 

600  shares  Pennsylvania  R.R., 

100       "       Western  Union  Telegraph  Co., 

200      "       Atch.,  Topeka  &  Santa  F6  R'y, 

150       "       Missouri  Pacific  R'y, 
50       "       Chicago,  Mil.  &  St.  Paul  R'y,  . 
Chicago,  Rock  Island  &  Pacific  R.R.  5s,  1913, 
Central  of  Georgia  R'y  5s,  1945, 
Metropolitan  Street  R'y  5s,  1997, 

500  shares  Pacific  Coast  Co.,    . 

100       "       Pacific  Coast  Co.,  2d  preferred, 

150       "       Manhattan  R'y, 

500       "       Reading  Co., 
Southern  Pacific  Co.  4s,  1949,     . 

200  shares  Nash.,  Chat.  &  St.  Louis  R'y, 

100       "       Pullman  Co., 

200       "       Pacific  Coast  Co.,    . 

500       "       Reading  Co., 

100      "      General  Electric  Co., 


Company's 
Market  Value. 

$18,750  00 

20,000  00 

45,000  00  [ 

27,600  00 

12,400  00 

10,400  00 

24,000  00 

5,000  00 

7,400  00 

9,100  00 

10,200  00 

6,790  00 

7,800  00 

5,200  00 

13,800  00 

9,167  00 

15,300  00 

10,000  00 

17,400  00 

17,233  00 

32,800  00 

5,100  00 

25,500  00 

23,000  00 

20,400  00 

5,704  00  f 

7,380  00 

10,417  00 

9,767  00 

13,950  00 

14,299  50 

27,600  00 

3,950  00 

3,880  00 

110,000  00  ] 

24,800  00  I 

48,000  00  I 

10,700  00  y 

12,610  00 

17,000  00 

32,084  50 

72,000  00 

59,200  00 

32,200  00 

14,050  00 

8,800  00 

75,000  00 

4,400  00 

3,440  00  1- 

5,750  00 

22,750  00 

26,042  50 

13,280  00 

49,415  00 

42,150  00  ] 

9,300  00  I 

17,600  00  I 

15,000  00  [ 

9,000  00 

8,800  00 

12,000  00 

22,816  00 

51,000  00  "l 

10,000  00 

24,150  00 

34,500  00 

4,650  00 

29,000  00  ] 

24,000  00  I 

20,400  00  \ 

34,500  00  I 

17,500  00  J 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


200,000  00 


200,000  00 


100,000  00 


200,000  00 


100,000  00 


100,000  00 


100,000  00 
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CompHiiy's 
Market  Value. 


900  shares  Reading  Co.,  .... 

200       "       People's  Gas  Light  &  Coke  Co., 

300       "       Union  Pacific  R.R., 

400       "       Chicago,  Mil.  &  St.  Paul  R'y,  ■ 

100       "       St.  Louis  &  San  Fran.,  2d  preferred, 

200       "       Delaware  &  Hudson  Co., 

200       "       Central  R.R.  of  New  Jersey,     . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  5s,  1931, 
Kanawha  &  Michigan  R.R.  4s,  1990, 
Japanese  4-jS,  1925,  ..... 

100  shares  General  Electric  Co., 
1,600       "       Union  Pacific  R.R., 

200       "       Atch.,  Topeka  &  Santa  F6  R'y, 

400       "       First  National  Bank,  New  York, 

700       "       Pennsylvania  R.R., 

100       "       Chicago  &  Northwestern  R'y, 

300       "       N.  Y.,  Chicago  &  St.  Louis,  1st  preferred, 

200       "       Metropolitan  Street  R'y, 

100       "       Chicago  &  Northwestern  R'y, 

200       "       N.  Y.,  Chicago  &  St.  Louis,  1st  preferred, 

400       "       Metropolitan  Street  R'y, 

500       "       Reading  Co.,  .... 

100       "       Missouri  Pacific  R'y, 

500       "       N.  Y.,  Chicago  &  St.  Louis  R'y,  1st  preferred 

500       "       Manhattan  R'v.      .... 

100       "       Central  R.R.  of  New  Jersey,     . 

100       "       Chicago  &  East.  Illinois  R.R.,  preferred, 

300       "       Delaware  &  Hudson  Co., 

100       "       Metropolitan  Street  R'y, 

100       "       Rock  Island,  preferred,  . 

200       "       Pennsylvania  R.R., 
Wheeling  &  Lake  Erie  R.R.  4s,  1949, 
Chicago,  Rock  Island  &  Pacific  R'y  4s,  1988, 

Reading  Co.  4s,  1997, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  4s,  1936, 
Ann  Arbor  R.R.  4s,  1995,  .... 

Metropolitan  Elevated  R.R.  6s,  1908, 
Chicago,  Rock  Island  &  Pacific  R'y  6s,  1917, 
New  York,  Chicago  &  St.  Louis  R'y  4s,  1937, 
Central  Leather  Co.  5s,  1925,      .... 

100  shares  Nash.,  Chat.  &  St.  Louis  R'y,  . 

100       "       Denver  &  Rio  Grande  R.R.,  preferred, 

200       "       Pennsylvania  R.R., 
Northern  Pacific  R'y  4s,  1997,  .... 

Wabash  R.R.  5s,  1939, 

WheeUng  &  Lake  Erie  R.R.  4s,  1949, 

St.  Paul  &  Sioux  City  R'v  6s,  1919,    . 

Tol.,  St.  Louis  &  Western  R'y  4s,  1950, 

Nash.,  Chat.  &  St.  Louis  R'y  (Tracy  City)  6s,  1917, 

Peoria  &  Eastern  R'y  4s,  1940, 

100  shares  St.  Louis  &  San  Fran.  R.R.  (Chic.  &  E.  III.  Ct.) 

900       "       Atchison,  Topeka  &  Santa  F6  R'y,  . 

200       "       People's  Gas  Light  &  Coke  Co., 

100       "       Chicago  &  Northwestern  R'y,  preferred, 

200       "       Pitts.,  Cinn.,  Chicago  &  St.  Louis  R'y, 

100       "       Baltimore  &  Ohio  R.R.,  . 

100       "       Chic,  St.  Paul,  Minn.  &  Om.  R'y,  preferred, 

200       "       Atchison,  Topeka  &  Santa  Fe  R'y, 

700       "       Consohdated  Gas  Co., 

100       "       Chic,  St.  Paul,  Minn,  &  Omaha  R'y, 

300       "       Delaware  &  Hudson  Co., 

400       "       Chicago  &  Northwestern  R'y,  . 
38       "       Northern  Pacific  R'y, 

200       "       Pennsylvania  R.R., 

100       "       Chic,  St.  Paul,  Minn.  &  Omaha  R'y, 
33       "       Chicago  &  Northwestern  R'y,  . 

300       "       Consolidated  Gas  Co., 

300       "      Atchison,  Topeka  &  Santa  F6  R'y,   . 

100       "       Chicago,  Milwaukee  &  St.  Paul  R'y. 

100       "       Pitts.,  Cinn.,  Chicago  &  St.  Louis  R'y, 
Colorado  &  Southern  R'y  4s,  1929,      . 


$62,100 

20,000 

45,000 

72,000 

4,700 

44,000 

44,000 

11,600 

9,600 

5,520 

17,500 

240,000 

17,600 

280,000 

49,175 

22,000 

34,500 

24,800 

22,000 

23,000 

49,600 

34,500 

10,000 

'    57,500 

80,500 

22,000 

13,000 

66,000 

12,400 

6,100 

14,050 

9,000 

2,060 

2,000 

12,900 

9,800 

1,050 

3,600 

3,120 

5,000 

14,500 

8,700 

14,050 

2,080 

1,070 

7,200 

3,660 

3,280 

4,480 

990 

17,800 

79,200 

20,000 

24,000 

16,000 

11,200 

18,800 

17,600 

124,831 

18,800 

66,000 

88,000 

7,600 

14,050 

18,800 

7,260 

53,499 

26,400 

18,000 

8,000 

4,650 
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00 

00 

00 

00 

00  J 
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00  [ 

00  J 

00 

00 

00 

00 
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00 

00 

00 

00 

00 

00 

00 

00 

00 
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00 
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00 
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00 
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00 

00 

00 
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00 

00 

00 

00 

00 

00 

00  J 

00 

00 

00 

00  1- 

00  I 

00  I 

00  J 


Loaned 
Thereon. 


$100,000  GO 

150,000  GO 

200,000  GO 
125,000  00 

100,000  00 
100,000  00 

200,000  GO 


50,000  GO 


50,000  00 


100,000  GO 


300,000  GO 


100,000  GO 
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100  shares  Consolidated  Gas  Co., 

140       "       Chic,  St.  Paul,  Minn.  &  Omaha  R'y,  preferred, 

100       "       Nash.,  Chat.  &  St.  Louis  R.R., 

200       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 

100       "       Rock  Island  Co.,  preferred, 

200       "       Metropolitan  Street  R'y, 
Erie  R.R.  4s,  1953,  .... 

425  shares  Atchison,  Topeka  &  Santa  Fe  R'y,  preferred, 
Consohdated  Gas  Co.  6s,  1909,   . 

150  shares  Union  Pacific  R.R., 

206       "       Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co.  6s,  1909,   . 
Atchison,  Topeka  &  Santa  F6  R'y,  adj.,  4s,  1995 
Elgin,  Joilet  &  Eastern  R'y  5s,  1941, 
Gulf  &  Ship  Island  R.R.  5s,  1952, 
Mo.,  Jackson  &  Kansas  City  5s,  1953, 
Erie  R.R.  4s,  1953,  .... 
Wabash  R.R.,  2d  5s,  1939, 

100  shares  General  Electric  Co., 
1,000       "       Pennsylvania  R.R., 

300       "       Brook'lj^n  Union  Gas  Co., 

100       "       Atchison,  Topeka  &  Santa  F6  R'y,  preferred, 
1,900       "       Atchison,  Topeka  &  Santa  Fe  R'y,  common, 

700       "       N.  Y.  Central  &  Hudson  River  R.R., 

500       "       Delaware  &  Hudson  Co., 

200       "       Great  Northern  R'y,  preferred, 

300       "       Missouri  Pacific  R'y, 

800       "       Brooklyn  Union  Gas  Co., 

100       "       Northern  Pacific  R'y,      . 
Montana  Central  R.R.  6s,  1937, 
Chicago,  St.  Paul,  Minnesota  &  Omaha  6s,  1930, 
Burlington,  Cedar  Rapids  &  Nor.  R'y  5s,  1934,    . 
Baltimore  &  Ohio  R.R.  3*s,  1925, 
N.  Y.  , Lackawanna  &  W.  Terminal  &  Imp.  4s,  1923, 
Norfolk  &  Western  R'y  4s,  1996, 
Southern  R'y,  East  Tenn.,  5s,  1938,    . 
Consolidated  Gas  Co.  6s,  1909,   .... 

125  shares  Atchison,  Topeka  &  Santa  F4  R'y,  preferred, 

250       "       Atchison,  Topeka  &  Santa  F6  R'y,  common, 

200       "       Great  Northern  R'y,  preferred, 

100       "       Northern  Pacific  R'y,      . 
Consolidated  Gas  Co.  6s,  1909,   . 
1,000  shares  Atchison,  Topeka  &  Santa  F6  R'y,  preferred, 

500       "       Brooklyn  Union  Gas  Co., 

500       "       Atchison,  Topeka  &  Santa  F6  R'y, 

100       "       Union  Pacific  R.R., 

200       "       Great  Northern  R'v,  preferred, 

500       "       Erie  R.R.,  1st  preferred, 

200       "       Consohdated  Gas  Co.,      . 
2,200       "       Union  Pacific  R.R., 

150       "       Great  Northern  R'y,  preferred, 

300       "       Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y,  pref'd, 
50       "       Chicago,  St.  Paul,  Minn.  &  Omaha  R'y,     . 
2,000       "       Lehigh  Valley  R.R.,         .... 

300       "       Atchison,  Topeka  &  Santa  Fe  R'y,  . 
10       "       Canadian  Pacific  R'y,       .... 
85       "       Delaware  &  Hudson  Co., 

300       "       Atchison,  Topeka  &  Santa  F6  R'y,  . 
City  of  New  York  3^3,  1954, 

100  shares  Illinois  Central  R.R.,       .... 

900       "       Pennsvlvania  R.R.,  .... 

100       "       Erie  R.R.,  1st  preferred, 

271       "       Cleveland  &  Pittsburgh  R'y, 

379       "       IlUnois  Central  R.R.,  leased  lines, 

100       "       Metropolitan  Street  R'y, 
60       "       Kan.  City,  St.  Louis  &  Chic.  R'y,  preferred, 
50       "       Pitts.,  Ft.  Wayne  &  Chicago  R'y,      . 

400       "       Lehigh  Valley  R.R.,         .... 

100       "       Union  Pacific  R.R.,  .... 

100       "       Southern  R'y  Certs,  for  Mo.  &  Ohio  R.R., 
Pitts.,  Cincinnati,  Chicago  &  St.  Louis  R'y  S^^s,  1947,   . 


Company's 
Market  Value. 

$17,833  00  1 
26,320  00  I 
14,500  00 
36,000  00  {• 
6,100  00  I 
24,800  00  I 
10,700  00  J 
44,200  00 
83,000  00 
22,500  00 
35,000  00 
83,000  00 
55,800  00 
35,400  00  j- 
20,000  00 
28.500  00 
26,750  00 
■8,560  00 
17,500  00 
70,250  00 
52,500  00 
10,400  00 
167,200  00 
105,000  00  I 
110,000  00 
56,000  00 
30,000  00  J 
140,000  00  1 
20,000  00 
13,000  00 
13,550  00  I 
11,900  00 

9,400  00  f 
13,260  00  I 
6,060  00  I 
5,750  00  I 
83,000  00  J 
13,000  00  ] 
22,000  00  I 
.56,000  00  [ 
20,000  00 
83,000  00  J 
104,000  00  \ 
87,500  00 
44,000  00 
15,000  00 
56,000  00  1 
40,000  00  j- 
35,666  00  J 
330,000  00 
42,000  00 
51,000  00 
9,400  00 
160,000  00 
26,400  00  J 
1,720  00  '• 
18,700  00 
26,400  00 
73,500  00  J 
17,233  00 
63,225  00 
8,000  00 
24,390  00 
39,037  00 
12,400  00  [ 
8,700  00  f 
9,000  00 
32,000  00 
15,000  00 
9,800  00 
3,760  00 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


250,000  00 


500,000  00 


250,000  00 

150,000  00 

200,000  00 
100,000  00 

500,000  00 

noo.ooo  00 


200,000  00 
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300  shares  Consolidated  Gas  Co., 
300       "       Chicago,  Milwaukee  &  St.  Paul  R'y> 
100       "       Louisville  &  Nashville  R.R.,     . 
310       "       Consolidated  Gas  Co., 

40       "       Chicago  &  Northwestern  R'y,  . 
325       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
300       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
300       "       Consolidated  Gas  Co., 
100       "       Louisville  &  Nashville  R.R., 
60       "       Union  Pacific  R.R., 
40       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
100       "       Great  Northern  R'y,  preferred, 
27       "       Northern  Pacific  R'y, 

Chicago  &  Northwestern  R'y  5s,  1909, 

Missouri  Pacific  R'y  6s,  1920,     . 

Wabash  R.R.,  2d  5s,  1939, 
800  shares  Delaware,  Lackawanna  &  Western  R.R., 
300       "       Central  R.R.  of  New  Jersey, 

50       "       Northern  Pacific  R'y, 
400       "       Delaware  &  Hudson  Co., 
100       "       Cliicago,  Milwaukee  &  St.  Paul  R'y, 
37       "       Farmers'  Loan  &  Trust  Co.,  N.  Y., 

Chesapeake  &  Ohio  R'y  5s,  1939, 
800  shares  Central  R.R.  of  New  Jersey,     . 

1,100       "       Chicago,  Milwaukee  &  St.  Paul  R'y, 
800       "       Delaware  &  Hudson  Co., 
300       "       Chicago  &  Northwestern  R'y, 

30       "       Great  Northern  R'y,  preferred, 
100       "       Manhattan  R'y, 
100       "       Missouri  Pacific  R'y, 
300       "       Metropolitan  Street  R'y, 
200       "       Chicago  &  Northwestern  R'y, 

ConsoUdated  Gas  Co.  6s,  1909,  . 
200  shares  Missouri  Pacific  R'y, 

1,000       "       Reading  Co., 

Pennsylvania  R.R.  3^s,  1915,     . 

Japanese  4^s,  1925, 


Company's 
Market  Value. 

$53,499  00  1 
54,000  00  \ 
15,000  00  J 
55,282  30 

8,800  00 
58,500  00 
54,000  00  "1 
53,499  00  i 
15,000  00  J 

9,000  00 

7,200  00 
28,000  00 

5,400  00  y 
10,403  00  I 

1,230  00  I 

3,210  00  J 
176,000  00  1 
66,000  00  !> 
10,000  00  J 
88,000  00 
18,000  00 
12,950  00 

5,900  00 

176,000  00  \ 

198,000  00  / 

176,000  00  1 

66,000  00  \ 

8,400  00  J 
16,100  00  1 
10,000  00  I 
37,200  00 
44,000  00 
16,600  00 
20,000  00 
69,000  00 
24,707  50 

9,200  00  J 


Loaned 
Thereon. 


$100,000  00 
100,000  00 
100,000  00 

50,000  00 

200,000  00 

100,000  00 

300,000  00 
200,000  00 

100,000  00 
100,000  00 


$23,360,889  30  $18,195,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


124,700 

5,000 

21,500 

20,000 

8,700 

1,000 

5,500 

350 

10,000 

5,000 

10,000 

17,875 

35,640 

100,000 

6,000 

8,000 

2,000 

16,634 

2,000 

100 

1,000 

5,000 

718 

1,330 

160 

1,000 

2,532 


Railroad  Stocks. 
shares  Brooklyn  City,    . 

"       Chicago  &  Northwest.,  preferred, 
"       Chic,  Mil.  &  St.  Paul,  preferred, 
"       Cleveland  &  Pittsburgh,  better., 
"       Del.,  Lackawanna  &  Western, 
"       Georgia  R.R.  &  Banking  Co., 
"       Illinois  Central,  . 
"      Massa.Val.,  Conn.  T.&S.D.  certs, 
"       Morris  &  Essex, 
"       N.  Y.  Cent.  &  Hudson  R.,     . 
"       New  York  &  Harlem, 
"       New  York  Dock  Co.,  preferred, 
"       N.  Y.,  New  Haven  &  Hartford, 
"       Pennsvlvania, 
"       Pitts., 'Ft.  Wayne  &  Chicago, 
"       Rensselaer  &  Saratoga, 
"       Sixth  Avenue, 
"       Worcester,  Nashua  &  Rochester, 
Bank  Stocks. 
shares  American  Exchange  Nat.,  N.  Y., 
Astor  National,  N.  Y., 
Bank  of  America,  N.  Y., 
Bank  of  California,  San  Fran., 
Brooklyn  Trust  Co.,  Brooklyn, 
Central  Trust  Co.,  N.  Y.,       . 
Chemical  National,  N.  Y.,     . 
Com'l  Tr.  Co.  of  N.  J.,  Jersey  City 
Fifth  Ave  Tr.  Co.,  N.  Y.,      . 


Book  Value. 
$2,409,210  23 

726,189  95 
3,246,551  12 
1,057,700  00 
1,071,952  79 

194,532  20 

763,453  34 
35,000  00 

816,170  03 

754,833  34 
1,071,456  31 

715,000  00 
5,859,290  16 
6,191,121  37 
1,007,541  39 
1,422,222  22 

254,751  44 
2,162,445  14 


343 
35 

467, 
1,904 
284 
1,528 
633, 
300, 
587 


114  26 
000  00 
812  56 
,016  79 
163  85 
550  61 
893  18 
000  00 
996  44 


Rate. 
237 
245 
188+ 
106+ 
445 
265 
1751 
102 
188 
153+ 
395 
79 
196i: 
143f 
1821 
208 
170 
150 

265 
750 
525 
423 
4201 
2,210 
4,350 
410 
571 


Market  Value. 

$2,955,390  00 

1,225,000  00 

4,052,750  00 

1,065,000  00 

1,935,750  00 

265,000  00 

963,875  00 

35,700  00 

940,000  00 

765,625  00 

1,975,000  00 

1,412,125  00 

6,994,350  00 

7,181,250  00 

1,095,000  00 

1,664,000  00 

340,000  00 

2,495,100  00 


530 

75: 
525 

2,115 
301 

2,939 
696, 
410, 

1,445, 


000  00 
000  00 
000  00 
000  00 
649  75 
300  00 
000  00 
000  00 
772  00 
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1,000  shares  First  National,  N.  Y., 
1,500       "       Gallatin  National,  N.  Y„       . 
1,000       "       Girard  Trust  Co.,  Philadelphia, 
8,648       "       Guaranty  Trust  Co.,  New  York, 
1,000       "       Indus.  Tr.  Co.,  Providence,  R.  I., 
4,665       "       Law.  Title  In.  &  Tr.  Co.,  N.  Y., 

500       "       Metropolitan  Trust  Co.,  New  York 
1,750       "       Morristown  Trust  Co.,  N.  J., 
2,000       "       Morton  Trust  Co.,  New  York, 
1,165       "       Mutual  Alliance  Trust  Co.,  N.  Y, 
36,088       "       Nat'l  Bank  of  Com.,  N.  Y..  . 

5,000       "•      Title  Guarantee  &  Trust  Co.,  N.Y., 
10,736       "       U.  S.  Mort.  &  T.  Co.,  N.  Y., 

Miscellaneous  Stocks. 
15,000  shares  Consolidated  Gas  Co.  of  N.  Y., 
1,530       "       Law3'-ers'  Mortgage  Co., 
1,115       "       National  Safe  Deposit  Co., 
Government  Bonds. 

United  States  4s,  1907, 

Austrian  4s, 

British  2is,  1923, 

Cape  of  Good  Hope  3^s,  1949, 

French  3s, 

German  3s, 

Japanese  4^s,  1925, 

Japanese  4s,  1931, 

Italian  5s, 

Prussian  3s, 

Queensland  3s,  1947, 

Republic  of  Cuba  5s,  1944, 

South  Australian  3s,  1916, 

South  AustraUan  3*s,  1920, 

South  AustraUan  3|-s,  1920, 

South  Australian  treasury  bills  4s,  1909, 

Spanish  5s,  1950, 

Tasmanian  3*s,  1921, 

United  States  of  Mexico  5s,  1945, 

United  States  of  Mexico  4s,  1954, 

Victorian  3s,  1917,    . 

Western  Australian  3Js,  1910,    . 

Western  Australian  4s,  1923, 

Western  Australian  4s,  1924, 

State,  County  and  Municipal  Bonds. 

Arizona  5s,  1942,       .... 

Province  of  Manitoba  4s,  1929, 

Province  of  New  Brunswick  4s,  1921, 

Province  of  New  Brunswick  4s,  1930, 

Pro^dnce  of  New  Brunswick  4s,  1932, 

Province  of  New  Brunswick  4s,  1932, 

Province  of  Nova  Scotia  4s,  1919, 

Province  of  Nova  Scotia  4s,  1920, 

Province  of  Nova  Scotia  4s,  1920, 

Atchison  County,  Kansas,  5s,  1916, 

Chatham  County,  Georgia,  5s,  1906-19, 

Sedgwick  County,  Kansas,  5s,  1908, 

Sedgwick  County,  Kansas,  5s,  1909, 

Brooklyn,  N.  Y.,  3^s,  1925, 

Duluth,  Minn.,  5s,  1913,     . 

Guelph,  Canada,  5s,  1910, 

Guelph,  Canada,  5s,  1917, 

Guelph,  Canada,  5s,  1920, 

Memphis,  Tenn  ,  4^s,  1926, 

Memphis,  Tenn.,  6s,  1915, 

Montreal,  Canada,  3^8,  1939, 

Montreal,  Canada,  4s,  1925, 

Montreal,  Canada,  4s,  1927, 

Montreal,  Canada,  4s,  1933, 

Nashville,  Tenn.,  6s,  1911, 

Nashville,  Tenn.,  6s,  1913, 

Ottawa,  Canada,  5s,  1909, 

Richmond,  Va.,  43,  1924, 


Book  Value. 

Rate. 

Market  Value. 

.   $443,450  00 

797 

$797,000  00 

292,748 

49 

375 

281,250  00 

548,444  44 

759 

759,000  00 

.   1,265,920 

44 

620 

5,361,760  00 

200,000 

00 

275 

275,000  00 

.   1,477,415 

81 

320 

1,492,800  00 

:,    175,500 

00 

600 

300,000  00 

525,000 

00 

575 

1,006,250  00 

500,000 

00 

800 

1,600,000  00 

233,000 

00 

200 

233,000  00 

.   4,441,400 

17 

195 

7,037,160  00 

1,120,975  91 

640 

3,200,000  00 

.   1,665,191 

04 

515 

5,529,040  00 

.   2,707,506 

45 

186f 

2,801,250  00 

266,937 

08 

180 

275,400  00 

111,315 

63 

125 

139,375  00 

25,517 

50 

102 

25,500  00 

.   2,322,417 

45 

99i 

2,297,698  78 

31,777 

62 

89 

28,172  95 

48,933 

76 

98 

47,726  00 

949,622 

17 

97 

936,050  00 

124,367 

71 

86 

118,468  78 

.   2,575,158 

60 

91 

2,659,020  00 

868,080 

00 

87 

847,380  00 

.   2,398,232 

78 

102 

2,565,774  81 

663,174 

11 

85 

613,110  61 

48,838 

80 

85 

43,050  80 

850,800 

00 

1051 

1,052,500  00 

12,143 

98 

85 

11,011  07 

25,192 

51 

95 

23,132  50 

9,522 

80 

95 

9,253  00 

24,235 

55 

100 

24,350  00 

51,353 

44 

66* 

51,338  00 

24,350 

00 

95 

23,132  50 

.   1,894,671 

90 

101 

1,939,806  00 

3,582,621 

00 

92 

3,670,800  00 

24,279 

39 

90 

21,915  00 

55,444  45 

97 

53,899  70 

4,851 

98 

101 

4,918  70 

6,790 

00 

101^ 

6,920  27 

15,015 

00 

104^ 

15,675  00 

222,760  00 

100 

200,000  00 

69,000 

00 

101 

69,690  00 

100,470 

00 

lOli 

101,500  00 

29,856 

00 

102 

30,600  00 

19,872 

00 

102 

20,400  00 

25,365 

00 

102 

25,500  00 

127,150 

00 

1021 

128,125  00 

254,375 

00 

102^ 

256,250  00 

70,652 

00 

110 

74,800  00 

39,371 

47 

104^ 

40,232  50 

125,575 

00 

102+ 

128,125  00 

50,830 

00 

103i 

51,750  00 

103,450  00 

100 

100,000  00 

50,940  00 

107 

53,500  00 

18,451 

80 

103+ 

18,630  00 

100,779 

78 

109" 

106,166  00 

9,618 

30 

111 

9,990  00 

772,425 

00 

109 

817,500  00 

55,396 

00 

114 

62,700  00 

417,800 

00 

100 

400,000  00 

206,020  00 

102 

204,000  00 

168,349 

50 

102 

168,300  00 

200,000 

00 

104 

208,142  18 

35,605 

50 

109 

38,150  00 

51,100 

00 

112 

56,000  00 

40,724 

00 

103 

41,200  00 

9,948 

00 

103i 

10.325  00 
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Richmond,  Va.,  4s,  1926, 
Salt  Lake  City,  U.,  4s,  1925, 
Salt  Lake  Citv,  U.,  4s,  1925, 
Topeka,  Kan.,  4s,  1924,     . 
Toronto,  Canada,  4s,  1910, 
Toronto,  Canada,  4s,  1911, 
Toronto,  Canada,  4s,  1911, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  4s,  1909-14, 
Atch.,  Top.  &  S.  Fe  general  mortgage  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  4s,  1907, 
Atlanta  &  Charlotte  Air  Line  7s,  1907, 
Atlantic  &  Yadkin  4s,  1949, 
Baltimore  &  Ohio  prior  lien  3^s,  1925,    • 
Baltimore  &  Ohio  (Southwestern  Div.)  3^s,  1925 
Baltimore  &  Ohio  (P.,  L.,  E.  &  W.  Va.)  4s,  1941, 
Broadway  &  Seventh  Avenue  5s,  1943, 
Brooklyn,  Queens  County  &  Suburb.  5s,  1941, 
Canada  Southern  5s,  1913, 
Central  of  Georgia  1st  5s.  1945. 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  4^s,  1992,    . 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  4s,  1907, 
Chicago  &  Northwestern  5s,  1909, 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  &  Northwestern  6s,  1929, 
Chicago,  Burl.  &  Quincy  (Southw.  Div.)  4s,  1921 
Chicago,  Burlington  &  Quincy  5s,  1913, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Rock  Island  &  Pacific  4s,  1907-18, 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 
Chicago,  St.  Paul,  Minn.  &  Omaha  3+s,  1930 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Christopher  &  Tenth  Street  4s,  1918, 
Cincin.,  Sandusky  &  Cleveland  5s,  1928, 
Columbia  &  Greenville  6s,  1916, 
Columbus  Consolidated  Street  5s,  1909, 
E.  Tennessee,  Virginia  &  Georgia  5s,  1930, 
Erie  (Pennsvlvania  Coal  Co.)  4s,  1951, 
Erie  7s,  1920,  .... 

Galveston,  Harrisb.  &  San  Antonio  6s,  1910, 
Georgia  Pacific  6s,  1922,    . 
Georgia  R.R.  &  Banking  Co.  5s,  1922, 
Indianapolis  &  St.  Louis  7s,  1919, 
Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928 
Lehigh  Valley  4s,  2003,     . 
Long  Island  4^8,  1922, 
Long  Island  refunding  4s,  1949, 
Louisville  &  Nashville  4s,  1923, 
Louisville  &  Nashville-Southern  4s,  1952, 
Manitoba  &  Southeastern  4s,  1929, 
Metropolitan  Street  4s,  2002,      . 
Metropolitan  Street  5s,  1997, 
Minneapohs  &  St.  Louis  (Iowa  Ext.)  7s,  1909, 
Minneapolis  Street  6s,  1913, 
Missouri  Pacific  5s,  1917, 
Mobile  &  Ohio  1st  6s,  1927, 
Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  7s,  1918, 
Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 
Nash.,  Chat.  &  St.  Louis  (McMinne  Br.)  6s,  1917 
New  England  5s,  1945,      .... 
New  England  4s,  1945,      . 
N.  Y.  Cent.  &  H.  R.  (L.  S.  Coll.)  3+s,  1998, 
N.  Y.  Cent.  &  H.  R.  (L.  S.  Coll.)  3*s,  1998, 
N.  Y.  Cent.  &  Hudson  River  4s,  1934, 
N.  Y.  Cent.  &  Hudson  River  3*s,  1997, 
N.  Y.  Cent.  &  Hudson  River  2,U,  1997, 
New  York,  Ontario  &  Western  5s,  1906-12, 
Norfolk  &  Western  (Poca.,  C.  &  C.)  4s,  1941, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.)  4s,  1921, 


Book  Value. 

$944  70 

862,835  00 

152,265  00 

297,000  00 

85,068  00 

75.067  50 
100,909  10 

3,360,030  90 

4,649,365  73 

747,300  00 

305,940  00 

341.565  00 
5,674,200  00 
2,112,727  50 
1,480,350  00 
1,874,600  00 

920,736  00 

687,156  30 

2,411,136  00 

5,509,920  69 

745,073  00 

4,244,500  00 

1,985,600  00 

25,800  00 

1,714,530  00 

596,512  00 

285,552  70 

428,040  00 

573.566  40 
912,000  00 

5,591,257  60 
376,810  00 
594,880  00 
816,600  00 
208,152  00 
515,600  00 
168,542  40 

68.068  50 
106,610  00 

3.383.749  60 
423,780  00 
736,973  23 
290,808  60 

1,000,000  00 

406,500  00 

472,089  60 

1,487,500  00 

253,657  82 

1,913,200  00 

4,708,500  00 

2,021,360  00 

173,461  61 

1,910,800  00 

1,653,150  00 

188,801  10 

186,403  80 

1,043,000  00 

592,760  00 

260,250  00 

732,265  20 

111.540  00 

6,739,700  00 

2,688,000  00 

1,521,428  10 

8,237,571  90 

955,900  00 

4.923.750  00 
540,000  00 
325,000  00 

2,312,000  00 
5,811,000  00 


Rate. 

103* 

101 " 

101 

101 

100^ 

101 

101 

97* 
10l| 
101^ 
102 

96 

94i 

91i 

97i 
115 
105 
104| 
117 

99^ 
106* 

81^ 

99 
103i 
110 
115 
116 

99 
105+ 

99" 

93 
134^ 

961 
llOi 
100 
112f 
114^ 
102 
114 

93 
130 
105J 
122 
107 
130 
121 

98 
102 
lOOi 

98 

94^ 
100 

89 
112i 
107i 
113 
1031 
126| 
127 
118i 
1151 
127^ 
107 

88^ 

88* 

99f 


lOOi 
93* 
99J 


Market  Value. 

$1,035  00 

858,500  00 

151,500  00 

303,000  00 

85,425  00 

75,750  00 

102,010  00 

3,406,650  00 

5,093,750  00 

761,250  00 

■  306,000  00 

336,000  00 

5,655,000  00 

2,121,562  50 

1,462,500  00 

2,300,000  00 

966,000  00 

689,028  75 

2,948,400  00 

5,472,500  00 

867,975  00 

4,075,000  00 

1,980,000  00 

25,781  25 

1,842,500  00 

644,000  00 

314,360  00 

430,650  00 

599,240  00 

990,000  00 

5,357,730  00 

470,750  00 

627,250  00 

826,875  00 

210,000  00 

563,125  00 

178,620  00 

70,380  00 

114,000  00 

3,447,510  00 

455,000  00 

738,855  00 

306,220  00 

1,070,000  00 

487,500  00 

464,640  00 

1,470,000  00 

260,100  00 

2,010,000  00 

4,900,000  00 

2,079,000  00 

175,320  00 

1,780,000  00 

1,687,500  00 

196,725  00 

206,790  00 

1,038,750  00 

646.415  00 

317,500  00 

758,362  50 

120,250  00 

7,012,500  00 

2,675,000  00 

1,379,715  00 

7,470,285  00 

997,500  00 

4,906,250  00 

529,875  00 

326,625  00 

2,337,500  00 

5,992,500  00 
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Ocean  S.S.  Co,  5s,  1920,     . 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Car  Trust  S^s,  1906-10, 

Pennsylvania  Co.  3^s,  1941, 

Pennsylvania  Co.  3^s,  1942, 

Pennsylvania  Co.  3^s,  1944, 

Pennsylvania  3^s,  1915,     . 

Pennsylvania  Steel  Car  Trust  3*s,  1909-12, 

Penn.  Steel  Rolling  Stock  Trust  3^3,  1908-12, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  4s,  1953, 

Reading  (Jersey  Cent.  Coll.)  4s,  1951, 

Richmond  &  Danville  5s,  1927, 

Richmond  &  Danville  6s,  1915, 

Richmond-Washington  4s,  1943, 

Richm^ond,  York  River  &  Chesapeake  5s,  1910, 

Rochester  &  Pittsburgh  6s,  1922, 

Rutland  4is,  1941,    .  . 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 

St.  Paul  &  Duluth  5s,  1917, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  Paul  City  6s,  1934, 

Second  Avenue  5s,  1948,   . 

Southern  Pacific  4s,  1955, 

Southern  5s,  1909,    . 

Southern  5s,  1994,    . 

Southern  (East  Tennessee)  5s,  1938, 

Southern  (Memphis  Div.)  4^s  and  5s,  1996 

Third  Avenue  4s,  2000,      . 

Union  of  New  York  5s,  1942, 

Utah  &  Northern  7s,  1908, 

Vandalia  4s,  1955,     . 

Wabash  1st  5s,  1939, 

Washington  R'y  &  Electric  Co.  4s,  1951, 

Western  of  Alabama  4|s,  1918, 

Miscellaneous  Bonds. 
Brooklyn  &  New  York  Ferry  Co.  6s,  1911, 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Columbia  College  3s,  1909, 
Duluth  Union  Depot  Co.  5s,  1930, 
Equitable  Gas  Light  Co.  5s,  1906, 
Equitable  Gas  Light  Co.  5s,  1932, 
Fort  Street  Union  Depot  Co.  4+s,  1941, 
Hoboken  Ferry  Co.  5s,  1946, 
Hudson  Coal  Co.  4s,  1906-17,     . 
JefTerson  &  Clearfield  Coal  &  Iron  Co,  5s,  1926, 
Laclede  Gas  Light  Co.  5s,  1919, 
Lehigh  &  Wilkesbarre  Coal  Co.  4is,  1910,    . 
Long  Branch  Water  Supply  Co.  5s,  1906,     . 
Metropolitan  Opera  &  Real  Estate  Co.  4s,  1908, 
Navigation  Syndicate  4^s, 
New  York  &  East  River  Gas  Co.  5s,  1944,  . 
New  York  Dock  Co.  4s,  1951,     . 
Philadelphia  Bourse  5s,  1913,     . 
United  States  Mortgage  &  Trust  Co.  4s,  1917, 
United  States  Mortgage  &  Trust  Co.  4s,  1918, 
United  States  Mortgage  &  Trust  Co.  4s,  1918, 
United  States  Mortgage  &  Trust  Co,  4s,  1919, 
United  States  Mortgage  &  Trust  Co.  4s,  1919, 
United  States  Mortgage  &  Trust  Co.  4s,  1920, 
United  States  Mortgage  &  Trust  Co.  4s,  1921, 
United  States  Mortgage  &  Trust  Co.  4s,  1922, 
United  States  Mortgage  &  Trust  Co.  4s,  1922, 
Western  Union  Telegraph  Co.  5s,  1938, 


BooX  Value. 

S493,506  00 

2,862,300  00 

247,570  00 

232,203  50 

1,375,773  20 

2,541,583  20 

2,956,200  00 

1,906,383  00 

975,420  00 

1,019,400  00 

1,332,000  00 

135,755  40 

532,150  00 

151,171  50 

386,474  60 

386,473  00 

388,960  00 

1,037,407  50 

191,275  00 

90,704  00 

181,861  20 

295,812  00 

589,850  00 

3,828,678  82 

3,948,400  00 

937,840  00 

572,500  00 

1,047,400  00 

2,389,477  92 

403,400  00 

309,660  00 

1,531,350  00 

2,039,400  00 

1,196,000  00 

1,352,565  00 


191, 

1,121 

250, 

307, 

500, 

524 

51 

1,000 

1,150. 

511 

922 

1,815, 

100 

950 

853 

247 

2,290 

279 

470 

94, 

783, 

556, 

305, 

635, 

851, 

376 

501 

1,037, 


530  50 
874  60 
000  00 
320  00 
000  00 
,800  00 
070  00 
000  00 
000  00 
225  60 
100  00 
660  00 
030  00 
000  00 
742  50 
500  00 
500  00 
042  50 
000  00 
905  00 
000  00 
000  00 
000  00 
000  00 
000  00 
132  90 
000  00 
600  00 


Rate. 

109 
95i 
98i 
91 
91 
90f 
98i 
97^ 
97^ 

1021 
99i 

110 

113 

103i 

103 

126i 

105 
92f 

108 

124 

124 

120 

112 
95 

100 

118 

113i 

1161 
92 

110 

1061 

lOli 
115 

88i 
102 

104 
113 

95 
112 
100 
113 
104 
109 
101 
105 
107* 
10l| 
100 
100 

82 
112 

97 

95 

99 

99 

99 

99 

99 

99 

99 

99 

99 
1061 


$239,986,702  05 


Market  Value. 

$538,460  00 

2,853,750  00 

246,250  00 

213,850  00 

1,357,720  00 

2,497,625  00 

2,955,000  00 

1,950,000  00 

975,000  00 

1,025,000  00 

1,492,500  00 

147,400  00 

565,000  00 

160,037  70 

405,820  00 

409,130  00 

420,000  00 

1,089,812  50 

189,000  00 

99,200  00 

200,880  00 

356,400  00 

560,000  00 

3,800,000  00 

4,000,000  00 

944,000  00 

567,500  00 

1,162,500  00 

2,178,560  00 

440,000  00 

319,125  00 

1,522,500  00 

2,300,000  00 

1,434,062  50 

1,377,000  00 

185,640  00 

1,218,140  00 

237,500  00 

336,000  00 

500,000  00 

565,000  00 

52,000  00 

1,090,000  00 

1,161,500  00 

555,450  00 

1,075,000  00 

1,822,500  00 

100,000  00 

950,000  00 

1,230,000  00 

280,000  00 

2,425,000  00 

261,250  00 

465,300  00 

94,050  00 

775,170  00 

550,440  00 

301,950  00 

628,650  00 

842,490  00 

373,230  00 

495,990  00 

1,065,000  00 

$269,917,719  40 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 
VERMONT. 

Incorporated  Nov.  13, 1848.    Commenced  business  Feb.  1, 1850. 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 
First  year's  premiums,   ........      $819,071  88 

Surrender  values  applied  to  pay  first  year's  premiums,       .  .  390  35 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....       $1,338,945  84 
Renewal  premiums,        .  .  .       _  . 

Dividends  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums, 


Total  premium  income,    . 

Consideration  for  annuities  certain. 

Interest  on  mortgages,  $632,293.15;  collaterals 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance. 

Rent,  including  $7,500  for  own  use. 
Total  interest  and  rent,    . 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements 
Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,       ..... 

Surrender  values  paid  in  cash,  ...... 

Surrender  values  apphed  to  pay  new  premiums,         .  .  . 

Dividends  paid  policy  holders  in  cash,       ..... 

applied  to  pay  renewal  premiums,     .  .  .     _    . 

apphed  to  purchase  paid-up  additions  and  annuities. 


t,609,372  32 


,571.61, 


$1,486,199  29 


$819,462  23 

6,273  67 

513,209  94 

4,484,550  51 

123,939  27 

882  54 


$5,948,318  16 

7,148  75 

633,864  76 

491,295  74 

249,910  33 

28,597  51 

594  48 

81,936  47 

12,187  52 

$7,453,853  72 
29,972,298  69 

537,426,152  41 


[,338,643  78 
550,907  71 

[,889,551  49 

168,561  82 

575,383  18 

390  35 

62,148  03 

123,939  27 

6,273  67 


Total  paid  policy  holders,          ......  $2,826,247  81 

Claims  on  annuities  certain,    .          .          .          .          .          ■        _  •  2,379  14 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $484,451.70;  renewals,  $321,278.52,      ....  805,73022 

Commuting  commissions,         .......  1,576  03 

Salaries  and  allowances  to  managers  and  agents,        .          .          .  139,351  20 
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Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $7,500  for  own  use, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  $4,800.94;  office  supplies,  $12,438.61, 
Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,       .... 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Reduction  in  book  value  of  real  estate,     . 
Investment  expenses,     .... 

Incidentals,  ...... 

Premiums  on  bonds  purchased  during  the  year, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  owned  (schedule  A) , 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $16,840.06;  in  company's  office,  $1,150.98, 
Agents'  balances,  ....... 

Total  ledger  assets,  .  .    '     . 

Other  Assets. 
Interest  due,  $16,789 .  17 ;  accrued,  $572,040 .  36, 
Rents  accrued,       ....... 

Market  value  of  bonds  over  book,    .... 


$7,013  68 

75,134  26 

143,152  46 

26,429  16 

72,845  03 

7,537  60 

17,239  55 

129,407  40 

18,955  58 

32,504  51 

18,251  22 

29,152  50 

4,509  45 

539  66 

70,548  33 

.  $4,428,504  79 

.$32,997,647  62 

),517  10 

13,133,031  05 

3,391,838  43 

1,238,601  14 

13,148,745  52 

1,126,729  04 

17,991  04 

1,194  30 

.$32,997,647  62 


588,829  53 

4,025  84 

191,828  02 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  pohcies  in  force,  . 


New  Business. 

$113,018  93 
73,849  21 

$186,868  14 
37,373  63 


Renewals. 

$272,375  97 
396,558  69 

$668,934  66 
133,786  93 


$149,494  51  $535,147  73 


Consideration  for  annuities  (net),     .... 

Gross  assets,  ....... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Special  deposits,  $13,000;  habilities  in  offset,  $13,000. 

Total  admitted  assets,      ..... 


684,642  24 
2,090  00 

.$34,469,063  25 
3,556  63 

.$34,465,506  62 
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Liabilities, 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per.  cent,  interest,    .  .  .  .  .  A 

Present  value  of  unpaid  instalments,         ..... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .  .  $69,683  27 

Matured  endowments  due  and  unpaid,      .  .  2,415  00 

Due  and  unpaid  on  life  annuity  claims,    .  .  5,540  34 

Total  policy  claims. 

Premiums  paid  in  advance,     . 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Dividends  or  other  profits  due  policy-holders, 

Extra  reserve  on  life  rate  endowment  policies, 

Unassigned  funds  (surplus),    . 


),012,571  00 

68,068  76 

6,997  05 


Total  liabilities, 


77,638  61 

11,314  39 

151,672  76 

15,695  60 

266,432  47 

3,855,115  98 

.$34,465,506  62 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  rec'd  during  1905  (old  policies) 

Total,     .  .  .  .  . 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,  . 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


[,108,070  21 
358,145  08 

$10,627  00 

86,441  74 

109  89 

130,435  52 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 


additions. 


Number. 

39,773 

26,117 

3,226 


Amount. 

$82,023,938  00 

44,794,574  00 

7,848,297  00 

94,745  00 


Total  No. 


[,466,215  29 


227,614  15 
[,238,601  14 


Total  Amount. 


69,116  $134,761,554  00 


Policies  issued  during  the  Year. 
6,957    $13,219,835  00 
5,331         8,358,506  00 
1,996        4,477,391  00 


14,284       26,055,732  00 


Old  Policies  revived. 
69  $124,040  00 

83  116,960  00 

4  6,000  00 


156 


Old  Policies  increased. 

$2,830  00 
1,000  00 


Additions  by  dividends, 


247,000  00 


3,830  OO 
11,621  00- 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


Totals  after  transfers, 


Transfers,  Deductions. 

Number.  Amount.  Total  No. 

26  153,500  00 
41  110,331  00 
95     201,500  00 


Total  Amount. 


162 


$365,331  00 


Transfers,  Additions. 
104         $258,661  00 
49  89,500  00 

9  17,170  00 


162  1365,331  00 


83,556  $161,079,737  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  4,032      $7,706,203  00 

Endowment,  .  .  3,334        5,192,656  00 

All  other,      .  .  .  1,142        2,699,974  00 


By  death, 

maturity, 

expiry,    . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


8,508  $15,598,833  00 

How  terminated. 

572  $1,377,544  00 

441  549,763  00 

357  762,450  00 

1,485  2,806,767  00 

3,623  6,200,459  00 

171  632,449  00 

1,859  3,269,401  00 


8,508       15,598,833  00 


Policies  in  Force  Dec.  SI,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


42,845     $87,869,601  00 

28,205      48,057,553  00 

3,998        9,452,595  00 

101,155  00 


75,048     145,480,904  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4s,  1925,      . 

State,  County  and  Municipal  Bonds 
Arizona  Territory  5s,  1912, 
Arizona  Territory  5s,  1942, 
Massachusetts  3s,  1941, 
New  Hampshire  3-^s,  1906, 
New  Hampshire  3|s,  1907-09, 
New  Hampshire  3^s,  1910, 
New  Hampshire  3|s,  1912, 
New  Hampshire  S^s,  1914, 
New  Hampshire  3^s,  1915-16, 
New  Mexico  4s,  1933, 
New  Mexico  5s,  1925,  op.  '05, 
Tennessee  3s,  1913, 
Barbour  County,  Alabama,  4|s,  1929, 
Jackson  County,  Alabama,  5s,  1930,   . 


Book  Value. 
$110,000  00 

30,000  00 

55,000  00 

200,000  00 

3,000  00 

30,000  00 

3,000  00 

2,000  00 

5,000  00 

8,000  00 

40,000  00 

10,000  00 

100,000  00 

31,000  00 

2,000  00 


Kate. 
130 

104 
104* 

94| 
100 
lOOi 
100+ 
lOl" 
101 
lOli 
105 
100 

96+ 
1021 
105+ 


Market  Value. 
S143,000  00 

31,200  00 

57,475  00 

189,500  00 

3,000  00 

30,075  00 

3,015  00 

2,020  00 

5,050  00 

8,120  00 

42,000  00 

10,000  00 

96,500  00 

31,775  00 

2,110  00 
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Jackson  County,  Alabama,  5s,  1931, 

Jackson  County,  Alabama,  5s,  1932, 

Jefferson  County,  Alabama,  5s,  1920, 

Pike  County,  Alabama,  4+s,  1935, 

Costilla  County,  Colorado,  4+s,  1922, 

Delta  County,  Colorado,  5s,  1922, 

Otero  County,  Colorado,  6s,  1909, 

Arapahoe  County,  Colorado,  sch.  dist.  4s,  1917, 

El  Paso  County,  Colorado,  sch.  dist.  5s,  1916, 

El  Paso  County,  Colorado,  sch.  dist.  4^s,  1917, 

Otero  County,  Colorado,  sch.  dist.  5^s,  1916, 

Pueblo  County,  Colorado,  sch.  dist.  4+s,  1917, 

Jefferson  County,  Georgia,  5s,  1933,    . 

Madison  County,  Georgia,  4+s,  1906-11, 

Madison  County,  Georgia,  4is,  1912-21, 

Madison  County,  Georgia,  Us,  1922-31, 

Ada  County,  Idaho,  4-^s,  1911-20, 

Cook  County,  Illinois,  4s,  1911, 

De  Kalb  County,  Illinois,  school  dist.  4s,  1909, 

De  Kalb  County,  Illinois,  sch.  dist.  4s,  1910-20, 

Dixon,  Lee  County,  Illinois,  sch.  dist.  4s,  1908-19 

Rock  Isl.  County,  111.,  sch.  dist.  5s,  1906-14, 

Clay  County,  Indiana,  5s,  1906, 

Clay  County,  Indiana,  5s,  1907, 

Clav  Countv,  Indiana,  6s,  1908-10,     . 

Greene  County,  Indiana,  4+s,  1907-09, 

Greene  County,  Indiana,  4is,  1907-09, 

Greene  County,  Indiana,  4is,  1911-19, 

Greene  County,  Indiana,  4^s,  1912-20, 

Knox  County,  Indiana,  4^s,  1913-22, 

Knox  County,  Indiana,  4-^s,  1915-22, 

Lawrence  County,  Indiana,  5s,  1906-07, 

Monroe  County,  Indiana,  5s,  1906, 

Monroe  County,  Indiana,  5s,  1907, 

Monroe  County,  Indiana,  5s,  1908-09, 

Newton  County,  Indiana,  4^s,  1912-21, 

Newton  County,  Indiana,  4^s,  1912-21, 

Owen  County,  Indiana,  5s,  1906, 

Owen  County,  Indiana,  4^s,  1906-09, 

Owen  County,  Indiana,  4fe,  1911-13, 

Owen  County,  Indiana,  4^s,  1906-12, 

Pulaski  County,  Indiana,  6s,  1905, 

Pulaski  County,  Indiana,  6s,  1906, 

Pulaski  County,  Indiana,  6s,  1907, 

Wayne  County,  Indiana,  5s,  1911, 

Wayne  County,  Indiana,  5s.  1912, 

Adams  County,  Iowa,  4^s,  1923, 

Appanoose  County,  Iowa,  4s,  1914, 

Appanoose  County,  Iowa,  4s,  1915, 

Blackhawk  County,  Iowa,  4s,  1913, 

Boone  County,  Iowa,  4s,  1915,  . 

Carroll  County,  Iowa,  4^s,  1907, 

Crawford  County,  Iowa,  4s,  1915, 

Dallas  County,  Iowa,  4s,  1906,  . 

Dallas  County,  Iowa,  4s,  1907-08, 

Dallas  County,  Iowa,  4s,  1909-11, 

Dallas  County,  Iowa,  4s,  1912,  . 

Dallas  County,  Iowa,  4^s,  1924, 

Dickinson  Countv,  Iowa,  4s,  1925, 

Fayette  County,  Iowa,  4+s,  1906-10, 

Fayette  County,  Iowa,  4+s,  1906-14, 

Favette  County,  Iowa,  4is,  1911-17, 

Fayette  County,  Iowa,  4*s,  1915-19, 

Fayette  County,  Iowa,  4|-s,  1918-20, 

Fayette  County,  Iowa,  4is,  1920, 

Harrison  County,  Iowa,  4s,  1906-13, 

Marion  County,  Iowa,  4s,  1906-08, 

Marion  County,  Iowa,  4s,  1909, 

Marion  County,  Iowa,  4s,  1925, 

Monroe  Countv,  Iowa,  4s,  1906-07, 

Polk  County,  Iowa,  3^s,  1908,    . 

Polk  County,  Iowa,  S^s,  1909,    . 


Book  Value. 

$29,500  00 

18,500  00 

35,000  00 

50,000  00 

8,000  00 

15,500  00 

4,000  00 

25,000  00 

21,000  00 

15,000  00 

10,000  00 

45,000  00 

44,000  00 

3,000  00 

7,500  00 

10,000  00 

14,700  00 

30,000  00 

1,000  00 

22,000  00 

12,000  00 

18,000  00 

10,500  00 

3,500  00 

9,000  00 

1,500  00 

1,500  00 

4,500  00 

4,500  00 

11,750  00 

9,400  00 

11,000  00 

1,000  00 

3,000  00 

10,000  00 

11,353  10 

11,353  10 

2,385  00 

2,747  52 

2,060  64 

4,808  16 

1,500  00 

4,000  00 

2,000  00 

14,000  00 

5,000  00 

15,000  00 

35,000  00 

35,000  00 

29,000  00 

12,000  00 

30,000  00 

40,000  00 

8,500  00 

7,000  00 

25,500  00 

7,500  00 

67,000  00 

10,000  00 

10,000  00 

18,000  00 

21,000  00 

15,000  00 

12,000  00 

4,000  00 

48,000  00 

9,000  00 

4,000  00 

25,000  00 

8,000  00 

4,000  00 

8,000  00 


Rate. 

105^- 

105i 

107" 

103 

101 

104 

100 

100 

100 

100 

100 

100 

109 

100 

102 

103i 

103 

101 

100 

100 

100 

102 

100 

100 

104 

100 

100 

102i 

103 

103^ 

104 

100 

100 

100 

lOOJ 

103^ 

103i 

100 

100 

101 

100* 

100" 

100 

100 

104 

105 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

104 

102 

100 

101 

103^ 

104* 

105' 

106 

100 

100 

100 

100 

100 

99 

99 


Market  Value. 

$31,122  50 
19,517  50 
37,450  00 
51,500  00 

8.080  00 
16,120  00 

4,000  00 

25,000  00 

21,000  00 

15,000  00 

10,000  00 

45,000  00 

47,960  00 

3,000  00 

7,650  00 

10,350  00 

15,141  00 

30,300  00 

1,000  00 

22,000  00 

12,000  00 

18,360  00 

10,500  00 

3,500  00 

9,360  00 

1,500  00 

1,500  00 

4,612  50 

4,635  00 

12,161  25 

9,776  00 

11,000  00 

1,000  00 

3,000  00 

10,050  00 

11,750  46 

11,750  46 

2,385  00 

2,747  52 

2.081  25 
4,832  20 
1,500  00 
4,000  00 
2,000  00 

14,560  00 

5,250  00 

15,000  00 

35,000  00 

35,000  00 

29,000  00 

12,000  00 

30,000  00 

40,000  00 

8,500  00 

7,000  00 

25,500  00 

7,500  00 

69,680  00 

10,200  00 

10,000  00 

18,180  00 

21,735  00 

15,675  00 

12,600  00 

4,240  00 

48,000  00 

9,000  00 

4,000  00 

25,000  00 

8,000  00 

3,960  00 

7,920  00 
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Polk  County,  Iowa,  3^3,  1910,    . 
Polk  County,  Iowa,  4s,  1915, 
Polk  County,  Iowa,  4s,  1916,      . 
Polk  County,  Iowa,  4s,  1917,      . 
Polk  County,  Iowa,  4s,  1918,      . 
Polk  County,  Iowa,  4s,  1919,      . 
Ringgold  County,  Iowa,  4^s,  1913, 
Ringgold  County,  Iowa,  4s,  1915, 
Shelbv  County,  Iowa,  4^8,  1910, 
Shelby  County,  Iowa,  4|s,  1910, 
Sioux  County,  Iowa,  4s,  1907,    . 
Sioux  County,  Iowa,  4s,  1908,    . 
Sioux  County,  Iowa,  4s,  1909,    . 
Union  County,  Iowa,  4s,  1906-08, 
Union  County,  Iowa,  4s,  1909,  . 
Union  County,  Iowa,  4s,  1909,  . 
Union  County,  Iowa,  4s,  1910,  . 
Union  County,  Iowa,  4s,  1911,  . 
Union  County,  Iowa,  4s,  1912,  . 
Union  County,  Iowa,  4s,  1913,  . 
Union  County,  Iowa,  4s,  1914,  . 
Union  County,  Iowa,  4s,  1915,  . 
Union  County,  Iowa,  '4s,  1916,  . 
Union  County,  Iowa,  4s,  1917,  . 
Warren  County,  Iowa,  4s,  1908-10, 
Warren  County,  Iowa,  4s,  1918-19, 
W^innebago  County,  Iowa,  4s,  1907, 
W^innebago  Countj^  Iowa,  4s,  1908-15, 
Winnesliiek  County,  Iowa,  4s,  1908-12, 
Woodbury  County,  Iowa,  4s,  1920,     . 
Atchison  County,  Kansas,  4s,  1929,     . 
Douglas  County,  Kansas,  4^s,  1924,    . 
Douglas  County,  Kansas,  4^s.  1924,    . 
Reno  County,  Kansas,  sch.  dist.  6s,  1909, 
Bourbon  County,  Kentucky,  4^s,  1907, 
Bourbon  County,  Kentucky,  4^s,  1908, 
Bourbon  County,  Kentucky,  4^s,  1909, 
Bourbon  County,  Kentucky,  4^s,  1910, 
Bourbon  County,  Kentucky,  4^s,  1911, 
Bourbon  County,  Kentucky,  4^s,  1912, 
Bourbon  County,  Kentucky,  4^s,  1913, 
Favette  County,  Kentucky,  4^3,  1919, 
Fayette  County,  Kentucky,  4^3,  1920-24, 
Fayette  County,  Kentucky,  4^3,  1924, 
McCracken  County,  Kentucky,  43,  1934, 
Talbot  County,  Maryland,  4s,  1913-17, 
Alcona  County,  Michigan,  5s,  1917,     . 
Douglas  County,  Minnesota,  sch.  dist.  53,  1908, 
Lyon  County,  Minnesota,  sch.  dist.  5s,  1906-09, 
Hinds  County,  Mississippi,  53,  1927,    . 
Hinds  County,  Mississippi,  4^s,  1928, 
Perrv  County,  Mississippi,  5s,  1906-15, 
Scott  County,  Missouri,  6s,  1906-07,  . 
Scott  County,  Missouri,  6s,  1908, 
Scott  County,  Missouri,  6s,  1911, 
Scott  County,  Missouri,  6s,  1912, 
Sullivan  County,  Missouri,  4s,  1918,    . 
Vernon  County,  Missouri,  4^s,  1918,   . 
Silver  Bow  County,  Montana,  5s,  1912, 
Lewis  &  Clarke  Co.,  Mont.,  sch.  dist.  4.^3,  1922, 
Lewis  &  Clarke  Co.,  Mont.,  sch.  dist.  4^s,  1922, 
Cass  County,  Nebraska,  sch.  dist.  6s,  1906-08, 
Dawson  County,  Nebraska,  sch.  dist.  73,  1909, 
Holt  County,  Nebraska,  sch.  dist.  7s,  1909, 
Johnson  County,  Nebraska,  sch.  dist.  5s,  1910, 
Saline  County,  Nebraska,  sch.  dist.  5s,  1906-10, 
Camden  County,  New  Jersey,  4s,  1944, 
Gloucester  County,  New  Jersey,  4s,  1906-11, 
Hudson  County,  New  Jersey,  4s,  1945, 
Mercer  County,  New  Jersey,  4s,  1906-10,     . 
Nassau  County,  New  York,  4s,  1909, 
Ulster  County,  New  York,  4s,  1924-27, 


Book  Value. 

$8,000  00 

8,000  00 

7,000  00 

8,000  00 

10,000  00 

7,000  00 

10,000  00 

10,000  00 

4,000  00 

2,000  00 

4,000  00 

10,000  00 

10,000  00 

9,000  00 

2,000  00 

1,000  00 

3,000  00 

4,000  00 

4,000  00 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

16,000  00 

2,000  00 

8,000  00 

42,500  00 

20,000  00 

14,000  00 

36,500  00 

14,000  00 

3,500  00 

3,500  00 

4,000  00 

3,000  00 

4,000  00 

3,500  00 

4,000  00 

3,500  00 

4,000  00 

30,000  00 

6,000  00 

50,000  00 

5,000  00 

10,000  00 

10,000  00 

8,000  00 

65,000  00 

50,000  00 

30,000  00 

6,000  00 

4,000  00 

6,000  00 

2,000  00 

49,000  00 

25,000  00 

25,000  00 

10,000  00 

10,000  00 

2,100  00 

1,200  00 

3,000  00 

4,000  00 

4,000  00 

40,000  00 

18,000  00 

65,000  00 

50,000  00 

20,000  00 

20,000  00 


98^ 
lOOi 
100^ 
lOOf 
lOOf 
101 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOOi 
100^ 
100^ 
lOOi 
101 
lOli 
lOli 
lOli 
100 
lOli 
100 
100* 
100| 
lOOi 
100 
106 
106 
103 
100 
101 
101^ 
102 
102i 
103 
103^ 
102 
102^ 
103 
100 
102 
109 
101 
101 
100 
102 
103 
100 
101 
103 
1034 
100 " 
101 
100 
102f 
102| 
101 
106 
106 
100 
100 
108i 
100 
105 
100 
lOOi 
105 


Market  Value. 

$7,880  00 

8,040  00 

7,035  00 

8,050  00 

10,075  00 

7,070  00 

10,000  00 

10,000  00 

4,000  00 

2,000  00 

4,000  00 

10,000  00 

10,000  00 

9,000  00 

2,000  00 

1,000  00 

3,007  50 

4,020  00 

4,020  00 

4,030  00 

4,040  00 

5,056  25 

5,062  50 

5,062  50 

15,000  00 

16,240  00 

2,000  00 

8,040  00 

42,606  25 

20,050  00 

14,000  00 

38,690  00 

14,840  00 

3,605  00 

3,500  00 

4,040  00 

3,045  00 

4,080  00 

3,587  50 

4.120  00 
3,622  50 
4,080  00 

30,750  00 

6,180  00 

50,000  00 

5,100  00 

10,900  00 

10,100  00 

8,080  00 

65,000  00 

51,000  00 

30,900  00 

6,000  00 

4,040  00 

6,180  00 

2,070  00 

49,000  00 

25,250  00 

25,000  00 

10,237  50 

10,237  50 

2.121  00 
1,272  00 
3,180  00 
4,000  00 
4,000  00 

43,300  00 
18,000  00 
68,250  00 
50,000  00 
20,100  00 
21,000  00 


14(5 
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Alamance  County,  North  Carolina,  5s,  1933, 

Guilford  County,  North  Carolina,  5s,  1933, 

Wake  County,  North  Carolina,  5s,  1923, 

Auglaize  County,  Ohio,  5s,  1911—14, 

Auglaize  County,  Ohio,  5s,  1911-14, 

Auglaize  Countj^,  Ohio,  5s,  1916, 

Auglaize  County,  Ohio,  5s,  1916, 

Butler  County,  Ohio,  4s,  1918,  . 

Clermont  County,  Ohio,  5s,  1906-08, 

Clermont  County,  Ohio,  5s,  1912-18, 

Columbiana  County,  Ohio,  5s,  1906-14, 

Cuvahoga  County,  Ohio,  4s,  1919, 

Darke  County,  Ohio,  5s,  1906-09, 

Franklin  County,  Ohio,  4s,  1906-08, 

Franklin  County,  Ohio,  4s,  1909-11, 

Franklin  County,  Ohio,  4s,  1912-13, 

Franklin  County,  Ohio,  4s,  1914, 

Franklin  County,  Ohio,  4s,  1915, 

Franklin  County,  Oliio,  4s,  1916, 

Hancock  County,  Ohio,  4^s,  1907-09, 

Hancock  County,  Ohio,  4*8,  1910, 

Hancock  County,  Ohio,  4is,  1913-16, 

Hancock  County,  Ohio,  ihs,  1917, 

Hancock  County,  Ohio,  5s',  1906-10, 

Hancock  County,  Ohio,  5s,  1911, 

Hancock  County,  Ohio,  5s,  1906-11, 

Hancock  Countv,  Ohio,  5s,  1912-15, 

Henry  County,  Ohio,  4s,  1906-07, 

Henry  County,  Ohio,  4s,  1906-07, 

Henry  County,  Ohio,  4s,  1908-13, 

Henrv  County,  Ohio,  4s,  1908-12, 

Henry  County,  Ohio,  4s,  1913,   . 

Henrv  County,  Ohio,  Us,  1910-13, 

Henrv  County,  Ohio,  Us,  1911-14, 

Hocking  County,  Ohio,  4is,  1914-17, 

Hocking  County,  Ohio,  4is,  1918-20, 

Jefferson  Countv,  Ohio,  4s,  1915, 

Lucas  County,  Ohio,  4*s,  1906-23, 

Lucas  County,  Ohio,  4-is,  1924, 

Mahoning  County,  Ohio,  4^s,  1906, 

Mahoning  County,  Ohio,  4*s,  1907, 

Mahoning  County,  Ohio,  4*s,  1908, 

Marion  County,  Ohio,  4s,  1906-16, 

Marion  County,  Ohio,  4s,  1906-15, 

Marion  County,  Ohio,  4s,  1916, 

Mercer  County,  Ohio,  5s,  1906-08, 

Mercer  Countj^  Ohio,  5s,  1906-07, 

Mercer  County,  Ohio,  5s,  1908, 

Mercer  County,  Ohio,  5s,  1906-12, 

Mercer  Countv,  Ohio,  5s,  1906-12, 

Muskingum  Countv,  Ohio,  4*s,  1922-23, 

Richland  County,  Ohio,  5s,  1909-15, 

Richland  Countv,  Ohio,  5s,  1909-15, 

Richland  County,  Ohio,  4^s,  1906,       . 

Richland  Countv,  Ohio,  Us,  1906-07, 

Richland  CountV,  Ohio,  4is,  1907-08, 

Stark  County,  Ohio,  6s,  1906-09, 

Stark  County,  Ohio,  6s,  1906-09, 

Summit  Countv,  Ohio,  4s,  1908-1911, 

Summit  County,  Ohio,  4s,  1912, 

Wood  County, 'Ohio,  5s,  1907-1909,    . 

Wood  County,  Ohio,  5s,  1907-1909,    . 

Wvandot  Countv,  Ohio,  5s,  1906-1909, 

Wyandot  County,  Ohio,  5s,  1906-08, 

Allegheny  County,  Pennsylvania,  4s,  1934, 

Allegheny  County,  Pennsylvania,  4s,  1925, 

Washington  County,  Pennsylvania,  4s,   1906-07, 

Washington  County,   Pennsylvania,  4s,  1910-11, 

Washington  County,  Pennsylvania,  4s,  1910, 

Washington  County,  Pennsylvania,  4s,  1911-12, 

Washington  County,  Pennsylvania,  4s,  1913, 

Spartanburg  County,  South  Carolina,  4s,  1922,    . 


Book  Value. 

$50,000  00 

61,000  00 

20,000  00 

4,000  00 

4,000  00 

1,000  00 

1,000  00 

20,000  00 

3,000  00 

14,000  00 

36,000  00 

52,000  00 

60,000  00 

30,000  00 

45,000  00 

20,000  00 

5,000  00 

40,000  00 

10,000  00 

6,000  00 

1,000  00 

12,000  00 

1,000  00 

10,000  00 

1,000  00 

9,000  00 

4,000  00 

5,000  00 

5,000  00 

12,000  00 

10,000  00 

500  00 

8,000  00 

12,000  00 

10,000  00 

15,000  00 

26,000  00 

45,000  00 

2,000  00 

5,000  00 

6,000  00 

7,000  00 

33,000  00 

30,000  00 

1,000  00 

3,000  00 

3,000  00 

1,000  00 

7,000  00 

7,000  00 

40,000  00 

17,500  00 

17,500  00 

1,500  00 

5,000  00 

5,000  00 

24,000  00 

24,000  00 

56,000  00 

9,000  00 

15,000  00 

15,000  00 

9,600  00 

19,020  00 

75,000  00 

25,000  00 

20,000  00 

20,000  00 

1,000  00 

14,000  00 

5,000  00 

25,000  00 


Rate. 
112 
112 
108 
106 
106 
110 
110 
102 
101 
109 
103i 
103 
102 
100 
lOOi 
101 
lOli 
102 
102 
101 
102* 
.   104* 
105 
102 
105 
.103 
108 
100 
100 
100 
100 
100 
103 
103 
102* 
103 
103* 
104" 
109 
100 
1001 
101 
100* 
100* 
lOOi 
101 
101 
102 
103 
103 
108 
106 
106 
100 
100* 
100* 
102 
102 
100 
101 
102 
102 
102 
101 
105 
105i 
100 
100* 
100* 
100* 
lOOi 
100 


Market  Value. 

$56,000  00 

68,320  00 

21,600  00 

4,240  00 

4,240  00 

1,110  00 

1,110  00 

20,400  00 

3,030  00 

15,260  00 

37,260  00 

53,560  00 

61,200  00 

30,000  00 

45,225  00 

20,200  00 

5,075  00 

40,800  00 

10,200  00 

6,060  00 

1,025  00 

12,540  00 

1,050  00 

10,200  00 

1,050  00 

9,270  00 

4,320  00 

5,000  00 

5,000  00 

12,000  00 

10,000  00 

500  00 

8,240  00 

12,360  00 

10,250  00 

15,450  00 

26,910  00 

46,800  00 

2,180  00 

5,000  00 

6,030  00 

7,070  00 

33,165  00 

30,1.50  00 

1,005  00 

3,030  00 

3,030  00 

1,020  00 

7,210  00 

7,210  00 

43,200  00 

18,550  00 

18,550  00 

1,500  00 

5,025  00 

5,025  00 

24,480  00 

24,480  00 

56,000  00 

9,090  00 

15,300  00 

15,300  00 

9,792  00 

19,210  20 

78,750  OO 

26,281  25 

20,000  00 

20,100  00 

1.005  00 

14,070  00 

5,025  00 

25,000  00 
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Hamilton  County,  Tennessee,  53,  1909, 

Montgomery  County,  Tennessee,  44s,  1935, 

Roane  County,  Tennessee,  4s,  1921,    . 

Jefferson  County,  Texas,  5s,  1944, 

Amherst  County,  Virginia, '4^s,  1918, 

Halifax  County,  Virginia,  A^s,  1928,   . 

Montgomery  County,  Virginia,  4s,  1922, 

Montgomery  County,  Virginia,  4s,  1923, 

Norfolk  County,  Virginia,  5s,  1910,     . 

Norfolk  County,  Virginia,  sch.  dist.  5s,  1921, 

Norfolk  County,  Virginia,  sch.  dist.  5s,  1921, 

Norfolk  County,  Virginia,  sch.  dist.  5s,  1922, 

Smyths  County,  Virginia,  4^s,  1915,  . 

Sm^^he  County,  Virginia,  4^3,  1920,  . 

Lewis  County,  Washington,  54s,  1912, 

Walla  Walla  County,  Washington,  4s,  1921, 

Whatcom  County,  Washington,  44s.  1922, 

Pierce  County,  Wisconsin,  4s,  1912-13, 

Pierce  County,  Wisconsin,  4s,  1914—15, 

Alameda,  Cal.,  4s,  1929,    . 

Alameda,  Cal.,  4s,  1930,    . 

Alameda,  Cal.,  4s,  1931,    . 

Alameda,  Cal.,  4s,  1932-37, 

Alameda,  Cal.,  4s,  1938,    . 

Alameda,  Cal.,  4s,  1939,    . 

Eureka,  Cal.,  school  district  44s,  1908, 

Eureka,  Cal.,  school  district  44s,  1909, 

Eureka,  Cal.,  school  cUstrict  44s,  1916-20, 

Pasadena,  Cal.,  5s,  1906,   . 

Pasadena,  Cal.,  5s,  1907,   . 

Pasadena,  Cal.,  5s,  1908,   . 

San  Diego,  Cal.,  44s,  1908, 

San  Diego,  Cal.,  i^s,  1909, 

San  Diego,  Cal.,  44s,  1917-21 

Santa  Barbara,  Cal.,  44s,  1912-14, 

Santa  Barbara,  Cal.,  44s,  1915, 

Santa  Barbara,  Cal.,  44s,  1916-20, 

Santa  Barbara,  Cal.,  44s,  1921, 

Santa  Barbara,  Cal.,  44s,  1922-41, 

Santa  Rosa,  Cal.,  4s,  1919-25,    . 

Stockton,  Cal.,  4s,  1906-20, 

Boulder,  Col.,  44s,  1920,    . 

Colorado  Springs,  Col.,  4s,  1925, 

Denver  City  and  County,  Colorado,  5s.  1919, 

Greeley,  Col.,  44s,  1914,     . 

Greeley,  Col.,  44s,  1914,     . 

Greelev,  Col.,  44s,  1929,     . 

Pueblo,  Col.,  44s,  1914,      . 

Pueblo,  Col.,  4is,  1914,      . 

South  Denver,  Col.,  6s,  1906, 

Enfield,  Conn.,  4s,  1920,    . 

Orange,  Conn.,  4s,  1925,    . 

Suffield,  Conn.,  4s,  1907-12, 

Suffield,  Conn.,  4s,  1917-22, 

Cordele,  Ga.,  5s,  1934, 

Gainesville,  Ga.,  4s,  1932, 

Boise  City,  Id.,  school  district  5s,  1921, 

Boise  Citv,  Id.,  5s,  1921,   . 

Bloom,  111.,  3|s,  1909-12, 

Bloom,  111.,  3fs,  1914-16, 

Bloom,  111.,  3|s,  1917, 

Bloom,  111.,  3fs,  1919, 

Bloomington,  111.,  4s,  1908, 

Chicago,  111.,  4s,  1912, 

Chicago,  111.,  4s,  1914, 

Chicago,  111.,  4s,  1917, 

Chicago,  111.,  4s,  1924, 

Chicago,  111.,  sanitary  district  4s,  1911, 

Chicago  Heights,  111.,  school  district  4s,  1920, 

Collinsville,  111.,  5s,  1906-12,       . 

Collinsville,  111.,  5s,  1913-15,       . 

Decatur,  111.,  school  district  4s,  1923, 


Book  Value. 

$25,000  00 

37,500  00 

32,000  00 

25,000  00 

40,000  00 

18,000  00 

10,000  00 

18,000  00 

7,000  00 

14,000  00 

25,000  00 

10,000  00 

12,500  00 

12,500  00 

10,000  00 

25,000  00 

40,000  00 

15,000  00 

16,000  00 

2,000  00 

2,500  00 

1,500  00 

15,000  00 

1,500  00 

2,500  00 

3,000  00 

2,000  00 

15,000  00 

100  00 

1,100  00 

7,100  00 

10,000  00 

15,000  00 

25,000  00 

4,500  00 

1,000  00 

7,500  00 

500  00 

30,000  00 

28,875  00 

19,500  00 

25,000  00 

40,000  00 

50,000  00 

1,500  00 

5,000  00 

8,000  00 

12,000  00 

10,000  00 

25,000  00 

13,000  00 

30,000  00 

15,000  00 

15,000  00 

10,000  00 

•  20,000  00 

5,500  00 

20,000  00 

8,000  00 

6,000  00 

1,000  00 

500  00 

20,000  00 

50,000  00 

39,000  00 

50,000  00 

86,000  00 

25,000  00 

12,000  00 

7,000  00 

9,000  00 

25,000  00 


Rate. 

Market  Value. 

102 

$25,500  00 

101 

37,875  00 

100 

32,000  00 

106i 

26,625  00 

103 

41,200  00 

103 

18,540  00 

97 

9,700  00 

97 

17,460  00 

103 

7,210  00 

103 

14,420  00 

103 

25,750  00 

103i 

10,350  00 

102^ 

12,812  50 

103^ 

12,937  50 

100 

10,000  00 

99 

24.750  00 

100 

40,000  00 

100 

15,000  00 

100 

16,000  00 

100 

2,000  00 

100 

2,500  00 

100 

1,500  00 

100 

15,000  00 

100 

1,500  00 

100 

2,-500  00 

100 

3,000  00 

100 

2,000  00 

101 

15,150  00 

100 

100  00 

100 

1.100  00 

101 

7,171  00 

100 

10,000  00 

100 

15,000  00 

102 

25,500  00 

102 

4,590  00 

102 

1,020  00 

102i 

7,687  50 

103 

515  00 

104 

31,200  00 

100 

28,875  00 

100 

19,500  00 

103 

25,750  00 

100 

40,000  00 

110 

55,000  00 

100 

1,500  00 

100 

5,000  00 

101 

8,080  00 

100 

12,000  00 

100 

10,000  00 

100 

25,000  00 

103 

13,390  00 

1034 

31,050  00 

lOOi 

15,075  00 

102 

15,300  00 

103 

10,300  00 

100 

20,000  00 

104 

5,720  00 

104 

20,800  00 

99 

7,920  00 

98 

5,880  00 

97i 

975  00 

97i 

486  25 

100 

20,000  00 

101 

50,500  00 

lOlf 

39,682  50 

102 

51,000  00 

102i 

87,935  00 

lOOi 

25,125  00 

102 

12,240  00 

101 

7,070  00 

103 

9,270  00 

100 

25,000  00 
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East  St.  Louis,  111.,  school  district  5s,  1913, 

Galena,  111.,  4s,  1906-07,   . 

Galena,  111.,  4s,  1909, 

Grossdale,  111.,  4s,  1906-11, 

Grossdale,  111.,  4s,  1912,     . 

Haw  Creek,  111.,  6s,  1907, 

LaGrange,  111.,  5s,  1906-12, 

Marion,  111.,  school  district  4s,  1907-16, 

Paris,  111.,  5s,  1910, 

Pekin,  111.,  school  district  4s,  1906-25, 

Peoria,  111.,  4s,  1923, 

Piano,  111.,  5s,  1906-10,      . 

Piano,  111.,  5s,  1911, 

Savanna,  111.,  school  district  4s,  1912-21, 

Butler,  Ind.,  school  district  5s,  1906-10, 

Butler,  Ind.,  school  district  5s,  1907-12, 

Butler,  Ind.,  school  district  5s,  1911-14, 

Butler,  Ind.,  school  district  5s,  1913-14, 

Butler,  Ind.,  school  district  5s,  1915, 

FrankUn,  Ind.,  5s,  1906-12, 

Franklin,  Ind.,  5s,  1913-17, 

Hartford  City,  Ind.,  4^3,  1906-13, 

Hartford  Citj^  Ind.,  4*s.  1906-13, 

Hartford  City,  Ind.,  Us,  1914, 

Hartford  City,  Ind.,  4^s,  1914, 

Logansport,  Ind.,  5s,  1913, 

Martinsville,  Ind.,  4s,  1906-08,- 

Portland,  Ind.,  5s,  1907-16, 

Valparaiso,  Ind.,  4s,  1919, 

Vincennes,  Ind.,  4s,  1907-08, 

Vincennes,  Ind.,  4s,  1911-12, 

Vincennes,  Ind.,  4s,  1913, 

Sullivan,  Ind.,  5s,  1916,     . 

Afton,  Iowa,  6s,  1910, 

Ames,  Iowa,  5s,  1916, 

Ames,  Iowa,  school  district  A^s,  1915, 

Audubon,  Iowa,  school  district  4^s,  1913, 

BurUngton,  Iowa,  4s,  1917-19,   . 

Carroll,  Iowa,  4+s,  1917,    . 

Cedar  Rapids,  Iowa,  school  district  4s,  1908, 

Cedar  Rapids,  Iowa,  school  district  3^s,  1910, 

Center  (Des  Moines),  la.,  school  dist.  4^s,  1914, 

Center\alle,  la.,  school  district  4s,  1914, 

Clinton,  la.,  school  district  4s,  1908,  . 

Corning,  la.,  4s,  1908, 

Corning,  la.,  4^s,  1915, 

Creston,  la.,  4^s,  1917, 

Creston,  la.,  school  district  3fs,  1912, 

Davenport,  la.,  school  district  4s,  1912, 

Davenport,  la.,  school  district  4s,  1914, 

Decorah,  la.,  school  district  4s,  1908, 

Eagle  Grove,  la.,  4s,  1913-22,    . 

E.  Waterloo,  la.,  school  district  4^s,  1913, 

E.  Waterloo,  la.,  school  district  4fs,  1913, 

Fairfield,  la.,  5s,  1917,  op.  '04,  . 

Fairfield,  la.,  5s,  1917,  op.  '07,  . 

Fairfield,  la.,  5s,  1917,  op.  '12,  . 

Grinnell,  la.,  school  district  4-|s,  1913, 

Hedrick,  la.,  school  district  4s,  1912, 

Iowa  City,  la.,  4is,  1917, 

Iowa  City,  la.,  4is,  1917-18,      . 

Iowa  Fails,  la.,  4s,  1925,  . 

LeMars,  la.,  school  district  4^s,  1914, 

Leon,  la.,  school  district  4s,  1912, 

Leon,  la.,  school  district  4s,  1912, 

Manchester,  la.,  school  district  4s,  1915, 

Marengo,  la.,  4s,  1914, 

Marion,  la.,  school  district  4s,  1914,    . 

Marion,  la.,  5s,  1906-14.   . 

Marshalltown,  la.,  school  district  4s,  1912, 

Marshallto-mi,  la.,  4is,  1906-08, 

Marshalltown,  la.,  4^3,  1910-14, 


Book  Value. 

$17,000  00 

6,000  00 

2,000  00 

8,400  00 

900  00 

10,500  00 

21,000  00 

10,000  00 

5,000  00 

20,000  00 

21,000  00 

5,000  00 

500  00 

15,000  00 

2,500  00 

3,000  00 

4,000  00 

2,000  00 

2,500  00 

7,000  00 

10,000  00 

16,000  00 

16,000  00 

3,000  00 

3,000  00 

16,000  00 

6,000  00 

10,000  00 

15,000  00 

6,000  00 

6,000  00 

1,000  00 

18,000  00 

1,000  00 

15,000  00 

7,000  00 

20,500  00 

30,000  00 

13,000  00 

55,000  00 

25,000  00 

13,500  00 

10,000  00 

38,500  00 

9,000  00 

4,000  00 

12,000  00 

34,000  00 

50,000  00 

13,000  00 

22,000  00 

10,000  00 

12,000  00 

12,000  00 

3.000  00 

10,000  00 

5,000  00 

30,000  00 

7,000  00 

8,000  00 

8.000  00 

13,000  00 

25,000  00 

1,500  00 

13,500  00 

11,000  00 

6,500  00 

25,000  00 

9,000  00 

44,000  00 

6,000  00 

12,000  00 


Rate. 

106 

100 

100 

100 

100 

100 

100 

100 

100 

100 

102i 

lOO" 

100 

100 

lOOi 

101 

103 

103^ 

105" 

102 

106 

101 

101 

103 

103 

100 

100 

103^ 

100 

100 

100 

103 

106 

100 

108 

lOH 

101 

lOli 

100 

100 

98 
101 
100 
100 
100 
101^ 
105 

99 
100 
100 
100 
100 
100^ 
lOOi 
100 
100 
105 
lOOi 
lOO' 
100 
102 
100 
101 
100 
100 
100 
100 
100 
102 
100 
100 
102 


Market  Value. 

$18,020  00 

6,000  GO 

2,000  00 

8,400  00 

900  00 

10,500  00 

21,000  00 

10,000  00 

5,000  00 

20,000  00 

21,.525  00 

5,000  00 

500  00 

15,000  00 

2,512  50 

3,030  00 

4,120  00 

2,070  00 

2,625  00 

7,140  00 

10,600  00 

16,160  00 

16,160  00 

3,090  00 

3,090  00 

16,000  00 

6,000  00 

10,350  00 

15,000  00 

6,000  00 

6,000  00 

1,030  00 

19,080  00 

1,000  00 

16,200  00 

7,105  00 

20,705  00 

30,450  00 

13,000  00 

55,000  00 

24,500  00 

13,635  00 

10,000  00 

38,500  00 

9,000  00 

4,060  00 

12,600  00 

33,660  00 

50,000  00 

13,000  00 

22,000  00 

10,000  00 

12,060  00 

12,060  00 

3,000  00 

10,000  00 

5,250  00 

30,150  00 

7,000  00 

8,000  00 

8,160  00 

13,000  00 

25,2.50  00 

1,500  00 

13,500  00 

11,000  00 

6,500  00 

25,000  00 

9,180  00 

44,000  00 

6,000  00 

12,240  00 
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Mason  City,  la.,  4s,  1906-08,      . 

Mason  City,  la.,  4s,  1906-07,      . 

Missouri  Valley,  la.,  school  district  4s,  1911, 

New  Cherokee,  la.,  school  district  4s,  1908, 

New  Cherokee,  la.,  school  district  4s,  1908, 

Oelwein,  la.,  5s,  1915, 

Ottumwa,  la.,  4s,  1904,     . 

Ottumwa,  la.,  4s,  1905,     . 

Ottumwa,  la.,  4s,  1906,     . 

Pella,  la.,  school  district  4^3,  1913, 

Perrv,  la.,  4*s,  1924, 

Red  Oak  Junction,  la.,  sch.  dist.  4^s,  1908, 

Red  Oak  Junction,  la.,  sch.  dist.  4s,  1908, 

Rock  Rapids,  la.,  school  district  4is,  1912, 

Rock  Rapids,  la.,  5s,  1906, 

Rock  Rapids,  la.,  5s,  1910, 

Sanborn,  la.,  6s,  1899, 

Shenandoah,  la.,  5s,  1912, 

Sioux  Citv,  la.,  4s.  1919,  . 

Tama,  la.,  4^8,  1917-21,    . 

Tripoli,  la.,  school  district  4s,  1911, 

Union,  la.,  school  district  4fs,  1906-09, 

Union,  la.,  school  district  Ahs,  1906-09, 

Union,  la.,  ^s,  1910-14,  .    "       . 

Union,  la.,  school  district  4+s,  1910-14, 

Union,  la.,  school  district  4^s,  1915,  . 

Villisca,  la.,  school  district  4s,  1912,  . 

Villisca,  la.,  school  district  4s,  1912,  . 

Waterloo,  la.,  4s,  1906-12, 

Waterloo,  la.,  4^5,  1917,    . 

Waterloo,  la.,  school  district  4s,  1913, 

Webster  City,  la.,  4+s.  1923,       . 

West  Des  Moines,  la.,  4s,  1911, 

Atchison,  Kan.,  school  district  6s,  1913, 

Coffeyville,  Kan.,  6s,  1906, 

CoffeyviUe,  Kan.,  6s,  1907, 

Emporia,  Kan.,  ijs,  1929, 

Kansas  City,  Kan.,  6s,  1906-07 

Kansas  City,  Kan.,  6s,  1908, 

Kansas  City,  Kan.,  6s,  1908, 

Kansas  City,  Kan.,  6s,  1909, 

Kansas  City,  Kan.,  6s,  1910, 

Newton,  Kan.,  5s,  1908,    . 

Parsons,  Kan.,  school  district  4^s,  1909, 

Parsons,  Kan.,  school  district  4-^s.  1911, 

Topeka,  Kan.,  3fs,  1919,  . 

Topeka,  Kan.,  5s,  1906-11, 

Welhngton,  Kan.,  school  district  5s,  1907, 

Lexington,  Ky.,  school  district  4s,  1933, 

Pocomoke,  Md.,  5s,  1932, 

Boston,  Mass.,  3+s,  1936, 

Boston,  Mass.,  3+s,  1933, 

Boston,  Mass.,  3-|s,  1924, 

Boston,  Mass.,  3+s,  1945, 

Cambridge,  Mass.,  S^s,  1925, 

Lawrence,  Mass.,  4s,  1922, 

Lawrence,  Mass.,  4s,  1923, 

Maiden,  Mass.,  3+s,  1920, 

New  Bedford,  Mass.,  3*s,  1920, 

Albion,  Mich.,  3+s,  1909-14, 

Battle  Creek,  Mich.,  4s,  1906, 

Battle  Creek,  Mich.,  4s,  1919-20, 

Battle  Creek,  Mich,,  4s,  1922, 

Belding,  Mich.,  4s,  1910,  . 

Buchanan,  Mich.,  5s,  1923, 

Cadillac,  Mich.,  4s,  1914,  . 

Cadillac,  Mich.,  4s,  1915-17, 

Charlotte,  Mich.,  4s,  1917-25, 

Charlotte,  Mich.,  4s,  1919-20, 

Chebovgan,  Mich.,  5s,  1906, 


Book  Value. 

$3,000  00 

2,000  00 

8,000  00 

1,000  00 

15,000  00 

14,000  00 

8,000  00 

10,000  00 

14,000  00 

20,000  00 

4,000  00 

7,000  00 

17,000  00 

6,500  00 

9,000  00 

3,000  00 

3,000  00 

16,000  00 

185,000  00 

5,000  00 

8,500  00 

2,800  00 

3,200  00 

3,500  00 

4,000  00 

1,500  00 

1,000  00 

10,000  00 

21,000  00 

20,000  00 

24,000  00 

13,000  00 

20,000  00 

10,000  00 

1,000  00 

500  00 

20,000  00 

7,000  00 

3,500  00 

18,500  00 

2,500  00 

6,000  00 

12,000  00 

5,000  00 

6,000  00 

8,000  00 

48,000  00 

14,000  00 

31,000  00 

11,500  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

50,000  00 

4,000  00 

8,000  00 

15,000  00 

40,000  00 

12,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

4,000  00 

21,000  00 

15,750  00 

10,000  00 

6,500  00 


Rate. 
100 
100 
100 
100 
100 
108+ 

_* 
_* 
100 
107 
100 
100 
100 
100 
100 
100 
102 

99 
104 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
102 
100 
108 
100 
100 
106 
100 
102 
102 
103 
104 
100 
100 
100 

95 
101 
100 
100 
116 
100 
100 
100 
100 
100 
106i 
106| 
100 
100 

98 
100 
102 
102^ 
100 
101 
100 
100 
100 
100 
100 


Market  Value. 

$3,000  00 

2,000  00 

8,000  00 

1,000  00 

15,000  00 

15,190  00 


20,000  00 

4,280  00 

7,000  00 

17,000  00 

6,500  00 

9,000  00 

3,000  00 

3,000  00 

16,320  00 

183,150  00 

5,200  00 

8,500  00 

2,800  00 

3,200  00 

3,500  00 

4.000  00 

1,500  00 

1,000  00 

10,000  00 

21,000  00 

20,200  00 

24.000  00 

13,260  00 

20,000  00 

10,800  00 

1.000  00 

500  00 

21,200  00 

7,000  00 

3,570  00 

18.870  00 

2,575  00 

6.240  00 

12,000  00 

5.000  00 

6,000  00 

7,600  00 

48,480  00 

14,000  00 

31,000  00 

13,340  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

50,000  00 

4,245  00 

8,510  00 

15,000  00 

40,000  00 

11,760  00 

10,000  00 

10,200  00 

5,125  00 

10,000  00 

10,100  00 

4,000  00 

21,000  00 

15,750  00 

10,000  00 

6,500  00 


*  Value  indeterminable. 
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Crystal  Falls,  Mich.,  5s,  1922, 

Detroit,  Mich.,  S^s,  1930, 

Dowagiac,  Mich.,  5s,  1907, 

Dowagiac,  Mich.,  5s,  1908-09, 

Durand,  Mich.,  5s,  1906-09, 

Escanaba,  Mich.,  4s,  1906-13. 

Grand  Haven,  Mich.,  Us,  1920-24, 

Grand  Haven,  Mich.,  4Js,  1925, 

Hillsdale,  Mich.,  school  district  4s,  1909-11, 

Hillsdale,  Mich.,  school  district  4s,  1912-13, 

Hillsdale,  Mich.,  school  district  4s,  1914, 

Holland,  Mich,,  4s,  1915-20,       . 

Kalamazoo,  Mich.,  school  district  4s,  1914, 

Ludington,  Mich.,  4s,  1906-07, 

Ludington,  Mich.,  4s,  1910, 

Ludington,  Mich.,  4s,  1911, 

Ludington,  Mich.,  4s,  1912-13, 

Ludington,  Mich.,  4s,  1921-24, 

Ludington,  Mich.,  4s,  1928, 

Mt.  Clemens,  Mich.,  5s,  1906-13, 

Mt,  Clemens,  Mich.,  4s,  1910-14, 

Mt.  Pleasant,  Mich.,  4s,  1906-20, 

Mt.  Pleasant,  Mich.,  school  district  4s,  1906-09, 

Mt.  Pleasant,  Mich.,  school  district  4s,  1910, 

Manistee,  Mich.,  4s,  1906-07,      . 

Niles,  Mich.,  4is,  1915,       . 

Niles,  Mich..  4*s,  1916-21, 

Owosso,  Mich.,  4s,  1909-13, 

Owosso,  Mich.,  4s,  1921,    . 

Owosso,  Mich.,  4s,  1920,    . 

Petoskey,  Mich.,  4s,  1930, 

Pontiac,  Mich.,  school  district  5s,  1911, 

Port  Huron,  Mich.,  4s,  1922,       . 

Quincy,  Mich.,  5s,  1909,    . 

St.  Joseph,  Mich.,  5s,  1922, 

St.  .Joseph,  Mich.,  4s,  1918, 

St.  Joseph,  Mich.,  4s,  1921, 

St.  Joseph,  Mich.,  4^s,  1924,       .       •    . 

Saginaw,  Mich.,  4s,  1923, 

Sault  Ste.  Marie,  Mich.,  5*s,  1906-08, 

Sault  Ste.  Marie,  Mich.,  5s,  1906, 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  school  district  4s,  1911, 

Tecumseh,  Mich.,  5s,  1906-10,    . 

Union  City,  Mich.,  5s,  1906-13, 

Wyandotte,  Mich.,  4^s,  1934,      . 

Anoka,  Minn.,  5s,  1907,     . 

Duluth,  Minn.,  school  district  5s,  1922, 

Duluth,  Minn.,  school  district  5s,  1921, 

Lake  City,  Minn.,  school  district  5s,  1906-08, 

Little  Falls,  Minn.,  5s,  1922, 

Stillwater,  Minn.,  5s,  1911, 

Stillwater,  Minn.,  5s,  1912, 

Corinth,  Miss.,  5*-s,  1907-23, 

Corinth,  Miss.,  5is,  1924, 

Vicksburg,  Miss.,  4*s,  1906-07, 

Vicksburg,  Miss.,  4^s,  1908-11, 

Vicksburg,  Miss.,  4^3,  1913-17, 

Vicksburg,  Miss.,  4^3,  1920-22, 

Albanv,  Mo.,  4s,  1920, 

Carthage,  Mo.,  4s,  1911,    . 

Carthage,  Mo.,  4s,  1911,    . 

Chillicothe,  Mo.,  school  district  4s,  1906, 

CMlhcothe,  Mo.,  school  district  43,  1907-13, 

Columbia,  Mo.,  4+s,  1925, 

Gallatin,  Mo.,  4^3,  1918,    . 

Hannibal,  Mo.,  school  district  4s,  1919-23, 

Hannibal,  Mo.,  school  district  4s,  1917, 

Hannibal,  Mo.,  school  district  4s,  1918, 

Higginsville,  Mo.,  4is,  1908-18, 

Higginsville,  Mo.,  4^s,  1924, 

Jefferson,  Mo.,  4^s,  1907, 


Book  Value. 

$15,000  00 

10,000  00 

3,000  00 

10,000  00 

4,000  00 

20,000  00 

20,000  00 

2,000  00 

3,000  00 

4,000  00 

16.000  00 

12,000  00 

25,000  00 

2,000  00 

2,000  00 

3,000  00 

10,000  00 

20,000  00 

5,000  00 

8,000  00 

25,000  00 

7,500  00 

2,000  00 

7,500  00 

20,000  00 

2,000  00 

18,000  00 

15,000  00 

10,000  00 

15,000  00 

20,000  00 

29,000  00 

8,000  00 

6,000  00 

17,000  00 

20,000  00 

10,000  00 

15,000  00 

33,500  00 

7,  .500  00 

14,000  00 

19,000  00 

25.000  00 

5,000  00 

16,000  00 

40,000  00 

10,000  00 

20,000  00 

14,000  00 

3,000  00 

9,000  00 

30,000  00 

11,000  00 

900  00 

26,500  00 

2,000  00 

8,000  00 

15,000  00 

12,000  00 

11,000  00 

6,000  00 

10,000  00 

2,000  00 

21,000  00 

10,000  00 

25,000  00 

25,000  00 

5,000  00 

4,000  00 

5,500  00 

500  00 

54,000  00 


Kate. 

Ill 

106| 

100 

101 

101 

100 

106 

107 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

103 

100 

100 

100 

100 

100 

104 

105 

100 

100 

100 

100 

104 

100 

102 

100 

100 

100 

101 

1021 

101" 

100 

101 

100 

101 

103 

108 

100 

112 

1111 

100" 

110 

104 

1041 

103 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

102 

100 

100 

100 

100 

103 

108 

100 


Aiarket  Value. 

$16,6.50  00 

10,675  00 

3,000  00 

10,100  00 

4,040  00 

20,000  00 

21,200  00 

2,140  00 

3,000  00 

4,000  00 

16,000  00 

12,000  00 

25,000  00 

2.000  00 

2,000  00 

3,000  00 

10,000  00 

20,000  00 

5,000  00 

8,240  00 

25,000  00 

7,500  00 

2,000  00 

7,-500  00 

20,000  00 

2,080  00 

18,900  00 

15,000  00 

10,000  00 

15,000  00 

20,000  00 

30,160  00 

8,000  00 

6,120  00 

17,000  00 

20,000  00 

10,000  00 

15,150  00 

34,337  50 

7,575  00 

14,000  00 

19,190  00 

25,000  00 

5,0.50  00 

16,480  00 

43,200  00 

10,000  00 

22,400  00 

15,610  00 

3,000  00 

9,900  00 

31,200  00 

11,495  00 

927  00 

26,500  00 

2,000  00 

8,000  00 

15,000  00 

12,000  00 

11,000  00 

6,000  00 

10,000  00 

2,000  00 

21,000  00 

10,200  00 

25,000  00 

25,000  00 

5,000  00 

4,000  00 

5,665  00 

540  00 

54,000  00 
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Joplin,  Mo.,  school  district  4s,  1920,    . 

Lexington,  Mo.,  4s,  1925, 

Macon,  Mo.,  school  district  4^s,  1924, 

Marshall,  Mo.,  4>tS,  1909,  . 

Marshall,  Mo.,  Us,  1910-17, 

Marshall,  Mo.,  4^s,  1918-24, 

Montgomery,  Mo.,  5s,  1910, 

Montgomery,  Mo.,  5s,  1911-16, 

Nevada,  Mo.,  5s,  1908, 

Nevada,  Mo.,  Us,  1915,     . 

Poplar  Bluff,  Mo.,  4s,  1922, 

Poplar  Bluff,  Mo.,  4s,  1921, 

St.  Joseph,  Mo.,  school  district  4s,  1924, 

Sedalia,  Mo.,  4^s,  1927,      . 

Trenton,  Mo.,  4*s,  1918,  op.  '08, 

Trenton,  Mo.,  4^rs,  1918,  op.  '13, 

Trenton,  Mo.,  4^s,  1918,    . 

Trenton,  Mo.,  Us,  1920,    . 

Trenton,  Mo.,  4+s,  1920,  op.  '06-' 14.  . 

Webb  City,  Mo.,  5s,  1913, 

West  Plains,  Mo.,  school  district  Us,  1924, 

Helena,  Mont.,  5s,  1916,    .  .      "    . 

Beatrice,  Neb.,  5s,  1920,    . 

Blue  Springs,  Neb.,  5s,  1920,      . 

Columbus,  Neb.,  school  district  4^3,  1918, 

Kearney,  Neb.,  5s,  1908,   . 

Kearney,  Neb.,  school  district  5s,  1912, 

Oakdale,  Neb.,  6s,  1908,    . 

South  Omaha,  Neb.,  school  district  5s,  1923, 

Atlantic  City,  N.  J.,  4^s,  1911, 

Atlantic  City,  N.  J.,  4+s,  1916, 

Englewood,  N.  J.,  3-|s,  1930, 

Long  Branch,  N.  J.,  5s,  1913, 

Albuquerque,  N.  M.,  school  district  6s,  1921, 

Brooklyn,  N.  Y.,  3  is,  1924, 

Buffalo,  N.  Y.,  3is,  1914-19,      . 

Buffalo,  N.  Y.,  3is,  1921-24,      . 

New  York,  N.  Y.,  3*s,  1920,       . 

New  York,  N.  Y.,  3^3,  1941,       . 

New  York,  N.  Y.,  3is,  1952, 

New  York,  N.  Y.,  3*s,  1952, 

New  York,  N.  Y.,  3hs,  1953,       . 

New  York,  N.  Y.,  3hs,  1953,       . 

New  York,  N.  Y.,  3^3,  1953,       . 

New  York,  N.  Y.,  3+s,  1954,       . 

New  York,  N..Y.,  3^3,  1954,       . 

Durham,  N.  C,  Us,  1926, 

Goldsboro,  N.  C,  school  district  4^3,  1921 

Akron,  O.,  school  district  4s,  1910, 

Akron,  O.,  school  district  4s,  1911, 

Akron,  O.,  school  district  4s,  1907, 

Akron,  O.,  school  district  4s,  1912-16, 

Akron,  O.,  school  district  4s,  1907-08, 

Akron,  O.,  school  district  4s,  1909, 

Ashtabula,  O.,  4s,  1906-11, 

Ashtabula,  O.,  4s,  1906-10, 

Bridgeport,  O.,  5s,  1906-13, 

Brvan,  O.,  5s,  1906-18,      . 

BrVan,  O.,  5s,  1906-18,      . 

Canton,  O.,  5s,  1906-07,    . 

Canton,  O.,  school  district  4s,  1916, 

Cincinnati,  O.,  3*3,  1952, 

Cleveland,  O.,  43,  1912,      . 

Cleveland,  O.,  school  district  4s,  1920, 

Cleveland,  O.,  school  district  4s,  1922, 

Collinwood,  O.,  school  district  5s,  1915—16, 

Columbus,  O.,  3*3,  1922, 

Columbus,  O.,  4s,  1932, 

Dajrton,  O.,  4s,  1908-09, 

Dayton,  O.,  43,  1915, 

Dayton,  O.,  4s,  1919, 

East  Liverpool,  O.,  4s,  1925, 


Book  Value. 

Rate. 

Market  Value. 

$15,000  00 

100 

$15,000  00 

20,000  00 

100 

20,000  00 

42,000  00 

102* 

43,050  00 

3,000  00 

101* 

3,045  00 

8,000  00 

103 

8,240  00 

14,000  00 

107 

14,980  00 

2,500  00 

104 

2,600  00 

3,000  00 

108 

3,240  00 

24,000  00 

102 

24,480  00 

10,000  00 

104 

10,400  00 

6,000  00 

100 

6,000  00 

8,000  00 

100 

8,000  00 

40,000  00 

101 

40,400  00 

50,000  00 

100 

50,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

103 

10,300  00 

7,000  00 

106 

7,420  00 

5,000  00 

100 

5,000  00 

9,000  00 

102 

9,180  00 

9,710  00 

102 

9,904  20 

10,000  00 

100* 

10,050  00 

40,000  00 

107i 

42,900  00 

20,000  00 

101 

20,200  00 

10,000  00 

101 

10,100  00 

25,000  00 

100 

25,000  00 

21,000  00 

100 

21,000  00 

30,000  00 

102 

30,600  00 

2,500  00 

104 

2,600  00 

30,000  00 

109 

32,700  00 

21,000  00 

102* 

21,525  00 

10,000  00 

105 

10,500  00 

15,000  00 

96 

14,400  00 

20,000  00 

100 

20,000  00 

20,000  00 

116 

23,200  00 

50,000  00 

100 

50,000  00 

30,000  00 

100 

30,000  00 

20,000  00 

100 

20,000  00 

20,000  00 

994 

19,900  00 

30,000  00 

99 

29,700  00 

100,000  00 

98f 

98,750  00 

50,000  00 

98f 

49;375  00 

80,000  00 

98| 

79,000  00 

70,000  00 

98f 

69,125  00 

10,000  00 

98f 

9,875  00 

40,000  00 

100 

40,000  00 

50,000  00 

100 

50,000  00 

33,000  00 

105* 

34,815  00 

25,000  00 

100" 

25,000  00 

10,000  00 

lOlf 

10,162  50 

15,000  00 

100* 

15,075  00 

8,000  00 

100 

8,000  00 

40,000  00 

100 

40,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

6,000  00 

100 

6,000  00 

5,000  00 

100 

5,000  00 

20,000  00 

104 

20,800  00 

13,000  00 

105 

13,650  00 

13,000  00 

105 

13,650  00 

5,200  00 

100 

5,200  00 

25,000  00 

101 

25,250  00 

42,000  00 

1021 

42,945  00 

50,000  00 

102* 

51,250  00 

30,000  00 

105* 

31,650  00 

70,000  00 

103 

72,100  00 

10,000  00 

105 

10,500  00 

25,000  00 

99 

24,750  00 

50,000  00 

102 

51,000  00 

20,000  00 

100 

20,000  00 

9,000  00 

103 

9,270  00 

7,000  00 

103 

7,210  00 

20,000  00 

103* 

20,700  00 
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Elyria,  O.,  5s,  1906, 

Elyria,  O.,  5s,  1907, 

EljTia,  O.,  5s,  1908, 

Elyria.  O.,  5s,  1909, 

Elyria,  O.,  5s,  1910, 

Elyria,  O.,  4s,  1909, 

Elyria,  O.,  4s,  1910-14,      . 

Elyria,  O.,  4s,  1915-20,      . 

Elyria,  O,,  4s,  1921, 

Elyria,  O.,  4s,  1922-23,      . 

Elyria,  O.,  5s,  1906-09,      . 

Elyria,  O.,  5s,  1910, 

Findlay,  O.,  school  district  4s,  1906-15, 

Findlav,  O.,  school  district  4s,  1919-23, 

Hamilton,  0.,  school  district  4s,  1918-22, 

Hamilton,  C,  school  district  4s,  1910-21, 

Ironton,  O.,  4s,  1906-18,  . 

Liberty,  O.,  4s,  1915-17,   . 

Liberty,  C,  4s,  1915-19,   . 

Lima,  O.,  3^3,  1930, 

Lima,  O.,  Z^s,  1906-11,     . 

Lima,  O.,  school  district  5s,  1906-20, 

Louisville,  0.,  5s,  1906-14, 

Mansfield,  0.,  A^s,  1906-15, 

Mansfield,  0.,  ^s,  1906-15, 

Mansfield,  0.,  school  district  4s,  1907, 

Mansfield,  O.,  school  district  4s,  1908-10, 

Martin's  Ferry,  O.,  school  dist.  5s,  1916-25, 

Martin's  Ferry,  0.,  school  dist.  5s,  1917-26, 

Massillon,  O.,  school  district  4s,  1908-32, 

Massillon,  O.,  school  district  4s,  1906-32, 

Middleton,  O.,  school  district  4s,  1922, 

Middleton,  O.,  school  district  4s,  1923, 

Newark,  C,  4s,  1913-14,  . 

Newark,  C,  4s,  1915-16,  . 

Newark,  0.,  4s,  1918-20,  . 

Newark,  O.,  school  district  4^3,  1906-18, 

Newark,  0.,  school  district  4^s,  1919, 

Newark,  C,  school  district  4ts,  1906-10, 

Newark,  O.,  school  district  4+s,  1911-20, 

Norwalk,  C,  5s,  1906-22, 

Norwalk,  C,  5s,  1906-22, 

Ottawa,  O.,  school  district  5s,  1906-19, 

Paines\dlle,  O.,  5s,  1907-13, 

Paines\^lle,  O.,  5s,  1907-13, 

Portsmouth,  O.,  4s,  1906-07, 

Portsmouth,  O.,  4s,  1908-10, 

Sandusky,  O.,  4s,  1920,      . 

Toledo,  O.,  4s,  1919, 

Wapakoneta,  O.,  5s,  1907-08, 

Wapakoneta,  O.,  5s,  1909-17, 

Wapakoneta,  O.,  5s,  1918, 

Wapakoneta,  O.,  5s,  1919-20, 

Wapakoneta,  O.,  5s,  1908-09, 

Wapakoneta,  O.,  5s,  1910-18, 

Wapakoneta,  O.,  5s,  1919, 

Wapakoneta,  O.,  5s,  1920-21, 

Wellston,  O.,  5s,  1906-08, 

Wellston,  O.,  5s,  1913-15, 

Wellston,  O.,  5s,  1916, 

Wellston,  O.,  5s,  1917, 

Wellston,  O.,  5s,  1923-24, 

Wellston,  O.,  5s,  1925, 

Wellston,  O.,  5s,  1906-16, 

Wellston,  O.,  school  district  4^3,  1906-20, 

Xenia,  O.,  4s,  1920, 

Xenia,  O.,  school  district  4^s,  1925, 

Xenia,  O.,  school  district  4-|-s,  1927, 

Xenia,  O.,  school  district  4^3,  1928-29, 

Xenia,  O.,  school  district  4^3,  1929-30, 

Youngstown,  O.,  school  district  4s,  1918-20, 

Zanesville,  O.,  4s,  1915;     . 


Book  Valne. 

$1,000  00 

1,500  00 

1,000  00 

1,000  00 

500  00 

4,000  00 

10,000  00 

24,000  00 

3,000  00 

4,000  00 

12,000  00 

2,000  00 

10,000  00 

10,000  00 

20,000  00 

12,000  00 

6,500  00 

3,000  00 

5,000  00 

20,000  00 

11,400  00 

15,000  00 

9,000  00 

10,000  00 

10,000  00 

3,000  00 

10,500  00 

5,000  00 

5,000  00 

13,500  00 

13,500  00 

3,000  00 

2,000  00 

10,000  00 

2,000  00 

3,000  00 

13,000  00 

600  00 

5,000  00 

20,000  00 

4,250  00 

4,250  00 

14,000  00 

3,500  00 

7,000  00 

2,000  00 

12,000  00 

21,000  00 

50,000  00 

1,000  00 

9,000  00 

1,500  00 

6,000  00 

1,000  00 

9,000  00 

1,500  00 

6,000  00 

3,000  00 

3,000  00 

2,000  00 

1,000  00 

4,000  00 

1,000  00 

11,000  00 

15,000  00 

30,000  00 

1,500  00 

1,000  00 

4,000  00 

4,000  00 

45,000  00 

25,000  00 


Rate. 
100 
101 
102 
103 
104 
100 
100 
101 
102i 
103 
102 
104 
lOOi 
103 
102i 
102 
100 
100 
100 
96^ 
98| 
107 
103 
102 
102 
100 
100 
114 
115 
103 
103 
103 
103 
101 
101 
101 
104 
107 
101 
105 
108 
108 
107 
104 
104 
100 
100 
103 
103 
102 
107 
110 
111 
102 
108 
111 
112 
101 
108 
109 
110 
115 
116 
104 
105 
102 
110 
112 
113 
113 
103 
102i 


Market  Value. 

$1,000  00 

1,515  00 

1,020  00 

1,030  00 

520  00 

4,000  00 

10,000  00 

24,240  00 

3,075  00 

4,120  00 

12,240  00 

2,080  00 

10,050  00 

10,300  00 

20,500  00 

12,240  00 

6,500  00 

3,000  00 

5,000  00 

19,375  00 

11,229  00 

16,050  00 

9,270  00 

10,200  00 

10,200  00 

3,000  00 

10,500  00 

5,700  00 

5,750  00 

13,905  00 

13,905  00 

3,090  00 

2,060  00 

10,100  00 

2,020  00 

3,030  00 

13,520  00 

642  00 

5,050  00 

21,000  00 

4,590  00 

4,590  00 

14,980  00 

3,640  00 

7,280  00 

2,000  00 

12,000  00 

21,630  00 

51,500  00 

1,020  00 

9,630  00 

1,650  00 

6,660  00 

1,020  00 

9,720  00 

1,665  00 

6,720  00 

3,030  00 

3,240  00 

2,180  00 

1,100  00 

4,600  00 

1,160  00 

11,440  00 

15,750  00 

30,600  00 

1,650  00 

1,120  00 

4,520  00 

4,520  00 

46,350  00 

25,625  00 
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Zanesville,  C,  4s,  1914, 

Zanesville,  O.,  school  district  4s,  1915, 

Astoria,  Ore.,  5s,  1925, 

Baker  City,  Ore.,  5s,  1921, 

Portland,  Ore.,  6s,  1914, 

Altoona,  Pa.,  4s,  1934, 

Beaver,  Pa.,  5s,  1912, 

Beaver,  Pa.,  5s,  1906, 

Beaver,  Pa.,  5s,  1907, 

Beaver,  Pa.,  5s,  1908-10, 

Beaver,  Pa.,  5s,  1911, 

Beaver,  Pa.,  5s,  1912, 

Carbondale,  Pa.,  4s,  1923, 

College  Hill,  Pa.,  4-^s,  1906-11, 

College  Hill,  Pa.,  4^s,  1912-26, 

DuBois,  Pa.,  4^s,  1915,      . 

Duquesne,  Pa.,  4^s,  1906-08, 

Duquesne,  Pa.,  4is,  1914-15, 

Duquesne,  Pa.,  4|s,  1922-23, 

Franklin,  Pa.,  4s,  1906,      . 

Franklin,  Pa.,  4s,  1907,      . 

Franklin,  Pa.,  4s,  1909-10, 

Freedom,  Pa.,  school  district  4s,  1906-07, 

Freedom,  Pa.,  school  district  4s,  1908-17, 

Freedom,  Pa.,  school  district  4s,  1918-22, 

Freedom,  Pa.,  school  district  4s,  1923-27, 

Freedom,  Pa.,  school  district  4s,  1928, 

Freedom,  Pa.,  school  district  4s,  1929-30, 

Freedom,  Pa.,  school  district  4s,  1931, 

Greensburg,  Pa.,  school  district  4s,  1934, 

Grove  Citv,  Pa.,  4s,  1918, 

Grove  Citv,  Pa.,  4s,  1923, 

Grove  City,  Pa.,  4s,  1928, 

Hanover  Township,  Pa.,  school  dist.  4s,  1922, 

Hanover  Township,  Pa.,  school  dist.  4s,  1932, 

Hazelton,  Pa.,  school  district  4s,  1927, 

Hazelton,  Pa.,  school  district  4s,  1928-33, 

Ingram,  Pa.,  school  district  4s,  1909, 

Ingram,  Pa.,  school  district  4s,  1914, 

Ingram,  Pa.,  school  district  4s,  1919, 

Ingram,  Pa.,  school  district  4s,  1924, 

Logan,  Pa.,  school  district  5s,  1906,    . 

Pliiladelphia,  Pa.,  3fe,  1934, 

Pittston,  Pa.,  school  district  4s,  1912, 

Rankin,  Pa.,  school  district  4s,  1906-29, 

Rankin,  Pa.,  school  district  4s,  1930-31, 

Rankin,  Pa.,  school  district  4s,  1932, 

Rankin,  Pa.,  school  district  4s,  1933, 

Rankin,  Pa.,  school  district  4s,  1934, 

Rochester,  Pa.,  5s,  1906-10, 

Sewicklev,  Pa.,  4s,  1908,    . 

Sewickley,  Pa.,  4s,  1913,    . 

Sewicklev,  Pa.,  4s,  1933,    . 

Sharpsville,  Pa.,  4^3,  1918, 

Sharpsville,  Pa.,  4*s,  1919-27, 

Sharpsville,  Pa.,  4|s,  1906-10, 

Sharpsville,  Pa.,  -i^s,  1916-17, 

Sheraden,  Pa.,  school  district  4s,  1934, 

Taylor,  Pa.,  school  district  4^s,  1914, 

Wilkesbarre,  Pa.,  school  district  4s,  1917-18, 

Bristol,  R.  I.,  3+s,  1930,     . 

E.  Pro\'idence,  R.  I.,  4^s,  1922, 

E.  Pro\adence,  R.  I.,  4^s,  1932, 

Greenville,  S.  C.,  school  district  5s,  1923, 

Huron,  So.  Dak.,  3s,  1923, 

Huron,  So.  Dak.,  school  district  3s,  1920, 

Sioux  Falls,  So.  Dak.,  5s,  1910, 

Dallas,  Tex.,  4s,  1940, 

Dallas,  Tex.,  4s,  1944, 

Denton.  Tex.,  4s,  1941,   . 

Paris,  Tex.,  5s,  1929, 

Sherman,  Tex.,  4^s,  1912-16, 


Book  Value. 

$36,000  00 

50,000  00 

20,000  00 

20,000  00 

10,000  00 

25,000  00 

4,000  00 

800  00 

900  00 

3,000  00 

1,100  00 

1,200  00 

18,000  00 

3,000  00 

7,500  00 

32,000  00 

15,000  00 

10,000  00 

10,000  00 

1,000  00 

1,500  00 

3,000  00 

600  00 

4,000  00 

2,500  00 

3,000  00 

700  00 

1,600  00 

1,000  00 

20,000  00 

2,000  00 

4,000  00 

4,000  00 

4,000  00 

20,000  00 

2,000  00 

36,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

150,000  00 

8,000  00 

12,000  00 

6,000  00 

2,500  00 

2,000  00 

2,500  00 

5,000  00 

3,000  00 

8,000  00 

15,000  00 

1,000  00 

13,500  00 

5,000  00 

2,000  00 

20,000  00 

20,000  00 

20,000  00 

40,000  00 

4,000  00 

23,000  00 

20,000  00 

12,733  00 

20,000  00 

20,000  00 

20,000  00 

30,000  00 

11,500  00 

19,000  00 

10,000  00 


Rate. 
102 
100 
100 
104 
100 
101 
100 
100 
100 
102 
104 
100 
1001 
lOOi 
101 
100 
100 
103 
106i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
102f 
100 
100 
100 
100 
100 
100 
101 
100 
100 
100 
104 
106 
100 
1031 
100 
103i 
101 

97 
1071 
114 
104 

65 

66 
103 

98 

98 

99 
101 
100 


Market  Value. 

$36,720  00 

50,000  00 

20,000  00 

20,800  00 

10,000  00 

25,250  00 

4,000  00 

800  00- 

900  00 

3,060  00 

1,144  00 

1,200  00 

18,090  00 

3,015  oa 

7,575  00 

32,000  00 

15,000  00 

10,300  00 

10,650  00 

1,000  00 

1,.500  00 

3,000  00 

600  00 

4,000  00 

2,500  00 

3,000  00 

700  00 

1,600  00 

1,000  OO 

20,000  00 

2,000  00 

4,000  00 

4,000  00 

4,000  00 

20,000  00 

2,000  00 

36,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

154,125  00 

8,000  00 

12,000  00 

6,000  00 

2,500  00 

2.000  00 

2,500  00 

5,050  00 

3,000  00 

8,000  00 

15,000  00 

1,040  00 

14,310  00 

5,000  00 

2,070  00 

20,000  00 

20,700  00 

20,200  00 

38,800  00 

4,315  00 

26,220  00 

20,800  00 

11,050  00 

13,200  00 

20,600  00 

19,600  00 

29,400  00 

11,385  00 

19,190  00 

10,000  00 
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Sherman,  Tex.,  4^3,  1923-24, 

Sherman,  Tex.,  4^s,  1927-28, 

Sherman,  Tex.,  Us,  1929-30, 

ArUngton,  Vt.,  4s,  1906-15, 

Barre,  Vt.,  4s,  1909, 

Barton,  Vt.,  4s,  1935, 

Barton,  Vt.,  4s,  1927, 

Bennington,  Vt.,  3fs,  1906, 

Bennington,  Vt.,  4s,  1917, 

Bennington,  Vt.,  school  district  3fs,  1906-09, 

Bennington,  Vt.,  school  district  3f  s,  1910, 

Bradford,  Vt.,  4s,  demand, 

Bradford,  Vt.,  4s,  1918,     . 

Bradford,  Vt.,  43,  1920,     . 

Brandon,  Vt.,  fire  district  4s,  1906-09, 

Brandon,  Vt.,  fire  district  4s,  1916-20, 

Brattleboro,  Vt.,  4s,  1911, 

Brattleboro,  Vt.,  school  district  4s,  1912, 

Brighton,  Vt.,  4is,  1913,   . 

Burhngton,  Vt.,  4s,  1906, 

Damdlle,  Vt.,  fire  district  4s,  1918, 

Dorset,  Vt.,  4s,  1907-13,   . 

Fairfield,  Vt.,  3|s,  1906-09, 

Greensboro,  Vt.,  4s,  1917, 

Hardwick,  Vt.,  4s,  1917,    . 

Hartford,  Vt.,  fire  district  4s,  1915, 

Highgate,  Vt.,  4^s,  1906,  . 

Highgate,  Vt.,  4^s,  1908, 

Highgate,  Vt.,  4*s,  1910,  . 

Hyde  Park,  Vt.,  4s,  demand, 

Hvde  Park,  Vt.,  4s,  1917, 

Johnson,  Vt.,  4s,  1910, 

Johnson,  Vt.,  4s,  1910, 

Johnson,  Vt.,  4s,  1917, 

Johnson,  Vt.,  4s,  1917, 

Ludlow,  Vt.,  4s,  1915, 

Middlebury,  Vt.,  4s,  1907, 

Middlebury,  Vt.,  4s,  1906-07, 

Milton,  Vt.,  4s,  1910, 

Montpelier,  Vt.,  3s,  1919, 

Montpelier,  Vt.,  4s,  1917, 

Montpelier,  Vt.,  3|s,  1920, 

Newfane,  Vt.,  4s,  1914,      . 

Newport,  Vt.,    4^s,  demand, 

Northfield,  Vt.,  4s,  1917,  . 

North  Trov,  Vt.,  4s,  1912, 

North  Troy,  Vt.,  school  district  4s,  1907, 

Richford,  Vt.,  4s,  1910,      . 

St.  Albans,  Vt.,  4s,  1907-09, 

St.  Johnsbury,  Vt.,  4s,  1906, 

St.  Johnsbury,  Vt.,  4s,  1907-11, 

Springfield,  Vt.,  4s,  1933-37, 

Townshend,  Vt.,  4^3,  1906-07, 

Vergennes,  Vt.,  4Js,  1906, 

Vergennes,  Vt.,  school  district  4^s,  1915, 

Walden,  Vt.,  4s,  1906-07, 

Walden,  Vt.,  4s,  1908-12, 

Walden,  Vt.,  4s,  1913-14, 

Walden,  Vt.,  4s,  1915-16, 

Waterbury,  Vt.,  4s,  1906, 

Waterbury,  Vt.,  4s,  1907-08, 

Waterbury,  Vt.,  4s,  1909-10, 

Waterbury,  Vt.,  4s,  1911, 

Waterbury,  Vt.,  4s,  1916, 

Waterbury,  Vt.,  4s,  1917, 

West  Randolph,  Vt.,  3^3,  1907, 

Wilmington,  Vt.,  4*s,  1906-11, 

Winooski,  Vt.,  4s,  1918,     . 

Newport  News,  Va.,  4^s,  1928, 

Seattle,  Wash.,  5s,  1910,    . 

Seattle,  Wash.,  5s,  1911,   . 

Seattle,  Wash.,  4s,  1925,   . 


Book  Value. 

Rate. 

Market  Value. 

$4,000  00 

100 

$4,000  00 

4,000 

00 

100 

4,000  00 

2,000 

00 

100 

2,000  00 

20,000  00 

100 

20,000  00 

45,000 

00 

100 

45,000  00 

10,000 

00 

100 

10,000  00 

30,000 

00 

100 

30,000  00 

10,000 

00 

100 

10,000  00 

50,000 

00 

lOOi 

50,250  00 

12,000 

00 

100 

12,000  00 

4,000 

00 

100 

4,000  00 

7,000  00 

100 

7,000  00 

35,000  00 

100 

35,000  00 

4,000 

00 

100 

4,000  00 

6,000 

00 

100 

6,000  00 

10,000 

00 

100 

10,000  00 

3,500 

00 

100 

3,500  00 

20,000 

00 

100 

20,000  00 

12,500 

00 

100 

12,500  00 

25,000 

00 

100 

25,000  00 

9,000 

00 

100 

9,000  00 

35,000 

00 

100 

35,000  00 

8,000 

00 

100 

8,000  00 

5,000 

00 

100 

5,000  00 

15,000 

00 

100 

15,000  00 

10,000 

00 

100 

10,000  00 

2,000 

00 

100 

2,000  00 

3,000 

00 

100 

3,000  00 

3,000 

00 

100 

3,000  00 

1,000 

00 

100 

1,000  00 

11,000 

00 

100 

11,000  00 

6,000 

00 

100 

6,000  00 

4,000 

00 

100 

4,000  00 

1,000 

00 

100 

1,000  00 

4,000 

00 

100 

4,000  00 

6,000 

00 

100 

6,000  00 

13,000 

00 

100 

13,000  00 

2,000 

00 

100 

2,000  00 

5,000 

00 

100 

5,000  00 

40,000 

00 

92i 

37,000  00 

17,500  00 

100 

17,500  00 

45,000 

00 

94 

42,300  00 

7,000 

00 

100 

7,000  00 

6,000  00 

100 

6,000  00 

10,000 

00 

100 

10,000  00 

13,000  00 

100 

13,000  00 

4,000 

00 

100 

4,000  00 

4,500 

00 

100 

4,500  00 

15,000  00 

100 

15,000  00 

4,000 

00 

100 

4,000  00 

20,000 

00 

lOOi 

20,100  00 

25,000 

00 

103 

25,750  00 

2,000  00 

100 

2,000  00 

2,000 

00 

100 

2,000  00 

5,000 

00 

100 

5,000  00 

2,000 

00 

100 

2,000  00 

10,000 

00 

100 

10,000  00 

5,000  00 

100 

5,000  00 

2,000 

00 

100 

2,000  00 

2,000 

00 

100 

2,000  00 

4,000  00 

100 

4,000  00 

4,000 

00 

100 

4,000  00 

2,500 

00 

100 

2,500  00 

18,000 

00 

100 

18,000  00 

14,000 

00 

100 

14,000  00 

7,000 

00 

991 

6,965  00 

9,600 

00 

101 

9,696  00 

14,000 

00 

100 

14,000  00 

35,000 

00 

105 

36,750  00 

20,000 

00 

104| 

20,875  00 

20,000 

00 

105^ 

21,100  00 

50,000 

00 

104 

52,000  00 
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Seattle,  Wash.,  school  district  5s,  1910, 

Seattle,  Wash.,  school  district  4s,  1922, 

South  Bend,  Wash.,  4s,  1906,     . 

South  Bend,  Wash.,  4s,  1906,     . 

South  Bend,  Wash.,  4s,  1906,     . 

Spokane,  Wash.,  school  district  4s,  1920, 

Spokane,  Wash.,  school  district  4s,  1921, 

Tacoma,  Wash.,  5s,  1913, 

Tacoma,  Wash.,  5s,  1913, 

Walla  Walla,  Wash.,  4^3,  1919, 

Charleston,  W.  Va.,  4s,  1922,      . 

Fairmont,  W.  Va.,  4*s,  1922,      . 

Fairmont,  W.  Va.,  4|s,  1936,      . 

Huntington,  W.  Va.,  6s,  1923,    . 

Huntington,  W.  Va.,  6s,  1923,    . 

Morgantown,  W.  Va.,  school  dist.  5s,  1914-18, 

Morgantown,  W.  Va.,  school  dist.  5s,  1919-23, 

Parkersburg,  W.  Va.,  5s,  1917, 

Parkersburg,  W.  Va.,  4s,  1923, 

Antigo,  Wis.,  4s,  1907-21, 

Antigo,  Wis.,  4s,  1909-17, 

Delavan,  Wis.,  5s,  1906-12, 

Delavan,  Wis.,  school  district  4s,  1914-15, 

Delavan,  Wis.,  school  district  4s,  1916, 

Elkhorn,  Wis.,  5s,  1906-07, 

Fond  du  Lac,  Wis.,  4^s,  1917, 

Fond  du  Lac,  Wis.,  3|s,  1920, 

Green  Bay,  Wis.,  5s,  1906-09, 

Green  Bay,  Wis.,  5s,  1910-12, 

Green  Bay,  Wis.,  4s,  1906-12, 

Green  Bay,  Wis.,  4s,  1918-22, 

LaCrosse,  Wis.,  3*s,  1920, 

LaCrosse,  Wis.,  4s,  1924, 

LaCrosse,  Wis.,  4s,  1925, 

LaCrosse,  Wis.,  4s,  1925, 

Madison,  Wis.,  4s,  1918, 

Madison,  Wis.,  4s,  1924, 

Madison,  Wis.,  4s,  1925, 

Manitowoc,  Wis.,  4^3,  1906, 

Marinette,  Wis.,  4s,  1916-17, 

Merrill,  Wis.,  5s,  1906-09, 

Merrill,  Wis.,  5s,  1910, 

Milwaukee,  Wis.,  3|s,  1915, 

Milwaukee,  Wis.,  S^s,  1916, 

Racine,  Wis.,  4s,  1906-10, 

Racine,  Wis.,  4s,  1911-12, 

Racine,  Wis.,  4s,  1909-13, 

Racine,  Wis.,  4s,  1914, 

Racine,  Wis.,  4s,  1915-19, 

Stanley,  Wis.,  5s,  1909-14, 

Wausau,  Wis.,  4s,  1917-20, 

Cheyenne,  Wyo.,  5s,  1931, 


Book  Value. 

$10,000  00 

50,000  GO 

6,500  GO 
15,500  00 

2,000  00 
10,000  00 
10,000  00 
25,000  00 
25,000  00 
20,000  00 
60,000  00 
10,000  00 
10,000  00 
20,500  00 
26,500  00 

5,000  00 
15,000  00 
25,000  00 
40,000  00 
15,000  00 
18,000  00 

4,000  00 

6,000  00 
24,000  00 

4,000  00 
13,000  GO 
30,000  00 

8,000  00 

3,000  00 
14,000  00 
10,000  00 
20,000  00 
15,000  00 
15,000  00 
20,000  00 
23,000  00 
25,000  00 
19,500  00 
12,500  00 
20,000  00 

6,000  00 

1,000  00 

39,500  00 

500  00 

10,000  00 

6,000  00 
10,000  00 

1,000  00 
15,000  GO 
15,000  GO 
32,000  00 
25,000  00 

$13,148,745  52 


Rate. 
lG4f 
100 
100 
100 
100 
100 
100 
106 
106 
105 

99 
100 
101 
118 
118 
105 
108 
105 

99 
100 
100 
102 
IGG 
100 
100 
100 

951 
101 
104 
100 
100 

96i 
100 
100 
100 
100 
102 
102 
100 
lOG 
IGGi 
104 

99 

99 
100 
100 
100 
101 
101 
105 
100 
100 


Market  Value. 

$10,437  50 

50,000  00 

6,500  GO 
15,500  GO 

2,000  00 
10,000  GO 
10,000  00 
26,500  GO 
26,500  GO 
21,000  00 
59,400  GO 
10,000  GO 
10,100  GO 
24,190  GO 
31,270  GO 

5,250  GO 
16,200  GO 
26,250  GO 
39,600  GO 
15,000  GO 
18,000  00 

4,080  00 

6,000  GO 
24,000  00 

4,000  GO 
13,000  00 
28,650  00 

8,080  00 

3,120  GO 
14,000  GO 
10,000  GO 
19,300  GO 
15,000  00 
15,000  GO 
20,000  GO 
23,000  GO 
25,500  GO 
19,890  GO 
12,500  00 
20,000  GO 

6,030  GO 

1,040  00 

39,105  00 

495  GO 

10,000  00 

6,000  00 
10,000  00 

1,010  GO 
15,150  00 
15,750  00 
32,000  00 
25,000  00 


$13,340,573  54 


NEW  YORK  LIFE   INSURANCE  COMPANY,   NEW  YORK,   N.  Y. 

Incorporated  1841.    Commenced  business  1845. 


Alexander  E.  Orr,  President. 


John  C.  McCall,  \ 

Seymour  M.  Ballard,  ; 


Secretaries. 


Income. 
First  year's  premiums,  less  S'19,211. 16  for  reinsurance,       .  .$12,352,477  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,         498,300  96 
Consideration  for  life  annuities,        ......     1,382,894  35 

Total  new  premiums,        ....     $14,233,672  65 
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Renewal  premiums,  less  $210,075.87  for  reinsurance,  .  .$68,878,491  22 

Dividends  applied  to  paj-  renewal  premiums,    ....        634,674  99 
Surrender  values  applied  to  pay  renewal  premiums,  .  .  .  35,763  07 

Renewal  premiums  for  deferred  annuities,         ....  29,916  01 

Total  renewal  premiums,  .  .  .     $69,578,845  29 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies,  . 

Interest  on  mortgages,  $1,150,741.28;  collaterals,  $24,555.55, 

on  bonds,  ....... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance,         .... 

Rent,  including  $216,354.01  for  own  use, 

Total  interest  and  rent,    ....     $17,171,539  57 

Profit  on  sale  or  maturity  of  ledger  assets, 

Policy  fees,   .  .  .  .  .  .  .  . 

Commissions  and  profits  from  participation  in  syndicates, 
Sale  of  assets  not  taken  credit  for  Dec.  31,  1904, 
From  former  Pres.  John  A.  McCall  on  account,  per  agreement 
with  Armstrong  committee,  ..... 

All  other  sources,  ........ 


^83,812,517  94 

392,776  67 

8,786  65 

1,175,296  83 

12,288,590  21 

2,400,005  19 

308,325  98 

7,672  35 

991,649  01 

243,290  09 

97,759  25 

422,257  69 

396,198  97 

85,000  00 
737  02 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1904, 


Total, 


$102,630,863  85 
381,358,191  94 

$483,989,055  79 


Disbursements. 


Death  claims  and  additions  (less  $133,049.79  reinsurance), 
Matured  endowments  and  additions  (less  $15,000  reinsurance). 


Xet  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 
Surrender  values  applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions  and  annuities, 


Total  paid  pohcy  holders,  ..... 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $6,591,652.37;  renewals,  $2,244,621.04, 
Commuting  commissions,         ...... 

Advances  to  agents,        .  .  .  .  .  .  . 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $216,354.01  for  own  use, 

Advertising,  printing  and  postage,  . 

Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Five  States'  examination. 


$20,822,968  06 
4,971,213  52 


25,794,181  58 
1,805,374  94 

7,478,735  86 
35,763  07 

4,015,008  43 
634,674  99 
498,300  96 


$40,262,039  83 
129,392  21 

8,836,273  41 

4,805  64 

598,728  36 

2,742,644  58 
752,242  30 
808,077  68 

1,235,021  97 
790,327  62 
815,573  23 
112,458  87 
117,558  31 
884,830  44 
25,529  47 
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Taxes  on  real  estate,  $151,104.18;  on  mortgages,  S4,976.95, 
Real  estate  expenses  (except  taxes),         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Reduction  of  book  value  of  real  estate,     .  .  .     '     . 

Telegrams,  cables,  telephone  and  express. 

Restaurant,  ......... 

Premiums  on  fidelity  bonds,    ...... 

Reports  of  legislative  committee  investigation, 
Miscellaneous  expenses,  ...... 

Doubtful  debts  charged  off,     ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,  .... 
Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A) , 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  owned  (schedule  B) , 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $3,522,666.97;  in  company's  office,  $40,049.05, 

Total  ledger  assets,  ...... 

Other  Assets. 
Interest  due,  $8,129.50;  accrued,  $2,827,814.31, 
Rents  due,  $10,985.49;  accrued,  $17,336.51,    . 
Market  value  of  bonds  over  book,    ..... 
Reinsurance  due  from  other  companies,    .... 


$156,081  13 

277,111  86 

9,011  18 

186,698  08 

40,575  43 

27,985  96 

19,256  71 

7,376  23 

48,812  01 

17,762  13 

.$58,906,174  64 

$425,082,881  15 


$14,021,863  42 

25,586,644  21 

3,250,000  00 

45,406,669  49 

3,682,341  13 

318,417,434  22 

11,155,212  66 

3,562,716  02 

$425,082,881  15 


52,835,943  81 
28,322  00 

4,958,016  57 
56,000  00 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

1,688,995  00 
833,638  00 

2,522,633  00 
630,658  25 


[,891,974  75 


$5,476,771  00 
4,980,903  00 

$10,457,674  00 
2,614,418  50 


^843,255  50 


9,735,230  25 

$442,696,393  78 


Gross  assets,  ........ 

Assets  not  admitted. 
Special  dep's,  $36,004,106.88;  liabilities  in  offset,  $35,904,106.88,        100,000  00 


Total  admitted  assets, 


$442,596,393  78 


Liabilities. 

Computed  net  value  on  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $376,811,770  00 

Deduct  net  value  of  reinsured  risks,  .....         172,479  00 


Net  reserve,    . 


$376,639,291  00 
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Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment. 

Matured  endowments  due  and  unpaid. 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims. 

Total  policy  claims. 
Due  and  unpaid  on  instalments, 
Premiums  paid  in  advance, 
Interest  paid  in  advance, 
Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  clue  policy  holders, 
Additional  policy  reserve. 

Reserve   for  dividends   payable   in   1906,   and 
thereafter,  as  the  periods  mature,  viz.:- — 

Twenty-year  period  policies  and  longer. 

Fifteen-year  period  policies, 

Ten-year  period  policies. 

Seven-year  period  policies,  . 

Five-year  period  policies,     . 

Annual  dividend  policies,     . 

Unassigned  funds  (surplus),    . 
Total  habilities. 


5,007,881  89 
230,901  30 
130,469  34 
138,901  92 


29,180,987  00 
5,134,418  00 
321,016  00 
128,177  00 
417,068  00 
896,497  00 


,852,505  48 
111,420  97 


3,508,154  45 

744  82 

933,909  04 

1,006,187  86 

46,011  33 

155,000  00 

288,409  16 

7,148,989  50 


36,078,163  00 
.   14,827,607  17 

$442,596,393  78 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies. 
Total,     .          .          .          .       _  . 
Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,  .... 
Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


3,331,617  71 

934,009  17 

8,786  65 

$104,280  56 

124,270  33 

502  37 

363,019  14 


t,274,413  53 


592,072  40 
5,682,341  13 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

.  602,912  $1,248,240,479  00 

.  337,887   646,111,098  00 

.  16,402    88,949,238  00 

4,229,393  00 

957,201  $1,987,530,208  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 
.  126,385     $250,071,870  00 
.    77,709       135,510,169  00 
460           2,014,281  00 
204,554 


387,596,320  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  revived. 

Number.  Amount. 

1,666        $4,015,600  00 

1,216  2,185,300  00 

10  22,600  00 


Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  increased. 

$1,870,656  00 

2,808,143  00 

7,357,516  00 

Transj 
46,390 
21,158 

852 

ers,  Deductions. 

$81,200,800  00 

32,607,800  00 

1,479,200  00 

2,892 


Total  Amount. 


5,223,500  00 


12,036,315  00 
408,334  00 


Whole  life,  . 
Endowment, 
All  other, 


68,400     $115,287,800  00 

Transfers,  Additions. 
443  $758,300  00 

235  1,748,500  00 

67,722       112,781,000  00 


68,400     $115,287,800  00 


Totals  after  transfers, 


.  1,164,64712,393,794,677  00 


Policies  terminated  during  the  Year. 
Whole  hfe,    .  .  .    43,600    $104,805,690  00 

Endowment,  .  .    33,721         70,522,687  00 

All  other,      .  .  .    63,698       113,966,814  00 


141,019 

$289,295,191  00 

How  terminated. 

By  death. 

.      8,244 

$21,291,752  00 

maturity, 

.       1,828 

4,867,414  00 

expiry,    . 

.    63,076 

109,141,000  00 

surrender. 

.      8,715 

21,925,555  00 

lapse. 

.      2,012 

6,495,460  00 

change  and  decre. 

ise,             - 

18,194,910  00 

Not  taken,    . 

.    57,144 

107,379,100  00 

141,019      289,295,191  00 

Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .  641,416  $1,318,950,415  00 

Endowment,  .  .  362,168       685,232,723  00 

All  other,       .  .  .    20,044         96,229,206  00 

Reversionary    additions,  -  4,087,142  00 

1,023,628   2,104,499,486  00 


.60 
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Schedule  A.  Securities  held  as  Collateral. 


Southern  Pacific  4s,  1955, 

Pennsylvania  R.R.  3is,  1915,     . 

'Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 

Union  Pacific  4s,  1911,       .... 

•Chicago  &  Alton  S^s,  1950, 

San  Pedro,  Los  Angeles  &  Salt  Lake  4s,  1953, 

Massachusetts  3^s,  1943,   .... 

Massachusetts  3|s,  1942,   .... 

Massachusetts  3is,  1938,   .  .  .  . 

New  York  City  S^s,  1927, 

New  York  City  3is,  1940, 

New  York,  New  Haven  &  Hartford  4s,  1955, 

Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949, 


Companj^'s 

Loaned 

Market  Value. 

Thereon. 

$475,000  00  1 

495,000  00  f  $1,000,000  00 

225,750  00  J 

219,000  00  1 
468,000  00  / 

500,000  00 

900,000  00 

500,000  00 

210,000  00  1 

63,000  00  1 

2,100  00  1- 

250,000  00 

1,000  00 

1,000  00 

636,000  00  1 
547,050  00  / 

1,000,000  00 

$4,242,900  00     $3,250,000  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
Argentine  International  Loan  5s,  drawings, 
Austrian  gold  rentes  4s,  perpetual, 
Austrian  Hungarian  rentes  4s,  perpetual, 
Austrian  Kronen  rentes  4s,  perpetual, 
Brazilian  5s,  drawings, 
British  2^s,  1923,      . 
Cape  of  Good  Hope  3^s,  1949,    . 
French  rentes  3s,  perjjetual, 
Cerman  Imperial  3s,  drawings, 
German  Imperial  3^s,  drawings, 
Havana,  Cuba,  6s,  drawings, 
Hungarian  gold  rentes  4s,  perpetual, 
Hungarian  Kronen  rentes  4s,  perpetual, 
Italian  3^s  and  5s,  drawings, 
Japanese  6s,  1911,     . 
Mexican  4s,  1954, 
Mexican  5s,  drawings, 
Mexican  5s,      . 
New  Zealand  4s,  1909, 
New  Zealand  4s,  1912, 
New  Zealand  4s,  1924, 
Prussian  3s,  drawings, 
Prussian  3^s,  drawings, 
Prussian  treasury  3  js,  drawings, 
Prussian  treasury  3fs,  1906, 
Queensland  3-^s,  1950, 
Xlussian  rentes  4s,  drawings, 
Pussian  agrarians  4s,  drawings, 
Serxdan  4s,  drawings. 
South  Australian  3s, 
South  Australian  4s,  1912, 
Spanish  interior  4s,  perpetual,    . 
Swedish  State  3-^s,  drawings, 
Swiss  3f  s  and  3s,  drawings. 
United  States  4s,  1925,      . 
"Victorian  3s,    .... 
Wurtemberg  State  3^s,  drawings, 

State,  Coxinty  and  Munici-pal  Bonds 
Arizona  Territory  5s,  1942, 
Massachusetts  3s',  1915-39, 
Pro%'ince  of  Quebec  5s,  1908, 
Jefferson  County,  Alabama,  6s,  1921, 
Jefferson  County,  Alabama,  6s,  1917, 
Madison  Countv,  Alabama,  5s,  1919-29, 
Essex  County,  New  Jersey,  3.65s,  1915-25 
Morris  County,  New  Jersey,  4s,  1935, 
Mecklenburg   Countv,    North   Carolina,  6s, 
Butler  County,  Ohio,  4^s,  1921-24,     . 
Shelby  County,  Tennessee,  4s,  1955,   . 


1920 


Book  Value. 

Rate. 

Market  Value. 

$400,608  24 

71f 

$304,937  50 

4,029,682  96 

118 

4,094,696  76 

1,104,945  76 

100 

1,116,500  00 

806,180  77 

99 

803,880  00 

50,000  00 

103 

69,525  00 

5,423,984  65 

89 

5,609,225  00 

49,064  00 

98 

50,960  00 

1,308,647  53 

97 

1,280,360  39 

527,695  70 

87 

519,306  48 

373,082  65 

99* 

378,896  00 

21,148  24 

106" 

26,796  59 

102,548  25 

114 

114,285  00 

396,788  70 

93 

377,580  00 

1,637,564  72 

103 

1,760,451  10 

1,019,517  98 

98 

1,078,000  00 

1,867,093  12 

92 

1,830,800  00 

2,034,030  57 

99 

2,031,034  50 

35,125  28 

99 

39,204  00 

24,332  50 

101 

24,575  83 

24,332  50 

101 

24,575  83 

24,332  50 

101 

24,575  83 

1,344,047  41 

88i 

1,344,249  58 

633,255  55 

98 

620,418  40 

4,703,060  50 

98 

4,611,881  22 

1,378,017  52 

100 

1,408,625  00 

48,274  89 

99 

48,178  35 

388,171  26 

79 

308,495  00 

2,088,091  06 

73 

1,652,501  00 

10,785  98 

81 

13,366  21 

22,699  40 

85 

20,682  62 

3,649  88 

100 

3,649  88 

50,605  21 

79 

76,235  00 

89,432  86 

100 

95,200  00 

19,842  98 

90 

18,238  50 

1,293.418  73 

130 

1,300,000  00 

24,332  50 

90 

21,899  25 

43,776  22 

101 

45,672  20 

15,130  49 

104^ 

15,675  00 

4,903,000  00 

96 

4,706,880  00 

81,140  41 

103 

82,400  00 

103,057  63 

117 

117,000  00 

195,334  50 

113+ 

215,650  00 

60,000  00 

100' 

60,000  00 

197,000  00 

100 

197,000  00 

350,000  00 

100 

350,000  00 

5,523  26 

119 

5,950  00 

31,313  12 

111 

33,300  00 

509,940  50 

102* 

512,500  00 
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Pierce  County,  Washington,  5s,  1912, 

Spokane  County,  Washington,  sch.  dist.  6s,  1910, 

Whitman  County,  Washington,  5s,  1912, 

Montgomery,  Ala.,  6s,  1918-21-24, 

Montreal,  Canada,  4s,  1944, 

Ottawa,  Canada,  5s,  1908, 

Quebec,  Canada,  Si^s,  1933, 

Quebec,  Canada,  4^s,  1914, 

Quebec,  Canada,  4+s,  1922, 

Quebec,  Canada,  3+s,  1930, 

Quebec,  Canada,  3-jS,  1931, 

Quebec,  Canada,  S^s,  1931, 

Toronto,  Canada,  3|^s,  1913, 

Toronto,  Canada,  3^s,  1914, 

Middletown,  Conn.,  4s,  1915, 

Norwalk,  Conn.,  3*s,  1918, 

Atlanta,  Ga.,  4s,  1923, 

Atlanta,  Ga.,  4U,  1916,     . 

Rome,  Ga.,  4is,  1926, 

Bremen,  Germany,  3^s, 

Chicago,  111.,  4s,  1907-24, 

Peoria,  111.,  5s,  1910, 

West  Chicago  Town,  111.,  5s,  1910, 

Boston,  Mass.,  3^s,  1924, 

Boston,  Mass.,  3^s,  1934, 

Boston,  Mass.,  3^s,  1944, 

Boston,  Mass.,  3^s,  1935, 

Boston,  Mass.,  S^s,  1945, 

St.  Joseph,  Mo.,  4s,  1914, 

Jersev  City,  N.  J.,  5s,  1916-21, 

Jersey  City,  N.  J.,  7s,  1906-13, 

Buffalo,  N.  Y.,  3*s,  1907-35, 

New  York,  N.  Y.,  3^s,  1914,       . 

New  York,  N.  Y.,  3^s,  1929, 

New  York,  N.  Y.,  3*s,  1942-53, 

New  York,  N.  Y.,  3^s,  1954, 

New  York,  N.  Y.,  3s,  1924, 

New  York.  N.  Y.  (M.  &  W.  F.)  7s,  1906-2147, 

New  York,  N.  Y.  (Corlear's  H'k  P'k),  3is,  1913, 

New  York,  N.  Y.,  5s,  1906, 

New  York,  N.  Y.,  4|s,  1908,       . 

New  York,  N.  Y.,  3s,  1913, 

New  York,  N.  Y.,  3s,  1916, 

Findlay,  O.,  6s,  1907, 

Philadelphia,  Pa.,  3+s,  1934,  _     . 

Stockholm,  Sweden,  4s,  drawings, 

Lucerne,  Switzerland,  4s, 

Memphis,  Tenn.,  6s,  1915, 

Nash^dlle,  Tenn.,  4s,  1919, 

North  Knox\-ille,  Tenn.,  5s,  1919, 

Dallas,  Tex.,  6s,  1917, 

Dallas,  Tex.,  5s,  1928, 

Dallas,  Tex.,  5s,  1931, 

Fort  Worth,  Tex.,  6s,  1922, 

Galveston,  Tex.,  2is-5s,  1923-27, 

San  Antonio,  Tex.,  5s,  1917, 

Salt  Lake  Citv,  U.,  School  District  5s,  1913 

Salt  Lake  City,  U.,  5s,  1914,       . 

Richmond,  Va.,  4s,  1925-26,       . 

Seattle,  Wash.,  5s,  1912,    . 

Railroad  Bonds. 
Adirondack  4^s,  1942, 
Albany  &  Susquehanna  7s,  1906, 
American  Dock  &  Imp.  Co.  5s,  1921, 
Atch.,  Top.  &  Santa  Fe  adjustment  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  gen.  mortg.  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  4s,  1907-14, 
Atlantic  Coast  Line  4s,  1952,      . 
Atlan.  Coast  Line  (Louis.  &  N.  Coll.)  43,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Bait.  &  Ohio  (So.  West.  Div.)  3^8,  1925,      . 


Book  Value. 

Rate. 

Market  Value. 

.   $163,000  00 

100 

$163,000  00 

92,602  33 

108 

97,200  00 

52,000  00 

100 

52,000  00 

207,826  45 

116 

232,000  00 

101,965  34 

104 

104,000  00 

100,936  77 

102 

102,000  00 

64,191  44 

91 

63,700  00 

50,000  00 

102 

51,000  00 

150,000  00 

102 

153,000  00 

411,025  45 

91 

386,750  00 

95,920  98 

91^ 

91,500  00 

95,389  01 

91i 

91,500  00 

77,410  40 

97 

77,600  00 

535,167  80 

97 

538,350  00 

50,521  11 

102 

51,000  00 

250,000  00 

99 

247,500  00 

128,468  34 

102 

134,640  00 

5,062  94 

104 

5,200  00 

162,898  15 

102 

166,260  00 

115,940  78 

99 

117,810  00 

.   1,501,324  17 

101* 

1,522,500  00 

26,000  00 

103" 

26,780  00 

206,312  12 

100 

204,000  00 

102,164  45 

100 

100,000  00 

606,937  92 

100 

600,000  00 

304,033  18 

100 

300,000  00 

525,187  33 

100 

522,000  00 

.   1,794,279  25 

100 

1,780,000  00 

182,170  22 

1031 

193,311  25 

791,000  00 

llOi 

874,055  00 

105,839  29 

111 

116,550  00 

120,012  02 

100 

119,999  99 

500,339  29 

99f 

498,125  00 

.   1,152,743  93 

99i 

1,141,375  00 

.   2,028,073  15 

99 

1,980,000  00 

.   5,079,739  76 

100 

5,000,000  00 

400,000  00 

92i 

368,500  00 

25,547  22 

200 

48,000  00 

101,778  58 

99f 

99,750  00 

.   2,000,000  00 

100 

2,000,000  00 

768,132  18 

1021 

768,750  00 

300,000  00 

96i 

288,750  00 

500,000  00 

95 

475,000  00 

5,010  38 

103 

5,150  00 

.   2,542,832  70 

102f 

2,568,750  00 

229,071  58 

100 

231,645  40 

76,621  00 

100 

76,621  00 

102,017  39 

114 

114,000  00 

300,000  00 

1021 

307,500  00 

100,000  00 

103 

103,000  00 

99,214  43 

113 

107,350  00 

103,166  67 

114 

119,700  00 

242,868  67 

115 

287,500  00 

200,000  00 

110 

220,000  00 

169,000  00 

89 

150,410  00 

146,030  88 

103 

152,440  00 

50,000  00 

106 

53,000  00 

296,261  13 

100 

300,000  00 

127,189  17 

103i 

134,550  00 

499,800  85 

106 

530,000  00 

665,071  37 

108 

702,000  00 

7.34,748  09 

lOOf 

747,643  75 

400,492  75 

llli 

445,000  00 

403,297  71 

93* 

748,000  00 

.   3,536,236  52 

lOli 

4,075,000  00 

.   6,882,008  95 

98 

7,042,280  00 

.   1,794,866  67 

100 

1,857,000  00 

.   4,676,555  10 

94 

4,700,000  00 

.   2,936,894  80 

102* 

3,008,375  00 

2,285,499  67 

97* 

2,242,500  00 

.   2,452,438  06 

91i 

2,504,812  50 
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Beech  Creek  Extension  Sis,  1951, 

Buffalo,  New  York  &  Erie  7s,  1916,    . 

Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 

Burlington,  Cedar  Rapids  &  Northern  5s,  1906, 

Canadian  Southern  5s,  1908, 

Canadian  Southern  5s,  1913, 

Canadian  Northern  4s,  1929, 

Canadian  Northern  4s,  1930, 

Cedar  Rapids,  I.  F.  &  No.  W.  5s,  1921, 

Central  Pacific,  1st  ref.  4s,  1949, 

Central  of  Georgia  equipment  4is,  1910, 

Central  R.R.  &  Banking  Co.,  Ga.,  5s,  1937, 

Central  of  N.  J.  equipment  4s,  1906-12, 

Central  of  N.  J.  5s,  1987,  .... 

Chesapeake  &  Ohio  equipment  4s,  1909-11, 

Chesapeake  &  Ohio  5s,  1939, 

Chesapeake  &  Ohio  4+s,  1992,    .  .       -  . 

Chicago  &  Alton  3s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3*s,  1949, 

Chicago  &  Eastern  Illinois  6s,  1934,    . 

Chicago  &  Eastern  Illinois  5s,  1937,    . 

Chicago,  Indianapolis  &  Louisville  5s,  1947, 

Chicago,  Indianapolis  &  Louisville  6s,  1947, 

Chicago,  Indianap.  &  St.  Lo.  Short  L.  4s,  1953, 

Chicago,  Milwaukee  &  St.  Paul  3^s,  1989,    . 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.)  5s,  1910, 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.)  7s,  1910, 

Chicago  &  Northwestern  5s,  1921, 

Chicago  &  Northwestern  3^s,  1987, 

Chicago  &  Northwestern  6s,  1929, 

Chicago  &  St.  Louis  6s,  1915, 

Chicago,  St.  Paul,  Minneapolis  &  Om.  6s,  1930, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  Western  Indiana  6s,  1932, 

Cliinese  Eastern  4s,  drawings,     . 

Cincinnati,  Hamilton  &  Dayton  5s,  1942,    . 

Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 

Cleve.,  Cin.,  Cliicago  &  St.  Louis  4s,  1993,  . 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  7s,  1914, 

Cleve.,  Col.,  Cincinnati  &  Indianapolis  6s,  1934, 

Cleve.,  Lor.  &  WheeUng  5s,  1933, 

Cleve.,  Lor.  &  Wheeling  5s,  1933, 

Colorado  &  Southern  4s,  1929,   . 

Consolidated  (Russian  Gov't)  4s,  drawings, 

Denver  &  Rio  Grande  4s,  1936, 

Denver  &  Rio  Grande  4^s,  1936, 

Detroit  &  Mackinac  4s,  1995,     . 

Dtiluth  &  Iron  Range  5s,  1937, 

Eastern  of  Minnesota  (N.  Division)  4s,  1948, 

East  Tennessee,  Virginia  &  Georgia  5s,  1956, 

Elgin,  Joliet  &  Eastern  5s,  1941, 

El  Paso  &  Rock  Island  5s,  1951, 

Erie  (Pennsylvania,  Coll.)  4s,  1951, 

Erie  gen.  hen  4s,  1996, 

Evansville  &  Indianapolis  6s,  1926, 

Evansville  &  Indianapolis  6s,  1924, 

Evansville  &  T.  H.  6s,  1921, 

Evans\dlle  &  T.  H.  5s,  1942, 

Flint  &  Pere  Marquette  6s,  1920, 

Florida  Southern  4s,  1945, 

Fremont,  Elk.  &  Missouri  Valley  6s,  1933, 

Georgia  Southern  &  Florida  5s,  1945, 

Greenbrier  4s,  1940, 

Hocking  Valley  4*s,  1999, 

Houston,  E.  &  W.,  Texas,  5s,  1933,     . 

Illinois  Central  (L'ville  Div.  &  Ter'l)  3is,  1953, 

IlUnois  Central  (St.  L.  Div.  &  Ter'l)  3is,  1951, 

Illinois  Central  3+s,  1951, 

Ind.,  Dec.  &  West,  equipment  4s,  1906-11, 

Indianapolis  &  St.  Louis  7s,  1919, 

International  &  Gt.  North,  equip.  5s,  1906-13, 

International  &  Great  Northern  6s,  1919,    . 


Book  Value. 

$415,994  30 

58,436  98 

1,197,668  48 

42,206  22 

67.970  63 
17,787  06 

955,341  93 

1,946,666  67 

460,810  73 

4,300,0.59  67 

96,529  14 

901,615  77 

672,822  63 

2,415,609  69 

244,597  69 

769,777  55 

1,043,876  15 

5,103,003  05 

1,815,071  63 

253.747  83 
412,703  18 

87,151  85 

262,554  27 

688,126  04 

1,500,000  00 

113,611  15 

556.748  02 
2,040,085  40 

995,379  69 
472,451  99 
265,268  72 

1,167,346  51 

1,985,083  59 

1,055,932  15 

42,168  75 

985,687  94 

589,648  10 

2,190,099  94 
552,068  48 

1,064,235  01 

238,941  93 

80,719  49 

466,212  49 

1,999,367  38 

681,763  58 

738,929  86 

47,031  44 

58,232  47 

1,740,616  34 
565,043  46 
209,181  54 
420,852  96 

3,294,218  34 
221,100  61 
359,532  26 
155,978  33 
323,394  84 

56.971  91 
107,691  54 

86,971  66 

1,222,605  01 

99,436  82 

952,468  56 

1,303,705  81 

216,800  97 

3,082,752  95 

2,650,184  00 

975,405  82 

150,531  42 

151,176  23 

372,175  23 

1,183,295  44 


Kate. 

894 
123+ 
117| 
100 
101 
104| 

98+ 
101+ 
110| 

99+ 

98| 
107 

99 
131f 

98i 
117i 
106i 

81i 

94f 
134 
117 
114 
132| 

99 

95f 
104f 
llOf 
110 

97+ 
116" 
111 
134+ 

99" 
113i 

91 
111 
1125. 
102i 
120 
1311 
114 
114 

92i 
100 

99f 
107 

94+ 
112+ 

96i 
1181 
117+ 
106| 

93 

92 

lis 

115 
119 
108 
114 

99 
139 
1134 

96f 
1071 
102 

94 

94 
100 

97i 
130 
100 
1181 


Market  Value. 

$393,800  00 

61,750  00 

1,295,250  00 

42.000  00 

67,670  00 

17,828  75 

958,720  20 

1,975,866  67 
540,225  00 

4,328,250  00 
98,2.50  00 

1,070,000  00 
678,150  00 

3,162,000  00 
245,625  00 
914,150  00 

1,065,000  00 

4,352,100  00 

1,895,000  00 
301,500  00 
424,710  00 
91,200  00 
269,482  50 
688,050  00 

1,436,250  00 
120,031  25 
590,737  50 

2,200,000  00 
975,000  00 
503,440  00 
277,500  00 

1,412,250  00 

1,980,000  00 

1,173,590  00 
39,357  50 

1,110,000  00 
644,215  00 

2,315,716  25 
588,000  00 

1,312,500  00 

285,000  00 

85,500  00 

460,625  00 

2,188,406  25 

798,000  00 

749,000  00 

76,545  00 

58,500  00 

1,636,250  00 
656,287  50 
217,375  00 
427,000  00 

3,255,000  00 
238,280  00 
546,340  00 
230,000  00 
357,000  00 
81,000  00 
114,000  00 
89,100  00 

1,390,000  00 
113,500  00 
967,500  00 

1,343,750  00 
255,000  00 

2,931,860  00 

2,528,600  00 

1,000,000  00 
148,792  50 
183,300  00 
375,000  00 

1,181,250  00 
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Kanawha  &  Hocking  Coal  Co.  5s,  1951, 

Kan.  Cit5%  Ft.  Scott  &  Memphis  4s,  1936, 

Kansas  City,  St.  Jo.  &  C.  B.  7s,  1907, 

Lake  Erie  &  Western  5s,  1941,  . 

Lake  Sliore  &  Michigan  Southern  4s,  1928, 

Lehigh  Valley  of  N.  Y.  4^3,  1940, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  &  Wilkesbarre  Coal  Co.  4+s,  1910, 

Lehigh  &  Wilkesbarre  Coal  Co.  5s,  1912, 

Lewiston,  Bruns.  &  Bath  5s,  1918, 

Long  Island  ref.  mortgage  4s,  1949, 

Louisiana  Western  6s,  1921, 

Louisville  &  Nashville  5s,  1931, 

LouisviUe  &  Nash\dlle  4s,  1923, 

Louisville  &  Nash.  (Mob.  &  Montg'y)  4^s,  1945, 

LouisviUe  &  Nash.  (N.  O.  &  Mob.  Div.)  6s,  1930, 

Louis\dlle  &  Nash.  (St.  Louis  Div.)  6s,  1921, 

Louis.  &  Nash.-South.  R'y  "Mon."  4s,  1952, 

Louis\'ille  &  Nashville  4s,  1940, 

Mahoning  Coal  5s,  1934,    . 

Manitoba  &  South  Eastern  4s,  1929, 

Mays^dlle  &  Lexington  7s,  1906, 

Metropolitan  Street  5s,  1997, 

Michigan  Central  3^8,  1952, 

Midland  of  New  Jersey  6s,  1910, 

Milwaukee  Electric  R'y  &  L.  Co.  5s,  1926, 

]\Iilwaukee  &  Northern  6s,  1910, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938 

Minneapolis  Union  5s,  1922, 

Mobile  &  Ohio  1st  mortgage  6s,  1927, 

Mobile  &  Ohio  (Montgomerv  Div.)  5s,  1947, 

Mohawk  &  Malone  S^s,  2002,     . 

Montana  Central  5s,  1937, 

Morgan's  La.  &  Tex.R.R.  &  S.S.  7s,  1918, 

Moscow,  Jar.  &  Arch.  (Russian  Gov.)  4s,  draw., 

Moscow,  Kazan  (Russian  Gov.)  4s,  drawings, 

Moscow,  Kiew  &  Wor.  (Russian  Gov.)  4s,   draw, 

Moscow-Riasan  (Russian  Gov.)  4s,  drawings, 

Moscow,  Windau  &  Ryb.  (Rus.  Gov.)  4s,  draw., 

Nash.,  Chattanooga  &  St.  Louis  5s,  1928,    . 

Nash.,  Chat.  &  St.  Louis  7s,  1913, 

New  England  5s,  1945,      .... 

New  Orleans  Terminal  4s,  1953, 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Cent.  &  H.  R.  (Lake  Shore  Coll.)  3^3,  1998 

N.  Y.  Cent.  &  H.  R.  (Mich.  C.  Coll.)  3^3,  1998, 

New  York  &  Harlem  3+s,  2000, 

New  York,  L.  E.  &  W.  D.  &  I.  Co.  6s,  1913,  . 

New  York,  L.  E.  &  W.  7s,  1920, 

N.  Y,,  N.  H.  &  H.  (H.  R.  &  P'tchester)  4s,  1954, 

New  York,  Ontario  &  Western  5s,  1906-11, 

New  York,  Ontario  &  Western  4s,  1992,      . 

New  York,  Susquehanna  &  Western  5s,  1937, 

Nicolas  (Russian  Government)  4s,  drawings, 

Norfolk  &  Western-Pocahontas  joint  4s,  1941, 

Norfolk  &  Western  4s,  1996, 

No.  Pac.-Gt.  No.  (C,  B.  &  Q.,  Coll.)  4s,  1921, 

No.  Pac.  (St.  P.  &  Dul.  Div.)  4s,  1996, 

Northern  Pacific  Terminal  6s,  1933,    . 

No.  Western  Elevated,  Chicago,  4s,  1911, 

No.  Western  Grand  Trunk  6s,  1910,    . 

Ohio,  Indiana  &  Western  5s,  1938,      . 

Oregon  H.H.  &  Navigation  Co.  4s,  1946 , 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Panama  4Js,  1917,    .... 

Pennsylvania  Co.  3^s,  1944, 

Pennsylvania  Co.  3^s,  1941, 

Pennsylvania  Co.  3^s,  1916, 

Pennsylvania  equipment  trust  3Js,  1909-12, 

Pennsylvania  conv.  3^s,  1912,    . 

Pennsylvania  3Js,  1915,     . 


Book  Value. 

$566,308  28 

165,647  42 

139,981  05 

923,455  89 

4,853,359  30 

807,236  56 

151,037  55 

1,742,522  32 

374,245  19 

253,953  31 

1,984,422  90 

309,858  21 

170,765  93 

3,359,999  84 

1,033,258  39 

271,063  20 

221,809  36 

2,341,399  43 

1,517,950  53 

366,921  66 

195,809  23 

46,011  92 

1,044,456  84 

4,740,324  33 

327,098  17 

243,574  07 

53,013  92 

1,509,971  84 

510,789  20 

125,548  34 

231,299  38 

2,703,133  67 

1,460,990  17 

838,441  83 

202,741  55 

434,138  63 

20,974  55 

12,113  24 

859,778  20 

552,090  44 

488,996  01 

646,934  75 

1,833,288  10 

2,997,916  25 

1.064.595  35 
352,045  23 

4,591,562  70 
1,533,041  96 

2.311.596  47 
1,029,592  23 

994,025  14 
1,512,658  46 

227,909  23 
91,090  28 

448,004  54 

957,548  50 

12,092,760  63 

1,211,094  19 

552,898  63 

978,119  35 
42,000  00 

306,911  95 
1,247,900  63 
1,158,595  46 
1,141,832  06 

595,975  24 

930,768  13 
2,038,577  30 
1,935,092  09 
1,957,856  97 

408,927  14 
1,773,000  00 


Rate. 
103 

85* 
103' 
113i 

99* 
lOSf 
118* 
lOli 
lOOf 

90 
lOOi 
108 
113i 

98 
108 
128 
120 

94* 
103| 
120* 
lOO" 
100 
112i 

97i 
107 
108 
107f 
100 
106 
126* 
113' 

93 
117i 
127 

81 

80 

80 

80 

80 
113 
118i 
127* 

94* 

99| 

88* 

88| 
101 
112^ 
130 
106i 
100 
101 
114f 

84 

93* 
100* 

99| 
100 
114 

93J 
102* 

99* 
lOOf 
117* 
122| 
104 

90f 

91 

97 

97i 
102| 

98* 


Market  Value. 

$556,200  00 

171,000  00 

144,200  00 

1.021,500  00 

4,975,000  00 

870,000  00 

177,750  00 

1,787,062  50 

382,375  00 

225,000  00 

2,010,000  00 

324,000  00 

169,687  50 

3,430,000  00 

1,080,000  00 

270,080  00 

220,800  00 

2,395,575  00 

1,552,500  00 

482,000  00 

199,530  60 

46,000  00 

1,125,000  00 

4,575,675  00 

342,400  00 

270.000  00 

53,812  50 

1,500,000  00 

540,600  00 

126,500  00 

226,000  00 

2,604,000  00 

1,452,350  00 

952,500  00 

168,964  38 

355,920  00 

18,750  00 

9,900  80 

707,389  60 

607,940  00 

490,218  75 

637,500  00 

1,852,200  00 

2,992,500  00 

1,052,265  00 

354,000  00 

4,217,760  00 

1,687,500  00 

2,600,000  00 

1,065,000  00 

980,000  00 

1,515,000  00 

285,937  50 

78,708  00 

467,500  00 

1,005,000  00 

12,484,375  00 

1,221,000  00 

627,000  00 

938,750  00 

43,050  00 

298,500  00 

1,236,681  25 

1,175,000  00 

1,179,652  50 

611,520  00 

906,250  00 

1,838,200  00 

1,907,020  00 

1,950,000  00 

436,190  00 

1,773,000  00 
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gs, 


11, 


Pennsylvania  Si^s,  1915,     .... 

Pennsylvania  Car  Trust  3*s,  1907-09, 

Phila.,  Baltimore  &  Washington  4s,  1943,    . 

Pine  Creek  6s,  1932,  .... 

Pitts.,  Cincinnati,  Chicago  &  St.  Lo.  4^s,  1940, 

Pitts.,  Cincinnati,  Chicago  &  St.  L.  3|s,  1949, 

Pitts.,  Cincinnati,  Chicago  &  St.  Lo.  4s,  1953, 

Raleigh  &  Gaston  5s,  1947, 

Reading  Co.  (Jersey  Cent.  Coll.)  4s,  1951, 

Riasan-Oural  (Russian  Gov't)  4s,  drawings, 

Richmond-Washington  4s,  1943, 

Rio  Grande  Junction  5s,  1939,   . 

Rio  Grande  Western  4s,  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Rochester  &  Pittsburg  6s,  1922, 

Rochester  &  Pittsburg  6s,  1921, 

Rybinsk  (Russian  Government)  4s,  drawing 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  Louis,  I.  M.  &  Southern  5s,  1931, 

St.  Louis  &  San  Fran,  equipment  4s,  1906- 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  Louis  &  San  Francisco  6s,  1931,     . 

St.  Louis  &  San  Francisco  4s,  1951,     . 

St.  Paul,  Minnesota  &  Manitoba  4^s,  1933, 

St.  Paul,  Minnesota  &  Manitoba  6s,  1933, 

St.  Paul,  M.  &  M.  (Mont.  Ex.)  4s,  1937, 

St.  Paul,  M.  &  M.  (Pacific  Ext'n)  4s,  1940, 

St.  Paul  &  N.  Pacific  6s,  1923,    . 

Santa  Fe,  Prescott  &  Phoenix  5s,  1942, 

Savannah,  Florida  &  Western  6s,  1934, 

Savannah,  Florida  &  Western  5s,  1934, 

Second  Avenue,  N.  Y.,  5s,  1948, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  5s,  1919, 

Southeastern  (Russian  Gov't)  4s,  drawings. 

Southeastern  (Russian  Gov't)  4s,  drawings. 

Southern  Pacific  4s,  1955, 

Southern  Pacific  of  New  Mexico  6s,  1911, 

Southern  Car  Trust  4s,  1906-07, 

Southern  (E.  Tenn.  Reorg.)  5s,  1938, 

Southern  5s,  1994, 

Southern  (St.  L.  Division)  4s,  1951,     . 

Southwestern  (Russian  Gov't)  4s,  drawings, 

Taylor's  Falls  &  L.  S.  6s,  1914, 

Terminal  Ass'n  of  St.  Louis  5s,  1944, 

Terminal  Ass'n  of  St.  Louis  4s,  1953, 

Texas  &  Pacific  (La.  Division)  5s,  1931, 

Third  Avenue,  N.  Y.,  4s,  2000, 

Thirty-fourth  St.  Crosstown,  N.  Y.,  5s,  1996, 

Toledo  &  Ohio  Central  (W.  Div.)  5s,  1935, 

Toronto,  Ham.  &  Buff.  4s,  1946, 

Union  Pacific  4s,  1947, 

Union,  N.  Y.,  5s,  1942,       . 

Utah  &  Northern  7s,  1908, 

Vandalia  4s,  1955,     . 

WasMngton  Terminal  3^s,  1945, 

Western  Transit  S^s,  1923, 

West  Shore  4s,  2361, 

Wilmar  &  S.  F.  5s,  1938,    . 

Wladikawkas  (Russian  Gov't)  4s,  drawings, 

Wladikawkas  (Russian  Gov't)  4s,  drawings. 

Miscellaneous  Bonds. 
Brookljm  Union  G.  L.  Co.  5s,  1945,     . 
Commercial  Cable  Co.  4s,  2397, 
Consumers'  Gas  L.  Co.,  Chic,  111.,  5s,  1936, 
Equitable  Illu.  G.  L.  Co.,  Phil.,  5s,  1928,      . 
Flatbush  (N.  Y.)  Water  Works  Co.  6s,  1911, 
International  Nav.  Bond  Syndicate  4+s,  1906, 
Kansas  City  Cable  5s,  1911, 
Kansas  City,  Mo.,  Gas  Light  Co.  5s,  1922, 
Long  Dock  Co.  6s,  1935,    .  .  .       " 

Mut.  Fuel  Gas  Co.,  Chic,  5s,  1947,      . 
Pat.  &  Passaic  Gas  &  El.  Co.  5s,  1949, 


Book  Value. 

$1,500,000  00 

493,976  64 

1,064,184  57 

1,324,541  79 

1,003,670  83 

1,004,812  64 

2,071,125  48 

300,000  00 

1,883,324  57 

546,770  51 

3,960,882  33 

127,561  18 

1,657,719  01 

238,226  58 

112,173  07 

69,903  12 

108,078  59 

250,000  00 

2,761,421  73 

767,613  72 

351,217  96 

363,866  09 

440,786  55 

1,000,000  00 

1,210,877  17 

234,593  42 

496,957  60 

1,257,940  77 

219,347  67 

545,287  56 

502,645  00 

272,587  05 

442,675  40 

188,587  91 

1,961,703  92 

98,521  23 

1,455,533  49 

423,716  90 

666,000  00 

282,250  83 

5,762,507  17 

2,467,525  84 

12,044  32 

211,127  98 

333,388  10 

4,038,676  14 

320,869  15 

2,575,253  04 

196,147  11 

248,905  17 

493,639  91 

2,809,682  56 

49,757  66 

1,940,797  01 

2,044,904  06 

1,444,698  08 

84,474  64 

1,000,000  00 

480,898  29 

75,365  47 

3,136,046  42 


529, 

93, 

160, 

219, 

19, 

3,200 
523 
245, 

1,187, 
117 
509 


426  93 
773  30 
731  02 
117  69 
851  30 
000  00 
300  71 
045  32 
221  52 
856  13 
514  23 


Rate. 

98i 

98i- 
107 
131 
llOf 

92i 
102* 
llOi 

99i 

80 
103i 
108^ 

90 

98 
125J 
123 

80 
120 
1141 

97i 
113 
128 

85f 
lllf 
136* 
102+ 
102" 
124 
108 
132 
116| 
112 
113i 
107* 

80 

80 

95 
108* 

99 
113* 
118 

99* 

80' 
105* 
122| 
100 
109 

92 
112 
114 

97* 
104| 
110 
1061 
101* 

96* 

86" 
1051 
119 

84 

84 

113 

95 
106 
106i 
105 

80 
100 

97 
133 
104 
104 


Market  Value. 

$1,477,500  00 

492,500  00 

1,070,000  00 

1,310,000  00 

1,107,500  00 
925,000  00 

2,037,700  00 
331,500  00 

1,990,000  GO 
457,069  40 

4,130,000  00 
123,262  50 

1,615,500  00 

245,000  00 

125,500  00 

79,950  00 

88,821  60 

300,000  00 

2,871,875  00 
766,350  00 
395,500  00 
416,000  00 
428,750  00 

1,117,500  00 

1,501,500  00 
256,250  00 
510,000  00 

1,488,000  00 
216,000  00 
660,000  00 
581,875  00 
280,000  00 
505,075  00 
226,825  00 

1,624,800  00 
80,824  80 

1,425,000  00 
434,000  00 
659,340  00 
278,075  00 

5,702,940  00 

2,487,500  00 

9,450  00 

221,550  00 

349,837  50 

4,000,000  00 
327,000  00 

2,392,000  00 
196,000  00 
285,000  00 
487,500  00 

3,142,500  00 
55,000  00 

1,951,981  25 

2,030,000  00 

1,447,500  00 
77,400  00 

1,053,750  00 

595,000  00 

64,774  08 

2,692,200  00 


565 
95 

159 

235 

21 

2,560 

517. 

242, 
1,330, 

130. 

520 


,000  00 
,000  00 
,000  00 
,875  00 
,000  00 
,000  00 
000  00 
500  00 
000  00 
,000  00 
,000  00 
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People's  Gas  Light  &  C,  Co.,  Chic,  6s,  1943, 
Provident  Loan  Society  of  N.  Y.  4^s,  1921, 
St.  Louis  Bridge  Co.  7s,  1929,     . 
St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1918, 
St.  Paul,  Minn.,  Gas  Light  Co.  5s,  1944, 
St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1915, 
Sunday  Creek  5s,  1944,      . 
United  Collieries  1st  deb.  5s, 
Western  Union  Tel.  Co.  5s,  1938, 
Western  Union  Tel.  Co.  4^s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

.   $116,096  68 

119i 

$119,500  00 

189,202  63 

97i 

195,000  00 

281,546  03 

138i 

283,925  00 

195,195  63 

114 

228,000  00 

.  '■  383,882  94 

101 

479,750  00 

203,480  69 

112 

224,000  00 

462  50 

87 

435  00 

420,076  28 

58 

312,910  00 

428,783  66 

106^ 

469,665  00 

922,487  58 

104 

$ 

936,000  00 

$318,417,434  22 

323,375,450  79 

NORTHWESTERN  MUTUAL  LIFE   INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Nov.  25, 1858. 

H.  L.  Palmee,  President.  C.  H.  Watson,  Secretary 

Income. 
First  year's  premiums  on  original  policies,         .  .  .     _    . 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....       $4,530,919  02 
Renevi^al  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  .  .  .     125,525,800  25 


Total  premium  income,    . 
Consideration  for  annuities  certain. 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,   .... 
on  bonds,  .... 

on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $41,448.01  for  own  use,  . 

Total  interest  and  rent,  . 
Profit  on  sale  of  real  estate,  . 
Profit  and  loss,      .  .  .  . 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 


Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 


$3,595,813  16 

866,479  11 

68,626  75 

22,854,647  06 

2,669,264  00 

1,889  19 


,983,025  35 


.$30,056,719  27 

252,301  00 

5,818  08 

.  4,362,911  43 

.  2,993,963  73 

971,209  51 

299,315  37 

8,298  87 

347,326  44 

31,035  69 

43  92 

.$39,328,943  31 

.188,165,532  64 

Net  amount  paid  for  losses  and  endowments 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities. 


$227,494,475  95 


^7,717,116  98 
1,602,259  09 


59,319,376  07 

53,124  95 

7,216  40 

4,389,896  32 

2,953,317  72 

2,669,264  00 

866,479  11 


Total  paid  poUcy  holders, 


520,258,674  57 
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Claims  on  annuities  certain,     ....... 

Commissions  paid  to  agents,  on  account  of  new  policies,  $1,541,- 
729.62;  renewals,  11,851,703.25,  .... 

Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,   .......... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,      ........ 

Furniture  and  office  fixtures,  ...... 

Insurance  taxes,  licenses  and  department  fees. 

Examination  by  insurance  commissioners. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  of  real  estate, 

Reduction  book  value  of  real  estate. 

Loan  expenses,      .... 

Legislative  expenses. 

Exchange,  $8,802.98;  freight  and  express,  113,365.65, 

Annual  examination  by  trustees,      .... 

Expenses  of  trustees  and  executive  committee, 
Judgment  paid,  account  "rebate"  by  agent  in  IlHnois, 
Miscellaneous  expenses,  ..... 

Total  disbursements,        ..... 


Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Loans  on  mortgage  of  real  estate,    ..... 

Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  owned  (schedule  A), 

Cash  in  banks  on  interest,       .  .  .  .  .  . 

Cash  in  bank,  $3,514.49;  in  company's  office,  $213,522.77, 
Agents'  balances,  ........ 

Total  ledger  assets,  ...... 

Other  Assets. 
Interest  due,  $126,776.87;  accrued,  $2,985,006.72,    . 
Rents  due,  $363.51;  accrued,  $24,456.44, 
Market  value  of  bonds  over  book,    ..... 


$93,689  61 

3,393,432  87 

12,158  81 

202,973  79 

569,743  13 

41,448  01 

180,458  51 

22,874  33 

5,475  01 

649,395  90 

4,598  39 

70,281  25 

161,512  29 

3,683  65 

18,874  69 

149,942  04 

5,783  23 

22,168  63 

2,976  32 

3,957  71 

1,000  00 

324  79 

.$25,875,427  53 

$201,619,048  42 


$3,241,976  49 

99,070,301  58 

18,667,720  00 

315,307  01 

78,871,060  63 

1,232,387  56 

217,037  26 

3,257  89 

$201,619,048  42 


3,111,783  59 

24,819  95 

936,405  37 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .  .  .  . 

Deduct  loading,     .  . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets, 


New  Business. 

$305,049  00 
248,014  00 

$553,063  00 
121,673  86 


Eenewals. 

$971,639  51 
1,500,195  00 

52,471,834  51 
543,803  59 


$431,389  14   $1,928,030  92 


2,359,420  06 


,051,477  39 
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AvSSETS    NOT   ADMITTED. 


Agents'  debit  balances, 

Total,    .  .  .  .    ■      . 

Special  deposits,  $140,300;  liabilities  in  offset,  $124,075, 


5,257  89 


208,048,219  50 
16,225  00 


Total  admitted  assets, 


208,031,994  50 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  . 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid,  .  .  .  $76,015  51 

Death  losses  in  process  of  adjustment,      .  .  279,822  38 

Matured  endowments  due  and  unpaid,      .  .  60,642  96 

Claims  resisted  by  the  company,      .  .  .  92,831  01 

Due  and  unpaid  on  life  annuity  claims,    .  .  1,795  63 

Total  policy  claims. 

Due  and  unpaid  on  instalments, 

Premiums  paid  in  advance, 

Due  for  fees,  expenses,  etc.,     . 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders  during  1906, 
apportioned,  payable  to  policy  holders  after  1906, 

Additional  policy  reserve,        ...... 

Unassigned  funds  (surplus),    ...... 


,767,631  00 
978,996  17 


511,107  49 

2,172  50 

41,024  24 

94,311  08 

456,540  66 

3,-361,116  94 

21,-542,316  06 

3,000,000  00 

9,276,778  36 


Total  liabilities, 


$208,031,994  50 


Pkemium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1904,     .          .  $313,740  46 

rec'd  during  1905  (old  pohcies),  158,296  46 

restored  by  revival  of  policies,  5,818  08 

Total, $477,855  00 

Used  in  payment  of  losses  and  claims,      .          .  $16,503  61 

Used  in  purchase  of  surrendered  pohcies,           .  16,513  14 

Voided  by  lapse, 7,216  40 

Used  in  payment  of  dividends  to  pohcy  holders,  48,129  12 

Redeemed  by  maker  in  cash,            .          .          .  74,185  72 

Total,    . 162,547  99 

Balance  note  assets,  Dec.  31,  1905, $315,307  01 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  hfe,    .  .  .        198,748  $469,265,670  00 

Endowment,  .  .         89,159     194,929,327  00 

All  other,       .  .  .  15,128       44,411,494  00 

Reversionary   additions,  -        8,748,831  00 

303,035  $717,355,322  00 
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Policies  issued  during  the  Year. 


Whole  Ufe,    . 
Endowment, 
All  other, 

Number.                  Amount. 

23,802     $64,088,102  00 

10,754      22,976,400  00 

6,055       17,989,863  00 

Total  No.           Total  Amount. 

40,611  $105,054,365  00 

500         1,152,622  00 

4,119        9,333,854  00 
2,717,507  00 

Whole  hfe,    . 
Endowment, 
All  other, 

Old  Policies  revived. 
281          $661,803  00 
165           299,777  00 
54            191,042  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  increased. 
2,452       $5,745,598  00 
1,060         1,786,080  00 
607        1,802,176  00 

Additions  by  divider 

ids,           ..... 

Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 
635      $1,732,627  00 
403  836,728  00 

1,017        2,856,827  00 


2,055 


),426,182  00 


Transfers,  Additions. 
956      $2,652,087  00 
471         1,273,580  00 
628         1,500,515  00 


2,055       $5,426,182  00 


Totals  after  transfers. 


348,265  $835,613,670  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  14,456     $37,503,185  00 

Endowment,  .  .  7,546       16,040,345  00 

All  other,      .  .  .  2,674         9,489,396  00 


24,676 

$63,032,926  00 

How  terminated. 

By  death, 

2,605 

$7,663,303  00 

maturity, 

637 

1,617,809  00 

expiry,    . 

31 

1,346,717  00 

surrender. 

5,673 

12,610,705  00 

lapse. 

6,981 

12,871,374  00 

change  and  decrease 

3,873 

12,246,874  00 

Not  taken,    . 

4,876 

14,676,144  00 

24,676       63,032,926  00 
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Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
EndoAvment, 
All  other, 
Reversionary   additions, 


Number.  Amount. 

211,148  $.503,177,448  00 

93,660  204,388,091  00 

18,781   55,272,210  00 

9,742,995  00 


Total  Amount. 


323,589  $772,580,744  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4s,  1925,      . 

State,  County  and  Municipal  Bonds 
Colorado  4s,  1922,     . 
Idaho  5s,  1913, 
Utah  4s,  1916, 
Utah  5s,  1912, 

Allen  County,  Indiana,  4s,  1906-35, 
Anderson  County,  Kansas,  5s,  1931, 
Arapahoe  County,  Colorado,  Sch.  Dist.  4^s,  1920 
Athens  County,  Ohio,  5s,  1930-39, 
Bay  County,  Michigan,  5s,  1907-09, 
Bay  County,  Michigan,  4s,  1922-27, 
Blackford  County,  Indiana,  5s,  1906-15, 
Buncombe  County,  North  Carolina,  4^s,  1935, 
Canton  Union,  Fulton  Co.  S.  D.,  111.,  5s,  1907-15 
Cerro  Gordo  County,  Iowa,  3^s,  1910, 
Chatham  County,  North  Carolina,  5s,  1915-24, 
Clay  County,  Minnesota,  5s,  1915, 
Davidson  County,  Tennessee,  5s,  1908-13, 
Dearborn  County,  Indiana,  5s,  1915, 
Lake  County,  Illinois,  4s,  1906-16, 
El  Paso  County,  Colorado,  Sch.  Dist.  5s,  1914, 
Galveston  County,  Texas,  5s,  1913,     . 
Gaston  County,  North  Carolina,  4s,  1935,    . 
Greene  County,  Indiana,  4yS,  1915,     . 
Hamblen  County,  Tennessee,  5s,  1925, 
Hancock  County,  Indiana,  4^s,  1908-10-16, 
Jasper  County,  Indiana,  4+s,  1921  and  26, 
Jasper  County,  Indiana,  4|s,  1907,  1927,  1932, 
Jasper  County,  Indiana,  4is,  1920, 
Jennings  County,  Indiana,  5s,  1906-24, 
Knox  County,  Tennessee,  5s,  1906-26, 
Las  Animas  County,  Colorado,  5s,  1914, 
Lorain  County,  Ohio,  4s,  1906-16, 
Lyon  County,  Iowa,  4is,  1906-10, 
Madison  County,  Alabama,  5s,  1920, 
Madison  County,  Kentucky,  4is,  1906-18,  . 
Mahaska  County,  Iowa,  4s,  1907, 
Mahoning  County,  Ohio,  4-i-s,  1906-17, 
Marion  County,  Ivansas,  5^s,  1920, 
McCracken  County,  Kentiicky,  5s,  1933, 
Menard  County,  Illinois,  5s,  1906, 
Monroe  County,  Indiana,  5is,  1906-08, 
Montgomery  County,  Alabama,  5s,  1935,     . 
Morrison  County,  Minnesota,  5s,  1915, 
Licking  County,  Ohio,  5s,  1906-11,     . 
O'Brien  Countv,  Iowa,  4s,  1913, 
Owen  Coimty,  "^Kentucky,  5s,  1917,  1927,  1937, 
Pickaway  County,  Ohio,  6s,  1906-07, 
Pierce  County,  Washington,  5s,  1925, 
Pittsylvania  County,  Va.,  6s,  1916,     . 
Pvilaski  County,  Indiana,  5s,  1909, 
Reno  County,  Kansas,  5s,  1916, 
Richmond  County,  North  Carolina,  5s,  1935, 
Rush  County,  Indiana,  5s,  1906-16,    . 
St.  Croix  County,  Wisconsin,  5s,  1906-12,    . 
St.  Louis  County,  Minnesota,  5s,  1923, 
Tipton  County,  Indiana,  5s,  1909-24, 


Book  Value. 
$129,583  33 

191,339  69 
49,000  00 
72,627  58 

222,996  44 

365,129  71 

116,350  92 
75,412  45 

114,6.59  93 

116,513  08 
46,000  00 

103,363  84 
20,635  24 
18,000  00 
36,843  77 
21,428  04 
40,000  00 

149,135  03 
24,000  00 
22,155  17 
38,000  00 
55,000  00 

100,000  00 
30,000  00 
30,500  00 
35,000  00 
83,796  60 
41,909  83 
15,885  38 
49,785  84 

214,628  60 

119,500  00 
96,404  94 

105,800  63 
22,500  00 
66,998  07 
30,000  00 

159,283  01 
44,596  92 

109,498  88 

7,500  00 

15,000  00 

109,684  61 
25,000  00 
17,000  00 
39,000  00 

111,371  40 
4,000  00 

236,250  90 
55,453  58 
40,000  00 
45,000  00 
27,906  44 

114,000  48 
35,000  00 
51,769  94 
86,632  80 


Rate. 
130 

102J^ 

100 

104 

108 

105 

111 

101 

121 

102* 

103i 

105f 

103f 

106 

100 

107i 

109 

106 

110 

101 

100 

100 

96f 
100 
100 
103 
103| 
110 
108 
108i 
110 
100 
101* 
lOlf 
107 
104i 
100* 
103i 
106 
112i 
100 
102* 
112" 
109 
103* 
100 
113 
101* 
107* 
114* 
103 
100 
112 
106 
104 
105* 
110' 


Market  Value. 
$130,000  00 

192,700  00 
49,000  00 
73,840  00 

224,640  00 

369,600  00 

117,666  00 
75,750  00 

121,000  00 

117,875  00 
47,495  00 

105,625  00 
20,675  00 
19,080  00 
37,000  00 
21,500  00 
43,600  00 

153,700  00 
26,400  00 
22,220  00 
38,000  00 
55,000  00 
96,625  00 
30,000  00 
30,500  00 
36,050  00 
85,593  75 
44,000  00 
16,200  00 
51,. 537  50 

220,000  00 

119,500  00 
96,425  00 

106,837  50 
24,075  00 
66,720  00 
.30,150  00 

160,037  50 
45,580  00 

112,250  00 

7,500  00 

15,375  00 

112,000  00 
27,250  00 
17,595  00 
39,000  00 

113,000  00 
4,060  00 

239,725  00 
57,062  50 
41,200  00 
45,000  00 
28,000  00 

116,600  00 
36,400  00 
52,750  00 
88,000  00 
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Wapello  County,  Iowa,  4^3,  1906-09, 

Washington  County,  Nebraska,  5s,  1910, 

Wayne  County,  Indiana,  4J^s,  1914-16, 

White  County,  Indiana,  4^s,  1906-15, 

WiUiamson  County,  Illinois,  4^3,  1906-14, 

Woodford  County^  Kentucky,  4s,  1906-18, 

Wyandotte  County,  Kansas,  5^s,  1906-07, 

Wyandotte  County,  Kansas,  5s,  1919, 

Albion,  Mich.,  os,  1919,     . 

Atlantic  Citv,  N.  J.,  4^3,  1926, 

Beatrice,  Neb.,  6s,  1909,    . 

Beatrice,  Neb.,  5s,  1911,    . 

Berkley,  Ya.,  6s,  1926, 

Cedar  Rapids,  la.,  4s,  1906-19, 

Dayton,  C,  5s,  1906-14,  . 

Duluth,  Minn.,  School  District  5s,  1924, 

Eyanston,  111.,  43,  1906-18, 

Eyanston,  111..  4s,  1906-12, 

Frankfort,  Ind.,  5s,  1907-10,      . 

Franklin,  Tenn.,  4^3,  1935, 

Freeport,  111.,  53,  1918,      . 

Galyeston,  Tex.,  2^s  and  5s,  1931, 

Greenfield,  Ind.,  6s,  1906-14,      . 

Hamilton,  C,  .53,  1914-18, 

Jefferson\'ille,  Ind.,  5s,  1922, 

Kansas  City,  Kan.,  53,  1913, 

Kansas  City,  Kan.,  5^s,  1910-11, 

Kansas  City,  Kan.,  6s,  1907, 

Kearney,  Neb.,  6s,  1910,  . 

Kenton,  O.,  School  District  6s,  1906-15, 

La  Porte,  Ind.,  5s,  1906  and  1907, 

Lebanon  Village,  O.,  53,  1914-22, 

Madison,  Wis.,  4^s,  1917, 

Manchester,  Va.,  53,  1928, 

Menominee,  Mich.,  5s,  1915, 

Milwaukee.  Wis.,  4s,  1906-09, 

Nashyille,  Tenn.,  4+s,  1916, 

Nashyille,  Tenn.,  4*s,  1907, 

Nashyille,  Tenn.,  4|s.  1923, 

Neenah,  Wis.,  5s,  1908  and  1913, 

North  Chicago,  111.,  5s,  1907, 

Omaha,  Neb.,  School  District  5s,  1912, 

Ottawa,  111.,  4+3,  1906-12, 

Ottawa,  111.,  5s,  1914, 

Ottawa,  Kan.,  4+3,  1919-31, 

Ottumwa,  la.,  4+s,  1917,  . 

Paris,  111.,  School  District  53,  1906-16, 

Parkersburg,  W.  Va.,  5s,  1914 

Red  Wing,  Minn.,  5s,  1907-13 

Richmond,  Va.,  4s,  1929, 

Riyerside,  111.,  4+s,  1917,  . 

San  Antonio,  Tex.,  6s,  1931, 

Seattle,  Wash.,  School  District  5s,  1915, 

Seymour,  Ind.,  5s,  1906-10, 

Spokane,  Wash.,  6s,  1911, 

Spokane,  Wash.,  6s,  1911, 

Sterling,  111.,  4+s,  1906-07, 

Steubenyille,  O'.,  5s,  1907-10, 

Tuscola,  111.,  5s,  1911, 

Vincennes,  Ind.,  53,  1907, 

Waco,  Tex.,  43,' 1930, 

Waco,  Tex.,  53,  1921, 

Waco,  Tex.,  6s,  1912, 

Waupun,  Wis.,  5s,  1906-12, 

West  Chicago,  111.,  53,  1911, 

West  Chicago,  111.,  53,  1915, 

West  Cliicago,  111.,  5s,  1917, 

Winston,  N.  C,  5s,  1924,  . 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe: 
General  mortgage  4s,  1995, 
Eastern  Oklahoma  Diy.  4s,  1928, 

Atlantic  City  5s,  1919, 


Book  Value. 

Rate. 

Market  Value. 

$24,171 

73 

102 

$24,480  00 

75,034  83 

104^ 

78,375  00 

61,777 

28 

104 

62,400  00 

29,000 

00 

103 

29,870  00 

45,000 

00 

102f 

46,237  50 

32,738 

72 

101 

32,825  00 

15,000 

00 

101^ 

15,225  00 

94,000 

00 

103 

96,820  00 

54,741 

39 

110 

55,000  00 

105,762 

21 

108i 

108,250  00 

50,000 

00 

100 

50,000  00 

13,000 

00 

100 

13,000  00 

25,000 

00 

108 

27,000  00 

94,291 

14 

100 

93,000  00 

151,548 

65 

104 

153,920  00 

161,573 

75 

113 

169,500  00 

21,360 

73 

lOU 

21,315  00 

35,000  00 

101 

35,350  00 

12,000 

00 

103 

12,360  00 

67,580 

21 

103 

66,950  00 

26,226 

06 

113 

27,120  00 

48,760 

08 

91 

45,500  00 

20,000  00 

108+ 

21,700  00 

52,745 

89 

111" 

55,500  00 

79,746 

31 

113i 

83,238  75 

25,131 

25 

101 

25,250  00 

100,000 

00 

105 

105,000  00 

40,000 

00 

101 

40,400  00 

5,000 

00 

100 

5,000  00 

25,000 

00 

110 

27,500  00 

4,000 

00 

101 

4,040  00 

30,000 

00 

lllf 

33,525  00 

15,000 

00 

lOOf 

15,112  50 

32,500 

00 

100 

32,500  00 

45,805 

33 

109 

47,960  00 

253,000 

00 

101 

255,530  00 

100,000 

00 

100 

100,000  00 

40,000 

00 

100 

40,000  00 

103,819 

00 

106 

106,000  00 

40,000 

00 

105 

42,000  00 

30,000 

00 

lOli 

30,375  00 

34,000 

00 

106 

36,040  00 

21,000 

00 

102^ 

21,525  00 

62,737 

68 

109 

65,400  00 

40,673 

57 

105 

42,000  00 

35,000 

00 

104 

36,400  00 

11,000  00 

100 

11,000  00 

28,000 

00 

105| 

29,505  00 

34,000 

00 

104^ 

35,530  00 

100,000 

00 

103 

103,000  00 

20,000 

00 

lOOf 

20,150  00 

12,000  00 

117 

14,040  00 

320,781 

81 

109 

327,000  00 

12,500 

00 

102 

12,750  00 

335,283 

35 

109 

337,900  00 

206,853 

38 

109 

207,100  00 

10,000 

00 

101 

10,100  00 

19,000 

00 

102f 

19,522  50 

10,000 

00 

100 

10,000  00 

22,000  00 

101 

22,220  00 

47,130  37 

100 

49,000  00 

30,000 

00 

106i 

31,950  00 

44,541 

95 

108f 

44,433  75 

13,000 

00 

103 

13,390  00 

225,595 

52 

102f 

229,132  50 

337,046 

57 

104| 

342,350  00 

226,863 

86 

105i 

231,550  00 

60,000 

00 

103 

61,800  00 

.   2,982,243 

46 

lOlf 

3,056,250  00 

.   1,619,296 

80 

98 

1,666,000  00 

230,823 

64 

1091 

230,475  00 
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Atlantic  &  Danville  4s,  1948,      . 
Burl.,  Cedar  Rapids  &  Northern  5s,  1906,    . 
Central  of  Georgia  (Chattanooga  Div.)  4s,  1951, 
Central  Pacific: 

First  refunding  4s,  1949, 

Through  Short  Line  Div.  4s,  1954, 
Chesapeake  &  Ohio  5s,  1939, 
Cliicago  &  Erie  5s,  1982,    .... 
Chicago,  Milwaukee  &  St.  Paul: 

Chicago  &  Pacific  (Western  Div.)  5s,  1921, 

Chicago  &  Missouri  River  Division  5s,  1926, 

Hastings  &  Dakota  Division  5s,  1910, 

La  Crosse  &  Davenport  Division  5s,  1919, 

Mineral  Point  Division  5s,  1910, 

Dubuque  Division  6s,  1920,    . 

Southern  Minnesota  Division  6s,  1910, 

Hastings  &  Dakota  Division  7s,  1910, 
Chicago,  Rock  Island  &  Pacific  6s,  1917, 
Chic,  St.  L.  &  New  Or.  (Memp.  Div.)  4s,  1951, 
Cincinnati,  Dayton  &  Chicago  4s,  1942, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Cleveland,  Akron  &  Columbus  5s,  1927, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis: 

(Cairo,  Vincennes  &  Chicago)  4s,  1939,     . 

Cincinnati,  Wabash  &  Michigan  4s,  1991, 
Cleveland,  Lorain  &  Wheeling  5s,  1933, 
Dakota  &  Great  Southern  5s,  1916,     . 
Denver  &  Rio  Grande  4s,  1936, 

Consolidated  mortgage  4is,  1936,    . 
Des  Moines  &  Fort  Dodge  4s,  1935,    . 
Detroit.  Grand  Rapids  &  Western  4s,  1946, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie  prior  lien  4s,  1996,     .... 
Fargo  &  Southern  6s,  1924, 
Flint  &  Pere  Mar.  (Port  Huron  Div.)  5s,  1939, 
Gulf  &  Ship  Island  5s,  1952, 
Illinois  Cent.  (Louisville  Div.  &  Ter.)  3^s,  1953, 
Indiana,  Decatur  &  Western  5s,  1935, 
Indiana,  Illinois  &  Iowa  4s,  1950, 
Iowa  Central  5s,  1938,        .... 
Kentuckv  Central  4s,  1987, 
Lake  Erie  &  Western  5s,  1937, 
Lehigh  Valley  Us,  1940,    .... 
Lehigh  Valley  Terminal  5s,  1941, 
Louis\-ille,  Henderson  &  St.  Louis  5s,  1946, 
Louis\'ille  &  Nashville  4s,  1940, 
Milwaukee  &  Northern  6s,  1910, 
Minneapolis  &  St.  Louis  4s,  1949, 
Minneap.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 
Missouri,  Kan.  &  Texas  1st  mort.  4s,  1990, 
New  York,  Cliicago  &  St.  Louis  4s,  1937, 
New  York,  Ontario  &  Western  4s,  1992, 
Norfolk  &  Western  4s,  1996, 
Northern  Ohio  5s,  1945,    . 
Northern  Pacific: 

Prior  hen  4s,  1997, 

St.  Paul-Duluth  Division  4s,  1996, 
Oregon  R.R.  &  Navigation  Co.  4s,  1946, 
Peoria  &  Eastern  4s,  1940, 
Pere  Marquette  4s,  1943,  . 
Rochester  &  Pittsburg  6s,  1921, 
Rutland  4Js,  1941,    .... 
Seaboard  Air  Line  (Atlanta-Birm.  Div.)  4s,  1933 
Sherman,  Shreveport  &  Southern  5s,  1943, 
Sotith  Bound  5s,  1941,       .... 

Southern  5s,  1994, 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931,      . 

River  &  Gulf  Divisions  4s,  1933,      . 
St.  Louis,  Memphis  &  Southeastern  44s,  1909, 
St.  Paul,  Minneapolis  &  Manitoba: 
Dakota  Extension  6s,  1910,    . 
First  lien,  Minnesota,  6s,  1909, 


Book  Value. 

$537,756  12 

631,490  85 

666,386  18 

2,720,862  SO 

588,023  38 

1,293,902  94 

1,186,989  48 


4,256 
381 
59, 
227: 
283; 
180, 
807. 
570; 
150 
889 
503 
424, 

1,400, 
159, 


973  32 
594  70 
517  42 
216  84 
195  01 
854  06 
235  12 
046  98 
570  43 
261  27 
387  63 
247  15 
046  33 
811  20 


117,890  30 

21,383  88 

527,276  39 

254,687  81 

1.208.046  51 
343,107  48 
308,735  75 
294,384  25 
746,492  58 

1.950.047  99 
70,613  96 

272,781  92 
205,907  10 

1,219,259  24 
200,407  69 
546,732  06 

1,156,023  15 
178,217  12 
755,907  87 
628,663  55 

1,141,579  35 
448,824  09 

1,990,118  58 
776,368  00 

1,836,296  29 
634,613  51 
486,507  70 
874,050  04 

2,040,351  30 

1,929,543  80 
674,601  88 


1,019 

1,076 

198 

1,272 

189 

52 

590 

256 

575 

317 

2,364 

2,213 

2,082, 

1,171, 


777  04 
981  72 
338  26 
405  62 
,212  12 
151  15 
752  51 
,718  46 
,488  56 
222  63 
416  71 
407  44 
946  64 
559  91 


265,216  24 
86,281  35 


Kate. 

95i 
100 

93 

99i 
97 
117i 
120 

113 

116f 

104f 

lllf 

103f 

124 

107f 

llOf 

119f 

104 

85 

93f 

94 

112 

99f 
1001 
114 
109 

99| 
107 

99 

941 
117+ 

99| 
129 
110 

99 

94 
107^ 
100 
113i 

99 
117i 
108f 
118+ 

iioi 

103i 
107f 

96 
100 

99 
103 
101 
100+ 
116j 

104i 

100 

lOOf 

99+ 

94 
123 
105 

95i 
107+ 
112+ 
118" 
114i 

94 

96 

107+ 
106+ 


Market  Value. 

$553,900  00 

628,500  00 

669,600  00 

2,736,250  00 

582,000  00 

1,327,750  00 

1,200,000  00 


4,188, 
377, 
59, 
222, 
279, 
181, 
803, 
564, 
149, 
872, 
446, 
424, 

1,362, 
156, 


910  00 
102  50 
493  75 
750  00 
087  50 
040  00 
165  00 
187  50 
687  50 
560  00 
250  00 
121  25 
060  00 
800  00 


120,697  50 

22,055  00 

528,960  00 

251,790  00 

1,225,927  50 
343,470  00 
311,850  00 
283,500  00 
770,800  00 

1,985,000  00 

70,950  00 

275,000  00 

198,000  00 

1,222,000  00 
196,725  00 
550,000  00 

1,187,210  00 
179,190  00 
757,875  00 
642,712  50 

1,199,220  00 
442,000  00 

2,070,000  00 
768,442  50 

1,827,840  00 
670,000  00 
495,000  00 
872,410  00 

2,020,000  00 

2,010,000  00 
673,370  00 


1,042 

1,116 

201 

1,289 

184, 

52 

583, 

285, 

602 

337, 

2,419, 

2,297, 

2,115, 

1,152, 


,500  00 
,000  00 
,250  00 
,520  00 
,000  00 
,890  00 
,800  00 
,750  00 
,000  00 
500  00 
000  00 
500  00 
,000  00 
000  00 


262,300  00 
86,265  00 
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St.  Paul  &  Sioux  City  6s,  1919, 

Texas  &  Oklahoma  5s,  1943, 

Texas  Pacific  1st  mortgage  5s,  2000, 

Toledo,  St.  Louis  &  Western  S^s,  1925, 

Union  Pacific  4s,  1947, 

Utah  &  Northern  7s,  1908, 

Wabash : 

Des  Moines  Division  4s,  1939, 
Omaha  Di\dsion  S^s,  1941, 
Toledo  &  Chicago  4s,  1941,     . 

Wisconsin  Central  4s,  1949, 


Book  Value. 

Rate. 

Market  Value. 

$72,507  24 

122 

$73,200  00 

197,037  21 

107i 

215,000  00 

425,447  20 

121| 

426,125  00 

25,    .     .   1,552,202  28 

89f 

1,621,316  25 

.   3,056,702  11 

104f 

3,142,500  00 

472,024  37 

1061 

470,177  50 

.....    835,137  95 

90 

785,700  00 

823,986  42 

86 

837,640  00 

.   1,103,429  66 

96i 

1,091,415  00 

999,399  89 

93 

1,032,300  00 

$78,871,060  63 

.$79,807,466  00 

THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24, 1847.    Commenced  business  May  25, 1847. 

Harry  F.  West,  President.  Wm.  H.  Kingsley,  Secretary. 

Income. 

First  year's  premiums,  less  $13,066.97  for  reinsurance,       .  .   $2,173,645  08 

Surrender  values  applied  to  pay  first  year's  premiums,       .  .  4,464  88 


Total  first  year's  premiums  on  original  policies,  .          .          .  $2,178,109  96 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  113,804  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,    .  209,904  00 

Consideration  for  life  annuities,        ......  309,041  63 

Total  new  premiums,        ....       $2,810,859  59 

Renewal  premiums,  less  $49,332 .  70  for  reinsurance,  .          .          .  10,551,133  68 

Dividends  applied  to  pay  renewal  premiums,     ....  810,681  50 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  24,955  86 

Renewal  premiums  for  deferred  annuities,         ....  2,610  95 

Total  renewal  premiums,  ...     $11,389,381  99 

Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies,  . 

Interest  on  mortgages,  $1,263,992.35;  collaterals,  $137,614.07 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Rent,  .......... 

Total  interest  and  rent,    ....       $3,373,243  96 

Profit  on  sale  or  maturity  of  ledger  assets. 

Bonuses  on  mortgages,  syndicate  profits,  etc.,  . 

Agents'  balance  recovered,      ...... 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


.$14,200,241  58 

161,271  32 

4,938  95 

.  1,401,606  42 

.  1,286,215  92 

451,250  27 

25,611  16 

208,560  19 

68,744  52 

16,871  31 

1,125  00 

.$17,826,436  64 

.  65,866,657  42 

Total,    .......... 

Disbursements. 
Death  claims  and  additions  (less  $128,000  reinsurance). 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,    . 


.$83,693,094  06 


53,715,608  13 
1,064,318  18 

H,779,926  31 
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Annuities  involving  life  contingencies,      .  .  .  . 

Premium  notes  voided  by  lapse,       ..... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  .  :  . 

Claims  on  annuities  certain^    .... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $1,153,439.47;  renewals,  $715,377.53,  . 
Commuting  commissions,         .  .  .  .     ' 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees,  . 

Rent,   .  .  .  ... 

Advertising,  printing  and  postage,  .  .  . 

Legal  expenses,      ...... 

Furniture  and  office  fixtures,  .... 

Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,       .  .  .  ... 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets. 
Premiums  on  bonds,       ..... 

Miscellaneous  expenses,  .... 

Reduction  of  book  value  of  ledger  assets, 
Agents'  balances,  ...... 

Suspended  bank  balance,         .... 

Total  disbursements,        .... 

Balance,  .  ... 

Ledgee  Assets. 

Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 

Premium  notes  on  policies  in  force,  ... 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $6,984.23;  in  company's  office,  $3,782.75, 

Bills  receivable,     ....... 

Agents'  balances,  ....... 

Furniture,     ........ 

Temporary  notes  taken  for  premiums. 

Total  ledger  assets,  ..... 

Other  Assets. 
Interest  due,  $4,320 .  77 ;  accrued,  $919,691 .  20, 
Rents  due,  $1,652.83;  accrued,  $6,182.01 
Market  value  of  stocks  and  bonds  over  book,    .... 


.   $220,426  86 

36,736  65 

.  1,043,726  88 

4,464  88 

24,955  86 

209,904  00 

95,296  44 

810,681  50 

113,804  00 

.  $7,339,923  38 

114,408  00 

.  1,868,817  00 

6,119  86 

53,672  52 

35,831  08 

151,994  57 

301,994  38 

54,251  80 

145,971  85 

16,812  43 

6,100  41 

390,506  68 

39,608  01 

137,600  87 

8,460  53 

22,865  50 

62,172  88 

47,545  89 

5,098  73 

2,770  18 

.$10,812,526  55 

.$72,880,567  51 

$2,568,507  12 

27,253,091  87 

2,714,914  50 

6,860,482  00 

1,288,187  75 

31,506,068  56 

309,883  35 

10,766  98 

257,584  59 

16,470  98 

8,159  98 

86,449  83 

S72,880,567  51 


924,011  97 

7,834  84 
468,041  51 
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New  Business. 

$429,669  13 
146,353  57 


$576,022  70   $1,809,309  69 
115,204  54     361,861  94 


,818  16 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 

Consideration  for  annuities  (net), 
Secured  profits  on  real  estate. 

Gross  assets,  . 


Assets  not  admitted. 
Office  furniture,  etc.,      ..... 

Agents'  debit  balances,  ..... 

Bills  receivable,     ...... 

Loans  in  excess  of  market  value, 

Special  deposits,  $9,500;  liabilities  in  offset,  $9,500. 


Renewals. 

,191  66 
876,118  03 


,447,447  75 


1,908,265  91 
17,118  38 
38,229  89 

.$76,244,070  01 


$8,159  98 

16,470  98 

257,584  59 

7,657  00 


289,872  55 


Total  admitted  assets. 


.$75,954,197  46 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3|  and  3  per  cent,  interest,  .  .  .  .$63,015,563  00 

Deduct  net  value  of  reinsured  risks,  .....        100,137  00 

Net  reserve, ■.  .  .$62,915,426  00 

Present  value  of  unpaid  instalments,         .....     1,301,594  00 
Death  losses  in  process  of  adjustment,      .  .  $290,970  74 

Matured  endowments  due  and  unpaid,      .  .  ■  15,762  00 

Claim  resisted  by  the  company,        .  .  .  32,129  00 

Total  pohcy  claims,  ....       338,861  74 

Premiums  paid  in  advance,     .......  41,503  11 

Commissions  due  on  premium  notes,         .....  23,466  21 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,        ....  13,280  00 

Interest  paid  in  advance,         .......        231,526  04 

Special  reserve  carried  by  the  company,  .....     1,223,731  00 

Trust  funds  held  by  company,  ......  15,544  00 

Dividends  or  other  profits  due  policy  holders,   ....        170,346  92 

Dividends  apportioned,  payable  to  policy  holders  during  1906,   .        176,557  12 
Dividends  apportioned,  payable  to  policy  holders  after  1906,  viz.: 
Accumulated  surplus  fund,  .  .  .       $3,222,308  39 

645,698  54 
515,435  84 
335,929  28 
108,306  41 


Five  year  option, 
Life  rate  endowment. 
Four  per  cent,  bond,  . 
Six  per  cent,  bond, 

Unassigned  funds  (surplus). 
Total  liabilities, 


4,827,678  46 
4,674,682  86 

.$75,954,197  46 
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Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     . 
Premium  notes  received  during  1905,  new  poli- 
cies, $5,675;  old  policies,  $279,430.02,    _  _    . 
Premium  notes  restored  by  revival  of  policies. 

Total,    .  .  .  .  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  pohcy  holders, 
Redeemed  by  maker  in  cash,  .... 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


[,231,666  12 

285,105  02 
4,938  95 

$59,307  07 
19,512  15 
36,736  65 
63,005  08 
54,961  39 


[,521,710  09 


233,522  34 
[,288,187  75 


Exhibit  of  Policies, 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  .  .         84,334  $193,703,430  00 

Endowment,  .  .         39,368      81,080,650  00 

All  other,      .  .  .         21,584      66,530,231  00 

Reversionary   additions,  -         1,362,133  00 

145,286  $342,676,444  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
14,590    $32,908,287  00 
7,740       16,257,991  00 
8,539      29,615,023  00 


Whole  life,  . 
Endowment, 
All  other. 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived. 
617      $1,186,289  00 
304           483,083  00 
1,960        4,401,927  00 

Old  Policies  increased. 
110         $275,630  00 
105           332,398  00 
324         1,082,345  00 

30,869      78,781,301  00 


2,881         6,071,299  00 


539 


1,690,373  00 

176,827  00 


Transfers,  Deductions. 
110         $275,630  00 
105  332,398  00 

324         1,082,345  00 


Whole  life,  . 
Endowment, 
All  other, 


539       $1,690,373  00 

Transfers,  Additions. 

359         1,246,363  00 

93  209,870  00 

87  234,140  00 


Totals  after  transfers. 


539   $1,690,373  00 


179,575  $429,396,244  00 
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Whole  life,  . 
Endowment, 
All  other. 


Policies  terminated  during  the  Year. 

Number.  Amount.  1 

8,885  120,769,136  00  ' 
5,645   12,428,720  00 
5,821   18,760,124  00 

20,351  $51,957,980  00 


Total  Amount. 


How  terminated. 


By  death. 

1,336 

$3,845,460  00 

maturity, 

477 

1,066,227  00 

expiry,    . 

685 

1,893,135  00 

surrender, 

2,432 

6,218,471  00 

lapse, 

8,818 

17,680,100  00 

change  and  decree 

ise,               553 

3,638,316  00 

Not  taken,    . 

6,050 

17,616,271  00 

20,351     $51,957,980  00 


Policies  in  Force  Dec.  31,  1905. 


Whole  life,  . 
Endowment, 
All  other,  . 
Reversionary   additions. 


91,015  $208,275,233  00 

41,860      85,602,874  00 

26,349      82,114,436  00 

1,445,721  00 


159,224    377,438,264  00 


Schedule  A.    Securities  held  as  Collateral. 


200  shares  Camden  Horse  R.R., 
1,000       "       Camden  &  Suburban  R'y, 

200       "       Minnesota  Title  Insurance  &  Trust  Co., 
Portsmouth,  Berkley  &  Suffolk  Water  Co.  5s,  1944, 
Public  Ser\dce  Corporation  of  N.  J.  5s,  1909, 
Beaver  Valley  Traction  Co.  5s,  1953, 
Citizens'  Heat  &  Light  Co.,  Elwood  (Ind.),  5s,  1923, 
Petersburg  (Va.)  Gas  Co.  5s,  1931,       . 
Westchester  Lighting  Co.  5s,  1950, 
Eugene  Kelly  Estate  5s,  1915,    .... 

100  shares  "Pittsburgh,  Fort  Wayne  &  Chicago  R'y, 

100       "       Morris  &  Essex  R.R., 
76       "       New  York  Central  &  Hudson  River  R.R., 
54       "       United  New  Jersey  R.R.  &  Canal  Co., 
People's  Brewing  Co.  of  Trenton  (N.  J.)  6s,  1939, 
Reorganization  receipts  for  : 

600  shares  Allentown  &  Slatington  Street  R'y, 

Allentown  &  Slatington  Street  R'y  4s, 

200  shares  Cayuga  &  Susquehanna  R.R., 
Indianapolis  &  Vincennes  R.R.  7s,  1908, 
Morris  &  Essex  R.R.  7s,  1914,    . 
2,000  shares  Delaware  Insurance  Co., 

200       "       American  R'ys  Co., 
1,100       "       Reading  Co.  (commion), 

100       "       American  Tobacco  Co.  (preferred),    . 

500       "       General  Asphalt  Co.  (preferred), 
1,600       "       Philadelphia  Electric  Co., 

100       "       Cambria  Steel  Co., 

100       "       Electric  Storage  Battery  Co.  (common), 
Interstate  R'ys  Co.  4s,  1943,      .... 

800  shares  Reading  Co.  (common),  . 
Kansas  Citv  (Mo.)  Gas  Co.  5s,  1922,   .  .  . 

Lehigh  Valley  R'y  Us,  1940,      .... 


Company's 
Market  Value. 

$28,000  00  1 
14,875  00  / 

8,000  00 
19,000  00  1 
14,400  00  I 
21,735  00  I 
10,000  00  f 
15,000  00 

2,120  00  J 
20,000  00 
18,200  00  I 

9,600  00  [ 
11,628  00  f 
14,580  00  J 

2,700  00 

9,000  00  \ 

18,900  00  / 

12,900  00  1 

13,780  00  I- 

9,243  75  J 

62,000  00  1 

10,400  00  / 

76,450  00  1 

10,600  00  I 

20,000  00 

13,400  00  \ 

3,150  00  I 

8,050  00 

8,612  50  J 

55,600  00  1 

75,000  00  / 

16,687  00 


Loaned 
Thereon. 

$25,000  00 
7,200  00 

50,000  00 

20,000  00 
45,000  00 
1,000  00 
33,857  00 
20,000  00 
50,000  00 

100,000  00 


100,000  00 
12,000  00 
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Company's 
Market  Value. 


50  shares  Standard  Oil  Co.,    . 

600       "       Lake  Superior  Corporation 

500       "       International  Mer.  Marine  Co.  (preferred), 
Lake  Superior  Corporation  Income  bonds,  1924, 
Navigation  Syndicate  Participation  Receipt, 

10  shares  Fidelity  Insurance,  Trust  &  Safe  Dep.  Co. 

100       "       Electric  Storage  Battery  Co.  (common), 

100       "       Lehigh  Coal  &  Navigation  Co.  (trust  cert.), 
35       "       Pennsylvania  R.R.  Co., 

200       "       Lehigh  Valley  R.R.  Co., 
Cambridge  &  Muskingum  Valley  Coal  Co.  5s,  191 
Seaboard  Air  Line  R'y  4s,  1950, 
Citizens'  Street  R.R.  Co.  5s,  1933, 

489  shares  United  Gas  Improvement  Co., 

500       "       Union  Traction  Co., 

500       "       Union  Traction  Co., 

500       "       United  Gas  Improvement  Co., 
1,000       "       Philadelphia  Rapid  Transit  Co., 
50       "       Metropolitan  Street  R'y  Co.,    . 

200       "       Philadelphia  Co.  (common), 

100       "       Consolidated  Traction  Co.  of  N.  J., 
2,400       "       Philadelphia  Rapid  Transit  Co., 
2,400       "       Philadelphia  Rapid  Transit  Co., 
2,400       "       Philadelphia  Rapid  Transit  Co., 
2,400       "       Philadelphia  Rapid  Transit  Co., 

300       "       United  States  Steel  Corporation, 

200       "       Erie  R.R., 

200       "       Rock  Island  Co.,     . 

100       "       Union   Traction  Co., 

100       "       Reading  Co., 

400       "       Pennsylvania  R.R., 

100       "       Lehigh  Valley  R.R., 
50       "       United  Gas  Improvement  Co., 

100       "       New  York,  Ontario  &  Western  R'y, 

200       "       Northern  Central  R'y, 
Lehigh  Valley  R.R.  4s,  2003,      . 
Read.  Co.  &  Phil.  &  Read.  Coal  &  Iron  Co.  4s,  1997, 

100  shares  Virginia-Carolina  Chemical  Co.  (preferred), 

712       "       Standard  Gas  &  Electric  Co.  of  Raleigh,  N.  C. 
Standard  Gas  &  Electric  Co.  5s,  1929, 

28  shares  Pennsylvania  R.R., 
St.  Louis  &  San  Francisco  R.R.  4^s,  1912,  . 
1,000  shares  Pittsburg  Plate  Glass  Co., 
1,000       "       Pittsburg  &  Birmingham  Traction  Co., 
4,500       "       American  Snuff  Co.  (preferred), 
Chicago,  Milwaukee  &  St.  Paul  R'y  3^3,  1989, 
First  mortgages  on  Atlantic  City,  N.  J.,  real  estate, 

400  shares  Union  Pacific  R.R., 

600       "       Electric  Storage  Battery  Co.,  . 
American  Tobacco  Co.  4s,  1951, 

25  shares  Pennsvlvania  Salt  Manufacturing  Co., 
Phoenix  Gas  &  Electric  Co.  5s,  1951,  . 

200  shares  Erie  R.R.  Co.  (second  preferred), 

100       "       Philadelphia  Warehouse  Co.,    . 

300       "       Atchison,  Topeka  &  Santa  F6  R'y,  • 
1,600       "       Philadelphia  Electric  Co., 

50       "       United  Gas  Improvement  Co., 
United  Railways  (Baltimore)  4s,  trust  certificates, 

100  shares  Union  Traction  Co., 
Union  Traction  Co.  of  Indiana  5s,  1919, 
Omaha  &  Council  Bluffs  Street  R'y  5s,  1928, 
United  States  Steel  Corporation  5s,  1963,    . 
Retsof  Mining  Co.  5s,  1925,         .... 
2,000  shares  Newark  (N.  J.)  Consolidated  Gas  Co., 
Receipts  from  Pa.  Co.  for  In.  on  L.  &  G.  Annuities  for : 

5,130  shares  Am.  Iron  &  Steel  Mfg.  Co.  (common), 

3,600       "       Am.  Iron  &  Steel  Mfg.  Co.  (preferred), 
City  of  Savannah,  Ga.,  5s,  1909  and  1913,  . 

25  shares  American  Steel  Foundries  (preferred), 
Pennsylvania  Coal  &  Coke  Co.  5s,  1932, 


$35,000 

9,125 

17,000 

1,230 

90,000 

6,600 

8,050 

11,600 

2,515 

16,400 

3,000 

890 

10,900 

46,210 

31,250 

31,250 

47,250 

30,750 

6,250 

10,300 

8,075 

73,800 

73,800 

73,800 

73,800 

12,937 

9,675 

4,825 

6,250 

6,950 

28,750 

8,200 

4,725 

5,237 

21,050 

5,000 

10,325 

11,700 

28,480 

29,000 

2,012 

24,000 

121,000 

55,000 

477,000 

485,000 

31,000 

60,250 

48,300 

48,150 

2,881 

82,025 

15,000 

10,500 

26,700 

13,400 

4,725 

4,275 

6,250 

11,000 

7,920 

3,875 

4,800 

182,000 


00  1 
00  1 

00  ;• 

00  1 
00  J 
00  ] 
00  I 
00 
62  [ 
00  f 
00  I 
00  I 
00  J 
50  1 
00  / 
00 
00  I 
00  I 
00  f 
00  1 
00  J 
00 
00 
00 
00 
50  1 
00  I 
00  I 
00 
00  I 
00  1 
00  f 
00  I 
50  I 
00  1 
00  I 
00  J 
00  1 
00  '}■ 
00  J 
50 
00 
00  \ 
00  / 
00  1 
00  \ 
00  J 
00  1 
00  \ 
00  J 
25 
00 
00 
00 
00 
00  J 
00  \ 
00  / 
00 
00 
00 
00 
00  J 
00 


205,200  00 

162,000  00 

15,450  00 

1,275  00 

100,000  00 


Loaned 
Thereon. 


$100,000  00 


50,000  00 


50,000  00 


100,000  00 


50,000  00 
50,000  00 
50,000  00 
50,000  00 


100,000  00 


30,000  00 

820  00 
20,000  00 

100,000  00 
225,000  00 

100,000  00 

1,500  00 
67,500  00 

50,000  00 

5,000  00 
3,500  00 

20,000  00 

100,000  00 

127,500  00 

13,500  00 

525  00 

70.000  00 
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United  Traction  Co.  of  Pittsburgh  5s,  1997, 

Choctaw,  Oklahoma  &  Gulf  R.R.  5s,  1952, 

Philadelphia  Co.  5s,  1951, 

600  shares  Pennsylvania  R.R.,  . 
15       "       United  States  Improvement  Co., 

Reorganization  receipts  for  : 

400  shares  Allentown  &  Slatington  Street  R'y  Co., 
Allentown  &  Slatington  Street  R'y  Co.  4s, 

Coplay,  Egypt  &  Ironton  Street  R'y  5s, 

Mortgages  assigned,  ..... 


Company's 
Market  Value. 

Loaned 
Ihercon. 

.  $22,600  00  1 
.   11,100  00  } 

6,240  00  J 
.   43,125  00 

1,417  50 

$30,000  00 

25,000  00 
1,000  00 

6,000  00  1 
.  ,  6,750  00  1- 
.   10,000  00  J 
.  635,562  50 

24,450  00 
635,562  50 

$4,499,346  12     $2,714,914  50 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks, 

700  shares  Cleveland  &  Pittsburgh, 

100       "       Frank.  &  South.  Phila.  City  Pass., 
1,000       "       Grand  Rapids  &  Indiana, 
1,000       "       Philadelphia  Traction,     . 

250       "       Pitts.,  Ft.  Wayne  &  Chicago,  . 

568       "       U.  R'ys  Invest.  Co.  of  S.  F.,  pref., 
2,190       "       Union  Terminal,  Sioux  City  (la.). 
Bank  Stocks. 
76  shares  Bank  of  N.  Am.  (Philadelphia), 
Miscellaneous  Stocks. 

Ill  shares  Wm.  Cramp  &  Sons, 

500       "       Delaware  In.  Co.  (Philadelphia), 

550       "       New  York  Dock  Co.,  preferred, 
50]i(j  "       New  York  Dock  Co.,  common, 

332       "       Lake  Superior  Corporation, 
Governinent  Bonds. 
United  States  2s,  1930,      .... 
State,  County  and  Municipal  Bonds 
Virginia  Ss,  1932,      .  .  . 

Craven  County,  North  Carolina,  5s,  1933, 
Montgomery,  Ala.,  4^s,  1928, 
Fernandina,  Fla.,  6s,  1909, 
Beatrice,  Neb.,  3s,  1920,    . 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Cape  May,  N.  J.,  4*s,  1922, 
Jersey  City,  N.  J.,  4s,  1906, 
Salem,  N.  J.,  5s,  1906, 
Stockton,  N.  J.,  5s,  1906, 
Durham,  N.  C,  6s,  1921, 
Raleigh,  N.  C,  5s,  1919, 
Raleigh,  N.  C,  5s,  1907, 
Winston,  N.  C,  5s,  1924, 
Lorain,  O.,  5s,  1914, 
Martin's  Ferry,  O.,  5s,  1931-44, 
Martin's  Ferrv,  O.,  5s,  1906-27, 
Ravenna,  O.,  5s,  1906-11, 
Toledo,  O.,  4^s,  1909, 
Abington,  Pa.,  4^s,  1924, 
Charieroi,  Pa.,  school  district  4^s,  1914-34, 
Cheltenham,  Pa.,  4t*,s,  1915,       . 
Chester,  Pa.,  4s,  1927, 
Chester,  Pa.,  school  district  4s,  1914, 
tiuBois,  Pa.,  4is,  1927,      . 

Franklin  School  District  (Pitts.,  Pa.),  4s,  1925, 
Glenolden,  Pa.,  4s,  1934,   . 
Hazleton,  Pa.,  school  district  4s,  1925, 
Hazleton,  Pa.,  4s,  1928,     . 
Johnston,  Pa.,  school  district  5s,  1921, 
Mahanoy  City,  Pa.,  4s,  1928,      . 
McKeesport,  Pa.,  school  district  4-jS,  1924, 
Middletown,  Pa.,  school  district  4s,  1918,     . 
Moorhead  School  District  (Pitts.,  Pa.)  4s,  1935, 
Mt,  Pleasant,  Pa.,  5s,  1922, 


Book  Value. 

Kate. 

Market  Value. 

$64,750  00 

182 

$63,700  00 

42,258  00 

910 

45,500  00 

5,000  00 

40 

40,000  00 

95,980  37 

201 

100,500  00 

46,250  00 

182i 

45,625  00 

35,784  00 

88 

49,984  00 

132,315  82 

55 

120,450  00 

10,168  00 

280 

21,280  00 

_ 

27 

5,994  00 

18,750  00 

125 

15,625  00 

24,200  00 

79 

43,450  00 

501  00 

75 

3,757  50 

- 

18 

5,976  00 

115,000  00 

102| 

117,731  25 

9,075  00 

95 

9,500  00 

14,500  00 

100 

14,500  00 

51,750  00 

105 

52,500  00 

16,660  00 

103+ 

17,595  00 

17,250  00 

75 

17,250  00 

44,000  00 

111 

44,400  00 

74,000  00 

107 

79,180  00 

50,000  00 

100 

50,000  00 

15,000  00 

1001 

15,075  00 

14,000  00 

1001 

14,070  00 

20,000  00 

100 

20,000  00 

26,737  50 

1Q7\ 

26,875  00 

25,000  00 

101 

25,250  00 

65,950  00 

103 

66,950  00 

49,000  00 

103-V 

50,715  00 

25,875  00 

118" 

29,500  00 

24,000  00 

108 

25,920  00 

21,000  00 

102i 

21,525  00 

35,000  00 

102^ 

35,875  00 

20,000  00 

lOlf 

20,350  00 

26,355  00 

106+ 

26,625  00 

24,500  00 

102" 

24,990  00 

25,000  00 

100 

25,000  00 

60,000  00 

100 

60,000  00 

40,000  00 

101+ 

40,600  00 

104,125  00 

104 

104,000  00 

28,000  00 

100 

28,000  00 

13,000  00 

100 

13,000  00 

28,000  00 

100 

28,000  00 

16,000  00 

101 

16,160  00 

30,000  00 

102+ 

30,750  00 

58,710  00 

109 

62,130  00 

25,000  00 

101 

25,250  00 

121,221  50 

106 

121,900  00 

21,000  00 

105 

22,050  00 
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Mt.  Pleasant,  Pa.,  5s,  1916, 

New  Brighton,  Pa.,  school  district  5s,  1906-14, 

Philadelphia,  Pa.,  3*3,  1914, 

Scranton,  Pa.,  4s,  1907-21, 

Upper  Darby,  Pa.,  5s,  1922, 

Warren,  Pa.,  4s,  1927, 

Warren,  Pa.,  4s,  1928, 

Warren,  Pa.,  school  district  4s,  1927 

Washington,  Pa.,  4s,  1921-30,    . 

Washington,  Pa.,  school  district  4^s,  1906-12, 

Wilkinsburg,  Pa.,  school  district  4|s,  1906-24, 

Austin,  Tex.,  4s,        . 

Lynchburg,  Va.,  4^s,  1927, 

Norfolk,  Va.,  4s,  1932, 

Charieston,  W.  Va.,  6s,  1927,      . 

Charleston,  W.  Va.,  6s,  1927,      . 

Railroad  Bonds. 
Allegheny  Valley  4s,  1942, 
Allegheny  Valley  7s,  1910, 

Atch.,  Top.  &  Santa  Fe  general  mort.  4s,  1995, 
Atchison,  Topeka  &  Santa  F6  4s,  1908, 
Atlantic  Avenue  5s,  1931, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Bait.  &  O.  (Pitts.  Junct.  &  Mid.  Div.)  3+s,  1925, 
Bait.  &  Ohio  (Southwestern  Div.)  S-^s,  1925, 
Bait.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Beaver  Valley  Traction  5s,  1950, 
Brooklyn  Union  Elevated  5s,  1950,     . 
Buffalo  &  Susquehanna  4^s,  1953, 
Burlington  (la.)  R'y  &  Light  Co.  5s,  1917, 
California  Pacific  4*s,  1912,         .  .  . 

California  Pacific  4is,  1911, 
Central  Branch  Union  Pacific  4s,  1948, 
Central  New  England  5s,  1919, 
Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1915-19 
Central  of  Georgia  equipment  4is,  1906,  1908, 
Cent,  of  Ga.  Steamship  equip.  5s,  1906-07, 
Central  Pacific  3^3,  1929, 
Central  Pac.  first  refunding  4s,  1949, 
Central  of  Peoria,  111.,  5s,  1915, 
Central  Traction  (Pittsburgh)  5s,  1929, 
Central  Vermont  4s,  1920, 
Central  Crosstown,  N.  Y.,  5s,  1906, 
Chesapeake  &  Ohio  4*s,  1992,    . 
Chesapeake  &  Ohio  Car  Trust  4s,  1908-09, 
Chesapeake  &  Ohio  Car  Trust  4s,  1906-08, 
Chesapeake  &  Ohio  Car  Trust  4s,  1907, 
Chicago  &  Alton  3s,  1949,  . 

Chicago,  Cincinnati  &  Louisville  4^s,  195.3, 
Chicago  City  Syndicate,     . 
Chicago  &  Eastern  Illinois  equipment  5s,  1906-08 
Chicago  &  Erie  5s,  1982,    .... 
Chicago,  Hammond  &  Western  6s,  1927, 
CMcago  &  Milwaukee  Electric  5s,  1919, 
Chicago  North  Shore  Street  6s,  1912, 
Cliicago,  Rock  Island  &  Pacific  4s,  1988,      . 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Choctaw,  Oklahoma  &  Gulf  5s,  1906, 
Choctaw,  Okla.  &  Gulf  Car  Trust  4^3,  1906-10, 
Cicero  &  Proviso  St.  (Chicago)  5s,  1915, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954,     . 
Cin.,  N.  Or.  &  Tex.  Pac.  equipment  43,  1906-07 
Citizens'  Street  (Indianapolis,  Ind.)  5s,  1933, 
Cleveland,  Lorain  &  Wheeling  5s,  1936, 
Cleveland  City  (O.)  Cable  5s,  1909,     . 
Cleveland  (O.)  Electric  5s,  1913, 
Cleveland,  Elyria  &  Western  5s,  1920, 
Col.,  Buckeye  Lake  &  Newark  Traction  5s,  1921 
Connecticut  R'y  &  Lighting  Co.  4^s,  1951, 
ConsoUdated  Traction  Co.  (N.  J.)  5s,  1933, 


Book  Value. 

$15,000  00 

8,500  00 

100,000  00 

125,000  00 

113,000  00 

20,750  00 

5,000  00 

55,000  00 

104,750  00 

26,500  00 

38,000  00 

49,066  07 

51,425  00 

50,000  00 

4,000  00 

3,000  00 

161,822  50 

100,000  00 

90,000  00 

48,750  00 

147,500  00 

190,388  75 

174,500  00 

89,500  00 

194,890  00 

106,000  00 

100,375  00 

98,287  50 

49,000  00 

75,000  00 

48,000  00 

93,000  00 

16,650  00 

96,137  50 

81,385  00 

99,750  00 

94,000  00 

96,000  00 

52,000  00 

72,800  00 

92,500  00 

99,750  00 

157,750  00 

76,268  40 

64,913  42 

178,929  00 

44,625  00 

100,750  00 

95,000  00 

20,979  00 

55,187  .50 

117,500  00 

101,000  00 

100,000  00 

103,000  00 

189,000  00 

46,000  00 

105,690  00 

30,000  00 

50,000  00 

100,000  00 

185,500  00 

97,105  36 

105,500  00 

104,000  00 

134,000  00 

150,000  00 

99,875  00 

49,750  00 

195,000  00 

211,375  00 


Kate, 

100 

105i 

101 

103 

105 

103 

103 

lOOf 

103 

105 

104 

100 

105^ 

102 

100 

100 

103 
llOi 

lOU 

99 
111 

94i 

90i 

91i 

97i 
104i 
108* 
lOO' 
102 
102i 
100+ 

94i 
102 

96i 
100 
100 

87 

99^ 
103 
106* 

90 
100 
106^ 

98^^ 

99 

99 

814 

95 
100 
100 
120 
126 
100 

87 
1031 

99 
116^ 
107 
100 
100 

82* 

94" 

99 
108* 
104| 
101 
102 

98 

97 
100 
107 


Market  Value. 

$15,000  00 

8,967  50 

101,000  00 

128,750  00 

118,650  00 

20,600  00 

5,150  00 

55,206  25 

103,000  00 

27,825  00 

39,520  00 

61,216  07 

52,750  00 

51,000  00 

4,000  00 

3,000  00 

154,500  00 

110,250  00 

101,875  00 

49,500  00 

138,750  00 

188,500  00 

181,000  00 

91,250  00 

195,000  00 

104,250  00 

108,500  00 

100,000  00 

51,000  00 

76,875  00 

48,240  00 

94,500  00 

17,340  00 

96,250  00 

82,000  00 

100,000  00 

91,350  00 

99,500  00 

53,560  00 

69,225  00 

90,000  00 

100,000  00 

159,750  00 

76,830  00 

66,330  00 

178,200  00 

40,750  00 

95,000  00 

95,000  00 

21,000  00 

60,000  00 

126,000  00 

100,000  00 

87,000  00 

103,750  00 

198,000  00 

58,250  00 

107,000  00 

30,000  00 

50,000  00 

82,500  00 

188,000  00 

99,000  00 

108,500  00 

104,500  00 

135,340  00 

153,000  00 

98,000  00 

48,500  00 

200,000  00 

214,000  00 
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Cornwall  &  Lebanon  5s,  1921,    . 

Delaware  R.  R.R.  &  Bridge  Co.  4s,  1936, 

Detroit  &  Toledo  Shore  Line  4s,  1953, 

Detroit  (Mich.)  United  4+s,  1932, 

Detroit  &  Fhnt  5s,  1921,  . 

Duquesne  Traction  (Pittsburgh)  5s,  1930, 

East  Cleveland  (O.)  5s,  1910,      . 

East  McKeesport  (Pa.)  Street  5s,  1929, 

Easton,  Palmer  &  Bethlehem  (Pa.)  St.  5s,   1919 

Easton  (Pa.)  Consohdated  Electric  5s,  1949, 

Electric  &  People's  Traction,  Phila.,  4s,  1945, 

Elgin,  Aurora  &  Southern  Traction  (111.)  5s,  1916 

Elgin,  Joliet  &  Eastern  5s,  1941, 

Erie  &  Pittsburgh  3is,  1940,       . 

Erie  (Penna,  Collateral)  4s,  1951, 

Erie  prior  lien  4s,  1996, 

Erie  Car  Trust  Us,  1906, 

Erie  Car  Trust  ^s,  1906-07,       . 

Erie  Car  Trust  4|s,  1908-11,       . 

Evansville  &  Terre  Haute  equipment  4^s,  1906-12 

Fairmount  Park  Trans.  Co.  (Phila.)  5s,  1912, 

Federal  St.  &  Pleasant  V.  Pass.  (Pitts.)  5s,  1942, 

Fort  Pitt  Traction  (Pittsburgh)  5s,  1935,     . 

Gal.,  Har.  &  San  An.  (Mex.  &  Pa.  Ex.)  5s,  1931, 

Georgia  R'y  &  Electric  Co.  5s,  1932,  . 

Grand  Rapids  (Mich.)  5s,  1916, 

Hest.,  Man.  &  Fairmount  Pass.  (Phila.)  5s,  1924 

Illinois  Central  4s,  1952,    .... 

Indiana,  Decatur  &  Western  5s,  1935, 

Indianapolis,  Columbus  &  South.  Trac,  5s,  1923 

Indianapolis  &  Eastern  5s,  1927, 

Indianapolis  (Ind.)  Northern  Traction  5s,  1932, 

Indianapolis  (Ind.)  Trac.  &  Term.  5s,  1933, 

International  &  Great  Northern  5s,  1909,    . 

International  &  Gt.  North,  equip.  5s,  1909-10, 

Iron  Mountain  Car  Trust  5s,  1907, 

Iron  Mountain  Car  Trust  5s,  1907-08, 

Jersey  City,  Hoboken  &  Paterson  St.  4s,  1949, 

Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936, 

Kansas  City  R'y  &  Light  Co.  5s,  1913, 

Kansas  City  R'y  &  Light  Co.  5s,  1907, 

Keystone  Coal  &  Coke  Co.  Car  Trust  4s,  1906-07, 

Keystone  Coal  &  Coke  Co.  Car  Trust  4s,  1910-12, 

Kings  Co.  Elevated  (Brooklyn)  4s,  1949,      . 

Lake  Erie  &  Western  5s,  1937, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  Electric  5s,  1923,      . 

Lehigh  Valley  4s,  2003,      .... 

Lehigh  Vallev  4+3,  1923,    .... 

Lehigh  VaUey  4s,  1923,      .... 

Lehigh  Valley  Car  Trust  5s,  1906, 

Lehigh  Valley  equipment  ihs,  1906-08, 

Lehigh  Vallev  equipment  4is,  1906,    . 

Lewiston,  Brunswick  &  Bath  (Me.)  St.  5s,  1918 

Louisville  &  Nashville  4s,  1923, 

Market  St.  Elevated  Pass.  (Phila.)  4s,  1955, 

Mason  City  &  Fort  Dodge  4s,  1955,     . 

Mather  Humane  Stock  Trans.  Co.  5s,  1907, 

Mather  Humane  Stock  Trans.  Co.  5s,  1907, 

Metropolitan  Street  5s,  1997, 

Mil.  (Wis.)  Electric  R'y  &  Light  Co.  5s,  1926, 

Minneapolis  Street  &  St.  Paul  City  5s,  1928, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri,  Kansas  &  Texas  (St.  Lo.  Div.)  4s,  2001 

Missouri,  Kansas  &  Texas  4s,  2004,     . 

Missouri,  Kansas  &  Tex.  equipment  4^s,  1906-07 

Missouri  Pacific  5s.  1917,  .... 

Monongahela  R.  Con.  Coal  &  C.  Co.  4^8,  1907-09 

Mt.  Washington  (Pa.)  Street  5s,  1933, 

Nassau  Electric  4s,  1951,  . 

Newark  (N.  J.)  Passenger  5s,  1930,     . 

New  Orleans  Terminal  4s,  1953, 


Book  Value. 

$10,000  00 

105,000  00 

72,600  00 

94,800  00 

73,875  00 

78,187  50 

34,000  00 

105,500  00 

51,500  00 

78,750  00 

75,000  00 

96,750  00 

102,500  00 

163,437  50 

93,750  00 

97,500  00 

49,875  00 

100,000  00 

197,904  40 

91,000  00 

100,000  00 

59,937  50 

81,000  00 

105,000  00 

95,000  00 

100,000  00 

47,375  00 

94,375  00 

105,750  00 

150,000  00 

96,000  00 

87,000  00 

96,500  00 

149,250  00 

10,972  50 

50,000  00 

50,000  00 

79,750  00 

126,755  00 

193,000  00 

99,000  00 

48,711  25 

97,478  00 

92,500  00 

29,500  00 

199,750  00 

97,500  00 

343,000  00 

51,887  50 

248,750  00 

10,000  00 

60.000  00 

40,000  00 

50,000  00 

97,020  00 

198,000  00 

133,750  00 

19,000  00 

23,000  00 

175,975  00 

53,500  00 

100,000  00 

198,250  00 

42,000  00 

89,000  00 

98,230  40 

100,000  00 

49,849  00 

100,000  00 

172,165  00 

137,875  00 

189,500  00 


Rate. 
102 
102 

95 

94 
100 
llli 
102 
105 
lOli 
102 
lOOi 

97^ 
117^ 

97 

93 

99i 

99 

99 

97 

99* 

99" 
110 
112 
110 
102i 
103 
114 
105^ 
107i 
101 
100 

94i 

98 

98| 
100 
100^ 
lOOf 

75i 

85i 

98 

98f 

99 

99 

91 
117i 

99^ 

98i 

98 
107 
100 
100 
100 
100 

90 

98 

99i 

90 
100 
100 
112* 
108" 
107 
107i 

91 

89 
100 
103i 

99 
103 

87 
112* 

94* 


Market  Value. 

S10,200  GO 

102,000  00 

76,000  00 

94,000  00 

75,000  00 

83,437  50 

34,680  00 

105,000  00 

50,750  GO 

76,500  00 

75,187  50 

97,500  00 

117,500  00 

164,900  00 

93,000  GO 

99,250  GO 

49,500  GO 

99,000  00 

194,000  GO 

90,545  GO 

99,000  GO 

55,000  GO 

84,000  GO 

110,000  GO 

102,500  GO 

103,000  GO 

57,000  00 

105,500  GO 

107,500  GO 

151,500  00 

100,000  00 

94,500  00 

98,000  GO 

147,562  50 

11,000  GO 

50,250  OG 

50,375  GO 

75,250  GO 

128,2.50  00 

196,000  00 

98,625  00 

49,500  00 

99,000  00 

91,000  GO 

29,375  GO 

199,000  GO 

98,500  GO 

343,000  00 

53,500  00 

250,000  00 

10,000  GO 

60,000  00 

40,000  GO 

45,000  00 

98,000  00 

199,000  00 

135,000  00 

19,000  00 

23,000  GO 

168,750  00 

54,000  GO 

107,000  00 

215,000  GO 

45,500  GO 

89,000  GO 

100,000  00 

103,875  00 

49,500  00 

103.000  GO 

174,000  00 

140,625  00 

189,000  GO 
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Norfolk  &  Western  4s,  1996,       .  .  .  . 

Nor.  &  W.  R'y  Co.  &  the  Poc.  C.  &  C.  Co.  4s,  1941, 

Norfolk  &  Western  4s,  1944, 

Norfolk  &  Western  equipment  4s,  1906, 

Norfolk  &  Western  equipment  4s,  1907, 

Norfolk  &  Western  equipment  4s,  1907, 

North  Chicago  (111.)  Street  5s,  1909,   . 

Northern  Central  5s,  1926, 

Northern  Ohio  Traction  5s,  1919, 

Northern  Pacific  (St.  P.-Duluth  Div.)  4s,  1996, 

North  Side  Electric  St.,  Chicago,  6s,  1915, 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Ogden  Street  (Chicago)  6s,  1916, 

Ohio  Connecting  4s,  1943, 

Omaha  &  Council  Bluffs  St.  5s,  1928, 

Ozark  &  Cherokee  Cent.  5s,  1913, 

Pennsylvania  Co.  S^s,  1937, 

Pennsylvania  Co.  3is,  1916, 

Penns3''lvania  equipment  trust  3+s,  1908, 

Pa.  &  New  York  Canal  &  R.R.  5"s,  1939, 

Pa.  &  New  York  Canal  &  R.R.  4s,  1939, 

Pennsylvania  4^s,  1913,     . 

Pennsylvania  convertible  3^s,  1915,    . 

Pennsylvania  Steel  Car  Trust  S^s,  1908, 

Pennsvlvania  Steel  Equipment  Trust  3+s,  1908, 

Pa.  Steel  Equipment  Trust  3^3,  1908-11,     . 

Pennsylvania  Steel  Equipment  Trust  3^s,  1910, 

Pennsylvania  Steel  Equipment  Trust  3-jS,  1909, 

Pennsvlvania  Steel  rolling  stock  3is,  1908—11, 

People's  L.,  P'r  &  R'y  C.  (Paducah'  Ky.)  6s,  1917 

People's  Passenger  (Phila.)  4s,  1943,  . 

People's  Street  of  Luzerne  Co.,  Pa.,  6s,  1921, 

People's  St.  of  Luzerne  Co.,  Pa.,  6s,  1918 

Pere  Marquette  4s,  1951,  . 

Pere  Marquette  4s,  1955,  . 

Philadelphia,  Bait.  &  Washington  4s,  1943, 

Philadelphia  Co.  5s,  1949, 

Philadelphia  Co.  5s,  1951, 

Philadelphia  Co.  5s,  1908, 

Philadelphia  &  Erie  5s,  1920,      . 

Philadelphia  &  Reading  4s,  1937, 

Philadelphia  &  Reading  4s,  1947, 

Pittsburgh  &  Charleroi  Street  5s,  1932, 

Pitts.,  Cin.,  Cliicago  &  St.  Louis  4^s,  1940, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4*s,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4|s,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Pitts.,  Cin.,  Chicago  &  St.  Louis  3-^-s,  1949, 

Pittsburgh  Coal  Co.  equipment  4*s,  1908-10, 

Pitts.,  McKeesport  &  Connells^dlle  5s,  1931, 

Pittsburgh  equipment  5s,  1907-09, 

Pitts.,  Shenango  &  Lake  Erie  5s,  1940, 

Portland  (Ore.)  5s,  1930,  .... 

Public  Service  Corporation  of  N.  J.  5s,  1909, 

Reading  &  Columbia  5s,  1912,    . 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997, 

Reading  Co.  (.Jersey  Central  Coll.)  4s,  1951, 

Reading  Co.  equipment  4is,  1906-07, 

Rio  Grande  Western  4s,  1939,    . 

Rio  Grande  Western  4s,  1949,    . 

Rox.,  Chestnut  Hill  &  Norristown  (Pa.)  5s,  1926 

Rutland-Canadian  4s,  1949, 

Rutland  equipment  4^s,  1908,    . 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  L.,  Iron  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933 

St.  Louis  &  San  Francisco  equipment  5s,  1907, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Jo.  (Mo.)  R'y  L.,  Heat  &  Power  Co.  5s,  1937, 

Saginaw  Valley  Traction  Co.  (Mich.)  5s,  1920, 

San  Antonio  &  Aransas  Pass  4s,  1943, 

Schuylkill  River  East  Side  4s,  1925,    . 


Book  Value. 
$134,455  00 
93,750  00 
96,500  00 
49,390  00 
98,020  00 

149,325  00 
50,000  00 

105,000  00 

200,750  00 
50,000  00 
25,000  00 
50,000  00 

100,000  00 

103,750  00 

194,500  00 
48,750  00 

240,555  00 
76,858  75 
97,375  00 

115,100  00 

101,000  00 
50,000  00 

118,200  00 

9,675  00 

31,886  25 

69,473  75 

8,595  00 

98,250  00 

194,731  90 
55,000  00 

149,655  00 
24,000  00 
25,000  00 
90,125  00 
93,000  00 

104,250  00 
21,500  00 

209,500  00 

100,000  00 
29,937  50 
99,166  25 

102,062  50 

103,487  50 
27,250  00 
27,250  00 
48,750  00 

103,000  00 
96,000  00 
49,835  00 

103,750  00 
50,000  00 

114,150  00 
99,000  00 

242,500  00 
40,000  00 

236,980  00 
92,839  60 

200,000  00 
46,000  00 

141,375  00 
55,390  00 

100,000  00 
50,000  00 

113,000  00 
46,437  50 
91,500  00 

100,000  00 
36,465  00 

100,000  00 
97,750  00 
42,750  00 
97,500  00 


Rate. 
lOOi 

93i 

98 

99i 

99 

99 

90 
1171 
100 
100 
100 

99 
100 
104 

97 

97i 

92 

97 

98* 
118f 
100-1- 
103 

98i 

98* 

98 1 

97 

96| 

98 

97 
100 
102i 
112 
111 

90 

90 
107 
108 
103* 
100' 
117 
102 
103 
104* 
llOi 
111 
111 
102* 

92* 

99 
104 
100* 
119 

99* 

96 
105 
lOlf 

99* 
100 

98 

90 
110 

97 

99* 
114i 

92i 

94 
100 

85| 
lOlf 
100 

88 
104f 


Market  Value. 
$150,750  00 
93,500  00 
98,000  00 
49,750  00 
99,000  00 

148,500  00 
45,000  00 

129,250  00 

200,000  00 
50,000  00 
25,000  00 
49,500  00 

100,000  00 

104,000  00 

194,000  00 
48,750  00 

218,040  00 
76,630  00 
98,500  00 

118,750  00 

100,500  00 
51,500  00 

118,200  00 

9,850  00 

32,505  00 

70,810  00 

8,707  50 

98,000  00 

194,000  00 
55,000  00 

153,750  00 
22,400  00 
27,750  00 
90,000  00 
90,000  00 

107,000  00 
.  21,600  00 

207,000  00 

100,000  00 
29,250  00 

102,000  00 

103,000  00 

104,500  00 
27,687  50 
27,750  00 
55,500  00 

102,500  00 
92,500  00 
49,500  00 

104,000  00 
50,250  00 

119,000  00 
99,500  00 

240,000  00 
42,000  00 

253,437  50 
99,500  00 

200,000  00 
49,000  00 

135,000  00 
55,000  00 
97,000  00 
49,750  00 

114,875  00 
46,375  00 
94,000  00 

100,000  00 
33,442  50 

101,750  00 

100,000  00 
44,000  00 

104,750  00 
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Scranton  (Pa.)  5s,  1932,    .... 

Seaboard  Air  Line  4s,  1950, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  equipment  -l^s,  1906, 

Seaboard  Air  Line  equipment  4^s,  1908, 

Seaboard  Air  Line  equipment  5s,  1906-08, 

Seaboard  &  Roanoke  5s,  1926,  . 

Second  Avenue  Traction  (Pittsburgh)  5s,  1934, 

Second  Avenue  (New  York)  5s,  1948. 

Soutliern  Boulevard  (New  York)  5s,  1945, 

Southern  Indiana  4s,  1951, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  Pacific  (Cent.  Pac.    Coll.)  4s,  1949, 

Southern  5s,  1994, 

Southern  equipment  4s,  1907-08, 

Southern  eqmpment  trust  4is,  1907,  . 

Steinway,  Long  Island  City,  N.  Y.,  6s,  1922, 

Texas  &  Oklahoma  5s,  1943,       . 

Tex.  &  Pac.  (Louisiana  Div.  Branch  L.)  5s,  1931 

Texas  &  Pacific  equipment  5s,  1906-08, 

Texas  &  Pacific  equipment  5s,  1906-13, 

Thirteenth  &  Fifteenth  Sts.  Pass.,  Phila.,  5s,  1934 

Toledo,  Freemont  &  Norwalk  5s,  1920, 

Toledo  &  Ohio  Central  Extension  5s,  1938, 

28th  &  29th  Sts.  Crosstown  (N.  Y.)  5s,  1996, 

Union  Elevated  (Chicago)  5s,  1945,     . 

Union  Traction  of  Indiana  5s,  1919,    . 

Union  Traction  Co.  of  Philadelphia  4s,  1952, 

United  of  San  Francisco  4s,  1927, 

United  R'ys  &  Electric  Co.  of  Baltimore  4s,  1949 

United  of  St.  Louis,  Mo.,  4s,  1934,       . 

United  Traction  of  Pittsburgh,  Pa.,  5s,  1997, 

Wabash  Pittsburgh  Terminal  4s,  1954, 

Wabash  (Des  Moines  Division)  4s,  1939, 

Washington,  Alexandria  &  Mt.  Vernon  5s,  1955, 

West  Chicago  Street  R.R.  Tunnel  Co.  5s,  1909, 

West  Liberty  Street  (Pittsburgli)  5s,  1930, 

West  Side  (Elmira,  N.  Y.)  5s,  1914,    . 

WheeUng  &  Lake  Erie  5s,  1908, 

Wilkinsburg  &  East  Pittsburgh  St.  5s,  1929, 

Wilmington  &  Chester  Traction  Co.  5s,  1918, 

Wilmington  &  Northern  4s,         . 

Wisconsin  Cent.  (Marsh.  &  So.  E.  Div.)  4s,  1951, 

Miscellaneous  Bonds. 
Akron  (O.)  Gas  Co.  5s,  1947,       .  .  .  . 

Atlantic  Electric  Light  &  Power  Co.  5s,  1934, 
Central  Coal  &  Coke  Co.  6s,  1910-11, 
Central  Iron  &  Steel  Co.  5s,  1925, 
Cherokee  Construction  Co.  6s,  1907,    . 
Chesterman  Estate,  George  (Bodine  int.),  5s,  1924, 
ConsoUdated  Gas  Co.  of  Pitts.  (Pa.)  5s,  1948, 
W.  Cramp  &  Sons    (Phila.)  5s,  1906-23, 
Duquesne  Club  (Pittsburgh)  5s,  1909, 
Edison  Elec.  Illu.  Co.  of  Brooklyn,  N.  Y.,  4s,  1939, 
Edison  Elec.  Illu.  Co.  of  Lancaster,  Pa.,  5s,  1925, 
Edison  Electric  Co.  of  Los  Angeles,  Cal.,  5s,  1922, 
Equitable  Gas  Light  Co.  of  New  York  5s,  1932, 
Equitable  Illu.  Gas  Light  Co.  of  Phila.  5s,  1928, 
Greenwich  Coal  &  Coke  Co.  5s,  1924, 
Haverhill  (Mass.)  Gas  Securities  Co.  5s,  1929, 
Hudson  County  (N.  J.)  Gas  Co.  5s,  1949,      . 
Hutchinson  (Kan.)  Water,  L't  &  P.  Co.  4s,  1928, 
Hutchinson  (Kan.)  Water,  L't  &  Gas  Co.  5s,  1935, 
International  Na^dgation  Co.  5s,  1929, 
Joliet  (111.)  Gas  Light  Co.  5s,  1938,      . 
Kingsland  Es.,  Dan'l  C.  (D.  &  S.  int.),  5s,  1922,     . 
Kingsland  Es.,  D'l  C.  (Crosby  interest),  5s,  1923,  . 
Kingsland  Es.,  Dan'l  C.  (Wheatly  int.),  5s,  1923, 
Kingsland  Estate,  Daniel  C.  (Jones  int.),  5s,  1924, 
Laclede  Gas  Light  Co.  (St.  Louis)  5s,  1934, 
La  Crosse  (Wis.)  Gas  &  Electric  Co.  5s,  1921, 
LafTerty,  Herbert  D.,  6s,  1906-08, 


Book  Value. 

S51,000  00 

42,062  50 

100,000  00 

41,895  00 

48,193  20 

101,000  00 

103,500  00 

49,250  00 

109,750  00 

84,750  00 

187,000  00 

100,000  00 

91,750  00 

97,015  00 

121,539  50 

100,000  00 

56,000  00 

98,750  00 

160,690  00 

69,000  00 

97,030  54 

58,500  00 

201,000  00 

52,500  00 

115,000  00 

108.250  00 

199,000  00 

102,000  00 

44,972  38 

98,250  00 

26,342  50 

49,837  50 

87,000  00 

97,000  00 

196,500  00 

70,000  00 

225,500  00 

100,000  00 

192,000  00 

109,750  00 

200,000  00 

98,500  00 

42,875  00 

48,750  00 
123,000  00 
100,000  00 

98,148  00 
100,000  00 

75,000  00 
102,250  00 

94,500  00 
100,000  00 

97,375  00 
101,000  00 

97,000  00 
117,437  50 

84,050  00 

99.750  00 

90,860  00 
100,500  00 

58,000  00 

92,500  00 
100,000  00 
73,000  00 
22,942  50 
40,000  00 
80,000  00 
98,000  00 
50,000  00 
100,000  00 


Rate. 
102 
87f 

lOH 

99| 

99 
100 
110^ 
113 
112 
102 

93 
108i 

92 
118 

98f 
100 
115 
107^ 
109 
100 
101 
120 

98 

42 
110 
103 

98 
100 

88 

93 

86^ 

iioi 

85| 

90 
102 
100 
llli 
100 

96 
lllf 
102 
100 

93 

75 
95 

102 
100 
101* 
100 
105 
90 
100 
94 
104 
100 
113 
106i 
100 
100 
107i 
80 
90 
92* 
103 
100 
100 
100 
100 
104 
100 
101 


Market  Value. 

$51,000  GO 

43,687  50 

101,500  00 

41,895  00 

48,510  00 

101,000  00 

110,500  00 

56,500  00 

112,000  00 

76,500  00 

186,000  00 

108,500  00 

92,000  00 

118,000  00 

123,437  50 

100,000  00 

57,500  00 

107,500  00 

163,500  00 

69,000  00 

99,990  00 

60,000  00 

196,000  00 

52,500  00 

110,000  00 

103,000  00 

196,000  00 

100,000  00 

49,280  00 

93,000  00 

25,950  00 

55,250  00 

85,625  00 

90,000  00 

204,000  00 

70,000  00 

223,000  00 

100,000  00 

192,000  00 

111,750  00 

204,000  00 

100,000  00 

45,570  00 

37,500  00 

118,750  00 

102,000  00 

100,000  00 

101,500  00 

75,000  00 

105,000  00 

94,500  00 

100.000  00 

94,000  00 

104,000  00 

100,000  00 

113,000  00 

87,125  00 

100,000  00 

88,000  00 

107,250  00 

46,400  00 

17,100  00 

92,500  00 

103,000  00 

73,000  00 

23,000  00 

40,000  00 

80,000  00 

104,000  00 

50,000  00 

101,000  00 
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Lake  Superior  Corporation  5s,  1924,   . 

Las  Vegas  (N.  Mex.)  L't  &  Fuel  Co.  4^3,  1906-21, 

Lehigh  &  Wilkes-Barre  Coal  Co.  ^s,  1910, 

Merion  &  Radnor  (Pa.)  Gas  &  E.  Co.  5s,  1954, 

Newark  (N.  J.)  Consolidated  Gas  Co.  5s,  1948, 

New  York  Dock  Co.  4s,  1951,     . 

Omaha  (Neb.)  Water  Co.  5s,  1916,      . 

New  York  Interurban  Water  Co.  5a,  1931,  . 

Pennsylvania  Coal  &  Coke  Co.  5s,  1932, 

Pa.  Steel  Co.  (Cornwall  Ore  Banks)  5s,  1932, 

Peoria  (111,)  Gas  &  Electric  Co.  5s,  1923,      . 

Philadelphia  Electric  Co.  5s,  1948, 

Potomac  Elec.  Power  Co.  (Wash.,  D.  C.)  5s,  1929 

Quincy  (111.)  Gas  &  Electric  Co.  5s,  1929,    . 

St.  Lo.  (Mo.)  Merchants'  Bridge  Co.  6s,  1929, 

St.  Lo.  (Mo.)  Ter.  Cupples  Sta.  &  P.  Co.  i^s,  1917 

Savannah  (Ga.)  Gas  Co.  5s,  1923, 

Scranton  (Pa.)  lUu.,  Heat  &  Power  Co.  5s,  1923 

Somerset  Coal  Co.  5s,  1932, 

Stewart  Estate,  Ferdinand  C,  4s,  1944, 

Suburban  Elec.  Light  Co.  (Scranton,  Pa.)  5s,  1934 

Temple  Iron  Co.  4s,  1925, 

Tyrone  (Pa.)  Gas  &  Water  Co.  6s,  1917,       . 

United  Gas  &  Electric  Co.  (Cal.)  5s,  1932,   . 

United  Gas  &  Electric  Co.  (N.  J.)  5s,  1922, 

Watkins,  Thomas  H.,  5s,  1924, 

Westchester  Lighting  Co.  (N.  Y.)  5s,  1950, 

Westinghouse  Electric  &  Manuf.  Co.  5s,  1913, 

White  Dental  Mfg.  Co.,  The  S.  S.  (Phila.),  5s,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$1,696  00 

42 

$1,470  00 

26,000  00 

100 

26,000  00 

100,000  00 

lOli 

101,250  00 

104,750  00 

104 

104,000  00 

48,500  00 

111 

55,500  00 

50,299  00 

97 

53,350  00 

50,000  00 

93 

46,500  00 

101,500  00 

101 

101,000  00 

96,000  00 

101 

101,000  00 

207,955  00 

102 

202,980  00 

99,000  00 

99 

99,000  00 

99,519  20 

100 

100,000  00 

99,500  00 

106f 

106,375  00 

51,250  00 

101 

50,500  00 

75,000  00 

113 

84,750  00 

100,000  00 

101 

101,000  00 

120,785  00 

104 

123,760  00 

5,     49,000  00 

100 

49,000  00 

94,000  00 

94 

94,000  00 

300,000  00 

100 

300,000  00 

98,000  00 

100 

100,000  00 

99,000  00 

103 

103,000  00 

27,000  00 

102 

27,540  00 

99,500  00 

100^ 

100,500  00 

96,000  00 

lOO" 

100,000  00 

66,000  00 

100 

66,000  00 

202,625  00 

108 

216,000  00 

90,000  00 

105 

94,500  00 

176,000  00 

101 

177,760  00 

$31,506,068  56 

$31,974,110  07 

PHCENIX  MUTUAL  LIFE   INSURANCE  COMPANY, 
HARTFORD,   CONN. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

J.  M.  HoLCOMBE,  President.  S.  H.  Cornwell,  Secretary. 

Income. 
First  year's  premiums,  less  $5,183.93  for  reinsm-ance,         .  .      $527,306  84 


SmTender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....  $701,325  19 

Renewal  premiums,  less  $27,356.36  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  .  .  .       $2,807,160  46 

Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Interest  on  mortgages,    ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $10,000  for  own  use. 

Total  interest  and  rent,    ....  $927,592  28 


495  08 


$527,801  92 
66,098  00 
82,216  00 
25,209  27 

2,577,408  42 

226,700  97 

3,051  07 


5,508,485  65 

13,575  00 

577,721  53 

217,123  72 

84,010  24 

9,753  73 

342  12 

38,640  94 
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Profit  on  sale  or  maturity  of  ledger  assets, 
Guarantee  of  mortgage  loans, 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 


Total, 


$17,266  31 
2,883  66 

,  $4,469,802  90 
.  17,800,932  09 

.$22,270,734  99 


Disbursements. 


Death  claims  and  additions  (less  $94,262  reinsurance). 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies, 
•Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums 
applied  for  paid-up  insurance  and  annuities. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,     ... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $286,870.66;  renewals,  $165,774.34,      . 
Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $10,000  for  own  use, 
Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous  expenses. 

Agents'  balances  charged  off,  . 

Total  disbursements. 


1,075,028  50 
128,252  50 


[,203,281  00 

10,654  33 

2,169  00 

220,920  14 

495  08 

3,051  07 

82,216  00 

4,836  75 

226,700  97 

66,098  00 


Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  pohcies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company's  office,         .  .  .  .  . 

Total  ledger  assets,  ..... 


$1,820,422  34 

7,066  67 

452,645  00 

17,844  22 

74,764  85 

31,959  04 

51,867  86 

95,998  46 

34,062  82 

48,995  86 

1,900  00 

3,947  47 

91,382  21 

8,542  39 

11,066  55 

11,706  13 

13,623  37 

6,700  69 

.  $2,784,495  93 

.$19,486,239  06 

),161  70 

11,939,233  06 

1,293,108  00 

191,329  75 

4,963,943  86 

457,982  46 

480  23 

.$19,486,239  06 
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Other  Assets. 
Interest  due,  $13,465.42;  accrued,  $238,367,  . 
Market  value  of  stocks  and  bonds  over  book,    . 


$251,832  42 
218,061  64 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

$56,331  71 
28,404  05 

$84,735  76 
17,272  42 


$1.33,353  88 

178,248  26 

$311,602  14 

69,282  72 


$67,463  34    $242,319  42 


Gross  assets, 


Assets  not  admitted. 


Premium  obligations  in  excess  of  net  value  of  their  policies. 
Special  deposits,  $146,012;  liabilities  in  offset,  $146,012. 


Total  admitted  assets, 


309,782  76 
.$20,265,915  88 


5,762  00 


520,260,153 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with.  4  per  cent,  interest,  and  American 
table,  mth  3  per  cent,  interest, $19,144,72100 

Deduct  net  value  of  reinsured  risks,  .....        109,587  00 


Net  reserve, $19,035,134  00 

Present  value  of  unpaid  instalments,         .....  34,385  00 

Death  losses  in  process  of  adjustment,      .....  28,520  00 

Premiums  paid  in  advance,     .          .          .          .          .          .          .  18,795  00 

Interest  paid  in  advance,         .          .          .          .          .          .          .  40,693  00 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,          .  1,792  00 

Dividends  or  other  profits  due  policy  holders,    ....  4,517  00 

apportioned,  payable  to  policy  holders  during  1906,  29,500  00 

apportioned,  payable  to  policy  holders  after  1906,       .  75,069  00 
Surrender  values  on  unclaimed  "paid-up"  insurance  and  lapsed 

pohcies, 57,431  00 

Unassigned  funds  (surplus),    .......  934,317  88 


Total  liabilities, 


.$20,260,153  88 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905  (new  poli 
cies,  $1,979;  old  pohcies,  $3,708), 

Total 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 
Redeemed  bv  maker  in  cash. 

Total,    '. 

Balance  note  assets,  Dec.  31,  1905,    . 


$210,573  45 

5,687  00 

$15,192  80 
1,395  00 
2,169  00 
6,173  90 


$216,260  45 


24,930  70 
$191,329  75 
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Exhibit  of  Policies. 

Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amonnt.  Total  No.  Total  Amount. 

Whole  life,    .          .          .          18,293  $31,534,839  00 

Endowment,           .          .         27,535  42,022,766  00 

All  other,      .          .          .           4,086  7,994,614  00 

Reversionary  additions,                  -  736,452  00 

—    49,914     $82,288,671  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
384      $1,070,533  00 
8,033       13,083,459  00 
1,077         2,712,045  00 


9,494       16,866,037  00 


Whole  hfe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other,      . 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


Old  Policies  revived. 
15  $15,000  00 

33  18,000  00 

3  5,714  00 


Old  Policies  increased. 

$17,584  00 

34,786  00 

177  00 

Transfers, 
188 
468 
180 

Deductions. 
$372,750  00 
777,550  00 
723,977  00 

836 

Transfers 
85 
337 
414 

$1,874,277  00 

,  Additions. 
$232,341  00 
608,942  00 
1,032,994  00 

836 

$1,874,277  00 

51 


38,714  00 


52,-547  00 
108,152  00 


59,459     $99,354,121  00 


,  Policies  terminated  during  the  Year. 
Whole  life,    ...  800      $1,571,111  00 

Endowment,  .  .  4,268        6,024,990  00 

All  other,      .  .  .  1,278        2,465,550  00 


6,346     $10,061,651  00 
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By  death, 

maturity, 

expiry,     . 

surrender, 

lapse, 

change  and  decrease, 
Not  taken,    . 


How  terminated. 

Number.  Amoun 

590 

99 

137 

798 

2,728 


Total  Amount. 


1,994 


11,170,808  GO 
127,884  00 
193,395  00 
1,317,496  00 
3,933,024  00 
139,870  00 
3,179,174  00 


6,346    $10,061,651  00 


Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .  17,789    $30,926,436  00 

Endowment,  .  .         31,202      48,965,413  00 

All  other,      .  .  .  4,122        8,598,128  00 

Reversionary   additions,  -  802,493  00 


53,113       89,292,470  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks.  Book  Value.  Bate. 

700  shares  Ft.  Wayne  &  Jackson,  preferred,          .  $78,650  00  145 

100       "       N.  Y.,  New  Haven  &  Hartford,             .  14,995  00  196^ 

100       "       St.  Jo.,  So.  Bend  &  Southern,  common,  1         .  „  -^p,  ^^^  /        20 

28       "       St.  Jo.,  So.  Bend  &  Southern,  preferred,  /        -i-^-fJUU  UU  |        g^ 

Bank  Stocks. 

35  shares  ^tna  National,  Hartford,  Conn.,          .  3,500  00  195 

644       "       American  National,  Hartford,  Conn.,   .  37,173  00  140 

200       "       Charter  Oak  National,  Hart.,  Conn.,    .  19,662  00  135 

78       "       Farm.  &  Mech.  Nat'l,  Hart.,  Conn.,      .  8,672  00  117 

200       "       First  National,  Hartford,  Conn.,           .  22,255  00  140 

109       "       Hartford  National,  Conn.,            .           .  15,612  00  141 

362       "       National  Exchange,  Hart.,  Conn.,        .  22,806  00  126 

525       "       Phoenix  National,  Hartford,  Conn.,      .  66,056  00  125 

100       "       Security  Co.,  Hartford,  Conn.,    .           .  10,000  00  140 

50       "       United  States,  Hartford,  Conn.,            .  5,000  00  400 
Miscellaneous  Stocks. 

550  shares  New  York  Dock  Co.,  preferred,             .  24,200  00  79 
State,  County  and  Municipal  Bonds. 

Virginia  3s,  1932, 10,500  00  95 

Middlesex  County,  Ontario,  4^s,  1910,          .           .  31,800  00  100 

Laramie  County,  Wyo.,  school  district  6s,  1906,  .  21,000  00  100 

Niagara  Falls  Park,  Can.,  4s,  1927,     .           .           .  103,747  60  102-^ 

Maysville,  Mo.,  school  district  6s,         .           .           .  817  96  100 

Beatrice,  Neb.,  4s,  1911, 4,040  00  90 

Humboldt,  Neb.,  school  district  6s,  1911,    .           .  5,075  00  100 

Nelson,  Neb.,  school  district  6s,            ...  8,000  00  102 

Superior,  Neb.,  school  district  6s,  1909,        .           .  8,400  00  103 

Greensboro,  N.  C,  6s,  1917,         ....  4,590  00  112 

Urbana,  O.,  4^s,  1911, 25,000  00  100 

Roanoke,  Va.,  6s,  1921, 10,500  00  100 

Colfax,  Wash.,  school  district  6s,  1911,         .           .  30,150  00  104 

Seattle,  Wash.,  5s,  1910, 25,000  00  104f 

Railroad  Bonds. 

Atlantic  &  Danville  4s,  1948,      ....  93,750  00  95^ 

Atlantic  Coast  L.  (Louis.  &  Nash.  Col.)  4s,  1952,  47,937  50  94 

Atch.,  Top.  &  Santa  Fe  (Okla.  Div.)  4s,  1928,        .  22,875  00  98 

Baltimore  &  Ohio  4s,  1948,         ....  73,041  67  102^ 

Baltimore  &  O.  (Southwestern  Div.)  3^3,  1925,    .  87,875  00  91^- 

Brockton  Street  5s,  1924,             ....  41,000  00  104*- 

Brooklyn  Union  Elevated  4s,  1950,     .           .           .  50,125  00  108^ 

Cedar  Rapids,  la.  Falls  &  Northwestern  5s,  1921,  52,883  80  110^ 

Central  of  New  Jersey  5s,  1987,            .           .           .  111,252  50  131f 

Chesapeake  &  Ohio  4^8,  1992,    ....  53,537  50  106-^ 

Chesapeake  &  OMo  5s,  1939,      ....  28,500  00  117| 


Market  Value. 

$101,500  00 

19,625  00 

2,000  00 

2,240  00 

6,825  00 
45,080  00 
27,000  00 

9,126  00 
28,000  00 
15,369  00 
22,806  00 
65,625  00 
14,000  00 
20,000  00 

43,450  00 

14,250  00 

30,000  00 

21,000  00 

101,762  00 

800  00 

3,600  00 

5,000  00 

8,160  00 

8,240  00 

5,040  00 

25,000  00 

10,000  00 

31,200  00 

26,093  75 

95,500  00 
47,000  00 
24,500  00 
76,875  00 
91,250  00 
42,845  00 
54,250  00 
55,125  00 
131,750  00 
53,250  00 
29,375  00 
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Chicago  &  Atlantic  5s,  1918, 

Chicago  &  Cincinnati  5s,  1952,  . 

Chicago  &  Eastern  Illinois  5s,  1937, 

Chicago  &  Erie  5s,  1982,    . 

CMcago  &  Indiana  Coal  5s,  1936, 

Chic,  Mil.  &  St,  Paul  (So.  Minn.  Division)  6s,  1910 

CMcago  North  Shore  Street  6s,  1912, 

Chicago  &  Northwestern  6s,  1929, 

Chicago,  Peoria  &  St.  Louis  4is,  1930, 

CMcago  &  Western  Indiana  6s,  1932, 

Cincinnati,  Dajd^on  &  Chicago  4s,  1942, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 

Cincinnati,  Hamilton  &  Dayton  4s,  1954, 

Cin.,  Indianapolis,  St.  Lo.  &  Chicago  6s,  1920, 

Cincinnati  &  Indiana  Western  5s,  1952, 

Cincinnati,  Richmond  &  Muncie  5s,  1950, 

Cleve.,  Cin.,  CMc.  &  St.  Lo.  4s,  1990,    . 

Cleve.,  Cin.,  CMcago  &  St.  Louis  4s,  1940, 

Cleveland,  Lorain  &  Wheeling  5s,  1936, 

Cleveland,  Lorain  &  Wheeling  4^s,  1930, 

Detroit  5s,  1924,        .    '       . 

Detroit  &  Mackinac  4s,  1995,      . 

Easton  &  Amboy  5s,  1920, 

Elgin.  Joliet  &  Eastern  5s,  1941, 

Erie  7s,  1920, 

Evans\alle  &  Indianapolis  6s,  1924 

Flint  &  Pere  Marquette  5s,  1939, 

Georgia  &  Alabama  5s,  1945, 

Hartford  &  Connecticut  Western  4^s,  1923 

HocMng  Valley  4^s,  1999, 

Iowa  Central  5s,  1938, 

Lake  Erie  &  Western  5s,  1941,  . 

Lehigh  Valley  4+s,  1940,    . 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Island  unified  4s,  1949, 

Louisville,  Henderson  &  St.  Louis  5s,  1946, 

Louis\dlle  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nash%dlle  4s,  1940, 

Louisville  &  Nash.  (St.  Lo.  property)  5s,  1916, 

Louis.  &  Nash.  (E.,  Hend,  &  N.  Div.)  6s,  1919, 

Louis.,  N.  A.  &  C.  (C.  &  Ind.  Division)  6s,  1911, 

Minneapolis  &  St.  Louis  5s,  1934, 

Missouri,  Kansas  &  Eastern  5s,  1942, 

Missouri  Pacific  5s,  1917,  .... 

Missouri  Pacific  5s,  1920,  .... 

Nash^'ille,  Chattanooga  &  St.  Louis  6s,  1923, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent.  Col.)  S^s,  1998, 

New  York,  New  Haven  &  Hartford  3^s,  1956, 

Northern  OMo  5s,  1945,     .  .  .  . 

Northern  Pacific-Great  Northern  4s,  1921,  . 

Northern  Pacific  Terminal  Co.,  Ore.,  6s,  1933, 

Ohio  &  Little  Kanawha  5s,  1950, 

Port  Reading  5s,  1941,       .... 

Philadelphia  &  Reading  5s,  1941, 

Pitts.  Terminal  R.R.  &  Coal  Co.  5s,  1942,    . 

Raleigh  &  Gaston  5s,  1947, 

Rochester  &  Pittsburg  6s,  1922, 

Rutland  Us,  1941, 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Louis,  Iron  Mountain  &  Southern  4s,  1929, 

St.  Lo.,  Iron  Mt.  &  So.  (R.  &  Gulf  Div.)  4s,  1933, 

St.  Louis  &  San  Francisco  4s,  1951,     . 

St.  Louis  &  San  Francisco  5s,  1931,     . 

St.  Louis  South.  (111.  Cent.  System)  4s,  1931, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

Seaboard  Air  Line  (Atlanta  &  Bir.)  4s,  1933, 

Seaboard  &  Roanoke  53,  1926,  . 

Southern  Pacific  4s,  1955, 

Southern  R'v  (St.  Louis  Division)  4s,  1951, 

Tarkio  ValleV  7s.  1920 

Ulster  &  Delaware  5s.  1928, 


Book  Value. 
$46,860  00 
26,500  00 
28,500  00 
52,580  00 
36,473  75 
50,375  00 
53,000  00 
54,950  00 
50,937  50 
101,582  50 
47,625  00 
21,980  00 
24,125  00 
23,406  25 
17,185  00 
27,625  00 
54,125  00 
22,937  50 
44,400  00 
50,962  50 
10,162  50 
54,787  50 
49,375  00 
52,825  00 
51,662  50 
50,833  75 
27,500  00 
50,000  00 
52,130  00 
50,000  00 
52,712  50 
25,875  00 
65,363  60 
50,570  00 
67,925  00 
23,375  00 
55,750  00 
26,100  00 
50,625  00 
26,625  00 
26,617  50 
27,420  00 
111,370  00 
44,795  00 
52,968  75 
52,208  33 
28,125  00 
43,875  00 
3,919  90 
55,750  00 
97,181  25 
29,350  00 
25,375  00 
51,250  00 
51,250  00 
55,000  00 
26,500  00 
28,681  25 
26,687  50 
54,250  00 
46,687  50 
47,350  00 
22,250  00 
26,250  00 
18,640  00 
17,362  50 
47,125  00 
25,750  00 
48,625  00 
47,770  00 
9,911  25 
27,968  75 


Rate. 
108 
107 
117 
120 
117 
107f 

87 
116 
105 
113i 

85 
1131 

93f 

94 
104f 
107 
107 
100 

104+ 

100 

109i 

98^ 
109 
117i 
130 
115 
110 
110 
108 
107i 
113^ 
113i 
108f 
118^ 

99i 
110^ 

97 
103i 
107 
112 
108i 
112^ 
114i 
103i 
105^ 
120 

88^ 
117i 
116i 

99| 
114 
105 
112i 
123 
107+ 
110+ 
125+ 
105 
114^ 

92| 

94 

85i 
113 
101 
124 

95i 
110^ 

95 

99i 
103 
110 


Market  Value. 
$46,440  00 
26,750  00 
29,250  00 
60,000  00 
37,440  00 
53,687  50 
43,500  00 
,54,520  00 
52,500  00 
101,015  00 
42,500  00 
23,808  75 
23,406  25 
23,500  00 
16,760  00 
26,750  00 
53,500  00 
25,000  00 
49,750  00 
52,250  00 
10,000  00 
54,750  00 
49,250  00 
54,500  00 
58,750  00 
65,000  00 
28,750  00 
55,000  00 
51,700  00 
54,000  00 
53,750  00 
28,375  00 
68,100  00 
54,375  00 
77,025  00 
24,875  00 
55,250  00 
29,100  00 
51,750  00 
26,750  00 
26,880  00 
27,125  00 
112,500  00 
44,508  75 
51,937  50 
52,750  00 
30,000  00 
44,250  00 
4,582  50 
58,250  00 
99,875  00 
28,500  00 
26,250  00 
56,250  00 
61,500  00 
53,750  00 
27,625  00 
31.375  00 
26,250  00 
57,437  50 
46,375  00 
47,000  00 
21,437  .50 
28,250  00 
20,200  00 
18,600  00 
47,625  00 
27,625  00 
47,500  00 
49,750  00 
9,270  00 
27,500  00 
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United  of  St.  Louis  4s,  1934,       . 
Virginia  Midland  5s,  1921, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  (Omaha  Division)  3^s,  1941, 
Wabash  (Toledo  &  Chicago  Division)  4s,  1941, 
West  Chicago  St.  Tunnel  5s,  1909,       . 
Western  Maryland  4s,  1952, 
Wheeling  &  Lake  Erie  4s,  1949, 
Wilmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
Auburn  Gas  Co.'s  5s,  1927, 
Consumers'  Gas  Co.  of  Cliicago,  111.,  5s,  1936, 
Northwestern  Telegraph  Co.  4^s,  1934, 
New  York  Dock  Co.  4s,  1951,     . 
St.  Paul  Gas  Light  Co.  6s.  1918, 
The  Akron  Gas  Co.  of  Ohio  5s,  1947, 
The  Columbus  Gas  Co.  of  Ohio  5s,  1932,      . 
The  Joliet  Gas  Light  Co.  of  Illinois  5s,  1938, 
The  People's  Gas  L't  &  Coke  Co.  (Chic.)  5s,  1947 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

Kate. 

Market  Value. 

$43,000  00 

86^ 

$43,250  00 

28,335 

00 

110 

30,250  00 

50,687 

50 

115 

57,500  00 

43,750 

00 

86 

43,000  00 

73,187 

50 

96* 

72,375  00 

25,250 

00 

100" 

25,000  00 

43,625 

00 

85 

42,500  00 

46,875 

00 

89f 

44,812  50 

26,375 

00 

119 

29,750  00 

20,500 

00 

98 

19,600  00 

26,062 

50 

106 

26,500  00 

51,750 

00 

100 

50,000  00 

50,875 

00 

97 

53,350  00 

10,600 

00 

114 

11,400  00 

24,375 

00 

75 

18,750  00 

25,562 

50 

82 

20,500  00 

20,000 

00 

103 

20,600  00 

26,187 

50 

105 

26,250  00 

25,875 

00 

104 

26,000  00 

$4,963,943  86 

$5,182,005  50 

PROVIDENT  LIFE  AND   TRUST  COMPANY   OF  PHILADELPHIA 
PHILADELPHIA,  PA. 

Incorporated  March  22,  186.^.    Commenced  business  June,  1865. 
Paid-up  Capital,  $1,000,000. 

T.  WisTAR  Brown, 
Asa  S.  .Wing, 

Income. 
First  year's  premiums  on  original  policies,  .... 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  . 
Consideration  for  life  annuities. 


Samuel  R.  Shipley,  President. 


Total  new  premiums, 
Renewal  premiums,         .... 
Dividends  applied  to  pay  renewal  premiums. 

Total  renewal  premiums, 

Total  premium  income,    . 
Consideration  for  annuities  certain, 
Interest  on  mortgages,  $745,359.47 ;  collateral; 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens 
Discount  on  claims  paid  in  advance. 
Rent,  ....... 

Total  interest  and  rent,    . 
Profit  on  sale  or  maturity  of  ledger  assets 
Received  on  investment  of  capital,* 

Total  income,  .... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 


11,086,231  24 


,977,621  39 


Vice-Presidents. 


$734,858  52 

196,302  89 

67,394  00 

87,675  83 


5,176,633  59 

800,987  80 


571, 


2,580,721  85 


.  $7,063,852  63 

58,591  32 

787,930  47 

.   1,286,432  34 

272,305  60 

5,007  40 

229,046  04 

5 

264,668  44 
40,865  00 

.$10,008,699  24 
.  53,494,671  81 

5,503,371  05 


*  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as 
administrator,  executor,  trustee,  etc.,  and  thus  to  transact  a  trust  Ijusiness  of  that  character.  It 
also  establishes  the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and 
separate.  As  its  consideration  for  the  benefits  of  the  union,  the  insurance  brancli  pays  interest 
on  the  capital  stock  and  the  expenses  of  the  business. 
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Disbursements. 
Death  claims  and  additions,    ...... 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  in  cash. 

Surrender  values  appUed  for  paid-up  insurance  and  annuities. 
Dividends  paid  policy  holders  in  cash,      .... 

applied  to  pay  renewal  premiums,     . 

appUed  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,    .  .  . 

Dividends  to  stockholders,      .  .  .  .  .  .       .        _ 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poU 

cies,  $292,25.5.30;  renewals,  $339,402.24,      . 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  travehng  and  all  other  agency  expenses, 
Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 
Rent,  ...... 

Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets. 

Miscellaneous  expenses. 

Dinners  for  employees  and  agents,  . 


Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,     . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  notes  on  pohcies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B) , 

Cash  in  bank,  $200,000;  in  company's  ofiice,  $27,177.06, 


Total  ledger  assets. 


^, 551, 043  00 
1,715,994  00 

53,267,037  00 
83,761  66 
460,506  85 
67,394  00 
107,332  77 
800,987  80 
196,302  89 

H,983,322  97 
32,470  26 
40,865  00 

631,657  54 
23,149  46 
20,398  71 
33,872  13 

302,043  68 
24,342  28 
56,001  79 
51,423  17 
37,826  54 

106,632  13 
61,453  20 
87,939  64 
96,913  10 
25,148  71 
13,956  61 

$6,629,416  92 

56,873,954  13 


$2,795,741  47 

13,597,411  53 

1,187,113  08 

4,736,783  80 

6,515  19 

34,323,212  00 

227,177  06 

156,873,954  13 


Other  Assets. 
,894.97, 


Literest  due,  $23,740.91;  accrued, 
Rents  due,  $13,677.42;  accrued,  $55, 
Market  value  of  stocks  and  bonds  over  book. 


690,635  88 

13,732  42 

392,039  25 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets, 


New  Business. 

197,247  91 
83,260  47 

$180,508  38 
33,394  05 


$258,357  02 
749,344  20 

1,007,701  22 
186,424  73 


$147,114  33  $821,276  49 


Liabilities. 


968,390  82 
.$58,938,752  50 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  .  .  .  .  .  .$49,110,870  00 

Present  value  of  unpaid  instalments,         .....        309,141  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .         198,010  00 

Death  losses  due  and  unpaid,  .  .  .  $12,495  27 

Death  losses  in  process  of  adjustment,      .  .  55,138  00 

Matured  endowments  due  and  unpaid,      .  .  45,660  00 

Due  and  unpaid  on  life  annuity  claims,     .  .  1,457  26 

Total  poHcy  claims,  ....       114,750  53 

Premiums  paid  in  advance,     .......        403,355  74 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,        ....  658  18 

Dividends  or  other  profits  due  pohcy  holders,    ....         112,43952 

Amount  set  apart  for  dividends  to  be  applied  prior  to  July  1,  1906,         736,292  74 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus),    .......     6,953,234  79 

Total  liabilities, $58,938,752  50 

Premium  Note  Account, 
Premium  notes  on  hand  Dec.  31,  1904,     .  .  $7,153  63 

Premium  notes  rec'd  during  1905  (old  policies),  661  50 

Total, $7,815  13 

Used  in  payment  of  dividends  to  policy  holders,  $1,002  36 

Redeemed  by  maker  in  cash,  ....  297  58 

Total, 1,299  94 

\'    Balance  note  assets,  Dec.  31,  1905, $6,515  19 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  SI,  1904. 

Number.  Amount.  Tctal  No.  Total  Amount. 

5,908     $19,573,028  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


48,948     124,701,122  00 

5,879       21,439,105  00 

1,776,321  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
903       $3,130,734  00 
5,557       11,916,424  00 
1,367         5,003,270  00 


60,735  $167,489,576  00 


7,827      20,050,428  00 
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Old  Policies  revived. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Kumber. 

25 

187 
24 


Amount. 

$63,710  00 
418,658  00 
136,153  00 


236 


Old  Policies  increased. 

$3,500  00 
10,000  00 
26,750  00 


Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Totals  after  transfers. 


Total  Amount- 


618,521  00 


40,250  00 
307,310  00 


Transfers,  Deductions. 
20  $44,000  00 

85  215,673  00 

78  321,709  00 


183  $581,382  00 

Transfers,  Additions. 
25  $124,060  00 

153  443,322  00 

5  14,000  00 


183  $581,382  00 


68,798  $188,506,085  00 


Policies  terminated  during  the  Year. 
Whole  hfe,    ...  326  $996,188  00 

Endowment,  .  .  2,815         6,923,247  00 

All  other,      ...  734        2,807,902  00 


3,875 

$10,727,337  00 

How  terminated. 

By  death. 

489 

$1,497,717  00 

maturity. 

587 

1,740,814  00 

surrender. 

866 

2,449,741  00 

lapse. 

1,777 

4,330,307  00 

change  and  decrease. 

- 

259,311  00 

Not  taken,    . 

156 

449,447  00 

3,875       10,727,337  00 


Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .  6,515    $21,854,844  00 

Endowment,  .  .  51,945     130,350,606  00 

All  other,      .  .  .  6,463       23,613,596  00 

Reversionary   additions,  -         1,959,702  00 


64,923     177,778,748  00 
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Schedule  A.  Securities  held  as  Collateral. 


525  shares  Lehigh  Valley  R.R., 

100  "  The  United  Gas  Improvement  Co., 

100  "  Philadelphia  Co 

100  "  Cambria  Steel  Co., 

1,000  "  United  States  Steel  Corporation, 

15  "  The  United  Gas  Improvement  Co., 

100  "  Standard  Oil  Co.,    . 

2,000  "  Lehigh  Valley  R.R., 

100  "  Texas  &  Pacific  R'y, 

200  "  New  York,  Ontario  &  Western  RV, 

100  "  Erie  R.R.,      .           .           .           .       ^ 

100  "  Cambria  Steel  Co., 

300  "  Philadelphia  Electric  Co., 

700  "  Philadelphia  Co.,    . 

700  "  Southern  Pacific  Co., 

1,000  "  United  States  Steel  Corporation, 

300  "  Erie  R.R.,      .... 

100  "  Lehigh  Valley  R.R., 

200  "  General  Asphalt  Co.,  preferred, 

200  "  Lehigh  Coal  &  Nav.  Co.  vot.  tr.  certificates, 

100  "  Erie  R.R.,  second  preferred,     . 

200  "  American  Tobacco  Co.,    . 

100  "  Standard  Oil  Co.,    . 

500  "  The  United  Gas  Improvement  Co., 

100  "  New  York,  Philadelphia  &  Norfolk  R.R., 
The  Wm.  Cramp  &  Sons'  S.  &  E.  B'g  Co.  5  per  cent,  notes, 

2,000  shares  Union  Traction  Co.  of  Philadelphia, 

200  "  Philadelphia  Rapid  Transit  Co., 

200  "  Rochester  R'y  &  Light  Co.,  preferred 

500  "  Reading  Co.,  2d  preferred, 

100  "  Erie  R.R.,      .... 

500  "  Cambria  Steel  Co., 

200  "  The  United  Gas  Improvement  Co, 

50  "  Pliiladelpliia  Co.,     . 

500  "  Pliiladelphia  Rapid  Transit  Co., 

100  "  The  Electric  Storage  Battery  Co., 

25  "  Lehigh  Coal  &  Nav.  Co.  voting  trust  cert 

100  "  St.  Louis  Southwestern  R'y,     . 

100  "  United  States  Steel  Corporation, 

1,100  "  Philadelphia  Rapid  Transit  Co., 

800  "  West.  Elec.  &  Manuf.  Co.  sec.  pref'd  assenting, 

1,200  ,"  West.  Elec.  &  Manuf.  Co.  sec,  pref'd  assenting, 

75  "  Girard  Trust  Co.,    . 

800  "  Pliiladelphia  &  Erie  R.R., 

200  "  Reading  Co., 

600  "  Reading  Co., 

500  "  Lehigh  Valley  R.R., 

Ohio  Connecting  R'y  4s, 

300  shares  Metropolitan  Street  R'y, 

300  "  United  States  Steel  Corporation, 
Indianapolis  Northern  Traction  Co.  5s, 

335  shares  Westinghouse  Air  Brake  Co.,   . 


Company's 
Market  Value. 

$42,525  00 

9,400  00 

5,100  00 

3,100  00  J 

42,000  00  ] 

1,410  00 
69,500  00 
162,000  00 
3,300  00 
10,400  00 
4,800  00 
3,100  00 
2,400  00  J 
35,700  00  ] 
46,200  00  [ 
42,000  00  J 
14,400  00  1 
8,100  00  I 
7,800  00  [ 
23,200  00  I 
7,400  00  J 
90,000  00  ] 
69,500  00  I 
47,000  00 
10,000  00 
9,350  00  J 
124,000  00  1 
6,000  00  ] 
19,200  00  ] 
24,000  00  I 
4,800  00  f 
15,500  00  J 
18,800  00  1 
2,550  00  \ 
15,000  00  J 
8,000  00  ] 
2,900  00  I 
2,200  00 
4,200  00 
33,000  00 
68,000  00 
102,000  00 
57,000  00  1 
56,800  00  [ 
13,800  00  J 
41,400  00 
40,500  00 
41,200  00 
37,200  00 
12,600  00 
14,550  00 
50,920  00 


Loaned 
Thereon. 


$50,000  00 
60,000  00 

150,000  00 

100,000  00 
50,000  00 

150,000  00 

98,633  33 
50,000  00 

30,000  00 

40,000  00 

49,231  25 
73,837  50 

100,000  00 

100,000  00 

50,000  00 
35.411  00 


800 
1,250 
625 
725 
2,250 
414 
300 

2,500 
992 


$1,585,805  00  $1,187,113  08 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

shares  Buffalo  &  Susquehanna,          .           .  $53,600  00  84  $67,200  00 

"       Chicago  Union  Traction,  preferred,  67,500  00  40  50,000  00 

"       Chic.  Union  Traction,  common,       .  12,500  00  12|  7,968  75 

"       Erie  &  Pittsburg,            .           .           .  57,100  00  158  57.275  00 

"       Metropolitan  Street,       .           .           .  294,000  00  125  281,250  00 

"       North  Pennsylvania,      .           .           .  41,800  00  208  43,056  00 

"  Saginaw-Bay  City  R'y  &  L't  Co.,  .  6,000  00  42  12,600  00 
Miscellaneous  Stocks. 

shares  Hudson  Cos.,  preferred,           .           .  87,500  00  100  87,500  00 

"       Massachusetts  Gas  Cos.,  preferred, .  78,900  00  85  84,320  00 
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1,077  shares  Massachusetts  Gas  Cos.,  common, 
15,168       "       United  Gas  Improvement  Co., 

Government  Bonds. 
Mexico  4s,  1954,        ..... 
State,  County  and  M unicipal  Bonds. 
Massachusetts  3^s,  1934,   .... 
Allegheny  County,  Pennsylvania,  4s,  1934, 
Boston  3is,  1944,      . 
Boston  3^s,  1945,      . 
Boston  3*s,  1937,      . 
Boston  3^3,  1907,      . 
Boston  3^s,  1929,      . 
Chicago  4"s,  1921,       . 
Chicago  sanitarv  district  4s,  1906-12, 
Cincinnati,  O.,.  3is,  1952,  . 
Gloucester  City,  N.  J.,  4s,  1919, 
Gloucester  City,  N.  J.,  4s,  1922, 
Gloucester  City,  N.  J.,  4s,  1924, 
Gloucester  pity,  N.  J.,  4s,  1933, 
Lynchburg,  Va.,  4^s,  1927, 
Mobile,  Ala.,  4*s,  1939,      . 
New  York  City's^s,  1954, 
New  York  City  3*s,  1918, 
New  York  City  3is,  1953, 
New  York  Citv  3s,  1909, 
Philadelphia  3s,  1910, 
Philadelphia  3s,  1915, 
PhiladelpWa  3*s,  1924, 
Portland,  Ore.,  4s,  1934, 
Port  of  Portland,  Ore.,  5s,  1922 
Richmond,  Va.,  5s,  1921, 
Salt  Lake  City,  U.,  4is,  1924, 
Salt  Lake  City,  U.,  5s,  1913, 
Salt  Lake  City,  U.,  4s,  1918, 
San  Diego,  Cal.,  4^3,  1915-33, 

Railroad  Bond 
Altoona  Logan  Vallev  Electric  4^s,  1933,     . 
Atchison,  Topeka  &  Santa  Fe  4s,  1906-09, 
Atchison,  Top.  &  Santa  Fe  adj.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (E.  Ok,  Div.)  4s,  1928, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  (Louis.  &  Nash.)  4s,  1952, 
Baltimore  &  Ohio  4^3,  1906, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  3^3,  1925, 
B.  &  O.  (Pitts.  Junct.  &  Middle  Div.)  3^s,  1925 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  System)  4s,  1941, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^3,  1925, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4^s,  1953, 
Cent,  of  Ga.  (Upper  Cahaba  Br.)  4s.  1907-11, 
Cent,  of  Ga.  (Green.  &  New.  M.  L.)  4s,  1909-12, 
Central  Pacific  4s,  1954,     . 
Central  Pacific  S^s,  1929, 
Central  Pacific  1st  ref.  4s,  1949, 
Central  of  New  Jersey  43,  1909-12, 
Chesapeake  &  Ohio  5s,  1906, 
Chesapeake  &  Ohio  4^3,  1992. 
Chesapeake  &  Ohio  4s,  1906-12 
Chicago  &  Alton  Sis,  1950, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago  &  Eastern  Illinois  4Js,  1908, 
Chic,  Indianap.  &  St.  Lo.  Short  Line  4s,  1953, 
Chicago,  Rock  Island  &  Pacific  4-^s,  1907,    . 
Chicago,  St.  Louis  &  New  Orleans  3is,  1951, 
Chicago  &  Western  Indiana  4s,  1952, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,  . 
Cleveland  Electric  5s,  1913, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Connecticut  R'y  &  Lighting  Co.  4^s,  1951, 
Easton  &  Amboy  Ss,  1920, 


Book  Value. 

Rate. 

Market  Value. 

$38,191  00 

46i 

$49,811  25 

.   1,173,850  00 

188^ 

1,429,584  00 

458,700  00 

92 

453,560  00 

315,000  00 

104i 

313,500  00 

159,000  00 

105 

159,600  00 

304,. 500  00 

100 

300,000  00 

202,000  00 

100 

200,000  00 

200,000  00 

100 

200,000  00 

50,000  00 

100 

50,000  00 

202.500  00 

100 

200,000  00 

150,000  00 

103i 

155,250  00 

62,000  00 

100* 

62,310  00 

198,500  00 

102i 

204,500  00 

100,000  00 

105 

105,000  00 

48,000  00 

106 

50,880  00 

59,000  00 

106i 

62,835  00 

16,000  00 

108 

17,280  00 

36,000  00 

105i 

^7,980  00 

32,200  00 

100 

32,000  00 

726,000  00 

100 

719,000  00 

100,000  00 

99*^ 

99,500  00 

200,000  00 

98| 

197,500  00 

197,000  00 

98^ 

197,000  00 

14,000  00 

98f 

13,807  50 

12,500  00 

97^ 

12,156  25 

103,000  00 

102 

102,000  00 

151,000  00 

100 

150,000  00 

4,000  00 

112i 

4,500  00 

100,000  00 

111 

111,000  00 

105,500  00 

107| 

107,750  00 

75,000  00 

106 

79,500  00 

100,000  00 

101 

101,000  00 

51,500  00 

106 

53,000  00 

23,000  00 

94 

23,500  00 

391,000  00 

99 

396,000  00 

185,607  00 

93i 

187,000  00 

343,780  00 

98 

343,000  00 

128,880  00 

100 

131,000  00 

479,125  00 

94 

470,000  00 

364,270  00 

99i 

363,175  00 

200,000  00 

102* 

205,000  00 

242,500  00 

94i 

235,625  00 

39,500  00 

90* 

40,725  00 

L,    488,800  00 

,  97* 

487,500  00 

>,    233,100  00 

9U 

228,125  00 

245,000  00 

97* 

243,750  00 

98,500  00 

100 

100,000  00 

107,900  00 

99 

108,900  00 

97,840  00 

98 

98,000  00 

196,000  00 

97 

194,000  00 

229.823  00 

87 

226,200  00 

600,000  00 

991 

597,000  00 

25,000  00 

98 

24,500  00 

100,000  00 

100 

100,000  00 

643,000  00 

106i 

662,430  00 

277,638  00 

99 

278,190  00 

200,905  00 

78i 

195,625  00 

215,387  00 

81^ 

203,750  00 

95,500  00 

95 

95,000  00 

37,000  00 

100 

37,000  00 

395,500  00 

99 

396,000  00 

79,800  00 

99 

79,200  00 

149,200  00  ^ 

94 

141,000  00 

537,324  00 

99 

538,560  00 

400,000  00 

102X 

411,500  00 

25,500  00 

102 

25,500  00 

100,000  00 

100 

100,000  00 

291,000  00 

100 

300,000  00 

20,000  00 

109 

21,800  00 
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Elgin,  Joliet  &  Eastern  5s,  1941, 

Erie  4^s,  1906-07,     . 

Erie  gen'l  lien  4s,  1996, 

Erie  5s,  1906,  .... 

Erie  5s,  1906-07,       . 

Erie  (Penn.  col.)  4s,  1951, 

Erie  prior  lien  4s,  1996, 

Erie  4is,  1907, 

Evans\'ille  &  Terre  Haute  5s,  1942, 

Greenbrier  4s,  1940, 

Hocking  Valley  4^s,  1999, 

International  &  Great  Northern  5s,  1909, 

Jersey  City  &  Bergen  4^s,  1923, 

Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936, 

Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 

Kansas  City  R'y  &  Light  Co.  5s,  1913, 

Kansas  City  Southern  3s,  1950, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lehigh  Valley  4s,  2003,      . 

Lehigh  Valley  4^s,  1906-07, 

Lehigh  Valley  4^3,  1909,    . 

Lehigh  Valley  4s,  1923,      . 

Lehigh  Valley  Us,  1907,    . 

Lehigh  Valley  4^3,  1906,    . 

Long  Island  guar.  ref.  4s,  1949, 

Louisville  &  Nashville  4s,  1923, 

Louisville  &  Nashville  4s,  1940, 

Louisville  &  Nashville  Southern  4s,  1952, 

Manhattan  4s,  1990, 

Market  St.  Elevated  Passenger  R'y  4s,  1955, 

Metropolitan  Street  4s,  2002,      . 

Metropolitan  West  Side  Elevated  4s,  1938, 

Mexican  Central  4^s,  1907, 

Minn.,  St.  P.  &  Sault  Ste.  Marie  4g,  1938, 

Missouri,  Kansas  &  Texas  4^s,  1907-08, 

Missouri  Pacific  5s,  1920,  . 

Nassau  Electric  43,  1951,  . 

New  York  Cent.  &  H.  R.  Lake  Shore  3^3,  1998, 

New  York  Central  &  Hudson  River  3^3,  1997, 

New  York  Central  &  Hudson  River  4s,  1934, 

Norfolk  &  Western  4s,  1944,       . 

Norfolk  &  Western  4s,  1996, 

Norfolk  &  Western  4s,  1908-07, 

Nor.  &  West.  (Pocahontas  C.  &  C.  Co.)  4s,  1941, 

Northern  Pacific-Great  Northern  4s,  1921,  . 

Northern  Pacific  3s,  2047, 

Northern  Pac.  (St.  P.-Duluth  Div.)  4s,  1996, 

Oregon  Short  Line  4s,  1929, 

Passaic  &  Newark  Elec.  Traction  Co.  5s,  1937, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  4s,  1939,    . 

Pennsylvania  34^s,  1945,     .... 

Penns3dvania  3|^s,  1915,     .... 

Pere  Marquette  4s,  1955,  .... 

Philadelphia  &  Baltimore  Central  5s,  1911, 

Philadelphia  &  Reading  4s,  1932, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1945,    . 

Reading  Co.  4^s,  1906,       .... 

Reading  Co.  (Jersey  Cent,  col.)  4s,  1951, 

Rio  Grande  Western  4s,  1949,    . 

Rio  Grande  Western  4s,  1939,    . 

Saginaw-Bay  City  R'y  &  Light  Co.  5s,  1923, 

St.  Louis,  Memphis  &  Southeastern  4^3,  1909, 

St.  Louis  &  San  Francisco  4s,  1951,    . 

Second  Avenue  5s,  1948,   .... 

Southern  Pacific  4s,  1955, 

Southern  4s,  1906-07 

Southern  4s,  1906, 

Southern  (St.  Louis  Div.)  4s,  1951,      . 
Springfield  R'y  &  Light  Co.  5s,  1933, 
Terminal  Association  of  St.  Louis  4s,  1953, 
Union  Traction  Co.  of  Indiana  5s,  1919, 
Union  Traction  Co.  of  Philadelphia  4s,  1952, 
Wabash  Pittsburg  Terminal  4s,  1954, 


Book  Value. 
$322,000  00 

50,000  00 
692,500  00 
150,000  00 
200,000  00 
361,000  00 
194,000  00 

25,000  00 

73,500  00 
249,260  00 
141,000  00 
100,000  00 

70,000  00 
209,345  00 

51,000  00 
192,000  00 

22,800  00 
647,800  00 
196,625  00 
115,000  00 

50,000  00 

99,750  00 

50,000  00 
100,000  00 
199,500  00 
292,617  00 
350,000  00 
186,000  00 
204,500  00 

99,000  00 
136,230  00 

95,700  00 
144,700  00 
199,130  00 

97,690  00 
507,500  00 

93,500  00 
757,455  00 
472,000  00 
598,375  00 
243,875  00 

50,000  00 
147,800  00 
324,250  00 
237,500  00 

76,000  00 
318,400  00 
485,000  00 
188,000  00 
504,900  00 
100,000  00 
147,100  00 
275,250  00 
110,000  00 
107,000  00 

45,000  00 

87,000  00 
671,300  00 

92,625  00 

99,250  00 

54,000  00 
485,000  00 

36,465  00 
211,000  00 
195,000  00 
284,570  00 
144,500  00 
244,300  00 

45,000  00 
494,875  00 

48,820  00 
301,000  00 
306,875  00 


Rate. 
117i 

99 

92 

99 

99 

93 

99i 

99 
108 

96f 
107^ 

98| 
103 

85i 
121 

98 

72f 

99i 

98 
100 
100 
100 
100 
100 
100* 

98" 
1031 

94+ 
102^ 

99i 

89 

93* 

97 
100 
100 
105+ 

87' 

88+ 

98| 

99f 

98 
100+ 

99+ 

93+ 

99|- 

76f 
100 

95i 
106 
100+ 

95 

98+ 

90" 
102 

95f 
102+ 
100 

99+ 

90" 

98 

94 

96 

85f 
112 

95 

99 

99 

99+ 

97 
100 

98 
100 

85f 


Market  Value. 

$352,500  00 

49,500  00 

736,000  00 

148,500  00 

198,000  00 
372,000  00 

198.500  00 

24;750  00 

75,600  00 

249,615  00 

145,125  00 

98,375  00 

71,070  00 

213,750  00 

52,030  00 
196,000  00 

27,502  50 
646,750  00 
196,000  00 
115,000  00 

50,000  00 
100,000  00 

50,000  00 
100,000  00 
201,000  00 
294,000  00 
362,250  00 
189,000  00 
205,000  00 

99,500  00 
133,500  00 

93,500  00 
145,500  00 
200,000  00 
100,000  00 
527,500  00 

87,000  00 
714,195  00 
463,150  00 
598,500  00 
245,000  m 

50,250  00 
149,250  00 
327,250  00 
249,687  50 

76,625  00 
320,000  00 
475,625  00 
199,280  00 
512,550  00 

95,000  00 
147,750  00 
270,000  00 
112,200  00 
104,912  50 

46,125  00 

87,000  00 
711,425  00 

90,000  00 

98,000  00 

56,400  00 
480,000  00 

33,442  50 
224,000  00 
190,000  00 
285,120  00 
146,520  00 
248.750  00 

48,500  00 
500,000  00 

49,000  00 
300,000  00 
299,687  50 
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Wabash  5s,  1907-08, 
Wabash  5s,  1907,      .... 
Washington  Terminal  Co.  S^s,  1945,   . 
West  Chicago  Street  5s,  1936,     . 
West  Jersey  &  Seashore  3^s,  1936, 
Western  Maryland  4s,  1952, 
Wilmington  &  Northern  4s, 
Wisconsin  Central  4s,  1949, 

Miscellaneous  Bo7ids. 
Allentown  Gas  Co.  6s,  1906, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Continental  Coal  Co.  5s,  1952,    . 
Delaware  R.  Ferry  Co.  of  N.  J.  5s,  1921,       . 
East  Pittsburgh  Improvement  Co.  5s,  1931, 
Elgin  American  Gas  Co.  5s,  1950, 
Fairmont  Coal  Co.  5s,  1931, 
Gloucester  Ferry  Co.  5s,  1928,    . 
Kanawha  &  Hocking  Coal  &  Coke  Co.  5s,  1951, 
Kansas  City,  Mo.,  Gas  Co.  5s,  1922,    . 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Omaha  Gas  Co.  5s,  1917,  .  . 

Pittsburg  Coal  Co.  4is,  1907-09, 
Public  Ser\dce  Corporation  of  N.  J.  5s,  1909, 
Rockford  Gas  Light  &  Coke  Co.  5s,  1950,  . 
Tacoma  Land  &  Improvement  Co.  4s,  1919, 
Welsbach  Co.  5s,  1930,  .... 
Westinghouse  Electric  &  Manuf.  Co.  5s,  1913, 


Book  Value. 
$49,750  00 
350,120  00 

97,250  00 
163,200  00 
100,000  00 
361,000  00 

73,750  00 
186,000  00 

49,500  00 

96,000  00 
154,040  00 

10,200  00 
100,000  00 
156,800  00 
199,000  00 
248,000  00 
100,000  00 

48,750  00 
349,500  00 
100,000  00 

99,600  00 
194,000  00 

24,500  00 
100  00 

77,800  00 
245,000  00 

$34,323,212  00 


Rate. 

98 

98 

96i 

87 

941 

85 
100 

93 

100 
94* 

103* 

102' 

100 

100 
95 

102 

103 
97 

101 

101 
99 
96 
96 
75 
73 

105 


Market  Value. 
$49,000  00 
343,980  00 

96,500  00 
147,900  00 

94,250  00 
340,000  00 

75,000  00 
186,000  00 

55,000  00 

94,500  00 
155,250  00 

12,240  00 
100,000  00 
160,000  00 
190,000  00 
251,940  00 
103,000  00 

48,500  00 
343,400  00 
101,000  00 

99,000  00 
192,000  00 

24,000  00 
1,500  00 

73,000  00 
257,250  00 

4,715,251  25 


THE   PRUDENTIAL   INSURANCE  COMPANY   OF  AMERICA, 
NEWARK,   N.  J. 

Incorporated  1873.    Commenced  business  1876. 
Paid-up  Capital,  $2,000,000. 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Income. 
First  year's  premiums,  less  $2,560.83  for  reinsurance,         .  .   $3,320,360  73 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  2,703  27 


Total  first  j^ear's  premiums  on  original  policies  (ordinary),  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums  (ordinary),        .  .       $4,409,708  38 

Renewal  premiums,  less  $156,076.53  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums  (ordinary),  .     $12,250,301  52 

Weekly  premiums,  ....... 

Total  premium  income,    .  . 

Consideration  for  annuities  certain,  .... 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $772,223.39;  collaterals,  $188,847.99, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rent,  including  $399,501 .40  for  own  use, 

Total  interest  and  rent,    ....       $4,189,942  62 


5,323,064  00 
42,716  53 

968,025  82 
75,902  03 


.  12,137,838  38 

106,203  34 

5,692  65 

567  15 

2 

.  28,352,217  14 

.$45,012,227  04 

35,509  00 

23,108  82 

961,071  38 

.  2,112,540  74 

171,091  50 

152,449  32 

792,789  68 
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..$49,303,422  27 
.   83,804,066  61 


Profit  on  sale  or  maturity  of  ledger  assets,         ....        $42,524  79 
Conscience  fund,    .  .  .  .  .  .  .  .  .  110  00 

Total  income,  ....... 

Net  or  ledger  assets  Dec.  31,  1904, 

Total,    .  .  .  .  .  .  .         .  .         $133,107,488  88 

Disbursements. 
Death  claims  and  additions,    ...... 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,       .... 
Surrender  values  paid  iii  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  reneAval  premiums,     . 
apphed  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,    ...... 

Dividends. to  stockholders,       ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $3,838,875.24;  renewals,  $4,213,762.59, 
Commuting  commissions,         .  .  . 

Salaries  and  alloAvances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $399,501 .40  for  own  use. 
Advertising,  printing  and  postage,  . 
Legal  expenses. 
Furniture  and  office  fixtures,  . 
Insurance  taxes,  licenses  and  department  fees 
Taxes  on  real  estate,       .... 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets, 
Express,        ...... 

Miscellaneous  expenses. 

Annual  examination  by  public  accountants. 

Lunches  for  officers  and  employees, 

Total  disbursements, 

Balance,  .'         .  .  ... 

Ledger  Assets. 

Book  value  of  real  estate, $12,427,935  24 

Loans  on  mortgage  of  real  estate,    ......  18,896,317  72 

on  collateral  security  (schedule  A),          .          .          .          .  4,675,875  00 

on  company's  policies  assigned  as  collateral,    .          .          .  2,893,839  37 

Premium  notes  on  policies  in  force,            .....  631,690  21 

Book  value  of  stocks  and  bonds  owned  (schedule  B),           .          .  54,709,936  99 

Cash  in  trust  companies  and  banks  on  interest,           .          .          .  7,427,704  03 


.$11,507,125  19 

79,619  00 

.$11,586,744  19 

50,980  10 

566,353  69 

2,703  27 

5,692  65 

968,025  82 

996,396  27 

106,203  34 

42,716  53 

.$14,325,815  86 

16,698  10 

200,000  00 

.  8,052,637  83 

24,069  37 

.  2,908,954  99 

235,756  72 

610,296  63 

.  1,488,942  73 

688,068  78 

645,693  79 

65,985  74 

64,097  55 

794,510  09 

176,209  02 

266,390  05 

27,055  60 

35,502  58 

68,385  80 

5,000  00 

30,083  90 

),730,155  13 
2,377,333  75 
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Cash  in  bank, 
Bills  receivable, 


,763.22;  in  company's  office,  $102,348.33, 


Total  ledger  assets,  .... 

Other  Assets. 
Interest  due,  143,062.11;  accrued,  $742,093.68, 
Rents  due,  $2,827 .  44 ;  accrued,  $12,230 .  42,  . 
Market  value  of  stocks  and  bonds  over  book,    . 

New  Business. 

Uncollected  premiums,  .  .  $248,913  26 

Deferred  premiums,         .  .  617,039  84 


.      $711,111  55 
2,923  64 

$102,377,333  75 


785,155  79 

15,057  86 

1,806,124  26 


Total,     .  .  .  . 

Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


,953  10 
173,190  62 


Renewals. 

$779,699  60 
2,166,031  16 

^2,945,730  76 
589,146  15 


,762  48       $2,356,584  61 


Net  uncollected  weekly  premiums. 
Furniture,  fixtures,  etc.. 
Stationery,  etc.,     . 
Law  libraries. 


Gross  assets, 


Stationery,  etc.,     . 
Office  furniture,  etc., 
Law  libraries. 
Bills  receivable. 


3,049,347  09 

201,898  10 

50,000  00 

10,000  00 

6,595  82 

$108,301,512  67 


Assets  not  admitted. 


$10,000  00 

50,000  00 

6,595  82 

2,923  64 


69,519  46 


Special  deposits,  $52,800;  liabilities  in  offset,  $52,800. 

Total  admitted  assets,      ..... 

Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3  per  cent,  interest,     . 
Deduct  net  value  of  reinsured  risks, 


Net  reserve,    .  . 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  bj^  the  company. 
Due  and  unpaid  on  life  annuity  claims. 

Total  policy  claims. 
Due  and  unpaid  on  instalments. 
Premiums  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders 
Dividends  apportioned,  payable  to  policy  holders  dur 


1579,1.30  19 

1,493  00 

44,545  67 

250  00 


ing  1906, 


,231,993  21 


;7,636,017  00 
350,560  00 

57,285,457  00 
232,862  55 
192,746  00 


625,418  86 
200  00 
366,859  02 
152,845  22 
107,131  31 
1,380,000  00 
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Interest  and  rent  paid  in  advance,  . 
Special  reserve  carried  by  tlie  company, 
Reserve  on  health  policies, 
Paid-up  capital,     .... 
Unassigned  funds  (surplus),    . 


Total  habilities, 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 

rec'd  during  1905  (old  policies) 
restored  bv  revival  of  policies 
Total,     .  .  .    '      . 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  pohcies, 
in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash, 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


$434,071  59 

320,213  60 

23,108  82 

$7,128  94 

84,635  64 

6,147  08 

47,792  14 


$90,994  65 

1,000,000  00 

7,281  00 

2,000,000  00 

14,790,197  60 


,231,993  21 


;777,394  01 


145,703  80 
$631,690  21 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  ^io.  Total  Amount. 

Whole  life,    .  .  .       240,102  $290,416,629  00 

Endowment,-^         .  .  78,440       77,468,273  00 

All  other,       .  .  .  12,587       20,631,428  00 

Reversionary    additions,  -  240,378  00 

331,129  $388,756,708  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
74,065     $79,133,920  00 
34,661       27,210,498  00 
2,295         7,125,769  00 


Old  Policies  revived. 
2,920       $2,824,886  00 
1,333  874,111  00 

70  285,168  00 


111,021     113,470,187  00 


4,323         3,984,165  00 


Old  Policies  increased. 

$298,534  00 

349,814  00 

87,291  00 


Additions  by  dividends. 


Whole  hfe,  . 
Endowment, 
All  other, 


■35,639  00 
88,647  00 


Transfers,  Deductions. 

18,604  $23,930,240  00 
4,448  4,793,288  00 
9,245       11,759,658  00 


32,297     $40,483,186  00 
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Transfers ,  A  dditions . 

Number.  Amount. 


Total  Amount. 


Whole  life,  . 
Endowment, 
All  other, 


7,123 

2,122 

23,052 


$9,526,554  00 

2,244,004  00 

28,712,628  00 


32,297     $40,483,186  00 


Totals  after  transfers, 446,473  $507,035,346  00 

Policies  terminated  during  the  Year. 
Whole  life,    .  .  .         34,868     $32,704,797  00 

Endowment,  .  .  16,676       12,445,631  00 

All  other,      .  .  .  14,434      21,964,627  00 


By  death, 

maturit}', 

expiry,     . 

surrender, 

lapse, 

change  and  decrease. 
Not  taken,    . 


65.978  $67,115,055  00 

How  terminated. 

2,536       $3,133,901  00 

110  78,175  00 

13,491   18,580,818  00 

2,637    3,919,794  00 

28.979  21,261,713  00 

570,135  00 
18,225       19,570,519  00 


65,978       67,115,055  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


Policies  in  Force  Dec.  31,  1905. 
270,738  $325,565,486  00 


additions, 


95,432 
14,325 


90,907,781  00 

23,128,444  00 

318,580  00 


Weekly  premium  policies  in  force, 


380,495 
6,117,575 


439,920,291  00 
738,502,100  00 


Schedule  A.    Secuhities  held  as  Collateral. 


400  shares  Consolidated  Gas  Co.  of  New  York, 
Newark  Gas  Co.  6s,  1944,  .... 

415  shares  Union  National  Bank,     . 

6.50       "       Essex  Co.  National  Bank, 
25       "       Trenton  Tr.  &  Safe  Deposit  Co., 

300       "       Trust  Co.  of  New  Jersey, 
People's  Brewing  Co.  of  Trenton,  N."  J.,  6s,  19.39, 

400  shares  Essex  Co.  National  Bank, 
Central  R.R.  of  Georgia  5s,  1945, 
Consolidated  Traction  Co.  of  New  Jersey  5s,  1933, 

200  shares  Western  Union  Telegraph  Co., 

200       "       Delaware,  Lackawanna  &  Western  R.R., 

200       "       Essex  Co.  National  Bank, 

200       "       Manhattan  R'y,       .... 
Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s,  1933, 

200  shares  Paterson  National  Bank, 

130       "       Paterson  Safe  Deposit  &  Trust  Co., 
10       "       Hanover  National  Bank, 

100       "       United  States  Steel  Co.,  preferred,    . 
1,000       "       South  Jersev  Gas,  Elec.  &  Traction  Co., 

310       "       The  Trust  Co.  of  New  Jersey,  . 
Per.  Int.-bearing  Cert.  Public  Ser.  Corporation  of  N.  J., 
Jersey  City,  Hoboken  &  Paterson  St.  R'y  4s,  1949, 


Company's 
Market  Value. 

$72,400  00  \ 
81,900  00  / 
166,000  00 
107,250  00 

6,2.50  00  1 

147,000  00  1^ 

250,000  00  J 

66,000  00  1 

4,560  00  \ 

4,340  00  J 

18,675  00  1 

45,000  00  I 

33,000  00  \ 

32,400  00 

15,400  00  J 

55,000  00  1 

58,500  00  I 

5,130  00  f 

10,650  00  J 

123,000  00 

151,900  00 

251,636  00  \ 

11,362  50  / 


Loaned 
Thereon. 

$100,000  00 

140,000  00 
55,000  00 

245,000  00 
65,000  00 

100,000  00 

100,000  00 

100,000  00 
100,000  00 

187,000  00 
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200  shares  Hudson  Co.  Gas  Co., 
1,016       "       Lackawanna  Steel  Co.,    . 

200       "       New  Jersey  Zinc  Co., 

100       "       American  Smelters  Security  Co.,  preferred, 

200       "       Pennsylvania  R.R., 

100       "       Manhattan  R'y,      .... 

150       "       Denver,  Rio  Grande  R.R.,  preferred, 

100       "       St.  Lo.  &  San  Fran.  R.R.,  second  preferred, 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Terniinal  R.R.  Association  of  St.  Louis  4s,  1953, 
St.  Louis  &  Southwestern  R.R.  4s,  1932,      . 
Western  Pacific  R.R.  5s,  1933,  .... 
Central  Leather  Co.  5s,  1925,      .... 
TMrd  Avenue  R'y  4s,  2000,        .... 
Kansas  City,  Fort  Scott  &  Memphis  R.R.  4s,  1936, 
Louisville,  Cincinnati  &  Lexington  R.R.  4^s,  1931, 
Detroit,  Grand  Rapids  &  Western  R.R.  4s,  1946, 
Baltimore  &  Ohio  R.R.,  prior  lien  3^s,  1925, 
6  shares  National  Newark  Banking  Co., 

200       "       Essex  Co.  National  Bank, 
20       "       Newton  Trust  Co., 
20       "       Trvist  Co.  of  New  .Jersey, 
44       "       Manufacturers'  National  Bank, 

100       "       New  Brunswick  Light,  H't  &  Power  Co., 

162       "       Public  Service  Corporation  of  New  Jersey, 
New  Brunswick  Light,  Heat  &  Powei  Co.  4s,  1939,     " . 
South  Jersey  Gas,  Electric  &  Traction  Co.  5s,  1953, 
Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1954,  . 
Per.  Int. -bearing  Cert.  Pub.  Ser.  Corporation  of  New  Jersey 

500  shares  Public  Service  Corporation  of  New  Jersey, 

100       "       United  Gas  &  Improvement  Co., 

300       "       New  Jersey  Zinc  Co., 

100       "       Am.  Smelters  Security  Co.,  preferred  B, 

100       "       Kansas  City,  Ft.  Scott  &  Memphis  R.R.,  pref., 
Pere  Marquette  R.R.  4s,  1951,   .... 
St.  Louis  &  San  Francisco  R.R.  4s,  1951,     . 
Chicago,  Cincinnati  &  Louisville  R.R.  4^s,  1953, 
St.  Louis  &  Southwestern  R.R.  4s,  1932,"     . 

Wabash  R.R.  ^s,  1910, 

5  shares  West  Hudson  Trust  Co., 
5       "       West  Side  Trust  Co., 

20       "       Essex  Co.  Trust  Co 

25       "       Trust  Co.  of  New  Jersey, 

5       "       First  National  Bank  of  Jersey  City, 
25       "       National  State  Bank, 
15       "       Franklin  National  Bank  of  Philadelphia, 

100       "       New  Brunswick  Trust  Co., 
Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1954,  . 
Bergen  Turnpike  Co.  5s,  1951,    .... 
New  Brunswick  Light,  Heat  &  Power  Co.  4s,  1939, 
South  Jersey  Gas,  Electric  &  Traction  Co.  5s,  1953, 
Jersey  City,  Hoboken  &  Paterson  Street  R'y  4s,  1949, 
South  Jersey  Gas,  Electric  &  Tractipn  Co.  5s,  1953, 
Newark  Gas  Co.  6s,  1944,  .  .  . 

Lackawanna  Steel  Co.  5s,  1923, 
United  States  Steel  Co.  5s,  1963, 
Consolidated  Traction  Co.  5s,  1933,     . 
Trenton  Gas  &  Electric  Co.  5s,  1949, 
United  Electric  Co.  4s,  1949,       . 

Jersev  City,  Hoboken  &  Paterson  Street  R'v  4s,  1949, 
North  Jersey  Street  R'y  4s,  1948, 
Orange  &  Passaic  Vallev  R.R.  5s,  1938, 
Oregon  Short  Line  R.Rl^  4s,  1929, 

500  shares  Lackawanna  Steel  Co.,    . 
Cincinnati,  Hamilton  &  Dayton  R'y  4is,  1908, 
Wabash  R'y  4is,  1910,      .  .  . '        . 

Western  Pacific  R'y  5s,  1933,     . 
Southern  Pacific  R.R.  4s,  1955, 
1,100       "       Newark  Consolidated  Gas  Co., 

500       "       Essex  &  Hudson  Gas  Co., 

251       "       National  Newark  Banking  Co., 


Company's 
Market  Value. 

$21,600  00 

81,280  00 

52,000  00 

10,000  00 

14,400  00 

16,200  00 

13,200  00 

4,850  00 

137,200  00 

100,500  00 

24,300  00 

96,000  00 

5,000  00 

9,500  00 

8,750  00 

42,940  00 

4,900  00 

4,812  50 

945  00 

33,000  00 

2,800  00 

9,800  00 

10,120  00 

6,000  00  [ 

18,630  00 

8,012  50 

1,033  75 

23,220  00 

6,762  00 

.57,500  00  1 

9,400  00 

78,000  00 

10,000  00 

8,250  00 

182,000  00 

205,800  00 

50,000  00 

8,100  00 

44,100  00 

850  00  1 

825  00 

4,000  00 

12,250  00 

1,750  00 

2,625  00 

4,425  00 

20,000  00 

21,285  00 

4,040  00 

7,211  25 

31,012  50 

6,060  00  J 

87,868  75 

27,300  00  1 

21,300  00  \ 

9,675  00  I 

34,720  00  I 

5,481  25  I 

15,100  00  f 

10,605  00  I 

6,220  00  I 

4,925  00  I 

1,910  00  J 

40,000  00  1 

167,200  00  I 

98,000  00  \ 

96,000  00  I 

9,650  00  J 

99,550  00  1 

63,000  00  1- 

39,532  50  J 


Loaned 
Thereon. 


$500,000  00 


94,725  00 


500,000  00 


94,150  00 


70,000  00 


100,000  00 


300,000  00 


150,000  00 
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200  shares  Federal  Trust  Co., 

143       "       Essex  Co.  National  Bank, 
50       "       Union  National  Bank,     . 

100       "       Merchants'  National  Bank, 
2,000       "       Essex  &  Hudson  Gas  Co., 

321       "       Rapid  Transit  Street  R'v, 
United  Electric  Co.  4s,  1949,       . 

Jersey  Citv,  Hoboken  &  Paterson  Street  R'y  4s,  1949, 
North  Jersey  Street  R'y  4s,  1948, 
Per.  Int.-bearing  Certi.  Pub.  Service  Corporation  of  N 

400  shares  National  Newark  Banking  Co., 

600       "       Lackawanna  Steel  Co.,    . 
Southern  Pacific  R.R.  4s,  1955, 
Kansas  City,  Fort  Scott  &  Memphis  R.R.  4s,  1936 

400  shares  New  Jersey  Zinc  Co., 

100       "       New  York  Consolidated  Gas  Co., 

500       "       AUis-Chalnaers  Co.,  preferred, 
1,000       "       Western  Maryland  R.R., 
St.  Louis  &  San  Francisco  R.R.  4s,  1951, 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  R.R.  4s,  1993 
New  AmsterdaiTL  Gas  Co.  5s,  1948, 
Western  Pacific  R.R.  5s,  1933,  . 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  4s,  1936 
Southern  Pacific  R'y  4s,  1955,    .  - 
Chicago  &  Eastern  Illinois  R.R.  4s,  1955, 

600  shares  Green  Bay  &  Western  R.R., 

700       "       Chicago  Junct.  R'j-s  &  Union  Stock  Y'd  Co 
75       "       National  City  Bank, 
1,200       "       Western  Maryland  R.R., 

800       "       Public  Service  Corporation  of  N.  J., 
New  Amsterdam  Gas  Co.  5s,  1948, 
Pere  Marquette  R.R.  4s,  1951,   . 
Lackawanna  Steel  Co.  5s,  1923, 
Southern  Pacific  R'y  4s,  1955,    . 
Chicago  &  Eastern  Illinois  R.R.  4s,  1955, 
Nashville,  Chattanooga  &  St.  Louis  R.R.  5s,  1928 
St.  Louis  &  San  Francisco  R.R.  4s,  1951, 

200  shares  Merchants'  National  Bank, 

100       "i     Essex  Co.  National  Bank, 


Company's 

Loaned 

Market  Value. 

Thereon. 

$42,000  00  ■] 
23,595  00 

20,000  00 

$200,000  00 

28,500  00 
252,000  00 

81,855  00  1 

37,750  00  1 
64,387  50 

135,000  00 

11,662  50 

70,000  00 

40,000  00 

63,000  00  1 

48,000  00  i 
202,650  00 

250,000  00 

8,750  00 

104,000  00  ■ 

.   18,100  00 

.   30,750  00 

15,000  00 

.  171,500  00 

.   75,372  50 

.   500,000  00 

.   27,500  00 

.   48,000  00 

.  118,125  00 

~ 

.   28,950  00 

9,600  00 

.   52,500  00  1 

.  120,400  00 

.   20,925  00 

.   18,000  00 

.  ,  92,000  00 

.   27,500  00 
.  209,300  00 

500,000  00 

.   21,300  00 

.   48,250  00 

9,600  00 

.   11,525  00 

.   30,012  50 

.   57,000  00  1 
.   16,500  00  ^ 

50,000  00 

$6,428,490  50 

$4,675,875  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
4,800  shares  Fidelity  Trust  Co.,  Newark,  N.  J., 
4,501       "       Union  National,  Newark,gN.  J., 

Government  Bonds. 
United  States  4s,  1907,      . 

State  and  Municipal  Bonds. 
Virginia  3s,  1991,      .... 
Borough  of  Asbury  Park,  N.  J.,  5s,  1927, 
Borough  of  Chatham,  N.  J.,  4s,  1917, 
Borouih  of  Chatham,  N.  J.,  4s,  1921, 
Borough  of  Collingswood,  N.  J.,  4s,  1934, 
Borough  of  Lodi,  N.  J.,  5s,  1927, 
Atlantic  City,  N.  J.,  5s,  1925, 
Bordentown,  N.  J.,  4s,  1934, 
Bordentown,  N.  J.,  4s,  1935, 
Cape  May,  N.  J.,  5s,  1934, 
EUzabeth,  N.  J.,  4s,  1922, 
Jersev  City,  N.  J.,  5s,  1924, 
Long  Branch,  N.  J.,  4s,  1935, 
Newark,  N.  J.,  6s,  1908,    . 
Newark,  N.  J.,  4s,  1922,     . 
Newark,  N.  J.,  3*^s,  1955, 
Orange,  N.  J.,  6s,  1929-33, 
Orange,  N.  J.,  Us,  1913,    . 
Perth  Amboy,  N.  J.,  4s,  1934, 
Perth  Amboy,  N.  J.,  4s,  1934, 


Rook  Value. 
51,775,000  00 
1,080,240  00 


Rate. 
750 
390 


119,500  00  102 


50,925  00 

96 

49,275  00 

114 

45,000  00 

100 

15,000  00 

100 

96,425  00 

99 

13,800  00 

120 

281,562  50 

111 

25,500  00 

105 

25,500  00 

105 

92,257  20 

109 

340,373  75 

100 

53,625  00 

114 

102,210  00 

102+ 

12,100  00 

104| 

601  00 

105 

2,016,534  00 

102 

57,000  00 

135 

50,000  00 

1041 

54,540  00 

101 

106,050  00 

101 

Market  Value. 

$3,600,000  00 

1,755,390  00 

102,000  00 

52,800  00 
51,300  00 
45,000  00 
15,000  00 
94,050  00 
14,400  00 

277,500  00 
26,250  00 
26,250  00 
91,560  00 

345,000  00 
57,000  00 

102,500  00 
10,450  00 
630  00 
1,989,000  00 
76,950  00 
52,250  00 
54,540  00 

106,050  00 
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Railroad  Bonds, 
Atchison,  Topeka  &  Santa  F6  gen.  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  reg.  4s,  1995, 
Alabama  Midland  5s,  1928, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Potomac  6s,  1911, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  System)  4s,  1941 
B.  &  O.  (Pitts.  Junct.  &  Middle  Div.)  3^s,  1925, 
Birmingham  Belt  4s,  1922, 
Brunswick  Traction  5s,  1926, 
Central  Pacific  refunding  4s,  1949, 
Chesapeake  &  Ohio  6s,  1908, 
Chesapeake  &  Ohio  (Peninsular  Ex.)  6s,  1911, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  reg.  5s,  1937, 
Chicago  &  North  Michigan  5s,  1931,   . 
Chicago  &  St.  Louis  6s,  1915, 
Chicago,  St.  Louis  &  Pittsburg  5s,  1932,       . 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago,  St.  Louis  &  New  Orleans  reg.  5s,  1951, 
Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  DivT)  6s,  1910, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  West  Michigan  5s,  1921,     . 
Chicago,  St.  P.,  Minn.  &  Om.  6s,  1930, 
Chicago,  Mil.  &  St.  Paul  (S.  W.  Div.)  6s,  1909, 
Chicago,  Mil.  &  St.  Paul  (S.  Minn.  Div.)  6s,  1910 
Chicago,  Indianapolis  &  Louisville  5s,  1947, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Cin.,  Indianapolis,  St.  Lo.  &  Chicago  4s,  1936, 
Cin.,  Indianap.,  St.  L.  &  C.  reg.  4s,  1936,      . 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati,  Hamilton  &  Dayton  4s,  1954,    . 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,  . 
Cleve.,  Columbus,  Cin.  &  Indianapolis  6s,  1934, 
Cleve.,  Col.,  Cincinnati  &  Indianapolis  7s,  1914, 
Connecticut  R'y  &  Lighting  Co.  4is,  1951, 
Consolidated  Traction,  N.  J.,  5s,  1933, 
Detroit,  Grand  Rapids  &  Western  4s,  1946, 
East  Tennessee,  Virginia  &  Georgia  5s,  1930, 
East  Tennessee,  Virginia  &  Georgia  5s,  1956, 
East  Tennessee,  Virginia  &  Georgia  reg.  5s,  1956 
Elizabeth,  Plainfield'&  Cent.  Jersey  St.  5s,  1950, 
Elizabeth  &  Raritan  River  St.  5s,  1954, 
Erie  7s,  1920,  .... 

Erie  &  Western  Transportation  4s,  1925, 
Evansville  &  Terre  Haute  6s,  1921,     . 
Flint  &  Pere  Marquette  5s,  1939, 
Flint  &  Pere  Marquette  6s,  1920, 
FUnt  &  Pere  Marquette  4s,  1920,       _  . 
Galveston,  Harrisburg  &  San  Antonio  6s,  1910, 
Gal.,  Har.  &  San  An.  (M.  &  P.  Ex.)  5s,  1931, 
Indianap.  Belt  R.R.  &  Stock  Yard  Co.  6s,  1911, 
Indianapolis  &  St.  Louis  7s,  1919, 
International  &  Great  Northern  6s,  1919,    . 
Jefferson  5s   1909 

Jersey  City,'  Hoboken  &  Pat.  Street  4s,  1949, 
Kansas  City,  Memphis  &  Birmingham  4s,  1934, 
Kansas  Citv,  Fort  Scott  &  Memphis  4s,  1936, 
Lehigh  Valley  of  New  York  4is,  1940, 
Lehigh  Valley  of  New  York  registered  4^s,  1940, 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  Valley  Terminal  registered  5s,  1941, 
Long  Island  5s,  1931,         .... 
Long  Island  4s,  1931,         .... 
Long  Island  City  &  Flushing  6s,  1911, 
L.,  N.  A.  &  C.  (C.  &  Indianap.  Div.)  6s,  1911, 
Louisville,  New  Albany  &  Chicago  6s,  1910, 
Midland  of  New  Jersey  6s,  1910, 
Milwaukee  &  Northern  6s,  1910, 
Minneapolis  &  St.  Lo.  (Iowa  Exten.)  7s,  1909, 


Book  Value. 
.M99,937  50 

71,487  50 

63,250  00 
350,297  50 
382,000  00 

31,805  00 
646,531  25 

30,392  50 

482,300  00 

4,900  00 

516,768  75 

54,840  75 

3,281  25 

297,255  00 

877,442  50 

24,932  50 
134,935  00 
129,930  00 

88,403  75 
763,045  50 
157,350  00 
225,625  00 
465,375  00 
962,500  00 
107,750  00 
253,890  00 
7,691  25 

29,868  75 
119,562  50 
955,000  00 
293,460  00 
196,015  00 

98,887  50 

942,500  00 

172,175  00 

1,010,182  50 

88,651  55 

39,247  45 
468,000  00 
660,517  50 
138,865  00 

79,466  25 
634,411  25 

28,452  .50 
267,128  76 
261,120  00 
483,085  00 
103,250  00 
247,235  00 
223,707  50 
211,762  50 

52,275  00 

107,750  00 
78,712  50 
264,437  50 
2,640  60 
306,367  26 
113,065  00 

126,040  00 

293,922  50 
1,163,275  00 

160,617  50 

24,105  00 

13,035  00 

2,370  00 

128,098  75 

163,525  00 
16,650  00 

166,056  00 
-^  220,867  00 

221,378  75 

139,589  45 
2,500  00 


Rate. 

lOH 

114 

102i 

94i 

110* 

97-i- 

90i 

96 

98 

99* 

1031 

lOSi 

8H 
117 
117 
102i 
111 
117 
124 
124 
107f 
103i 
94i 
104 
134* 
1061 
1071 
114 

95 
101 
101 
1131 

94 
100* 
102|- 
13l| 
120 
100 
107 
94* 
114" 
118i 
llSi 

99 

95 
130 
102 
119 
110 
114 

93 
105i 
110 
108* 
130 
118^ 
lOlf 

75i 

99 

85i 
108| 
1081 
118* 
118* 
115i 
100 
108 
108* 
107i 
107 
107f 
107* 


Market  Value. 
$509,375  00 

71,312  50 

62,700  00 

349,525  00 

377,000  00 

28,730  00 
633,750  00 

29,865  00 

484,800  00 

4,900  00 

507,450  00 

50,653  75 

3,247  50 

288,510  00 

881,010  00 

25,740  00 
125,050  00 
128,760  00 

88,920  00 
762,600  00 
159,960  00 
209,381  25 
466,875  00 
945,000  00 
104,000  00 
258,240  00 
7,437  50 

28,991  25 
117,420  00 
950,000  00 
292,900  00 
196,950  00 

98,636  25 

940,000  00 

170,850  00 

1,028,750  00 

87,937  50 

38,400  00 
500,000  00 
654,840  00 
140,805  00 

77,520  00 
621,995  00 

28,380  00 
275,220  00 
258,400  00 
468,000  00 
102,000  00 
238,000  00 
229,900  00 
193,800  00 

47,430  00 
105,250  00 

77,000  00 
244,125  00 
2,600  00 
295,312  50 
109.890  00 
115,885  00 
302,940  00 
1,171,350  00 

158.775  00 
23,925  00 
13,035  00 

2,370  00 
124,335  00 
155,000  00 
16,200  00 
160,580  00 
214,500  00 
203,300  00 

127.776  25 
2,150  00 
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Minneapolis  Union  6s,  1922, 

Minneapolis  Union  5s,  1922, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Missouri  Pacific  6s,  1920,  .... 

Mobile  &  Ohio  6s,  1927,     .... 

Montana  Central  5s,  1937, 

Morgan's  La.  &  Texas  R.R.  &  Steamship  7s,  1918 

Morgan's  La.  &  Texas  R.R.  &  Steamship  6s,  1920 

Nashville,  Chattanooga  &  St.  Louis  7s,  1913, 

Nashville,  Chattanooga  &  St.  Louis  5s,  1928, 

Newark  Passenger  5s,  1930, 

New  York,  Lackawanna  &  Western  5s,  1923, 

New  York,  Lackawanna  &  Western  4s,  1923, 

New  York,  Lake  Erie  &  Western  7s,  1920, 

New  York,  Ontario  &  Western  4s,  1992,       . 

New  York,  Susquehanna  &  Western  5s,  1937 

New  York  &  Greenwood  Lake  5s,  1946, 

Norfolk  &  Western  6s,  1934, 

Norfolk  &  Western  6s,  1931,       . 

North  Hudson  Co.,  N.  J.,  6s,  1914, 

North  Jersey  Street  4s,  1948,      . 

Oswego  &  Rome  5s,  1915, 

Pacific  of  Missouri  4s,  1938, 

Pacific  of  Missouri  5s,  1938, 

Pere  Marquette  4s,  1951,  . 

Philadelphia  &  Reading  7s,  1911, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4*3,  1940, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4is,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953,    . 

Pittsburg,  Cleveland  &  Toledo  6s,  1922, 

Plainfield  Street  5s,  1922, 

Rapid  Transit  Street,  Newark,  N.  J.,  5s,  1921, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  4s,  1997, 

Rio  Grande  Western  4s,  1939,    . 

Sandusky,  Mansfield  &  Newark  7s,  1909, 

Second  Avenue  of  New  York  53,  1948, 

South  &  North  Alabama  5s,  1936, 

Southern  5s,  1994,    .... 

St.  Louis  &  San  Francisco  4s,  1951,    . 

St.  Louis  &  San  Francisco  6s,  1931,    . 

St.  Louis  &  San  Francisco  5s,  1931,    . 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  L.,  Iron  Mt.  &  S.  (River  &  G.  Div.)  4s,  1933, 

St.  Paul  &  Duluth  5s,  1917, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  P.  &  Northern  Pacific  registered  6s,  1923, 

St.  Paul  &  Sioux  City  6s,  1919, 

St.  P.,  Minn.  &  Man.  (Dak.  Ext.)  6s,  1910, 

St.  Paul,  MinneapoUs  &  Manitoba  6s,  1909, 

St.  Paul,  Minneapolis  &  Manitoba  4^3,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1933, 

St.  Paul,  MinneapoUs  &  Manitoba  6s,  1933, 

St.  P.,  Minn.  &  Manitoba  (Mont.  Ex.)  4s,  1937, 

Terre  Haute  &  Indianapolis  5s,  1925, 

Texas  Pacific  5s,  2000,       .... 

Toledo,  St.  Louis  &  Western  3|s,  1925, 

Toledo,  Walhonding  Valley  &  Ohio  4is,  1931, 

Toledo,  Walhonding  Valley  &  Ohio  4s,  1942, 

Toledo,  Walhonding  Valley  &  Ohio  4*s,  1933, 

Trenton,  N.  J.,  Street  5s,  1938. 

Trenton,  N.  J.,  Passenger  6s,  1931,      . 

Union  Pacific  4s,  1947,       .... 

Union  Pacific  registered  4s,  1947, 

Utah  &  Northern  7s,  1908, 

Vandalia  4s,  1955,     . 

Virginia  Midland  6s,  1911, 

Virginia  Midland  6s,  1916, 

Western  New  York  &  Pennsylvania  5s,  1937, 

West  Shore  4s,  2361,  .... 

Wisconsin  Central  5s,  1909, 

Miscellayieous  Bonds. 
Buffalo  City,  N.  Y.,  Gas  Co.  5s,  1947, 
Columbus,  O.,  Gas  Co.  5s,  1932, 


Book  Value. 
$56,287  50 

11,225  00 
300,000  00 
173,717  50 

28,951  25 

45,700  00 
633,420  00 

80,420  00 
190,915  00 
350,191  25 
276,880  00 
164,776  35 
449,966  25 

86,397  50 
625,750  00 

58,375  00 

59,875  00 
509,115  00 
127,540  00 

12,050  00 

1,028,216  25 

109,730  00 

107,291  25 

122,311  25 

2,598,750  00 

89,568  75 
562,525  50 
209,299  00 
597,177  50 

12,500  00 

7,200  00 

308,870  00 

507,772  50 

195,656  25 

33,637  50 
119,7.50  00 

65,070  00 

1,128,385  00 

580,750  00 

251,182  50 

95,993  75 
1,150,695  25 

24,406  25 
465,563  75 
484,309  50 

86,172  50 

28,710  00 
253,060  25 
112,226  25 
449,025  00 
2,620  00 
281,970  00 

10,375  00 

23,598  75 
727,175  00 

90,.500  00 

79,631  00 

235,200  00 

3,285  00 

118,500  00 

21,082  50 
150,573  75 
161,050  00 

32,598  00 
412,125  00 

44,660  00 
296,250  00 
684,037  50 

63,000  00 

30,716  87 

191,000  00 
200,812  50 


Rate. 

122^ 

106 

100 

122 

126^ 

117i 

127 

119 

1181 

113 

112^ 

112 

102 

130 

101 

114f 

117f 

129 

1301 

112 

77 
106 
102i 
117 

90 
114 
llOf 
111 
1021 
120 
100 
108 
lOlf 

98 
107 
112 
113i 
118 

85f 
128 
113 
114X 

94 
108 
124 
124 
122 
1071 
106+ 
lll| 
1361 
136+ 
1021 
108 
121| 

89f 
106+ 

99+ 
106| 
103 
120 
104f 
104f 
1061 
101+ 
109 
115 
116+ 
105f 
102 

75 
82 


Market  Value. 
$55,125  00 

10,600  00 
300,000  00 
174,460  00 

29,095  00 

45,678  75 
622,300  00 

78,540  00 
185,456  25 
344,650  00 
271,125  00 
162,400  00 
433,500  00 

84,500  00 
606,000  00 

57,187  50 

58,875  00 
495,360  00 
124,920  00 

11,200  00 
995,610  00 
106,000  00 
101,227  50 
120,510  00 
2,475,000  00 

86,640  00 
549,320  00 
200,910  00 
586,300  00 

12,000  00 

8,000  00 

352,080  00 

506,875  00 

191,100  00 

32,100  00 
112,000  00 

63,560  00 

1,116,280  00 

514,500  00 

253,440  00 

94,920  00 
1,148,750  00 

23,500  00 
450,360  00 
469,960  00 

83,080  00 

26,840  00 
231,125  00 
102,240  00 
447,000  00 
2,730  00 
288,015  00 

10,250  00 

22,680  00 
724,412  50 

89,625  00 

76,680  00 

232,830  00 

3,202  50 

121,540  00 

21,600  00 
157,125  00 
162,362  50 

31,912  50 
406,000  00 

43,600  00 
287,500  00 
669,875  00 

63,225  00 

30,090  00 

150,000  00 
164,000  00 
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Dover,  N.  J.,  Electric  Light  Co.  4s,  1921,     . 
Eastern  equipment  5s,  1908, 
Equitable  Gas  Light  Co.  of  New  York  5s,  1932, 
Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1949,  . 
Gas  &  Electric  Co.  of  Bergen  Co.  5s,  1954,  . 
Hackensack,  N.  J.,  Water  Co.  4s,  1952, 
Lackawanna  Iron  &  Steel  Co.  5s,  1926, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Newark,  N.  J.,  Gas  Co.  6s,  1944, 
Newark,  N.  J.,  Consolidated  Gas  Co.  5s,  '1948, 
New  Amsterdam  Gas  Co.  5s,  1948, 
New  Amsterdam  Gas  Co.  registered  5s,  1948, 
New  Brunswick  Light,  Heat  &  P.  Co.  4s,  1939, 
New  Jersey  Zinc  Co.  4s,  1926,    . 
Passaic,  N.  J.,  Water  Co.  5s,  1937,       . 
Somerset,  Union  &  Middlesex  L.  Co.  4s,  1943, 
South  Jersey  Gas,  Elec.  &  Trac.  Co.  5s,  1953, 
Trenton,  N.  J.,  Gas  &  Electric  Co.  5s,  1949, 
United  Electric  Co.  of  New  Jersey  4s,  1949, 
Washington  Terminal  Co.  3-^-s,  1945,   . 
Westchester  Lighting  Co.  5s,  1950,      . 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$38,000  00 

100 

$38,000  00 

500,000 

00 

100 

500,000  00 

147,000 

00 

113 

141,250  00 

347,000 

00 

100 

343,000  00 

238,080  00 

92 

228,160  Oa 

292,500 

00 

93 

279,000  00 

315,000 

00 

97 

291,000  00 

234,250 

00 

91 

227,500  00 

24,700 

00 

136 

25,840  00 

512,500 

00 

111 

555,000  00 

516,337 

50 

108 

523,800  00 

16,612 

50 

108 

16,200  00 

19,000 

00 

80 

20,000  00 

.  -  750,000 

00 

97^ 

731,250  00 

100,000 

00 

108^ 

108,500  00 

374,680 

00 

75 

369,750  00 

.   3,000,000 

00 

100 

3,000,000  00 

355,000 

00 

108 

378,000  00 

190.000 

00 

75 

187,500  00 

244,062 

50 

96i 

241,250  00 

882,830 

00 

108 

911,520  00 

107,500 

00 

104 

104,000  00 

§54,709,936 

99 

$56,516,061  25 

,506  27 
1,175  62 


1,227,079  05 

7,388  97 
113  38 


SECURITY  MUTUAL  LIFE   INSURANCE  COMPANY, 
BINGHAMTON,  N.  Y. 

Incori3orated  Nov.  6,  1S86.    Commenced  business  Jan.  3,  1887. 

Charles  M.  Turner,  President.  Charles  A.  La  Due,  Secretary 

Income. 
First  year's  premiums  on  original  policies,  .... 

Surrender  values  applied  for  paid-up  insurance  and  annuities,     . 

Total  new  premiums,        ....  $407,681  89 

Renewal  premiums,         ........ 

Dividends  applied  to  pay  renewal  premiums,     .... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .       Sl,234,581  40 

Total  premium  income,    .... 
Consideration  for  annuities  certain, 
Premium  notes  restored  by  revival  of  policies,  . 
Interest  on  mortgages,  $14,220.60;  collaterals, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Rent,  including  $6,250  for  own  use. 

Total  interest  and  rent,    .... 

Profit  and  loss,       ...... 

Registration  and  exchange  fees,        .  .     '     . 


Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash. 


$1,642,263  29 

5,140  00 

602  86 

.98, 

15,203  58 
21,117  29 
81,568  39 
4,779  07 
14,764  85 

$137,^^ 

133 

IS 

67  75 
3,174  68 

$1,788,681  76 

3,138,252  76 

.   $4,926,934  52 

.      $481,506  43 

542  83 

3,243  60 

26,842  65 
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Surrender  values  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Dividends  applied  to  pay  renewal  premiums,     . 

Total  paid  policy  holders,^         ..... 

Claims  o'n  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  $301,503.15;  renewals,  158,991.23, 
Collection  fees,       ........ 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $6,250  for  own  use,  .... 

Advertising,  printing  and  postage,  ..... 

Legal  expenses,  $5,974.74;  investigation  of  claims,  $4,791.31, 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,       ....... 

Real  estate  expenses  (except  taxes),  .... 

Agents'  balances  charged  off,  ...... 

Premiums  and  accrued  interest  on  securities,     . 

Loan  notes  lapsed,  ....... 

Miscellaneous  expenses,  ...... 

Profit  and  loss,       ........ 

Total  disbursements,        .  ... 

Balance,  .  .  .  .  .  . 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,    .... 
Liens  on  company's  policies,   ..... 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $31,417.17;  in  company's  office,  $1,902.06, 
Agents'  balances,  ....... 

Total  ledger  assets,  .  .  .  .  .  . 

Other  Assets. 
Interest  due,  $677.50;  accrued,  $52,609.73,      .  .  .  . 

Market  value  of  real  estate  over  book,      ..... 

New  Business.  Kenewal". 

Uncollected  premiums,  .  .  $55,829  75         $103,164  45 

Deferred  premiums,        .  .  19,460  28  103,111  07 


$113  38 
1,175  62 

7,388  97 


$520,813  48 
700  00 

360,494  38 
29,737  37 
113,967  10 
32,636  06 
59,043  71 
74,953  46 
17,900  35 
28,872  25 
10,766  05 

2,864  63 
30,189  00 

1,685  20 

9,499  00 
13,012  58 

3,420  63 

22,807  18 

10,431  39 

206  88 

51,344,000  70 

53,582,933  82 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


$75,290  03 
15,058  01 


206,275  52 
41,255  10 


),232  02  $165,020  42 


),526  35 

289,225  00 

1,-542,413  96 

23,712  65 

743,083  00 

166,538  06 

33,319  23 

135,115  57 

P,582,933  82 


53,287  23 
63,934  19 


225,252  44 
,925,407  68 
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Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Premium  obligations  in  excess  of  net  value  of 
their  policies,      ...... 

Book  value  of  bonds  over  market,   . 


^35,115  57 

177,817  00 
24,791  62 


Total  admitted  assets, 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  ...... 

Present  value  of  unpaid  instalments,         ..... 

Death  losses  in  process  of  adjustment,      .  .  $35,209  74 

Claims  resisted  by  the  company,  .  .  .  5,000  00 
Total  policy  claims,  ....       

Premiums  paid  in  advance,     ....... 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,        .... 

Building  account,  ........ 

Unassigned  funds  (surplus),    .  .  .  . 


Total  liabilities, 


$337,724  19 
3,587,683  49 


5,382,741  00 
54,096  00 


40,209  74 
9,777  00 
22,846  81 
63,934  19 
14,078  75 

5,587,683  49 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904, 
Premium  notes  received  during  1905  (new  poll 
^.  cies,  $1,074.64;  old  pohcies,  $7,191.28), 
Premium  notes  restored  by  revival  of  policies, 

Total, 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 
Redeemed  by  maker  in  cash,  . 

Total, 

Balance  note  assets,  Dec.  31,  1905,    . 


5,709  49 


8,265  92 
602  86 

$27,578  27 
3,865  62 

'.                  $27  65 

28  99 

3,243  60 

565  38 

523,712  65 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec. 


Whole  life,    . 
Endowment, 
All  other. 
Return  premiums. 


Whole  life,  . 
Endowment, 
All  other. 


Number. 

5,109 

1,866 

20,523 


Amount. 

$10,892,394  00 

2,385,044  00 

34,440,750  00 

1,457,457  00 


SI,  1904. 

Total  No. 


Total  Amount. 


27,498     $49,175,645  00 


Policies  issued  during  the  Year. 
6,980    $10,761,215  00 
690         1,178,000  00 
2,499        3,434,801  00 


10,169       15,374,016  00 
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Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  revived. 
325  $698,230  00 

64  123,500  00 

133  365,855  00 


Additions  by  return  premiums,         .... 

Transfers,  Deductions. 
Term,  .  .  .  6,511     $12,722,862  00 

Transfers,  Additions. 
Whole  life,    .  .  .  5,109     $11,003,138  00 

Endowment,  .  .  1,402         1,719,724  00 


522       $1,187,585  00 
250,312  00 


6,511     $12,722,862  00 


Totals  after  transfers, 38,189 

Policies  termiiiated  during  the  Year. 
Whole  life,    .  .  .  5,048       $8,556,527  00 

Endowment,  .  .  490  781,860  00 

All  other,      .  .  .  1,942         3,832,369  00 


$65,987,558  GO 


7,480    . 

$13,170,756  00 

How  terminated. 

By  death, 

232 

$482,080  00 

surrender. 

132 

221,878  00 

lapse. 

5,321 

9,878,329  00 

change  and  decrease, 

- 

118,748  00 

Not  taken,    . 

1,795 

2,469,721  00 

•-J 

480 

13,170,756  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  life,    . 

12,475 

124,798,450  00 

Endowment, 

3,532 

4,624,408  00 

All  other, 

14,702 

21,841,913  00 

Return  premiums. 

- 

1,552,031  00 

30,709 

52,816,802  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 

Book  Value. 

Uatp. 

Market  Value. 

200  shares  First  Nat'l,  Binghamton,  N.  Y., 

$44,000  00 

220 

$44,000  00 

State,  County  and  Municipal  Bonds. 

Georgia  4^s,  1912,     . 

3,000  00 

108 

3,240  00 

Georgia  4|^s,  1915, 

4,000  00 

llli 

4,460  00 

Georgia  3+s,  1920, 

5,000  00 

105 

5,250  00 

Georgia  S^s,  1931, 

6,000  00 

107i 

6,472  50 

Georgia  S^s,  1933, 

3,000  00 

1081 

3,247  50 

Georgia  S^-s,  1934, 

1,000  00 

108* 

1,085  00 

Georgia  3^8,  1935, 

1,000  00 

108| 

2,063  88 

Georgia  4s,  1926, 

2,000  00 

114 

2,280  00 

Nortli  Carolina  4s,  1910,    . 

1,000  00 

103 

1,030  00 

Nassau  Countv,  New  York,  3^s 

1929 

10,712  50 

100 

10,000  00 

Buffalo,  N.  Y.",  3+s,  1930, 

-5 

5,000  00 

100 

5,000  00 

Buffalo,  N.  Y.,  sis,  1931, 

10,000  00 

100 

10,000  00 

Buffalo,  N.  Y.,  3|s,  1932, 

10,000  00 

100 

10,000  00 

Buffalo,  N.  Y.,  3^s,  1933, 

\ 

10,000  00 

100 

10,000  00 

Buffalo,  N.  Y.,  3*3,  1934, 

20,000  00 

100 

20,000  00 

Buffalo,  N.  Y.,  3ls.  1935, 

20,000  00 

100 

20,000  00 

New  York,  N.  Y.^  3s 

,  1907, 

10,000  00 

99* 

9,950  00 

THE  TRAVELERS  INSURANCE  CO. 


209 


New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  S^s,  1915,  . 

New  York,  N.  Y.,  3^3,  1917,  . 

New  York,  N.  Y.,  3^3,  1918,  . 

New  York,  N.  Y.,  3^3,  1919,  . 

New  York,  N.  Y.,  3^3,  1928,  . 

New  York,  N.  Y.,  3^3,  1940,  . 

New  York,  N.  Y.,  3^3,  1942,  . 

New  York,  N.  Y.,  3^3,  1952,  . 

New  York,  N.  Y.,  S^s,  1952,  . 

New  York,  N.  Y.,  3^3,  1953,  . 

-New  York,  N.  Y.,  3^3,  1954,  . 
Cleveland,  O.,  4s,  1929,      . 

Railroad  Bonds. 
Illinois  Central  3^3,  1951, 
Oregon  Short  Line  4s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$35,000  00 

95f 

$33,381  25 

27,000  00 

93i 

25,245  00 

30,000  00 

92i 

27,637  50 

16,056  25 

99^ 

14,925  00 

5,375  00 

99i 

4,975  00 

10,625  00 

99i 

9,950  00 

5,356  25 

99;^ 

4,975  00 

7,752  50 

99i 

6,947  50 

95,367  00 

99 

87,120  00 

26,375  00 

99 

24,750  00 

45,000  00 

98| 

42,462  50 

59,575  00 

98f 

56,287  50 

50,000  00 

98f 

49,375  00 

118,000  00 

100 

118,000  00 

11,816  00 

104 

10,400  00 

10,150  00 

100 

10,000  00 

23,922  50 

95i 

23,781  25 

$743,083  00 

$718,291  38 

THE  TRAVELERS   INSURANCE  COMPANY,   HARTFORD,  CONN. 

[LIFE   DEPAETMENT.] 

Incorporated  June  17, 1863.    Commenced  business  -Tuly  1, 1866. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary 

Income. 

First  year's  premiums,  less  $11,434.75  for  reinsurance, 


Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....  $884,464  01 

Renewal  premiums,  less  $126,909.61  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  for  deferred  annuities,  .... 

Total  renewal  premiums,  .  .  .       $4,516,489  47 

Total  premium  income,    ....... 

Consideration  for  annuities  certain,  ..... 

Interest  on  mortgages,  $483,273.86;  collaterals,  $50,263.30, 

on  bonds  and  dividends  on  stocks,        .... 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company,  .... 

Discount  on  claims  paid  in  advance,  ..... 

Rent,  including  $25,000  for  own  use,         ..... 
Total  interest  and  rent,    ....       $1,745,940  77 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 

Total  income,  ........ 

Net  or  ledger  assets,  Dec.  31,  1904,  ..... 

Total, ! 

Disbursements. 
Death  claims  (less  $119,500  reinsurance),  .... 

Matured  endowments  (less  $3,023.07  reinsurance),    . 

Net  amount  paid  for  losses  and  endowments,    .... 


$841,907  98 
9,376  00 
33,180  03 

4,506,180  94 

8,994  53 

99  66 

1,214  34 


$5,400,953  48 

506,278  28 

533,537  16 

939,520  81 

139,594  32 

46,107  25 

3,850  26 

83,330  97 

62,069  95 

$7,715,242  48 
34,080,215  51 

Wl,795,457  99 


51,964,129  77 
658,103  11 

52,622,232  88 
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Annuities  involving  life  contingencies,      ..... 

Surrender  values  paid  in  cash,  ...... 

Surrender  values  applied  to  pay  renewal  premiums,  . 
Dividends  applied  to  pay  renewal  premiums,    .... 

Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    . 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $421,449.44;  renewals,  $219,436.07,       . 
Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,000  for  occupancy  by  life  department. 

Advertising,  printing  and  postage,  . 

Legal  expenses,      .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets 

Miscellaneous,        .... 

Total  disbursements, 

,        Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,     . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B) 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  company's  office,         .  .  .  . 

Agents'  balances,  ...... 

Total  ledger  assets,      •     . 

Other  Assets. 
Interest  accrued,   ......... 

Market  value  of  stocks  and  bonds  over  book,    .... 

JS'ew  Business.  Renewals. 

Uncollected  premiums,  .  .  $83,114  00         $246,539  78 

Deferred  premiums,        .  .  59,638  78  459,905  11 


$23,222  53 

227,975  66 

99  66 

8,994  53 

9,376  00 


.  $2,891,901  26 

130,443  24 

640,885  51 

10,000  00 

68,342  79 

34,696  36 

53,268  52 

143,691  30 

31,128  82 

45,279  40 

4,909  42 

426  10 

68,479  93 

15,758  30 

111,006  18 

236,856  98 

10,261  99 

.  $4,497,336  10 

.$37,298,121  89 

$897,350  03 

9,909,991  49 

868,129  34 

3,192,366  33 

15,260  56 

21,698,899  50 

698,492  85 

6,130  82 

11,500  97 

.$37,298,121  89 


479,170  87 
718,098  14 


Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets,  . 


$142,752  78 
11,777  10 


$706,444  89 
58,281  70 


$130,975  68         $648,163  19 


779,138  87 
),274,529  77 
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Assets  not  admitted. 

Ao'PTil"'^    fif^iiit  oj-i lii n OPS 

Special  deposits,  $2,043,202.95;  liabilities  in  offset,  $2,043,202.95. 
Total  admitted  assets,      ...... 


$11,500  97 


$39,263,028  80 

Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
.  table,  with  3^  per  cent,  interest,  .  .  .  .  .  .$33,758,031  00 

Deduct  net  value  of  reinsured  risks,  .....        772,644  00 


Net  reserve,    . $32,985,387  00 

Present  value  of  unpaid  instalments,         .....  2,230,352  28 
Death  losses  in  process  of  adjustment,      .          .          $173,981  41 
Matured  endowments  due  and  unpaid,      .          .               3,229  00 
Claims  resisted  by  the  company,      .          .          .              13,000  00 

Total  poUcy  claims,          ....       190,210  41 

Premiums  paid  in  advance,     .......  50,388  11 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,          .  33,784  77 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,        ....  15,000  00 

Dividends  or  other  profits  due  policy  holders,    ...          .          .  779  32 

Special  reserve  carried  by  the  company,  .....  1,425,000  00 

Unassigned  funds  (surplus),    .......  2,332,126  91 

Total  liabilities, .  .$39,263,028  80 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .  .  $16,413  90 

Premium  notes  rec'd  during  1905  (old  poUcies),  14,933  99 

Total,     .  .     _ 

Redeemed  by  maker  in  cash,  ...... 


$31,347  89 
16,087  33 


$15,260  56 


Balance  note  assets,  Dec.  31,  1905,    .... 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  \o.  Total  Amount. 

Whole  life,    .  .  .         36,679     $93,605,944  00 

Endo^onent,  .  .  18,460      40,350,366  00 

All  other,      .  .  .  6,281       14,357,060  00 

Reversionary   additions,  -  1,964  00 

61,420  $148,315,334  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Policies  issued  during  the  Year. 
7,151     $16,517,618  00 
3,870        7,291,941  00 
330         1,446,838  00 


11,351       25,256,397  00 


Old  Policies  revived. 
64         $120,161  00 
43  60,495  00 

12  15,838  00 


119 


196,494  00 
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Whole  life,    . 
Endowment, 

Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  increased. 

Number.  Amount.  Total  No. 

$8,657  00 
4,261  00 


Total  Amount. 


$12,918  00 
17,505  00 


Transfers,  Deductions. 
296         $722,283  00 
104  169,250  00 

88  224,956  00 


Whole  hfe,  . 
Endowment, 
All  other, 


488      $1,116,489  00 

Transfers,  Additions. 
72  $194,466  00 

34  62,777  00 

382  859,246  00 


488      $1,116,489  00 


Totals  after  transfers, 72,890  $173,798,648  00 

Policies  terminated  during  the  Year. 
Whole  life,    .         .         .  3,863      $9,603,531  00 

Endowment,  .  .  2,342        4,631,780  00 

All  other,      ...  758         1,958,986  00 


6,963 

$16,194,297  00 

How  terminated. 

By  death,     ...               758 
maturity,          .          .              300 
expiry,    .          .          .               188 
surrender,         .          .              837 
lapse,       .          .          .           2,681 
change  and  decrease,                  - 

Not  taken,    .         .         .           2,199 

$2,144,333  00 

655,947  00 

421,072  00 

2,177,354  00 

4,814,566  00 

486,039  00 

5,494,986  00 

6,963       16,194,297  00 

Policies  in  Force  Dec.  31,  1905. 

Whole  hfe,    .          .          .         39,807  $100,121,032  00 
Endowment,           .          .          19,961       42,968,810  00 
All  other,      .          .  _       .           6,159       14,495,871  00 
Reversionary   additions,                  -              18,638  00 

fin  007     1  E^7  fio/i  '^'^^  on 

Schedule  A,    Securities  held  as  Collateral. 

Company's 
Market  Value. 

$260  00 

864  00 

57,500  00 

5,400  00 

15,810  00 

14,688  00 

3,667  00 

300,187  37 


4  shares  Eagle  Lock  Co.,  Terryville,  Conn.,    . 
6       "       Southern  New  England  Telephone  Co., 
Sundry  mortgages  on  real  estate,  assigned, 
30  shares  Hartford  Trust  Co., 
51       "       Phoenix  Insurance  Co.,    . 
102       "       Southern  New  England  Telephone  Co., 
19       "       N.  Y.,  New  Haven  &  Hartford  R.R., 
Sundry  mortgages  on  real  estate,  assigned, 


Loaned 
Thereon. 

$450  00 
50,000  00 

20,000  00 

100,000  00 
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25  shares  City  National  Bank,  Anniston,  Ala., 
30      "       Anniston  Banking  &  Loan  Co.,  Ala., 
50       "       National  Fire  Insurance  Co.,    . 
125       "       Hartford  Electric  Light  Co.,     . 
10       "       Adams  Express  Co., 

65       "       Guarantee  Title  &  Tr.  Co.,  Cleveland,  O., 
77       "       Central  Trust  Co.,  Cleveland,  O.,       . 
Central  Tr.  Co.,  Cleve.,  O.,  cert,  of  dep., 

25  shares  National  Bank  of  Commerce,  N.  Y., 

Southern  R'y  4s,  1938, 

25  shares  N.  Y.  Cent.  &  Hudson  River  R.R.,   . 
-  20       "       Chicago  Great  Western  R.R.,  . 

5       "       Citizens'  Central  National  Bank,  N.  Y., 

50       "       Cleveland  Savings  &  Loan  Co., 

20       "       Union  National  Bank,  Cleveland,  O., 

3       "       New  York,  New  Haven  &  Hartford  R.R. 

160       "       ^tna  Life  Insurance  Co., 

571       "      Manufacturers'  Trust  Co.,  Providence,  R.  L, 

Hartford  Street  R'y  4s,  1930,     .... 

Northern  Pacific-Great  Northern  4s,  1921, 

50  shares  Corn  Exchange  Bank,  N.  Y.,    . 

lis       "       Pacific  Bank,  N.  Y.,         . 

35       "       American  Exchange  Bank,  N.  Y., 

100       "       Lowry  National  Bank,  Atlanta,  Ga., 

24       "       Union  National  Bank,  Cleveland,  O,, 

10       "       First  National  Bank;  Cleveland,  O., 

168       "       Guarantee  Title  &  Trust  Co.,  Cleveland,  O., 

100       "       Central  Trust  Co.,  Cleveland,  O., 

60       "       Union  Building  &  Loan  Co.,  Cleveland,  O. 

82       "       Cuyahoga  Lumber  Co.,  Cleveland,  O., 

Ill       "       Cleveland  Electric  R'y  Co., 

Life  policies  of  this  Co.,  assigned, 

100  shares  Southern  R'y,  preferred, 

100       "       Union  Pacific  R.R.,  common. 

Mortgage  on  real  estate,  Brainerd,  Minn.,  assigned, 

Hartford  Gty  Gas  Light  Co.  4s,  1935, 

Southern  Pacific  R.R.  4s,  1955, 

75  shares  Chicago  &  Northwestern  R.R.,  preferred, 
100       "       Chicago  &  Northwestern  R.R.,  common, 
Dakota  Central  Telephone  Co.  5s,  1915, 

100  shares  Union  Pacific  R.R.,  common, 
2,000       "       Phoenix  National  Bank,  N.  Y., 


Company's 
Market  Value. 

$3,125  00  ] 
3,480  00  j 
18,000  00 
31,250  00 
2,400  00 
6,825  00 
3,850  00 
1,140  00 
4,975  00 
3,960  00 
3,787  50 
1,660  00 
800  00 
5,500  00  ) 
3,800  00  i 
579  00 
72,000  00 
114,200  00 
31,950  00  1 
6,000  00  / 
18,500  00  ] 
14,750  00  \ 
9,450  00  J 
21,500  00 
4,560  00 
2,260  00 
17,640  00 
5,000  00 
5,. 580  00 
8,200  00 
8,991  00 
12,142  00 
9,875  00 
15,000  00 
15,000  00 
312,000  00 
48,500  00 
18,750  00 
22,000  00  j 
10,000  00 
15,000  00 
72,800  00 


Loaned 
Thereon. 

$4,000  00 

10,000  00 

20,000  00 

1,500  00 

9,316  21 

3,600  00 

6,853  13 

5,000  00 

500  00 

48,000  00 

100,000  00 

3,000  00 

30,000  00 
15,000  00 


34,410  00 


11,000  00 
10,000  00 

320,000  00 

7,500  00 

8,000  00 

50,000  00 


,385,155  87    $868,129  34 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company, 


112 

1,410 

500 

56 

552 

2,500 

1,855 

600 

100 

425 

1,339 

200 
250 
350 
250 
200 
300 
1,200 
240 
100 
580 
50 


Railroad  Stocks. 

shares  Baltimore  &  Ohio,  preferred,    . 
"       Chicago  &  Northwestern, 
"       Delaware,  Lackawanna  &  Western, 
"       Georgia  R.R.  &  Banking, 
"       Manhattan  Elevated, 
"       N.  Y.  Cent.  &  Hudson  River,  . 
"       N.  Y.,  New  Haven  &  Hartford, 
"       Rensselaer  &  Saratoga,    . 
"       Southern  Pacific,  preferred, 
"       Southern,  preferred, 
"       Southwestern  of  Georgia, 
Bank  Stocks. 

shares  Am.  Ex.  N'l  ,New  York,  N.  Y., 
"       Charter  Oak  N'l,  Hartford,  Conn., 
"       Conn.  T.  &  S.  D.  Co.,  Hart.,  Conn., 
"       First  National,  Hartford,  Conn., 
"       First  Nat'l,  Middletown,  Conn., 
"       First  Nat'l,  Wallingford,  Conn., 
"       Hartford  National,  Conn., 
"       Mer.  Ex.  N'l,  New  York,  N.  Y., 
"       Nassau,  New  York,  N.  Y., 
"       Nat'l  Exchange,  Hartford,  Conn., 
"       N'l  German-Am.,  St.  Paul,  Minn., 


Book  Value. 

$7,533  75 

151,525  00 

33,656  25 

11,993  12 

55,400  00 

248,514  85 

375,388  48 

106,800  00 

10,000  00 

14,237  50 

137,568  00 

21,413  00 
30,216  25 
29,400  00 
26,636  63 
21,097  00 
31,800  00 
189,290  75 
11,912  79 

7,250  00 
41,846  50 

6,300  00 


Rate. 
98 
223 
445 
265 
162i 
153^ 
196i 
208 
117i 
lOOJ 
120 

265 
135 
230 
140 
95 
120 
141 
168 
200 
126 
146 


Market  Value. 

$10,976  00 

314,430  00 

111,250  00 

14,840  00 

89,562  00 

382,812  50 

364,043  75 

124,800  00 

11,750  00 

42,606  25 

160,680  00 

53,000  00 
33,750  00 
80,500  00 
35,000  00 
19,000  00 
36,000  00 
169,200  00 
20,160  00 
10,000  00 
36,540  00 
7,300  00 
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140  shares  Security  Co.,  Hartford,  Conn., 
302       "       Thames  Nat'l,  Norwich,  Conn., 

Miscellaneous  Stocks. 
840  shares  Hart.  Gas.  Sec.  Co.,  preferred,  . 
15      "       Hart.  Steam  Boiler  In.  &  Ins.  Co., 
Government  Bonds, 

United  States  of  Mexico  os,  1944, 

State,  County  and  Municipal  Bonds. 

Province  of  Manitoba,  Can.,  5s,  1910, 

Province  of  Quebec,  Can.,  3s,  1937,     . 

Bexar  County,  Texas,  6s,  1933, 

Coconino  County,  Arizona,  6s,  1914,  . 

Cumberland  County,  North  Carolina,  5s,  1927, 

Dekalb  Covinty,  Alabama,  6s,  1911,    . 

Henderson  County,  North  Carolina,  6s,  1925, 

Laramie  County,  Wyoming,  4s,  1921, 

Mecklenburg  County,  North  Carolina,  6s,  1920, 

Pendleton  County,  Kentucky,  6s,  1908, 

Union  County,  South  Carolina,  6s,  1925, 

Arkansas  City,  Kansas,  6s,  1907, 

AsliAdlle,  N.  C.,  6s,  warrants, 

Baj'-onne,  N.  J.,  4^s,  1918, 

Brandon,  Man.,  5s,  1921,  . 

Brantford,  Ont.,  4s,  1918, 

Butte,  Mont.,  6s,  1910,       . 

Canon  City,  Col.,  4*s,  1923, 

Cedartown,  Ga.,  6s,  1906-20, 

Cheyenne,  Wyo.,  4*s,  1922, 

Cheyenne,  Wyo.,  4^3,  1932, 

Clyde  City,  Kan.,  6s,  1907, 

Coaticook,  Quebec,  5s,  1910, 

Edgar,  Neb.,  5s,  1908, 

^arme^s^dlle,  Tex.,  6s,  1921, 

Fayetteville,  N.  C,  5s,  1926, 

Greensboro,  N.  C,  6s,  1913, 

Guelph,  Out.,  5s,  1917,       . 

Hull,  Quebec,  5s,  1914,      . 

Iber^/ille,  Quebec,  5s,  1909, 

Kansas  City,  Mo.,  certs,  of  indebtedness  7s, 

Kansas  City,  Mo.,  certs,  of  indebtedness  7s, 

Kansas  City,  Mo.,  certs,  of  indebtedness  7s, 

Kansas  City,  Mo.,  certs,  of  indebtedness  7s, 

Lancaster,  Kan.,  6s,  1912, 

Lexington,  Ky.,  5s,  1917, 

Maisonneuve,  Quebec,  4+s,  1948, 

Montreal,  Quebec,  6s,  1906, 

Montreal  Harbor,  Quebec,  6s,  1906, 

Montreal  Harbor,  Quebec,  5s,  1914, 

Montreal,  Quebec,  4s,  1925,         '. 

Orange,  Tex.,  5s,  1936,      . 

Parker,  Kan.,  6s,  1917,      . 

Parkdale,  Ont.,  6s,  1915,  . 

Port  Arthur,  Ont.,  5s,  1921, 

Port  Hope,  Ont.,  4*3,  1909, 

Provo  City,  U.,  4^3,  1922, 

Quebec,  Quebec,  4^s,  1914, 

Quebec,  Quebec,  5s,  1914, 

Quitman,  Ga.,  63,  1906-24, 

St.  Jean  Baptiste  de  Montreal  Par.,  Que.,  4f  s,  1949, 

St.  Jo.,  Tex.,  6s.  1932, 

St.  Hyacinthe,  Quebec,  4^s,  1913, 

Salt  Lake  City,  U.,  4^3,  1924,     . 

Salt  Lake  City,  U.,  4s,  1920,       . 

Sault  Ste.  Marie,  Ont.,  5s,  1930, 

Seattle,  Wash.,  6s,  1913, 

Sherbrooke,  Quebec,  53,  1911,    . 

Sioux  City,  la.,  4s,  1919,  . 

Stratford,  Ont.,  5s,  1909,  . 

Toronto,  Ont.,  4s,  1911,     . 

Vancouver,  B.  C,  3*3,  1944, 

Vancouver,  B.  C,  3^3,  1943, 


Book  Value. 

$14,736  25 

42,492  00 

38,235  01 
3,300  00 


Rate. 
140 
165 

190 

440 


389,113  OS         102i 


79,443  47 

47.449  83 
52,500  00 

4,412  50 
85,000  00 

4,000  00 
68,100  00 
51,000  00 
56,862  50 
21,200  00 
97,113  25 
26,250  00 

6,840  28 
94,950  00 
25,000  00 
53,102  50 
11,700  00 
39,070  00 
37,500  00 
15,600  00 
88,400  00 

4,375  00 
25,375  00 
12,935  00 

9,565  00 

6,370  00 
17,680  00 
81,522  20 
10,200  00 
10,325  00 
94,468  85 
16,219  95 
234,144  79 
788  19 
11,520  00 
30,600  00 
47,607  56 
13,647  83 
21,010  40 

15.450  00 
4,477  50 

10,320  00 
24,500  00 
11,765  00 
43.000  00 
60,600  00 
90,080  00 
49,000  00 

3,525  00 

17,000  00 

120,417  93 

2,890  00 
10,150  00 
49,526  25 
53,037  50 
50,995  00 
18,260  00 
30,750  00 
30,000  00 
11,182  50 
50,000  00 
43,685  00 
66,187  50 


105^ 
85 

100 

100 

108 

100 

117 

101 

119 

103i 

115 

101 

100 

104^ 

112 

103 

100 

103 

110 

103 

103 

101 

104 

100 

105 

102 

108 

109 

106 

103 

100 

100 

100 

100 

110 

100 

100 

100 

100 

108 

102 

108 

115 

116 

112 

102 

102 

102 

107 

105 

100 

100 

102 

107f 

lOOi 

119 

100 

105 
99 

102i 

101 

100 

100 


Market  Value. 

$19,600  00 

49,830  00 

39,900  00 
3,300  00 

400,697  30 

78,881  37 
47,985  33 
50,000  00 

5,000  00 
91,800  00 

4,000  00 
72,540  00 
50,500  00 
59,500  00 
20,700  00 
101,660  00 
25,250  00 

6,840  28 
94,050  00 
28,000  00 
56,650  00 
11,000  00 
41,200  00 
41,250  00 
15,450  00 
87,550  00 

5,050  00 
26,000  00 
13,000  00 
10,500  00 

6,630  00 
18,360  00 
79,570  00 
10,600  00 
10,300  00 
87,454  79 
14.094  95 
200,534  13 
540  51 
13,200  00 
30,000  00 
47,607  56 
13,000  00 
20,000  00 
16,200  00 

4,590  00 
11,880  00 
28,750  00 
11,600  00 
48,160  00 
61,200  00 
89,760  00 
51,000  00 

3,210  00 

17,850  00 

120,417  93 

3,000  00 
10,200  00 
50,642  50 
53,265  00 
59,500  00 
18,000  00 
31,500  00 
29,700  00 
10,736  25 
50,500  00 
50,000  00 
75.000  00 
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Vancouver,  B.  C,  4s,  1943, 
Vancouver,  B.  C,  5s,  1929, 
Waco,  Tex.,  4s,  1933, 
Waco,  Tex.,  5s,  1934, 
Waycross,  Ga.,  6s,  1924,    . 
Whitesboro,  Tex.,  6s,  1942, 
Wilson,  N.  C,  6s,  1916,      . 
Winnipeg,  Man.,  5s,  1906, 
Winnipeg,  Man.,  4s,  1916, 
Winnipeg,  Man.,  4s,  1931, 
Winnipeg,  Man.,  4s,  1932, 
Winnipeg,  Man.,  4s,  1909, 
Winnipeg,  Man.,  4s,  1912, 
Winnipeg,  Man.,  4s,  1912, 
Winona,  Minn.,  5s,  1908-17, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  4s,  1995, 
Atcloison,  Topeka  &  Santa  Fe  4s,  1910, 
Atlantic  &  Danville  4s,  1948,      . 
Baltimore  &  Oliio  4s,  1948, 
Baltimore  &  Ohio  (S.  W.  Division)  3^s,  1925, 
Bait.  &  O.  (P.  Junct.  &  Middle  Div.)  S^s,  1925, 
Bait.,  Sparrows  Point  &  Chesapeake  4is,  1953, 
Black  Rocks  &  Salisbury  Beach  St,  5s,' 1911, 
Brooklyn  Union  Elevated  5s,  1950,     . 
Buffalo,  Rochester  &  Pittsburg  4is,  1921, 
Bur.,  Cedar  Rapids  &  Northern  5s,  1934, 
Canadian  Northern  4s,  1930, 
Central  Branch  4s,  1919,   . 
Central  New  England  5s,  1919, 
Central  of  Georgia  4s,  1951, 
Central  of  Georgia  Car  Trust  4+3,  1906, 
Central  of  New  Jersey  5s,  1987, 
Central  of  New  Jersey  4s,  1906-13,      . 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  4^s,  1992,    . 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  5s,  1909-10, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago  &  Eastern  Illinois  4.85s,  1912, 
Chicago  &  Erie  5s,  1982,    . 
Cliicago,  Hammond  &  Western  6s,  1927, 
Cliic,  Indianap.  &  St.  Lo.  Short  Line  4s,  1953, 
Chic,  Mil.  &  St.  P.  (Wis.  Val.  Div.)  6s,  1920, 
Chicago  &  Northwestern  5s,  1929, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  Western  Indiana  63,  1932, 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Cicero  &  Pro\'iso  Street,  Chicago,  5s,  1915, 
Cincinnati,  Davton  &  Ironton  5s,  1941, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Cincinnati  &  Hamilton  Electric  6s,  1918, 
Cin.,  Ind.,  St.  Louis  &  Chicago  4s,  1936, 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Cincinnati  &  Muskingum  Valley  4s,  1948, 
Cleveland,  Akron  &  Columbus  5s,  1927, 
Cleve.,  Cincinnati,  Chicago  &  St.  Lo,  4s,  1993, 
Cleve.,  Col.,  Cincinnati  &  Indianap.  7s,  1914, 
Connecticut  R'v  &  Lighting  4is,  1951, 
Con.  L't  &  R'y"^G.,  Huntington,  W.  Va.,  6s,  1922 
Consolidated,  New  Haven,  Conn.,  4s,  1955, 
Denver  City  Tramway  5s,  1919, 
Det.,  Roch.,  Romeo  &  Lake  Orion  5s,  1920, 
Duluth,  South  Shore  &  Atlantic  5s,  1937, 
Elgin,  JoHet  &  Eastern  5s,  1941, 
Erie  prior  lien  4s,  1996, 
FHnt  &  Pere  Marquette  5s,  1939, 
Flint  &  Pere  Marquette  6s,  1920, 
Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 
Georgia  R.R.  &  Banking  Co.  6s,  1910, 


Book  Value. 
$24,510  00 
10,920  00 
48,250  00 
56,000  00 
25,000  00 
6,480  10 
12,000  00 
25,000  00 
50,000  00 
50,000  00 
25,000  00 
64,512  50 
9,925  00 
25,000  00 
33,000  00 

94,527  50 

240,000  00 

189,500  00 

97,316  67 

224,469  06 

131,550  00 

47,312  50 

22,500  00 

104,117  50 

103,750  00 

63,712  50 

50,878  57 

94,250  00 

104,250  00 

108,000  00 

29,993  83 

112,125  00 

98,962  50 

250,000  00 

267,312  50 

114,000  00 

24,975  00 

71,812  50 

100,632  88 

182,708  85 

182,050  00 

150,000  00 

12,700  00 

211,300  00 

312,000  00 

140,250  00 

327,380  00 

58,187  50 

55,750  00 

50,000  00 

113,287  50 

47,550  00 

55,343  75 

94,000  00 

99,000  00 

99,250  00 

114,250  00 

195,250  00 

61,215  00 

100,500  00 

98,000  00 

97,250  00 

120,710  00 

50,000  00 

39,127  50 

276,435  00 

46,812  50 

68,102  50 

58,845  00 

163,148  75 

28,711  25 


Rate. 
100 
111 
100 
112 
113 
105 
107 
100 
101 
103 
103 
100^ 
101 
101 
106 

1011 

98 

95* 
102+ 

9li 

90i 

96 
100 
108i 
103+ 
117f 
101+ 

95| 
102 

93 
100 
131f 

99 

99+ 
106^ 
117 
100 

95 
100 
120 
126 

99 
125 
110 
103f 

94+ 
1131 
116+ 
107 

82+ 
113| 

93f 
107 
101 

94 

97 
112 
102| 
120 
100 
100 

96+ 

loii 

106 
111+ 
117i 
99i 
110 
114 
110 
107 


Market  Value. 

$25,000  00 
11,100  00 
50,000  00 
56,000  00 
28,250  00 
7,350  00 
12,840  00 
25,000  00 
50,500  00 
51,500  00 
25,750  00 
65,325  00 
10,100  00 
25,250  00 
34,980  00 

101,875  00 

245,000  00 

191,000  00 

102,500  00 

228,125  00 

135,750  00 

48,000  00 

25,000  00 

108,500  00 

103,500  00 

64,762  50 

50,878  57 

95,625  00 

102,000  00 

111,600  00 

28,988  63 

131,750  00 

99,000  00 

248,750  00 

266,250  00 

117,000  00 

25,000  00 

71,250  00 

100,632  88 

180,000  00 

189,000  00 

148,500  00 

12,500  00 

215,600  00 

311,250  00 

141,750  00 

316,665  00 

58,250  00 

53,500  00 

41,250  00 

113,375  00 

46,812  50 

53,500  00 

101,000  00 

94,000  00 

97,000  00 

112,000  00 

205,750  00 

60,000  00 

100,000  00 

100,000  00 

96,500  00 

118,755  00 

53,000  00 

39,025  00 

293,750  00 

49,625  00 

69,300  00 

57,000  00 

165,000  00 

26,750  00 
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Georgia  R.R.  &  Banking  Co.  6s,  1922, 

Georgia  R.R.  &  Banking  Co.  5s,  1922, 

Hartford,  Conn.,  4s,  1930, 

Hereford,  Can.,  4s,  1930,  .  .  . 

Hocking  Valley  participation  certificate  53,  1906 

Hocking  Valley  4^s,  1999, 

Indianapolis  &  Vincennes  7s,  1908, 

Iowa  Central  4s,  1951, 

Iowa  Central  5s,  1938, 

Kanawha  &  Michigan  4s,  1990, 

Kansas  City,  Mo.,  Cable  5s,  1911, 

Kansas  City  &  Pacific  4s,  1990, 

Keokuk  &  Des  Moines  5s,  1923, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Leamington  &  St.  Clair  4s,  1945, 

Lehigh  Valley  6s,  annuity, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  Valley  of  New  York  4^3,  1940, 

Louisville,  Henderson  &  St.  Louis  5s,  1946, 

Louisville  &  Nashville  4s,  1923, 

Louisville  &  Nashville  Southern  4s,  1952, 

Manchester,  N.  H.,  Trac,  L't  &  P'r  Co.  5s,  1921, 

Manitoba  &  Southeastern  4s,  1929,     . 

Metropolitan  Cross  Town,  N.  Y.,  5s,  1920, 

Metropolitan,  New  York  City,  5s,  1997, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis  Street  &  St.  P.  City  5s,  1928, 

Missouri  Pacific  6s,  1920,  . 

Missouri  Pacific  5s,  1917,  . 

Missouri  Pacific  5s,  1920,  . 

Missouri,  Kansas  &  Texas  4s,  2001, 

New  Orleans  Terminal  4s,  1953, 

New  Orleans  &  North  Eastern  6s,  1915, 

New  York  Central  &  Hudson  River  4s,  1934, 

Norfolk  &  Western  4s,  1910,       . 

Norfolk  &  Western  4s,  1996,       . 

North  Chicago,  111.,  5s,  1916,      . 

Northern  Pacific  Terminal  6s,  1933,    . 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Ogden  Street,  Chicago,  6s,  1916, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  Co.  3^s,  1916, 

Pennsjdvania  &  New  York  Canal  4s,  1939, 

Pennsylvania  &  New  York  Canal  4fs,  1939, 

Pennsylvania  Steel  Equipment  358,  1907, 

Peoria  &  Eastern  4s,  1940, 

Pontiac,  Oxford  &  Northern  6s,  1916, 

Port  Reading  5s,  1941, 

Reading  4s,  1997,      . 

Rio  Grande  Junction  5s,  1939,   . 

Rio  Grande  Western  4s,  1949,    . 

Rvitland-Canadian  4s,  1949, 

St.  Louis,  Memphis  &  Southeastern  4^s,  1909, 

St.  Louis  Merchants'  Bridge  Terminal  5s,  1930, 

St.  Louis  &  North  Arkansas  5s,  1941, 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

Seaboard  ^Air  Line  5s,  1911, 

Seaboard  &  Roanoke  5s,  1926,  . 

Second  Avenue,  New  York  City,  5s,  1948 

Southern  5s,  1994,    .... 

Southern  4s,  1951,    .... 

Southern  Pacific  4s,  1949, 

Southern  Pacific  of  New  Mexico  6s,  1911, 

Terre  Haute  &  Peoria  5s,  1942, 

Texas  &  Pacific  1st  mortgage  5s,  2000, 

Toledo  &  Ohio  Central  1st  mortgage  5s,  1935, 

Toledo  &  Ohio  Central  gen.  mortgage  5s,  1935, 

Toledo,  Ohio,  Electric  5s,  1912. 

Toledo,  Ohio,  Traction  Co.  5s,  1909,    . 

Toledo,  St.  Louis  &  Western  S^s,  1925, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 


Book  Value. 

$123,500  00 

61,118  75 

103,000  00 

50,000  00 

100,000  00 

260,000  00 

30,167  50 

140,062  50 

111,880  70 

43,656  25 

75,850  00 

180,030  00 

105,927  50 

299,660  00 

494,000  00 

25,000  00 

143,000  00 

172,437  50 

108,000  00 

166,625  00 

537,826  39 

92,875  00 

104,750  00 

81,691  85 

106,875  00 

137,600  00 

193,437  50 

199,500  00 

118,000  00 

213,937  50 

53,500  00 

128,156  25 

47,375  00 

175,125  00 

96,000  00 

97,755  00 

126,625  00 

51,750  00 

163,185  00 

50,000  00 

179,820  00 

243,125  00 

216,875  00 

48.125  00 

69,950  00 

48,075  00 

49,000  00 

117,000  00 

51,000  00 

8,000  00 

101,125  00 

189,125  00 

48,750  00 

96,000  00 

50,450  00 

25,000  00 

188,212  50 

101,500  00 

103.000  00 

171,875  00 

201,856  25 

61,820  00 

10,500  00 

111,000  00 

20,400  00 

99,725  00 

56,378  75 

55,075  00 

19,125  00 

101,250  00 

223,417  36 

47,417  00 


Rate. 

Market  Value. 

118 

$118,000  00 

107 

58,850  00 

107 

107,000  00 

100 

50,000  00 

99f 

99,625  00 

107i 

268,750  00 

106 

27,560  00 

84 

126,000  00 

113^ 

113,500  00 

95 

47,500  00 

100 

74,000  00 

941 

189,000  00 

106| 

109,012  50 

122^ 

306,250  00 

99+ 

497,500  00 

100' 

25,000  00 

151 

151,000  00 

118+ 

177,750  00 

108| 

108,750  00 

llOi 

165,750  00 

98 

539,000  00 

94i 

94,500  00 

105^ 

105,500  00 

100 

74,946  66 

1081 

108,500  00 

112+ 

129,375  00 

96" 

192,000  00 

107 

214,000  00 

122 

122,000  00 

1031 

207,750  00 

105+ 

52,750  00 

91 

136,500  00 

94i 

47,250  00 

112 

168,000  00 

99f 

99,750  00 

98 

98,000  00 

1001 

125,625  00 

90 

45,000  00 

114 

157,320  00 

99 

49,500  00 

100 

162,000  00 

951 

237,812  50 

97 

218,250  00 

1001 

50.250  00 

108 

70,200  00 

99 

49,500  00 

991 

49,750  00 

101 

101,000  00 

112+ 

56,250  00 

lOlf 

10,137  50 

lOSi 

108,125  00 

90 

180,000  00 

97 

48,500  00 

96 

96,000  00 

107f 

53,875  00 

100 

25,000  00 

97 

184,000  00 

1011 

101,500  00 

110^ 

110,500  00 

112 

168,000  00 

118 

236,000  00 

99+ 

61,690  00 

92" 

11,500  00 

1081 

108,500  00 

94 

18,800  00 

121f 

121,750  00 

116 

58,000  00 

108 

54,000  00 

100^ 

22,110  00 

100 

100,000  00 

89f 

224,062  50 

97^ 

48,750  00 
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United  Traction,  Pittsburg,  Pa.,  5s,  1997, 
Washington  Central  4s,  1948, 
Wheeling  &  Lake  Erie  4s,  1949,  . 
Wheeling  &  Lake  Erie  5s,  1928,  . 
Wilkinsburg  &  East  Pittsburg  5s,  1929, 
Winnipeg  Electric  5s,  1935, 
Wladikawkas  4s,  1957, 

Miscellaneous  Bonds. 
Allentown,  Pa.,  Gas  Co.  6s,  1906, 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Middletown  &  Portland  Bridge  Co.  5s,  1916, 
Montreal  Light,  Heat  &  Power  Co.  A^s,  1932, 
New  York  Dock  Co.  4s,  1951,       .  . 

Penn.  Telephone  Co.  5s,  1918,      . 
Western  Union  Telegraph  Co.  5s,  1938, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$115,000  00 

47,500  00 

234,375  00 

69,821  25 

56,250  00 

106,000  00 

99,125  00 

48,500  00 

50,630  00 

38,500  00 

255,000  00 

125,960  00 

52,500  00 

99,287  50 

157,635  00 

$21,698,899  50 


Bate. 

llOi 

93f 

89f 
llOi 
lllf 
106 

84 

100 
100 
100 
102 
97 
104 
106i 
104 


Market  Value. 

$110,500  00 

46,875  00 

224,062  50 

67,405  00 

55,875  00 

106,000  00 

84,000  00 

50,000  00 

50,000  00 

39,000  00 

255,000  00 

133,375  00 

52,000  00 

106,500  00 

156,000  00 


$22,416,997  64 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY,  CINCINNATI, 

OHIO. 

Incori5oratecl  1S67.    Commenced  business  1867. 
Paid-up  Capital,  $100,000. 


John  M.  Pattison,  President. 


E.  P.  Marshall,  Secretary. 


Income. 

First  year's  premiums,  less  $43,571.52  for  reinsurance,       .          .  $1,330,240  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  166,967  55 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  77,092  18 

Consideration  for  life  annuities,        .          .          .          .          .         .  16,674  96 

Total  new  premiums,        ....       $1,590,975  44 

Renewal  premiums,  less  $204,876 .  73  for  reinsurance,          .          .  6,307,761  95 

Dividends  applied  to  pay  renewal  premiums,    ....  287,416  06 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  42,380  19 

Total  renewal  premiums,  .  .  .       $6,637,558  20 


Total  premium  income,    .... 

Consideration  for  annuities  certain. 

Interest  on  mortgages,    ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $7,200  for  own  use, 

Total  interest  and  rent,    .... 

Profit  on  sale  of  real  estate,    .... 

Profit  and  loss,      .  .  .  . 

Total  income,  ..... 

Net  or  ledger  assets  Dec.  31,  1904,  . 

Total, 

Disbursements. 
Death  claims  and  additions  (less  $80,000  reinsurance). 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 


,699,595  35 

$8,228,533  64 

92,626  52 

2,239,870  16 

500  00 

381,506  10 

48,939  22 

28,779  90 

679  84 
983  17 

$11,022,418  55 
41,830,746  02 

$52,853,164  57 

$1,604,207  61 
476,361  32 

$2,080,568  93 
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Annuities  involving  life  contingencies,  .... 
Premium  notes  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,  .  .         _. 

applied  to  pay  renewal  premiums,  . 
applied  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      . 

applied  to  pay  renewal  premiums,    .  .  .     _ 

apphed  to  purchase  paid-up  additions  and  annuities. 


Total  paid  poHcy  holders,  .  .    _-      . 

Claims  on  annuities  certain,    ...... 

Dividends  to  stockholders,      ......_ 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poll 

cies,  $634,813.54;  renewals,  $430,524.71,      . 
Commuting  commissions,         ...... 

Salaries  and  allowances  to  managers  and  agents, 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $7,200  for  own  use. 

Advertising,  printing  and  postage,  . 

Legal  expenses,      .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,       .  .  . 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  of  real  estate. 

Mortgage  loan  expenses. 

Miscellaneous  expenses. 

Profit  and  loss,      .... 

Total  disbursements. 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Loans  on  mortgage  of  real  estate,    .... 

Loans  on  company's  policies  assigned  as  collateral,    . 
Premium  notes  on  policies  in  force. 
Book  value  of  United  States  bonds  owned  (4s,  1907), 
Cash  in  bank,         ....... 

Bills  receivable,     .  .  .  . 

Agents'  balances,  ....... 


$21,221  31 
262,634  78 
221,382  47 
42,380  19 
77,092  18 
237,493  38 
287,416  06 
166,967  55 


Total  ledger  assets, 


Other  Assets. 


Interest  due,  $82,114.73;  accrued,  $1,574,797.98,      . 
Rents  due,  $226;  accrued,  $1,420.47,       .  .  .  . 

Market  value  of  real  estate  over  book,      .... 
Market  value  of  United  States  bonds  over  book  (rate  102), 


>3,397,156  85 
21,743  52 
10,000  00 

1,065,338  25 

15,517  83 

45,889  38 

32,685  37 

68,362  50 

182,781  93 

34,196  77 

64,426  22 

8,295  99 

4,582  56 

140,214  94 

6,421  08 

19,313  18 

2,871  31 

226,673  83 

13,824  05 

4,879  40 

.  $5,365,174  96 

.$47,487,989  61 


$552,352  34 

40,317,152  07 

4,511,759  37 

1,725,460  36 

10,000  00 

140,302  52 

94,902  19 

136,060  76 

.$47,487,989  61 


1,656,912  71 

1,646  47 

40,143  51 

200  00 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


New  Business. 

1233,413  07 
11,071  99 


244,485  06 
48,897  01 


Renewals. 

$430,700  52 
97,256  12 

$527,956  64 
105,591  33 


$195,588  05         $422,365  31 


Gross  assets,  . 


$617,953  36 
.$49,804,845  66 


Assets  not  admitted. 


Agents'  debit  balances,  . 

Bills  receivable,     .... 

Book  value  of  ledger  assets  over  market. 


$143,410  40 
94,902  19 
55,235  23 


Special  deposits,  $10,200;  liabilities  in  offset,  $10,200. 

Total  admitted  assets,      .         .         .         o  ,  .         .^ 

Liabilities. 
Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 

table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3^  per  cent,  interest, 
Deduct  net  value  of  reinsured  risks. 


Net  reserve,  .... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment,      .  .  $92,676  00 

Claims  resisted  by  the  company,      .  .  .  34,000  00 

Total  policy  claims. 
Premiums  paid  in  advance,     . 
Commissions  due  on  premium  notes. 
Dividends  or  other  profits  due  policy  holders,   . 
Uncollected  and  deferred  premiums  on  policies  reinsured. 
Accumulations  credited  to  special  forms  of  policies,   . 
Paid-up  capital,     ....... 

Unassigned  funds  (surplus),    ..... 


Total  liabilities. 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1904,     .          .  $1,574,965  55 
Premium  notes  received  during  1905  (new  poli- 
cies, $597,667.10;  old  pohcies,  $2,368,450.44,  2,966,117  54 

Total, 

Used  in  payment  of  losses  and  claims,      .          .  $18,646  97 

Used  in  purchase  of  surrendered  policies,           .  21,537  81 

Voided  by  lapse, 262,634  78 

Used  in  payment  of  dividends  to  policy  holders,  1,451  53 

Redeemed  by  maker  in  cash,  ....  2,511,351  64 

Total, 

Balance  note  assets,  Dec.  31,  1905,  .    .  .    . 


293,547  82 


),511,297  84 


),984,247  00 
467,169  00 

),517,078  00 
324,984  00 


126,676  00 

83,768  73 

234,097  53 

36,854  19 

38,492  92 

5,873,375  00 

100,000  00 

2,175,971  47 

19,511,297  84 


t,541,0S3  09 


2,815,622  73 
$1,725,460  36 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number.  Amount.  Total  No. 

99,648  $180,735,891  00 
16,752  27,167,112  00 
2,775  7,958,521  00 
794,104  00 


Total  Amount. 


additions, 


119,175  $216,655,628  00 


Policies  issued  during  the  Year. 
13,805     $28,615,610  00 
5,145        8,599,857  00 
960        3,488,740  00 


19,910      40,704,207  00 


Old  Policies  revived. 
232  $423,848  00 


Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Totals  after  transfers. 


67 
'16 

96,850  00 
63,350  00 

Transfers, 

310 
124 

74 

Deductions. 
$514,427  00 
248,000  00 
208,387  00 

315 


584,048  00 
283,231  00 


508 


170,814  00 


Transfers,  Additions. 
159         $370,037  00 
72  152,455  00 

277  448,322  00 


508 


)70,814  00 


139,400  $258,227,114  00 


Policies  terminated  during  the  Year. 
Whole  life,    .     '    .     *    .     "      7,966    $16,85!2,233'00     ' 
Endowment,  .  .  2,788        4,664,669  00 

All  other,      ...  943        2,777,076  00 


11,697 

$24,293,978  00 

How  terminated. 

By  death,     . 

873 

$1,689,451  00 

maturity, 

397 

674,738  00 

expiry,    . 

293 

558,700  00 

surrender. 

539 

1,222,753  00 

lapse. 

6,554 

11,412,193  00 

change  and  decree 

ise. 

726,411  00 

Not  taken,    . 

3,041 

8,009,732  00 

11,697      24,293,978  00 
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Policies  in  Force  Dec.  31,  1905. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Number.  Amount. 

105,568  $192,778,726  00 

19,124      31,103,605  00 

3,011         9,015,452  00 

1,035,353  00 


Total  Amount. 


127,703  $233,933,136  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  PORTLAND,  ME. 

Incorporated  July  17,  1848.    Commenced  business  Oct.  1, 1849. 


Fred  E.  Richards,  President. 


J.  Frank  Lang,  Secretary. 


Income. 
First  year's  premiums  on  original  policies,         .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    . 
Consideration  for  life  annuities,        .  .  .  .  .  . 

Total  new  premiums,        ....  $422,416  17 

Renewal  premiums,  less  $969 .  64  for  reinsurance. 
Dividends  apphed  to  pay  renewal  premiums,    .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  . .        .  .       $1,893,674  91 


Total  premium  income,    ..... 

Consideration  for  annuities  certain. 

Premium  notes  restored  by  revival  of  policies,  . 

Policy  loans  restored  by  revival  of  policies. 

Interest  on  mortgages,  $55,389.33;  collaterals,  $52,004.01, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rent,  including  $10,518.34  for  own  use,  . 

Total  interest  and  rent,    .... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Increase  in  book  value  of  stocks  and  bonds. 

All  other  sources,  .  .  . 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,    . 
Annuities  involving  life  contingencies, 
Policy  loans  voided  by  lapse,  .  .  . 

Premium  notes  voided  by  lapse, 


,799  22 
43,893  63 
16,857  82 

865  50 

1,843,103  64 

44,132  47 

6,438  80 


$2,316,091  08 

3,250  00 

225  00 

945  27 

107,393  34 

277,079  31 

3,653  60 

5,493  46 

64,945  70 

565  4] 

29,806  40 

22,127  20 

3,272  52 

$2,834,282  88 

10,385,330  80 

$13,219,613  68 

.   $673,802  57 

92,353  40 

,155  97 

2,239  51 

21,845  46 

61  00 
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Temporary  notes  voided  by  lapse,   ......  $19,240  69 

Surrender  values  paid  in  cash,          ......  154,284  53 

applied  to  pay  renewal  premiums,  .          .          .  6,438  80 

applied  for  paid-up  insurance  and  annuities,  .  16,857  82 

Dividends  paid  policy  holders  in  cash,      .....  45,855  80 

applied  to  pay  renewal  premiums,     ....  44,132  47 

applied  to  purchase  paid-up  additions  and  annuities,  43,893  63 

Total  paid  poHcy  holders, $1,121,005  68 

Claims  on  annuities  certain,    .......  3,443  31 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $234,561 .03;  renewals,  $122,664.30,      ....  357,22533 

Commuting  commissions,         .......  1,694  67 

Salaries  and  allowances  to  managers  and  agents,        .          .          .  81,687  93 

Agency  supervision,  traveling  and  all  other  agency  expenses,      .  15,582  80 

Medical  examiners'  fees,           .          .          ...          .          .          .  37,269  88 

Salaries  of  officers  and  home  office  employees,  ....  93,849  67 

Rent,  including  $10,518.34  for  own  use, 31,092  61 

Advertising,  printing  and  postage,  ......  32,229  33 

Legal  expenses,      .........  6,227  54 

Furniture  and  office  fixtures,  .......  1,819  37 

Insurance  taxes,  licenses  and  department  fees,            .          .          .  43,693  22 

Taxes  on  real  estate,       ........  11,688  24 

Real  estate  expenses  (except  taxes),         .....  17,190  20 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  9,644  94 

Reduction  in  book  value  of  ledger  assets,           ....  22,695  50 

Miscellaneous  expenses,            .......  19,979  44 

Profit  and  loss, 5,463  25 

Total  disbursements,        .          .          ...         .          .          .  $1,913,482  91 

Balance, $11,306,130  77 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 
on  company's  jDolicies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Due  from  National  Shawmut  Bank,  Boston  (liability  for 
loaned),     ....... 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  $49,520.83;  in  company's  office,  $345.10, 
in  transit,  Dec.  31,  1905  (since  received). 
Agents'  balances,  ...... 

Temporary  notes  taken  for  premiums. 

Total  ledger  assets,  .... 

Other  Assets. 
Interest  due,  $4,275.62;  accrued,  $96,990.60,  . 
Rents  accrued,       ...... 

Market  value  of  stocks  and  bonds  over  book,    . 
Market  value  of  other  assets  over  book,    . 


bonds 


1,214,341  94 

1,169,405  62 

883,753  26 

298,806  11 

72,975  00 

7,294,970  93 

227,104  39 

19,863  37 

49,865  93 

1,640  75 

5,999  36 

67,404  11 

.$11,306,130  77 


101,266  22 

1,913  93 

194,396  49 

15,995  61 
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Kew  Business.  Eenewals. 

Uncollected  premiums,  .  .  $45,475  17         $145,077  96 

Deferred  premiums,        .  .  26,037  15  129,330  36 


Total,    .  .  .  .  $71,512  32  $274,408  32 

Deduct  loading,     .  .  .  14,302  46  54,881  66 


Net  uncollected  and  deferred 

prems.  on  policies  in  force,  .  $57,209  86         $219,526  66 


$276,736  52 

Gross  assets, $11,896,439  54 

Assets  not  admitted. 

Agents'  debit  balances, $6,868  07 

Premium  obligations  in  excess  of  net  value  of 

their  policies,      ......  1,974  00 

Loans  on  collateral  in  excess  of  market  value,  .  19,616  00 

28,458  07 


Special  deposits,  $1,043,563.38;  liabilities  in  offset,  $1,043,563.38. 


Total  admitted  assets, .$11,867,98147 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3 J  per  cent,  interest, $11,080,043  00 

Deduct  net  value  of  reinsured  risks,  .....  3,476  00 

Net  reserve,    ..... 
Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
■Claims  resisted  by  the  company. 

Total  policy  claims. 
Premiums  paid  in  advance,     ... 
Dividends  or  other  profits  due  policy  holders. 
All  other,      ...... 

Unassigned  funds  (surplus),    . 

Total  liabihties,       .... 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     . 

rec'd  during  1905  (old  policies), 
restored  by  revival  of  policies,  . 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  poHcy  holders. 
Redeemed  by  maker  in  cash,  .... 

Total, 

Balance  note  assets,  Dec.  31,  1905,    .  .  .  .  ,        $72,975  00 


.$11,076,567  00 

29,072  00 

$100,561  89 

7,986  98 

1,000  00 

109,548  87 

4,346  02 

11,917  67 

1,006  00 

635,523  91 

.$11,867,981  47 

ST. 

$77,555  00 

2,577  00 

225  00 

$80,357  00 

$4,000  00 

847  00 

61  00 

2,150  00 

324  00 

7,382  00 

224 


UNION    MUTUAL    LIFE    INSURANCE    CO. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  Ko . 

25,979  $36,266,139  00 
12,228  16,343,785  00 
4,750  8,855,742  00 
357,243  00 


Total  Amount. 


additions. 


Policies  issued  during  the  Year. 
4,577      $6,137,398  00 
3,128        3,693,021  00 
668         1,484,075  00 


Whole  life,  . 
Endowment, 
All  other, 

Additions  by  dividends. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


Old  Policies  revived. 
46  $54,604  00 

31  31,000  00 

9  52,197  00 


Old  Policies  increased. 
5  $5,750  00 


34 

1 

15,569  00 

Transfers, 
325 
124 
89 

Deductions. 
$489,747  00 
140,000  00 
189,500  00 

538         $819,247  00 

Transfers,  Additions. 
22  $46,000  00 

19  29,000  00 

497  744,247  00 


538 


42,957     $61,822,909  00 


8,373       11,314,494  00 


$819,247  00 


86 


40 


137,801  00 


21,319  00 
69,788  00 


51,456    $73,366,311  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  2,532       $3,542,090  00 

Endowment,  .  .  1,853         2,368,104  00 

All  other,      .         ,  .  1,069        2,149,661  00 


5,454       $8,059,8.55  00 
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How  terminated. 


Number. 

Amount.                Total  No. 

Total  Amount 

death, 

387 

$678,226  00 

maturity, 

94 

93,940  00 

expiry,    . 

554 

929,670  00 

surrender, 

544 

860,169  00 

lapse, 

2,676 

3,655,098  00 

change  and  decree 

ise,                 39 

136,456  00 

.  taken,    . 

1,160 

1,706,296  00 

c;  /IK/1 

«Q  rtc^n  QrcK 

Policies  in  Force  Dec.  31,  1905. 


Whole  Ufe,    . 
Endowment, 
All  other. 
Reversionary    additions. 


27,772     $38,478,054  00 

13,463       17,604,271  00 

4,767        8,834,854  00 

389,277  00 


46,002       65,306,456  00 


Schedule  A.    Securities  held  as  Collateral. 


Company's 
Market  Value. 


25 
50 
50 
30 


Mt.  Vernon  Water  Works  Co.  6s,  1906, 
Sandy  River  R.R.,  Me.,  5s,  1921, 
300  shares  P.  H.  &  J.  M.  Brown  Co.,  Me., 

Aroostook  Trust  &  Banking  Co.,  Me., 
John  Bird  Co.,         .... 
Torrington  Co.,       . 

Rockland-Rockport  Lime  Co.,  preferred, 
Rockland-Rockport  Lime  Co.,  common, 
Mousam  Water  Co.  5s,  1915, 

25  shares  Amalgamated  Copper  Co., 
5       "       N.  Y.  Central  &  Hudson  River  R.R 
American  Realty  Co.  5s,  1941,    . 
Rockland  Water  Co.  5s,  1919,     . 
40  shares  Athol  Water  Co.,    . 
10       "       Rockland-Rockport  Lime  Co.,  preferred 
25       "       Central  Oil  Co.,       .... 

5       "       United  States  Steel  Corporation,  common, 

36       "       United  States  Steel  Corporation,  common, 

Atlantic  Shore  Jjine  5s,  1924, 

Rensselaer  Water  Co.  4^s,  1922, 

Leadville  Water  Co.  warrant, 

Richmond  Water  &  Light  Co.  5s,  1921, 

Rockport  Water  Works  Co.  6s,  1912, 

5  shares  Goodall  Worsted  Co., 

1  share  Maine  Alpaca  Co.,  common, 

21  shares  York  Light  &  Heat  Co.,  preferred, 

Springfield  Water  Works  Co.  6s,  1909, 

Bar  Harbor  Electric  Light  Co.  4^s,  1921,     . 

Bar  Harbor  Electric  Light  Co.  4^s,  1921,     . 

Winterport  Water  Co.  4s,  1922, 

Springfield  Water  Works  Co.  4s,  1909, 

Springfield  Water  Works  Co.  6s,  1909, 

50  shares  Portland  Gas  Light  Co., 
Springfield  Water  Works  Co.  4s,  1909, 
Springfield  Water  Works  Co,  4s,  1909, 

69  shares  Carleton  Stable  Co., 
Municipal  Water  Works  Co.  4s-4is,  1922,    . 
Crystal  Water  Co.  4s,  1924, 

25  shares  Amalgamated  Copper  Co., 
25       "       Metropolitan  Street  R'y, 
Lowell,  Lawrence  &  Haverhill  Street  R'y  5s,  1923, 
Oxford  Paper  Co.  5s,  1921,  .... 


$1,000 

12,000 

30,000 

1,120 

25,000 

1,500 

5,000 

1,500 

1,000 

2,700 

775 

1.000 

530 

3,600 

1,000 

175 

220 

1,584 

500 

500 

100 

100 

550 

550 

100 

2,100 

1,000 

1,000 

500 

750 

6,000 

3,000 

8,750 

500 

3,750 

6,900 

4,500 

2,100 

2,700 

3,100 

1,050 

1,050 


00 

00 

00 

00 

00 

00 

00 

00 

00  1^ 

00  f 

00 

00  I 

00  J 

00 

00 

00  1 

00  I 

00 

00 

00  f 

00  I 

00  I 

00  J 

00  1 

00  / 

00 

00 

00 

00 

00 

00 

00  \ 

00  1 

00 

00 

00  I 

00  1 

00  J 

00  1 

00  [ 

00 

00 


Loaned 
Thereon. 

$681   17 

10,000  00 

15.000  00 

750  00 

20,000  00 


9,600  00 


2,700  00 
510  00 


4,075  00 


500  00 


27,100  00 


4,428  62 
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25  shares  United  States  Steel  Corporation,  preferred, 

10      "      Amalgamated  Copper  Co., 

19       "       Camden  &  Rockland  Water  Co., 
500       "       Rockland  Building  Syndicate, 
165       "       Glencoe  Lime  &  Gem,  Co.,  St.  Louis,  Mo, 

33       "       Rockland-Rockport  Lime  Co.,  preferred, 

10       "       First  Nat'l  Bank,  Boothbay  Harbor,  Me. 
140       "       Limerick  National  Bank, 
500       "       Portland  &  Rumford  Falls  R'y, 
Rensselaer  Water  Co.  4*s,  1922, 
Bangor  &  Aroostook  R.R.  5s,  1943, 
Indianapolis  Water  Co.  5s,  1926, 
Cleveland  City  Cable  R'y  5s,  1909, 
Scranton  Suburban  R'y  6s,  1909, 
Akron  Water  Works  Co.  5s,  1919, 
Sterling  Water  Co.  5s,  1925, 
Maine  Water  Co.  5s,  1931, 
Ellsworth  Electric  Illuminating  Co.  5s,  1908, 
Clifton  Forge  Light  &  Water  Co.  6s,  1929, 
Rochester  Water  Co.  5s,  1917,    . 
Leadville  Water  Co.  4s,  1916,     . 
Seattle  Electric  Co.  5s,  1930,       . 
Canton-Massillon  Electric  R'y  5s,  1920, 
Omaha  Street  R'y  5s,  1914, 
Oakland  Water  Co.  5s,  1918, 
Duluth  Street  R'y  5s,  1930, 
Western  Union  Telegraph  Co,  4^s,  1950, 
Western  Union  Telegraph  Co.  4^s,  1950, 
Western  Union  Telegraph  Co.  4-|s,  1950, 
Bangor  &  Aroostook  R.R.  5s,  1943,    . 
Cortland  Water  Works  Co.  5s,  1907,   . 
City  of  Duluth,  Minn.,  5s,  1907, 
County  of  Bexar,  Texas,  5s,  1938, 

50  shares  State  Publishing  Association, 
Oxford  Paper  Co.  5s,  1921, 

Rockland,  Thomaston  &  Camden  Street  R'y  4s,  1921, 
3,500  shares  Springfield  Water  Works  Co., 

43       "       Casco  National  Bank, 
233       "       Rockland-Rockport  Lime  Co.,  preferred, 
100       "       Camden  &  Rockland  Water  Co., 

50       "       Rockland-Rockport  Lime  Co.,  preferred, 

56       "       Rockland-Rockport  Lime  Co.,  common, 
Rockland-Rockport  Lime  Co.  5s,  1911, 
163  shares  Camden  &  Rockland  Water  Co., 
400       "       Rockland  Building  Syndicate, 

36       "       Camden  &  Rockland  Water  Co., 
150       "       Torrington  Co.,  common, 

10       "       Rockland-Rockport  Lime  Co.,  preferred, 

10       "       International  Paper  Co.,  preferred, 
Sanford  Power  Co.  5s,  1908, 
Dana  Warp  Mills  5s,  1922, 
Kennebec  Light  &  Heat  Co.  4^s,  1925, 
200  shares  Hackensack  Meadows  Co., 

83       "       Rumford  Falls  Light  &  Water  Co., 
114       "       Portland  &  Rumford  Falls  R'y, 

22       "       Portland  R.R.  Co., 

80       "       Portland  Trust  Co., 
Galesburg  R'y  &  Light  Co.  5s,  1934,  . 
Ilhnois  Valley  R'y  5s,  1935, 

72  shares  Portland  Trust  Co., 
American  Writing  Paper  Co.  5s,  1919, 
Puget  Sound  Electric  R'y  Co.  5s,  1932, 

28  shares  Seattle  Electric  Co.,  preferred, 

52       "       Michigan  State  Tel.  Co.,  preferred, 

50       "       Massachusetts  Gas  Cos.,  preferred, 

42       "       York  Light  &  Heat  Co.,  preferred, 

34       "       Northern  Telegraph  Co., 

17       "       Bangor  &  Aroostook  R.R., 
3,400       "       Bangor  Investment  Co., 

17       "       Aroostook  Construction  Co., 
Aroostook  County,  Maine,  mortgage, 


Company's 
Market  Value. 

$2,675  00  1 
1,080  00  \ 
1,900  00  1 

40,000  00  i 

33,000  00  / 
3,300  00 
1,000  00 

24,500  00 
100,000  00 

31,000  00 
6,900  00 
3,000  00 
2,100  00 
2,200  00 
1,000  00 
1,000  00 
2,000  00 
1,500  00 
1,500  00 
4,000  00 
2,500  00 
1,000  00 
1,000  00 
1,100  00 
500  00 
1,000  00 

10,250  00 
2,050  00 
3,075  00 
8,050  00 
3,000  00 
1,100  00 
1,000  00 
5,000  00 
2,100  00 
3,500  00 
105,000  00 
4,450  50 

23,300  00 

10,000  00 
5,000  00 
2,800  00 

22,000  00  J 

16,300  00  1 

32,000  00  [ 

3,600  00  J 

4,500  00  i 

1,000  00  I 

780  00  I 

500  00  \ 

500  00  1 

500  00  I 

2,500  00  J 

8,300  00  1 

22,800  00  / 
2,508  00  1 

24,000  00  I 
7,000  00  1- 
5,000  00  1 

21,600  00  J 
8,800  00 
4,000  00 
2,800  00 
4,940  00 
4,300  00 
4,200  00 
3,400  00  ] 
2,550  00  I 
3,400  00  } 

78,293  50  I 

25,000  00  J 


Loaned 
Thereon. 


$3,451  25 

45,900  00 

2,000  00 

800  00 

20,000  00 

50,000  00 

27,483  75 


56,400  00 


3,500  00 
1,500  00 
3,000  00 
35,000  00 
2,800  00 


43,000  00 
25,400  00 

1,848  47 

15,000  00 
45,000  00 

13,000  00 

75,000  00 
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1,745  shares  Fitzgerald'Land  &  Lumber  Co., 
American  Realty  Co.  5s,  1941,    . 
Rocklancl-Rockport  Lime  Co.  5s,  1911, 
Oxford  Paper  Co.  5s,  1921, 

50  shares  Amalgamated  Copper  Co., 
50       "       Portland  Water  Co., 
Springfield  Water  Works  Co.  6s,  1909, 
150  shares  Portland  Water  Co., 
120       "       Portland  R.R.  Co., 
Northern  Pacific-Great  Northern  R'y  4s,  1921, 
5  shares  Equitable  Life  Assurance  Society, 
Fort  Smith  Water  Co.  6s,  1905, 

9  shares  Aroostook  Trust  &  Banking  Co., 
Livermore  Falls  Water  Co.  5s,  1919,   . 
24  shares  Portland  Water  Co., 
22       "       Standish  Water  &  Construction  Co., 
4       "       First  National  Bank  of  Portland,  Me., 


Company 

s 

Loaned 

Market  Va 

lie. 

Thereon. 

.  $244,300  00 

$174,500  00 

4,000 

00  1 

5,000 
.   10,500 

00  1 
00  f 

21,525  00 

5,400 

00 

6,000 

00  ] 

.   11,000 
.   18,000 

00 

00  f 

37,000  00 

.   13,680 

00  J 

8,820 

00 

9,000  00 

.   25,000 

00 

20,000  00 

20,000 

00 

20,000  00 

1,260 

00 

1,350  00 

.   35,000 

00 

30,000  00 

2,880 
2,420 

00  1 
00  / 

4,600  00 

436 

00 

350  00 

$1,332,052  00        $883,753  26 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company, 


2,779 

600 

1,000 

200 

2,995 

2,372 

2,372 

1,500 

800 

408 


shares 


rights 
shares 


Railroad  Stocks. 
Boston  &  Maine,  common, 
Boston  Elevated, 
Boston  Suburban  Electric,  pref. 
Hereford,        .... 
Maine  Central, 

N.  Y.  Central  &  Hudson  River, 
N.  Y.  Central  &  Hudson  River, 
Pennsylvania, 
Portland  &  Rumford  Falls, 
Portland,        .... 


Bank  Stocks. 
20  shares  Biddeford  National,  Me., 

150  "  Canal  National,  Portland,  Me., 

26  "  Casco  National,  Portland,  Me., 

28  "  Cumberland  National,  Port.,  Me., 

78  "  First  National,  Portland,  Me., 

15  "  First  National,  Wiscasset,  Me., 

12  "  First  National,  Bangor,  Me.,    . 

50  "  First  National,  Biddeford,  Me., 

50  "  Manuf.  Nat'l,  Lewiston,  Me.,    . 

17  "  National  Traders,  Portland,  Me., 

50  "  North  National,  Rockland,  Me., 
100  "  Northern  Nat'l,  Hallowell,  Me., 

5  "  Norway  National,  Me.,    . 

55  "  Nat'l  Shoe  &  Leather,  Auburn,  Me. 

1,515  "  Portland  National,  Me., 

5-|  "  Richmond  National,  Me., 

120'  "  Rumford  Falls  Trust  Co.,  Me., 

2,190  "  Union  S.  Dep.  &  T.  Co.,  Port.,  Me., 

51  "  Van  Buren  Trust  Co.  Me., 
82  "  Westbrook  Trust  Co.,  Me., 
20  "  Sioux  Falls  National,  S.  Dak., 

100  "  National  Shawmut,  Boston,  Mass., 

20  "  National  of  Commerce,  Om.,  Neb., 

Miscellaneous  Stocks. 
91  shares  Biddeford  &  Saco  Water  Co.,  . 

1,000  "  Consolidated  Electric  Light  Co., 

105  "  Crvstal  W.  Co.,  Staten  I.,  N.  Y.,  pref, 

138  "  Dikfield  &  Peru  Bridge  Co.,  Me., 

1,500  "  Massachusetts  Gas  Cos.,  preferred, 

500  "  Massachusetts  Gas  Cos.,  common, 

1  "  Mech.  F.  W.  &  E.  L't  &  Power  Co., 

150  "  N.  Eng.  Cotton  Y.  Co.,  preferred, 

350  "  N.  Eng.  Cotton  Y.  Co.,  common, 

345  "  Portland  Water  Co., 

500  "  Rockland-Rockport  L.  Co.,  pref., 

500  "  Royal-Gem  Mills  Co.,       . 


Book  Value. 

Rate. 

Market  Value. 

.   $499,710  24 

172 

$477  988  00 

86,118  25 

156 

93,600  00 

65,000  00 

65 

65,000  00 

19,400  00 

99i 

19,850  00 

513,739  97 

192 

575,040  00 

331,950  50 

153i 

363,212  50 

16,307  50 

6i 

16,307  50 

119,281  25 

143f 

107,718  75 

98,000  00 

150 

120,000  00 

46,512  00 

109 

44,472  00 

2,400  00 

110 

2,200  00 

18,000  00 

105 

15,750  00 

2,600  00 

102 

2,652  00 

2,800  00 

100 

2,800  00 

8,076  00 

105 

8,190  00 

1,300  00 

100 

1,500  00 

1,560  00 

150 

1,800  00 

7,000  00 

147 

7,350  OO 

5.000  00 

105 

5,250  00 

1,700  00 

102 

1,734  OO 

6,670  50 

130 

6,500  00 

12,500  00 

109 

10,900  00 

540  00 

120 

600  00 

5,500  00 

107 

5,885  00 

199,530  00 

152 

230,280  00 

560  00 

100 

560  00 

15,700  00 

150 

18,000  00 

219,275  00 

150 

328,500  00 

5,100  00 

100 

5,100  00 

8,110  00 

100 

8,200  00 

2,000  00 

60 

1,200  00 

15,000  00 

268 

26,800  00 

2,000  00 

20 

400  00 

9,193  00 

100 

9,100  00 

7,787  80 

70 

7,000  00 

5,250  00 

75 

7,875  00 

13,800  00 

100 

13,800  00 

116,300  00 

85 

127,500  00 

20,500  00 

46i 

23,125  00 

100  00 

100 

100  00 

13,500  00 

80 

12,000  00 

12,250  00 

20 

7.000  00 

41,950  00 

105 

36,225  00 

50,000  00 

80 

40,000  00 

49,250  00 

95 

47,500  00 
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438  shares  The  Standish  Water  &  Con.  Co., 
500       "       Union  Mills,  preferred,     . 
50       "       Warren  Water  Supply  Co.,  Me., 
Government  Bonds, 

United  States  4s,  1925,      . 

British  consols  2^s, 

Great  Britain  2fs,  1910,    . 

State,  County  and  Municipal  Bonds. 

Province  of  ManitolDa  4s,  1930, 

Massachusetts  3s,  1930, 

Province  of  New  Brunswick  4s,  1930-31, 

Pro\'ince  of  Ontario  annuities,  1906-25. 

Province  of  Ontario  annuities,    1906-32, 

County  of  Allegheny,  Pennsylvania,  4s,  1925, 

Vancouver,  B.  C,  4s,  1910, 

Vancouver,  B.  C,  4s,  1938, 

Cote,  St.  Antoine,  Can.,  4s,  1934, 

Montreal  Harbor,  Can.,  4s,  1917-18, 

St.  Henri,  Can.,  4s,  1949, 

St.  John,  Can.,  4s,  1937,    . 

Colorado  Springs,  Col.,  4s,  1916 

Pueblo,  Col.,  6s,  1906. 

Chicago,  111.,  4s,  1918, 

Morris,  111.,  5s,  1910-14,    . 

Paducah,  Kv.,  4is,  1926,  . 

Connor  Plantation,  Me.,  6s,  1906-10, 

Fort  Kent,  Me.,  4s,  1922, 

Portland,  Me.,  3^s,  1908,  . 

Rockland,  Me.,  3^3,  1916, 

Boston,  Mass.,  3*s,  1945, 

Cheboygan,  Mich.,  5s,  1914, 

Dulutii,  Minn.,  4s,  1935,    . 

West  Duluth,  Minn.,  6s,  1911, 

Carthage,  Mo.,  school  district  4s,  1923 

Helena,  Mont.,  6s,  1911,    . 

Omaha,  Neb.,  4s,  1933,      . 

BerUn,  N.  H.,  4s,  1917,      . 

Columbus,  O.,  4s,  1933,      . 

Columbus,  O.,  4s,  1913,      . 

Columbus,  O.,  4s,  1933,      . 

Philadelphia,  Pa.,  3^s,  1934, 

Pawtvicket,  R.  I.,  4s,  1944, 

Salt  Lake  City,  U.,  4s,  1921, 

Richmond,  Va.,  4s,  1926-27, 

LaCrosse,  Wis.,  4s,  1925,  . 

Railroad  Bonds. 

Atlantic  Shore  Line  5s,  1924,      . 

Augusta-Aiken  R'y  &  Electric  Co.  5s,  1953, 

Augusta,  Winthrop  &  Gardner  4s,  1952, 

Bangor  &  Aroostook  4s,  1951,    . 

Berhn  (N.  H.)  Street  5s,  1922, 

Boston  Elevated  4s,  1935, 

Boston,  Winthrop  &  Shore  5s,  1906, 

Boston  &  Lowell  4s,  1907, 

Bridgton  &  Saco  River  4s,  1928, 

Buffalo  &  Susquehanna  4+s,  1953, 

Canadian  Northern  43,  1930, 

Cincinnati,  Hamilton  &  Dayton  4s,  1954, 

Cincinnati,  Hamilton  &  Davton  4^s,  1908, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  S-Js,  1949, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chicago  &  Eastern  Illinois  4s,  1955,    . 

Chicago,  Wisconsin  &  Minnesota  6s,  1916, 

Connecticut  R'v  &  Lighting  Co.  4^s,  1951, 

Fitchburg  4s,  1907,  .... 

Hudson  Vallev  5s,  1951,    . 

Illinois  Central  4s,  1953,    . 

Joliet,  111.,  5s,  1918, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lexington  &  Boston  Street  4^s,  1920, 

Lime  Rock  4s,  1929, 

Long  Island,  N.  Y.,  guar.  ref.  4s,  1949, 


Book  Value 

$44,710  00 

47,500  00 

5,000  00 

66,795  68 

45,584  25 

8,645  36 

106,000  00 
48,187  50 
60,577  37 

319,334  00 

5,283  50 

71,121  06^ 

48,773  50 

30,432  50 

82,662  36 

110,653  59 

27,510  30 

11,325  00 

10,337  50 

15,447  00 

10,650  00 

1,100  00 

6,240  00 

5,000  00 

1.580  55 

10,150  00 

18,846  00 

15,487  50 

27,875  00 

10,100  00 

26,937  50 

10,250  00 

7,306  25 

10,269  80 

10,240  00 

9.216  00 

20,500  00 

15,768  75 

25,850  00 

10,735  00 

10,245  00 

23,750  00 
17,050  00 

9,800  00 
57,000  00 

4.750  00 
52,687  50 

6,048  00 

8,040  00 

14,000  00 

10,100  00 

225,570  00 

14,250  00 

4,918  75 
19,350  00 
53,250  00 
14,325  00 

4,740  00 
14,625  00 
45,139  50 
70,000  00 
10.100  00 

5,000  00 
35,037  50 

7,210  00 
79.980  00 
35,137  50 


Kate. 

105 

95 

100 

130 

88 
98 

100 

95J 
lOlf 

100 

105J 
100 
100 
lOli 

loii 

104i 

100 

101 

100 

103 

100 

103 

100 

103 

100 

100 

100 

108i 

103i 

109 

100 

100 

107 

103 

102 

102 

102 

102f 

106 

lOOi 

103i 

100 

100 

90 
100 

96 
100 
105 
100 
100 
100 
100  - 
lOli 

94 

91 

94| 
106^ 

95 
108 
100 
100 
100 
104 
100 

99* 
10l| 
100 
100^ 


Market  Value. 

$45,990  00 

47,500  00 

5,000  00 

71,500  00 

40,113  92 

8,472  10 

100,000  00 
47,937  50 
61,050  00 

322,841  00 

5,256  25 

37,600  00 

31,300  00 

45,675  00 

30,525  00 

79,420  00 

100,000  00 

27,270  00 

10,000  00 

10,300  00 

15,000  00 

10,300  00 

1,100  00 

6,180  00 

5,000  00 

1,500  00 

10,000  00 

19,530  00 

15,525  00 

27,250  00 

10,000  00 

25,000  00 

10,700  00 

7,210  00 

10,200  00 

10,200  00 

9,180  00 

20,550  00 

15,900  00 

25,125  00 

11,385  00 

10,000  00 

25,000  00 
18,000  00 
10.000  00 
57,600  00 

5,000  00 
52,500  00 

6,000  00 

8,000  00 

14,000  00 

10,000  00 

223,766  90 

14,100  00 

4,550  00 
18,950  00 
53,250  00 
14,250  00 

4,320  00 
15,000  00 
45,000  00 
70,000  00 
10,400  00 

5,000  00 
34,825  00 

7,105  00 
79.000  00 
35,175  00 
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N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.  C.  Div.)  4s,  1954, 

New  York,  New  Haven  &  Hartford  4s,  1914, 

New  York,  New  Haven  &  Hartford  S^s,  1954, 

New  York,  New  Haveii  &  Hartford  4s,  1955, 

New  York  Central  &  Hudson  River  4s,  1934, 

Newton  &  Northwestern  5s,  1932, 

New  York,  Ontario  &  Western  4s,  1992,      . 

Norway  &  Paris  Street  5s,  1916, 

Pere  Marquette  4s,  1955,  .... 

Portland  3iVs,  1951, 

Portland  (Ore.)  5s,  1930,  .... 

Portland  &  Ogdensburg  5s,  190S, 

Rockland,  Thomaston  &  Camden  St.  4s,  1921, 

Rockford  &  Freeport  Electric  5s,  1923, 

Rumford  Falls  &  Rangeley  Lakes  4s,  1923, 

Sanford  &  CajDe  Porpoise  5s,  1928, 

Schenectady  (N.  Y.)  4is,  1941, 

Seaboard  Air  Line  4s,  1950, 

Southern  Indiana  4s,  1951, 

Toledo  R'y  &  Terminal  4 is,  1954, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

Ulster  &  Delaware  4s,  1952, 

Utica  &  Mohawk  Vallev  4^5,  1941,      . 

Wabash,  Pittsburgh  Terminal  4s,  1954, 

Miscellaneous  Bonds. 
American  Realty  Co.  5s,  1941,    . 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
American  Writing  Paper  Co.  5s,  1919, 
Arkansaw  Water  Co.,  Ark.,  6s,  1909, 
Athol  Water  Co.  5s,  1912, 
Bar  Harbor  Electric  Light  Co.  4is,  1921,     . 
Berlin  Water  Co.  5s,  1917, 
Berlin  Mills  Co.  5s,  1910,  .... 
Berlin  Mills  Co.  5s,  1911,  . 
Berlin  Mills  Co.  5s,  1912,  .... 
Biddeford  &  Saco  Water  Co.  4s,  1924, 
Boston  Steamship  Co.  5s,  1922, 
Cascade  Electric  Light  &  Power  Co.  5s,  1921, 
Camden  &  Rockland  Water  Co.  5s,  1922,     . 
Camden  &  Rockland  Water  Co.  4s,  1925,     . 
Central  Foundry  Co.  6s,  1919,    . 
Council  Bluffs  Gas  &  Electric  Co.  5s,  1928, 
ConsoUdated  Elec.  Light  Co.  of  Me.  4*s,  1925, 
Crvstal  Water  Co.,  Staten  Is.,  N.  Y.,  4s,  1924, 
Dana  Warp  Mills  5s,  1922, 
Detroit  Edison  Co.  5s,  1933, 
Ellsworth  Water  Co.  4*^s,  1908, 
EUicott  Sq.  Co.  of  Buffalo  6s,  1908,     . 
Fort  Fairfield,  Me.,  Electric  Co.  5s,  1925,     .    ' 
Freeport  Water  Co.,  Me.,  5s,  1911, 
Hebron  Water  Co.,  Me.,  4s,  1922, 
Kalispell  Water  &  Electric  Co.  5s,  1912, 
Kanawha  &  Hocking  Coal  &  C.  Co.  5s,  1951, 
Kennebunk  Electric  Light  Co.  5s,  1923, 
Kennebec  Light  &  Heat  Co.  4^s,  1925, 
Lancaster  &  Jefferson  Electric  Co.  5s,  1922, 
Leadville  Water  Co.  4s,  1916,     . 
Maine  Water  Co.  5s,  1931, 
Manitowoc  Water  Works  Co.  (Wis.)  5s,  1922, 
Mallison  Power  Co.  5s,  1923, 
Mousam  Water  Co.  4s,  1921, 
Municipal  Water  Works  Co.,  Me.,  4is,  1922, 
New  England  Elevator  Co.  SJs,  1906-41,     . 
Norfolk  R'y  &  Light  Co.  5s.  1949, 
The  Ontario  Power  Co.  of  Niagara  F.  5s,  1943, 
Old  Orchard  Water  Co.  4s,  1922, 
Peoria  (111.)  Gas  &  Electric  Co.  5s,  1923,      . 
Portland  Elevator  Co.  4s,  1906-33,      . 
Richmond  Water  &  Light  Co.,  Kv.,  4s,  1951, 
Richmond  Water  &  Light  Co.,  Kv.,  5s,  1921, 
Rumford  Falls  Power  Co.  4s,  1945,      . 
Rumford  Falls  Realty  Co.  5s,  1922,     . 
Rumford  Falls  Light"&  Water  Co.  4s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$26,125 

00 

106i 

$26,625  00 

20,400 

00 

101 

20,200  00 

9,725 

00 

95 

9,500  00 

53,125 

00 

106 

53,000  00 

32,716 

25 

99f 

32,917  50 

9,650 

00 

95 

9,500  00 

52,000 

00 

101 

50,. 500  00 

18,900 

00 

100 

18,000  00 

13,912 

50 

90 

13,500  00 

48,750 

00 

101 

50,500  00 

24,750 

00 

99+ 

24,875  00 

20,700 

00 

102| 

20,550  00 

80,000 

00 

100 

80,000  00 

5,000 

00 

98 

4,900  00 

10,000 

00 

98 

9,800  00 

9,500 

00 

100 

10,000  00 

25,270 

00 

107 

25,680  00 

21,575 

00 

87f 

21,843  75 

23,275 

00 

93 

23,250  00 

20,600 

00 

105 

21,000  00 

45,000 

00 

97i 

43,875  00 

9,250 

00 

93 

9,300  00 

10,150 

00 

103 

10,300  00 

24,637 

50 

85f 

23,118  75 

81,000 

00 

100 

81,000  00 

66,500 

00 

94^ 

66,150  00 

21,754 

60 

90 

20,700  00 

10,100 

00 

100 

10,000  00 

18,800 

00 

104 

19,760  00 

4,875 

00 

98 

4,900  00 

25,000 

00 

100 

25,000  00 

25,250 

00 

100 

25,000  00 

10,100 

00 

100 

10,000  00 

24,125 

00 

100 

25,000  00 

24,375 

00 

101 

25,250  00 

41,410 

00 

100 

41,000  00 

9,800 

00 

100 

10,000  00 

25,500 

00 

105 

26,775  00 

27,265 

00 

100 

28,000  00 

31,521 

50 

81 

28,350  00 

20,200 

00 

93 

18,600  00 

29,640 

00 

98 

29,400  00 

24,500 

00 

100 

24,500  00 

28,000 

00 

100 

28,000  00 

29,000 

00 

100 

29,000  00 

7,955 

00 

100 

8,000  00 

37,875 

00 

100 

39,000  00 

12,500 

00 

94 

11,750  00 

18,000 

00 

102 

18,360  00 

5,000 

00 

100 

5,000  00 

1,500 

00 

100 

3,000  00 

5,225 

00 

103 

5,150  00 

7,000 

00 

100 

7,000  00 

48,750 

00 

100 

50,000  00 

9,800 

00 

100 

10,000  00 

20,000 

00 

100 

20,000  00 

21,000 

00 

100 

21,000  00 

25,003 

75 

60 

15,000  00 

19,000 

00 

100 

20,000  00 

35,000 

00 

100 

35,000  00 

20,250 

00 

100 

20,250  00 

113,000 

00 

100 

113,000  00 

33,750 

00 

94+ 

33.075  00 

24,500 

00 

100 

25,000  00 

14,625 

00 

100 

15,000  00 

10,000 

00 

99 

9,900  00 

29,000 

00 

102 

29,580  00 

3.600 

00 

90 

3,240  00 

5,500 

00 

100 

5,500  00 

238,000 

00 

100 

238,000  00 

92,625 

00 

100 

95,000  00 

18,900 

00 

100 

21,000  00 
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Sagadahock  Light  &  Power  Co.  4+s,  1922,   . 
Sebasticook  Water  Power  Co.  5s,  1925, 
Standish  Water  &  Construction  Co.  4s,  1929, 
Tlie  Torrington  Co.  5s,  1918,       .  .  . 

Umbagog  Paper  Co.  5s,  1918,     . 
Western  Union  Telegraph  Co.  4i-s,  1950,      . 
York  Shore  Water  Co.  5s,  1916, 
York  Light  &  Heat  Co.  4is,  1920, 


Book  Value. 

Rate. 

Market  Value. 

$33,000  00 

101 

$33,330  00 

14,250  00 

100 

15,000  00 

112,700  00 

102 

109,140  00 

25,906  25 

103 

25,750  00 

20,000  00 

100 

20,000  00 

26,000  00 

104 

27,040  00 

6,000  00 

104 

6,240  00 

35,120  00 

100 

35,000  00 

$7,294,970  93 

$7,489,367  42 

THE  UNITED  STATES  LIFE  INSURANCE  COMPANY  IN  THE  CITY 
OF   NEW  YORK,   NEW  YORK,   N.  Y. 

Incorporated  February,  1850.    Commenced  business  March,  18o0. 
Paibup  Capital,  $440,000. 

John  P.  Munn,  M.D.,  President.  A.  Wheelwright,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,         ....  $119,867  02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  2,830  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,    .  30,537  04 

Consideration  for  life  annuities,        ......  6,500  00 

Total  new  premiums,        ....  1159,734  06 

Renewal  premiums,  less  17,517.08  for  reinsurance,    .          .          .  1,133,444  55 

Dividends  applied  to  pay  renewal  premiums,     ....  2,706  19 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  '    2,479  40 

Renewal  premiums  for  deferred  annuities,         ....  2,334  00 

Total  renewal  premiums,  .  .  .       $1,140,964  14 


Total  premium  income,    ...... 

Consideration  for  annuities  certain,  .... 

Policy  loans  restored  by  revival  of  policies. 

Interest  on  mortgages,  $164,745.61;  collaterals,  $7,812.08, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Rent,  .......... 

Total  interest  and  rent,    ....  $434,023  01 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss,      ........ 

Total  income,  ....... 

Net  or  ledger  assets,  Dec.  31,  1904,  .... 


[,300,698  20 

57,413  00 

8,250  89 

172,557  69 

143,228  55 

56,964  29 

1,713  50 

59,558  98 

156,341  25 
310  00 


Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments. 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse, 

Policy  loans  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 

applied  for  paid-up  insurance  and  annuities, 


^,957,036  35 
8,440,698  90 

.$10,397,735  25 


$778,879  08 
88,859  33 


,738  41 
18,761  57 
13,227  00 
25,032  64 
247,152  28 
2,479  40 
30,537  04 
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Dividends  paid  policy  holders  in  cash,  ..... 
applied  to  pay  renewal  premiums,  .... 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 
Claims  on  annuities  certain,    . 
Dividends  to  stockholders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli- 
cies, $81,912.18;  renewals,  $82,105.52, 
Salaries  and  allowances  to  managers  and  agents, 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees,  . 
Rent,   ...... 

Advertising,  printing  and  postage,  . 
Legal  expenses,      .... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous  expenses. 

Agents'  balances  charged  off,  . 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B) , 

Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  bank,  $10,286.34;  in  company's  office,  $822.55, 

Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Other  Assets. 
Interest  due,  $8,225.28;  accrued,  .$96,055.43,  . 
Market  value  of  real  estate  over  book. 
Market  value  of  stocks  and  bonds  over  book,    . 

New  Business. 

Uncollected  premiums,  .  .  $12,934  84 

Deferred  premiums,        .  .  - 


32,982  33 
2,706  19 
2,830  00 


L,303,446  86 
11, .333  33 
30,800  00 

164,017  70 

40,383  51 

16,159  09 

16,031  72 

69,667  45 

30,620  26 

28,078  15 

17,293  64 

.      1,169  66 

24,681  17 

8,662  29 

21, .342  13 

19,099  69 

7,011  02 

5,703  41 


[,815,501  08 


^8,582,234  17 

$384,439  81 

3,649,820  00 

115,145  58 

862,937  71 

70,295  68 

3,300,662  79 

153,968  74 

11,108  89 

33,854  97 

18,582,234  17 


104,280  71 

28,560  19 

139,008  57 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


$12,934  84 
2,586  97 


,347  87 


Renewals. 

$107,845  22 
32,257  49 

,102  71 
28,020  54 


L 12,082  17 


122,430  04 


Gross  assets. 


5,976,513  68 
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Assets  not  admitted. 
Agents'  debit  balances,  ...... 

Special  deposits,  $253,579.16;  liabilities  in  offset,  $253,579.16. 


Total  admitted  assets, 


Liabilities. 


Computed  net  value  of  all  outstanding  i^olicies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,         ..... 

Deduct  net  value  of  reinsured  risks,  ..... 

Net  reserve,    ......... 

Present  value  of  unpaid  instalments,         ..... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  in  process  of  adjustment,      .  .  $87,330  00 

Matured  endowments  due  and  unpaid,      .  .  777  00 

Claims  resisted  by  the  company,      .  .  .  14,000  00 

Total  pohcy  claims,  ....       

Premiums  paid  in  advance,     ..... 

Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expen.ses,  etc.. 
Dividends  or  other  profits  due  policy  holders,    . 
Paid-up  capital,     ....... 

Unassigned  funds  (surplus),    ..... 

Total  liabilities,        ........ 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1904,     .          .  $78,338  51 
Premium  notes  received  during  1905  (new  poli- 
cies, $16,939;   old  poUcies,  $147,453.33),       .  164,392  33 

Total,     . 

Used  in  payment  of  losses  and  claims,      .          .  $622  00 

Voided  by  lapse, 13,227  00 

Redeemed  by  maker  in  cash,  ....  158,586  16 

Total, 


Balance  note  assets,  Dec.  31,  1905,    .... 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904. 

Number. 

13,187 
3,297 
4,162 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary   additions. 


Amount. 

$25,739,962  00 
5,676,655  00 
10,389,274  00 
135,134  00 


5,942  08 


5,942,571  60 


5,371,077  00 
61,459  00 

5,309,618  00 

57,413  00 

4,744  00 


102,107  00 

7,324  06 

13,075  00 

2,591  49 

5,337  00 

440,000  00 

362  05 

5,942,571  60 


242,730  84 


172,435  16 
$70,295  68 


Total  Amount 


20,646    $41,941,025  00 


Whole  life,  . 
Endowment, 
All  other, 


Policies  issued  during  the  Year. 
1,025       $1,940,800  00 
455  799,700  00 

624         1,202,804  00 


2,104        3,943,304  00 
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Old  Policies  revived. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Number. 

Amount. 

Total  No. 

Total  Amount. 

96 

$194,500  00 

26 

36,000  00 

64 

200,500  00 

186 

$431,000  00 

Old  Policies  increased. 
75         $106,663  00 
16  6,030  00 

36  30,863  00 


127 


Additions  by  dividends, 


Whole  life,  . 
Endowment, 
All  other. 


143,556  00 
7,285  00 


Transfers,  Deductions. 
8  $12,000  00 

4  7,000  00 

12  53,000  00 


24 


$72,000  00 


Whole  life,  . 
Endowment, 
All  other. 


Totals  after  transfers. 


Transfers,  Additions. 
15  $59,000  00 

8  12,000  00 

1  1,000  00 


24 


$72,000  00 


23,063     $46,466,170  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  1,430      $3,114,050  00 

Endowment,  .  .  565         1,163,815  00 

All  other,      ...  965        2,395,506  00 


2,960 

$6,673,371  00 

How 

terminated. 

By  death. 

345 

$760,385  00 

maturity, 

52 

88,540  00 

expiry,    . 

102 

275,500  00 

surrender. 

344 

853,676  00 

lapse, 

1,790 

3,852,833  00 

change  and  decree 

ise,                J.5 

169,737  00 

Not  taken,    .      .    . 

312 

672,700  00 

2,960        6,673,371  00 


Policies  in  Force  Dec.  31,  1905. 
Whole  life,    .  .  .  12,960    $24,914,875  00 

Endowment,  .  .  3,233         5,359,570  00 

All  other,      .  .  .  3,910        9,389,998  00 

Reversionary   additions,  -  128,356  00 


20,103      39,792,799  00 
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Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Value. 

40  shares  American  Tel.  &  Cable  Co.,  ....       $3,720  00 

16      "       United  New  Jersey  R.R.  &  Canal  Co.,  .  .         4,320  00 

100       "       Manhattan  R'y, 16,100  00 

25       "       International  Paper  Co.,  preferred,       .  .  .         2,000  00 

Participation  in  loan  of  $6,500,000  by  First  National  Bank, 
New  York,  secured  by  note  of  $9,900,000  of  the  San  Pedro, 
Los  Angeles  &  Salt  Lake  R.R.,  with  collateral  of  $12,000,- 
000  first  mortgage  4  per  cent.  50-year  gold  bonds  of  1903 
of  said  company,  .......     184,615  00 


Loaned 
Thereon. 

$145  58 

1,500  00 

12,000  00 

1,500  00 


100,000  00 


$210,755  00  $115,145  58 
Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Kate.  Market  Value. 

500  shares  Metropolitan  Street,             .           .           .  $69,687  50  125  $62,500  00 

600       "       Third  Avenue,             ....  69,562  50  136  68,000  00 

Miscellaneous  Stocks. 

650  shares  American  Tel.  &  Cable  Co.,          .           .  60,745  20  90  58,500  00 

500       "       Central  Leather  Co.,  preferred,  .          .  52,437  50  103^  51,750  00 
Government  Bonds. 

United  States  2s,  1930, 10,461  67  102f  10,237  50 

District  of  Columbia  3 .  65s,  1924,         .           .           .  65,692  20  117  70,200  00 

Imperial  Jap.  4^3,  1925, 42,920  48  91  45,500  00 

Imperial  Jap.  4is,  1948, 16,304  16  91  18,200  00 

United  States  of  Mexico  5s,  1944,        .           .           .  24,128  75  102^  24,795  63 

State  and  Municipal  Bonds. 

Province  of  New  Brunswick  3s,  1938,            .           .  25,557  30  82  21,549  60 

Province  of  New  Brunswick  4s,  1922,            .           .  20,025  00  100^  20,100  00 

Province  of  Quebec  3s,  1937,      ....  14,454  00  85  13,651  00 

Montreal,  Canada,  3^s,  1939,      ....  45,770  00  100  46,000  00 

Ottawa,  Canada,  3^3,  1928,         ....  29,400  00  94  28,200  00 

Quebec,  Canada,  4s,  1926,            ....  25,000  00  102  25,500  00 

Winnipeg,  Canada,  3^3,  1941,     ....  39,700  00  92f  37,100  00 

St.  Louis,  P.  Q.,  Canada,  A^s,  1929,    .          .          .  10,400  00  106  10,600  00 

Railroad  Bonds. 

Atch.,  Topeka  &  Santa  F6  gen,  mort.  4s,  1995,     .  93,578  17  101|  101,875  00 

Atchison,  Topeka  &  Santa  F6  4s,  1913,        .           .  47,125  00  97  48,500  00 

Atchison,  Topeka  &  Santa  Fe  4s,  1914,        .           .  46,937  50  97  48,500  00 

Bait.  &  Ohio  (P.,  L.,  E.  &  W.  Va.)  4s,  1941,          .  99,395  83  97^  97,500  00 

Brooklyn  Union  Elevated  5s,  1950,     .           .           .  50,250  00  108+  54,250  00 

Burl.,  C.  R.  &  No.  (la.,  M.  &  D.  Div.)  5s,  1934,    .  21,000  00  117f  29,437  50 

Canadian  North.  (Ontario  Div.)  4s,  1930,    .           .  51,129  19  101^  50,878  56 

Central  Pacific  1st  refunding  4s,  1949,           .           .  49,375  00  99^  49,750  00 

Chesapeake  &  Ohio  4+s,  1992,    ....  53,612  49  106^  53,250  00 

Chicago,  Burlington  &  Quincy  53,  1913,       .           .  46,195  21  105+  52,750  00 

Chicago  &  North  Western  5s,  1929,     .           .           .  88,198  43  110  97,900  00 

Chicago,  Rock  Island  &  Pacific  4s,  1917,      .          .  98,610  00  92i  92,125  00 

Colorado  &  Southern  4s,  1929,   ....  47,219  44  92^  46,062  50 

Chicago,  Rock  Island  &  Pacific  4+s,  1907,    .           .  50,062  50  99  49,500  00 

Chicago,  Rock  Island  &  Pacific  4s,  2002,      .           .  41,155  56  79^  39,562  50 

East  Tennessee,  Virginia  &  Georgia  5s,  1956,         .  24,518  41  118^  29,562  50 

International  &  Great  Northern  5s,  1909,    .           .  49,980  56  98|  49,187  50 

Iowa  Central  5s,  1938, 71,550  00  113+  102,150  00 

Lake  Shore  &  Michigan  Southern  4s,  1928,             .  198,750  00  99+  199,000  00 

Louisville  &  Nashville  4s,  1923,            .           .           .  97,159  30  98  98,000  00 

Missouri  Pacific  5s,  1906,              ....  100,000  00  100  100,000  00 

N.  Y.,  Lackawanna  &  Western  5s,  1923,      .           .  47,80198  112  53,760  00 

Norfolk  &  W.  Pocahontas  Joint  4s,  1941,     .           .  22,897  82  93+  23,375  00 

No.  Pac.-Gt.  No.  Jt.  (C,  B.  &  Q.  Coll.)  4s,  1921,  .  94,386  38  99|-  99,875  00 

Oswego  &  Syracuse  5s,  1923,      ....  30,600  00  111+  33,450  00 

St,  Louis,  Iron  Mt.  &  Southern  5s,  1931,      .           .  35,732  88  114|  57,437  50 

St.  Paul  &  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940,      .  101,090  90  102  98,909  07 

Southern  Pacific  4s,  1955,            ....  48,812  50  95  47,500  00 

Texas  &  Pacific  1st  mortgage  5s,  2000,         .           .  17,559  26  121|  30,437  50 

Texas,  Pacific  (La.  Div.  Br.  Lines)  5s,  1931,          .  104,670  00  109  109,000  00 

Union  Pacific  4s,  1947, 50,712  56  104f  52,375  00 
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Miscellaneous  Bonds. 
American  Tobacco  Co.  6s,  1944, 
Central  Leather  Co.  5s,  1925, 
Kings  Co.  Elec.  Light  &  Power  Co.  6s,  1997, 
Lackawanna  Steel  Co.  5s,  1910, 
New  Amsterdam  Gas  Co.  5s,  1948, 
N.  Y.  &  Hoboken  Ferrv  Co.  5s,  1946, 
N.  Y.  &  Queens  Elec.  Lt.  &  Pow.  Co.  5s,  1930, 
N.  Y.  &  Westchester  Lighting  Co.  4s,  2004, 
N.  Y.  Gas  &  Elec.  Lt.,  Ht.  &  Pow.  Co.  5s,  1948, 
Union  Elec.  Light  &  Power  Co.  5s,  1932,      . 
United  States  Steel  Corporation  5s,  1963,    . 


Book  Value. 

Rate. 

Market  Value. 

$54,731  67 

113i 

$56,750  00 

97,237  50 

99 

99,000  00 

30,990  41 

121 

30,250  00 

100,000  00 

98 

98,000  00 

54,366  25 

108 

54,000  00 

26,885  42 

108 

27,000  00 

53,359  16 

101 

50,500  00 

35,062  50 

92 

46,000  00 

150,092  44 

108i 

148,302  50 

25,750  00 

102i 

25,625  00 

69,874  31 

96 

96,000  00 

$3,300,662  79 

$3,439,671  36 

$271,329  48 

58,844  68 

168,276  09 

26,813  43 

2,175,343  66 

234  94 

39,555  32 

1,975  97 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Janxiaiy,  1860.    Commenced  business  Feb.  2, 1860. 
Paid-up  Capital,  $500,000. 

John  Tatlock,  President.  John  W.  B.  Van  de  Water,  Secretary. 

Income. 
First  year's  premiums,  less  $868 .  95  for  reinsurance,  .  .  .      $270,204  32 

Surrender  values  aiDplied  to  pay  first  year's  premiums,        .  .  1,125  16 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities,        ..... 

Total  new  premiums,        ....  $525,263  68 

Renewal  premiums,        ..... 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  .  .  .       $2,217,109  89 

Total  premium  income,    ..... 
Interest  on  mortgages,  $273,054.38;  collaterals,  $605.98, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rent,  including  $31,000  for  own  use. 

Total  interest  and  rent,    .... 
Profit  on  sale  or  maturity  of  ledger  assets, 
Collectible  agents'  balances  previously  charged  off. 

Total  income,  ..... 

Net  or  ledger  assets,  Dec.  31,  1904, 

Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash. 
Surrender  values  applied  to  pay  new  premiums. 


$2,742,373  57 

273,660  36 

93,437  10 

94,439  04 

14,620  06 

3,265  71 

379,864  19 

286  4e 

37,973  38 

43,794  44 

$3,683,427  85 

17,119,162  58 

.$20,802,590  43 


L,024,198  45 
430,335  72 

[,454,534  17 

32,967  67 

321,974  63 

1,125  16 
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Surrender  values  applied  to  pay  renewal  premiums,  . 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    . 
Dividends  paid  policy  holders  in  cash,       ..... 

applied  to  pay  renewal  premiums,     .... 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  ..... 

Claims  on  annuities  certain,    ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new  poli 

cies,  1173,336.30;  renewals,  $133,965.18,      . 
Commuting  commissions,         ...... 

Salaries  and  allowances  of  managers  and  agents. 

Agency  supervision,  traveling  and  all  other  agency  expenses. 

Medical  examiners'  fees  and  inspections,  . 

Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Furniture  and  office  fixtures,  . 

Insurance  taxes,  licenses  and  department  fees. 

Expenses  of  examination  by  New  York  insurance  department. 

Taxes  on  real  estate. 

Real  estate  expenses  (except  taxes). 

Loss  on  sale  or  maturity  of  ledger  assets, 

Miscellaneous  expenses. 

Profit  and  loss,      .... 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,    . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $5,000;  in  company's  office,  $1,937.24, 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 

Other  Assets. 
Literest  due,  $12,926.34;  accrued,  $99,179.36, 
Rents  due,  $75;  accrued,  $15,150.03, 

New  Business. 

Uncollected  premiums,  .  .  $30,000  27 

Deferred  premiums,        .  .  12,352  52 


$39,555  32 

168,276  09 

43,387  55 

234  94 

58,844  68 


.  $2,120,900  21 

2,214  40 

307,301  48 

24,186  37 

111,145  23 

3,129  48 

23,665  11 

98,959  12 

31,000  00 

44,779  43 

18,917  52 

1,089  76 

45,765  78 

5,291  61 

74,281  56 

116,549  92 

9,212  50 

10,113  70 

169  74 

.  $3,048,672  92 

.$17,753,917  51 

56,652,484  00 

4,440,550  00 

5,000  00 

1,668,696  13 

4,707,612  73 

199,345  12 

6,937  24 

73,292  29 

17,753,917  51 


112,105  70 
15,225  03 


Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
prems.  on  policies  in  force,  . 


Gross  assets. 


t2,352  79 
8,470  56 


Renewals. 

$109,080  01 
196,927  42 

,007  43 
61,201  48 


1,882  23 


244,805  95 


278,688  18 
.$18,159,936  42 
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Assets  not  admitted. 
Agents'  debit  balances,  .....  $73,292  29 

Book  value  of  bonds  and  stocks  over  market,  .  82,797  18 


Special  deposits,  113,779.25;  liabilities  in  offset,  $13,779.25. 

Total  admitted  assets,      ...... 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest,  .  .  .  .  .i 

Deduct  net  value  of  reinsured  risks,  ..... 


$156,089  47 


LI  1,841  80 

20,616  33 

1,000  00 

400  00 


Net  reserve,    ...... 

Present  value  of  unpaid  instalments. 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment, 

Matured  endowments  due  and  unpaid, 

Claims  resisted  by  the  company, 

Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,  .... 

Premiums  paid  in  advance,     .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders,    . 
Interest  paid  in  advance,         .... 

Paid-up  capital,     ...... 

Unassigned  funds  (surplus),     .... 

Total  liabilities,        ..... 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1904- 

Number.  Amount.  Total  No. 

27,533     $50,926,110  00 

9,790       17,212,393  00 

635,006  00 


$18,003,846  95 


l7,221,519  00 
395  00 

L7,221,124  00 
21,785  00 
11,456  00 


Whole  life,  . 
Endowment, 
Reversionary    additions. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,    . 
Endowment, 

Additions  by  dividends. 


Policies  issued  during  the  Year 
2,798      $5,649,515  00 
1,201         2,201,822  00 
51            232,801  00 

Old  Policies  revived. 
236          $429,226  00 
100            147,163  00 
2            163,093  00 

Old  Policies  increased. 

122,582  00 
10,469  00 

37,323 


133,858  13 

8,087  27 

2,717  76 

8,191  14 

16,117  05 

500,000  00 

80,510  60 

.$18,003,846  95 


Total  Amount. 


5,773,509  00 


4,050    8,084,138  00 


338 


739,482  00 


33,051  00 
133,009  00 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life, 
All  other. 


Transfers,  Deductions. 

Number.  Amount. 

896   $2,693,420  00 

13      23,500  00 

1        500  00 


Total  Amount, 


910      $2,717,420  00 

Transfers,  Additions. 
14  $24,000  00 

896        2,693,420  00 


910      $2,717,420  00 


Totals  after  transfers, 


41,711     $77,763,189  00 


Policies  terminated  during  the  Year. 
Whole  life,    .  .  .  4,163       $8,885,089  00 

Endowment,  .  .  1,893         3,444,785  00 

All  other,      ...  467         1,422,644  00 


6,523 

$13,752,518  00 

Hoiv 

terminated. 

By  death. 

507 

$1,046,479  00 

maturity, 

317 

458,175  00 

expiry,    . 

129 

341,023  00 

surrender. 

888 

1,970,488  00 

lapse. 

3,761 

7,140,179  00 

change  and  decrease 

- 

941,515  00 

Not  taken,    . 

921 

1,854,659  00 

Policies  in  Force  Dec.  31,  19C 

Whole  life,    . 

25,440 

$45,472,924  00 

Endowment, 

9,185 

16,103,562  00 

All  other, 

563 

1,827,068  00 

Reversionary 

add 

itions 

~ 

607,117  00 

6,523       13,752,518  00 


35,188       64,010,671  00 
Schedule  A.    Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

$7,500  00  $5,000  00 


75  shares  Iowa  Tr.  &  Sav.  Bank,  Des  Moines,  la., 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
250  shares  Allegheny  &  Western, 

2,000       "       Brooklyn  City, 
500       "       Cleveland  &  Pittsburg,    . 

1,000       "       Hocking  Vallej^  preferred, 
600       "       Mobile  &  Ohio  (Southern), 
250       "       Morris  &  Essex, 
250       "       Rome,  Watertown  &  Ogdensburg 
200       "       United  N.  J.  R.R.  &  Canal  Co., 
Government  and  Municipal  Bonds. 

Imperial  Japanese  4s,  1931, 

New  York,  N.  Y.,  2^8,  1929,       . 

New  York,  N.  Y.,  S^s,  1920,       . 


Book  Value. 

$38,375  00 
48,450  00 
46,500  00 
93,025  00 
58,500  00 
23,656  25 
34,562  50 
54,900  00 

8,680  80 

125,225  00 

50,470  00 


Kate. 
145 
237 
182 

94 

98 
188 
134 
270 

87 

83% 

99+ 


Market  Value. 
$36,250  00 
47,400  00 
45,500  00 
94,000  00 
58,800  00 
23,500  00 
33,500  00 
54,000  00 

8,473  80 

104,375  00 

49,750  00 
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New  York,  N.  Y.,  S^s,  1953, 
New  York,  N.  Y.,  3*s,  1953, 
New  York,  N.  Y,,  4|s,  1906, 
New  York,  N.  Y.,  4Js,  1906, 
Richmond,  Va.,  4s,  1920, 
Richmond,  Va.,  4s,  1923, 
Richmond,  Va.,  4s,  1927, 
Havana,  Cuba,  6s,  1939,    . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mortg.  4s,  1995, 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  OMo  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^s,  1925, 
Central  of  Georgia  con.  mortg.  5s,  1945, 
Central  Pacific  1st  refunding  4s,  1949, 
Central  Vermont  4s,  1920, 
Chesapeake  &  Ohio  4^s,  1992,    . 
Chicago,  Burl.  &  Quincy  Joint  Coll.  4s,  1921, 
Chicago,  Rock  Island  &  Pacific  4s,  1909, 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Galveston,  Harrisburg  &  San  Antonio  6s,  1910, 
Kansas  City,  Ft.  Scott  &  Memphis  4s,  1936, 
Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1928, . 
Long  Island  refunding  4s,  1949, 
Louisville  &  Nashville  4s,  1923, 
Mason  City  &  Ft.  Dodge  4s,  1955, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 
Missouri,  Kansas  &  Texas  1st  mortg.  4s,  1990, 
Nor.  &  W.  R'y  Co.  (Poca.  Coal  Co.  Jt.)  4s,  1941, 
N.  Y.  Central  &  Hudson  River  4s,  1934, 
Oregon  R.R.  &  Navigation  Co.  4s,  1946, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  S^s,  1915,     . 
Reading  Co.  4s,  1997, 
Rio  Grande  Western  43,  1939, 
St.  Louis,  Mem.  &  S.  E.  4is,  1909, 
Seaboard  Air  Line  (Atlanta-Birm.)  4s,  1933, 
Second  Avenue  5s,  1948,   . 
Southern  Pacific  4s,  1955, 
Southern  5s,  1909,    .... 
Texas  &  Pacific  1st  mortgage  5s,  2000, 
Western  Maryland  4s,  1952, 

Miscellaneous  Bonds. 
Continental  Coal  Co.  5s,  1952,    . 
Lackawanna  Steel  Co.  5s,  1910, 
Lehigh  &  Wilkesbarre  Coal  Co.  4^8,  1910, 
Westchester  Lighting  Co.  5s,  1950, 
Western  Union  Telegraph  Co.  4^3,  1950, 


Book  Value. 
$27,510  30 

28.529  20 
50,000  00 
50,000  00 

2,017  20 

8,068  80 

942  90 

1,917  28 

205,480  00 

101,070  00 

48,285  00 

91,870  00 

113,500  00 

50,105  00 

46,280  00 

106,940  00 

503,490  00 

98,780  00 

113,130  00 

107,030  00 

87,940  00 

62,790  00 

50,225  00 

101,040  00 

49,200  00 

91,590  00 

100,640  00 

49.530  00 
48,060  00 
24,917  50 
50,915  00 

242,265  00 
29,550  00 
49,645  00 
50,185  00 
98,110  00 
94,740  00 

286,050  00 
97,480  00 
50,000  00 

242,960  00 
45,865  00 

104,860  00 
50,000  00 
50,925  00 
56,070  00 

104,770  00 


Kate. 
98f 
98f 
100 
100 
102f 
103i 
103f 
106 

lOlt 
100 

94i 

91i 
1121 

99^ 

90 
106* 

99| 

93f 
110^ 
105i 

85+ 
121" 

99-i- 
lOOi 

98  ■ 

90 
100 

99 

93+ 

99f 
lOOf 

95i 

98+ 
lOlf 

98 

96 

95i 
112 

95 
100 
1211- 

85 

103+ 
98 
1011 
108 
104 


Market  Value. 

$26,662  50 

27,650  00 

50,000  00 

50,000  00 

2,055  00 

8,250  00 

1,036  25 

2,438  00 

203,750  00 

100,000  00 
47,125  00 
91,250  00 

112,375  00 
49,750  00 
45,000  00 

106,500  00 

499,375  00 
93,375  00 

110,250  00 

105,250  00 
85,500  00 
60,500  00 
49,750  00 

100,500  00 
49,000  00 
90,000  00 

100,000  00 
49,500  00 
46,750  00 
24,937  50 
50,312  50 

237,812  50 
29,550  00 
50,687  50 
49,000  00 
96,000  00 
95,250  00 

280,000  00 
95,000  00 
50,000  00 

243,500  00 
42,500  00 

103,500  00 
49,000  00 
50,625  00 
54,000  00 

104,000  00 


,707,612  73 


,624,815  55 


MISCELLANEOUS    INSURANCE 
COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 
December  31,  1905. 


JETNA  LIFE   INSURANCE  COMPANY. 

[ACCIDENT  DEPAETMENT.] 
Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 

J.  S.  RowE  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Note.  —  As  this  company  is  doinar  both  a  life  and  accident  business,  and  its  assets  are  all  held 
equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  therefore  not  divided 
for  the  different  departments,  but  will  be  found  with  the  detailed  statement  of  the  life  department. 


Net  cash  premiums :  accident, 
liability,  $2,108,027.86, 


Income. 
1,455,479.25;  health,  $184,569.27; 


Total  premium  income,  accident  department, 

Disbursements. 
Losses:    accident,  $640,498.81;    health,   $84,727.36;    liability, 

$708,910.88,       .  .  .  .  _       .         _.  ... 

Investigation  and  adjustment  of  claims:   accident,  $12,328.41 

health,  $310.67;  liabihty,  $74,832.81, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $511,263.10;    health,  $59,990.97;    hability,  $503,. 

591.17,      . 

Dividends  to  stockholders  declared  (during  the  year,  $50,000) , 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies, 

Medical  examiners'  fees  and  salaries 

Inspections, 

Rents, 

department 


fees. 


Taxes,  licenses  and  insurance 

Legal  expenses. 

Advertising, 

Printing  and  stationery, 

Postage  and  express. 

Furniture  and  fixtures,  . 

Surrender  values  on  accident  policies, 

Incidentals,  . 

Profit  and  loss, 


Total  disbursements,  accident  department, 

Liabilities. 


Losses  and  claims: 

Accident, 
Health, 


Adjusted,  Reported 
and  Unadjusted. 

$59,072  08 
7,141  87 


Resisted. 

$108,130  33 
1,750  00 


Totals,  .... 
Losses  and  claims  on  liability  contracts,  . 
Unpaid  claims  and  expenses  of  settlement, 


,213  95  $109,880  33 


5,748,076  38 
5,748,076  38 

1,434,137  05 
87,471  89 


1,074,845  24 
50,000  00 
114,142  61 
83,041  06 
10,697  24 
33,761  21 
30,089  78 
53,658  20 
972  16 
10,505  77 
71,482  05 
34,021  90 
12,441  90 

1,174  00 
17,566  32 

6,064  51 

53,126,072  89 


$176,094  28 
1,222,730  09 

$1,398,824  37 
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Unearned  premiums :  accident,  $591,786 .  05 ;  health,  $88,993 .  42 ; 

Hability,  $776,634.25, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Total  liabilities,  accident  department,         .... 
Exhibit  of  Premiums. 

Accident. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,  . 
Reinsured,    . 

Net  premiums  in  force, 


$1,067,698  88 
1,522,403  72 

$2,590,102  60 
1,471,768  58 

$1,118,334  02 
616  39 


Health. 

$158,564  32 
197,437  75 

$356,002  07 
178,015  23 


$1,457,413  72 
2,000  00 

$2,858,238  09 


Liability. 

n  ,280,485  73 
2,308,423  34 

13,588,909  07 
2,039,922  51 


$177,986  84  $1,548,986  56 


$1,117,717  63 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year :  accident,  $671,988.37;  health 
$86,528.19;  liability,  $1,189,110.88,     . 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident,      ....  $93,510  37  $27,162  59 

Health,  ....  10,384  20  4,429  61 

Liability,       ....  176,783  56  81,916  34 


$177,986  84  $1,548,986  56 


17,366,141  59 
6,633,003  71 
318,750  00 
294,200  00 
120,000  00 
150,500  00 

1,947,627  44 


Losses  incurred. 

$27,464  80 

4,524  61 

114,316  34 


Totals, 


,678  13 


.13,508  54      $146,305  75 


THE  iETNA  INDEMNITY  COMPANY. 

Incorporated  March  15, 1897.    Commenced  business  May,  1897. 

Paid-up  Capital,  $500,000. 

Arthur  P.  Heinze,  President.  Charles  I.  Brooks,  Secretary. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 
Net  cash  premiums:    fidelity,  $57,202.70;   surety,  $242,373.79; 

plate  glass,  $76,532.87;  burglary  and  theft,  $127,897.82,         .  $504,007  18 

Interest  from  all  sources,         .......  33,838  74 

Profit  on  sale  or  maturity  of  ledger  assets,         .          .          .          .  1,718  75 

Premium  on  increase  of  capital  stock,       .....  150,081  82 

All  other, 2,201  33 


Total  income, $691,847  82 

Ledger  assets,  Dec.  31,  1904,  plus  $125,068 .  18  increase  in  capital,        964,434  05 


Total, 


[,656,281  87 
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Disbursements. 
Losses:  fideUty,  $6,362 .  99 ;  surety,  $88,422 . 59 ;  plate  glass,  $28,- 

385.38;  burglary  and  theft,  $51,657.25, 
Investigation  and  adjustment  of  claims:    fidelity,   $3,290.10 

surety,  $20,939 .  80 ;  burglary  and  theft,  $2,479 .  94, 
Commissions,  less  those  on  return  premiums  and  reinsurance :  fi' 

delity,  $10,438.51;  surety,  $54,026. 40;  plate  glass,  $27,419.20 

burglary  and  theft,  $33,868.11,    . 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies. 
Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses, 

Advertising, 

Printing  and  stationery. 

Postage  and  express,  etc.. 

Furniture  and  fixtures. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Travehng,  office  and  general  expenses. 

Total  disbursements. 

Balance,  ..... 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank. 
Agents'  balances,  ..... 
Judgment  (secured),       .... 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued, 
Gross. uncollected  premiums:  — 

Fidehty,        .... 
Surety,  .... 

Plate  glass,  .... 
Burglary  and  theft, 


Written  after 
Oct.  1. 

$8,704  97 
37,806  51 
17,670  84 
43,659  09 


Totals,  . 
Real  estate  taken  as  salvage. 


$107,841  41 


Gross  assets. 


$174,828  21 
26,709  84 


125,752  22 
84,273  65 
37,367  43 
19,876  81 
19,651  12 
18,464  74 
3  ,717  51 
16,676  13 
12,612  12 
1,862  35 
13  74 
17,020  80 

$558,826  67 

1,097,455  20 


$600  00 

738,666  25 

355,477  31 

311  64 

2,400  00 

$1,097,455  20 


4,440  29 


Written  before 
Oct.  1. 

$6,111    92 

37,454  41 
4,191  38 
9,537  62 

$57,295  33 


165,136  74 
200  00 

$1,267,232  23 


Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value,  , 
Agents'  balances,  ...... 


Total  admitted  assets. 


$57,295  33 

25,734  75 

311  64 


83,341  72 
[,183,890  51 
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Losses  and  claims :  — 

Fidelity, 
Surety, 
Plate  glass,   . 
Burglary  and  theft, 

Totals,  . 
Reinsurance, 

Balance, 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$501  37 
78,754  73 

1,989  26 
13,406  71 

$94,652  07 
2,434  87 

$92,217  20 


Resisted. 

$4,750  00 
73,708  43 

611  50 

$79,069  93 


$79,069  93 

Unearned  premiums:  fidelity,  $36,421.31;  surety,  $116,380.22 
plate  glass,  $40,103.88;  burglary  and  theft,  $78,406.45, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  and  pohcies  issued  after  Oct.  1:  fidelity,  $1,901.80 

.  surety,  $9,025.84;  plate  glass,  $4,329.05;  burglary  and  theft 
$9,782. 32,  _ 

Return  premiums. 

Reinsurance, 

All  other,      .... 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabiUties, 

Surplus  to  policy  holders. 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 


$500,000  00 
203,427  28 


Fidelity. 

$66,042  93 
80,481  67 

$146,524  60 
73,310  72 

$73,213  88 
371  25 


$171,287  13 

271,311  86 
2,767  23 


25,039  01 
2,648  57 
5,229  10 
2,180  33 


,463  23 


703,427  28 
L,183,890  51 


Surety. 

$242,894  03 
310,551  37 

$553,445  40 
316,569  11 


,876  29 
4,115  86 


$72,842  63      $232,760  43 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,   . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Plate  Glass. 

$81,296  75 
93,255  24 

$174,551  99 
94,373  93 

$80,178  06 


Burglary. 

$166,327  47 
206,122  61 

$372,450  08 
200,143  60 

$172,306  48 
17,823  12 

$154,483  36 
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General  Interrogatories. 

Premiums  received  since  organization,      .... 

Losses  paid  since  organization,         ..... 

Company's  stock  owned  by  directors,        .... 

Losses  incm'red  dming  the  year :  fidelity,  $6,782  .  19 ;  surety, 
938.72;    plate  glass,  130,040.81;    burglary  and  theft, 
532.12,      .  .  .  


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 


Fidehty, 

Surety, 

Burglary  and  theft, 

Totals,  . 


$5,506  90 

24,426  64 

1,060  07 

530,993  61 


,472  99 
16  60 


[,953,069  90 
552,165  98 
238,100  00 


194,293  84 


Losses  incurred. 

$18,628  02 
366  60 


^,489  59   $18,994  62 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
750  shares    National  of  North  America,  N.  Y. 

Miscellaneous  Stocks. 
1,500  shares  Title  &  Guar.  Co.,  Rochester,  N.  Y. 

Governynent  Bonds. 
United  States  of  Mexico  4s,  1954, 

State  and  Municipal  Bonds. 

Massachusetts  3*s,  1923, 

Bristol,  Conn.,  4s,  1927, 

Hartford,  Conn.,  1st  School  District  4s,  1927, 

Hartford,  Conn.,  South  District  School  4s,  1927,  , 

New  Britain,  Conn.,  S^s,  1924,  . 

WalUngford,  Conn.,  Sis,  1929,    . 

WalUngford,  Conn.,  4s,  1927,      . 

Waterburv,  Conn.,  Sis,  1913, 

Waterbury,  Conn.,  3Js,  1914,      . 

Boston,  Mass.,  3*s,  1936,  . 

Fall  River,  Mass.,  4s,  1909, 

Worcester,  Mass.,  3hs,  1919, 

New  York,  N.  Y.,  3*s,  1952,       . 

New  York,  N.  Y.,  S^s,  1916,       . 

Railroad  Bonds. 
Atlantic  Coast  Line  4s,  1952, 
Chic,  Mil.  &  St.  P.  (Dubuque  Di\4sion)  6s,  1920, 
Cleve.,  Cin.,  Cliicago  &  St.  Louis  4s,  1993, 
Erie  general  lien  4s,  1996, 
Erie  (Pennsylvania  Coal  Co.  Col.)  4s,  1951, 
Louisville,  Nashville  &  Southern  4s,  1952, 
MinneapoUs  &  St.  Louis  4s,  1949, 
N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore)  S^s,  1998,  . 
Norfolk  &  West.  (Pocahontas  Coal  Co.)  4s,  1996,  . 
North.  Pac.-Gt.  Northern  (C,  B.  &  Q.)  4s,  1921, 
Union  Pacific  4s,  1947,       ..... 

Miscellaneous  Bonds. 
Western  Union  Telegraph  4is,  1950,  . 


Book  Value. 
$180,000  00 

185,125  00 

9,425  00 

26,843  75 

10,800  00 

8,380  00 

1,047  50 

32,100  00 

26,562  50 

9,607  50 

10,487  50 

10,500  00 

25,875  00 

10,775  00 

11,770  00 

49,937  50 

31,987  50 

9,825  00 
6,212  .50 
4,681  25 
8,750  00 
9,300  00 
9,592  50 
4,875  00 
4,825  00 
9,400  00 
9,681  25 
9,750  00 


Rate. 

232* 

120 

92 

103i 
106 
104 
104 

99 

97 
103 

99 

99 
100 
lOlf 
100 

98f 

99i 

100 
124 

102| 
92 
93 
94^ 
96 
88i 
91 

99  ¥ 
104f 


10,550  00    104 


$738,666  25 


Market  Value. 
$174,375  00 

180,000  00 

9,200  00 

25,812  50 

10,600  00 

8,320  00 

1,040  00 

29,700  00 

24,250  00 

9,270  00 

9,900  00 

9,900  00 

25,000  00 

10,137  50 

11,000  00 

46,095  25 

29,850  00 

10,000  00 
6,200  00 
5,143  75 
9,200  00 
9,300  00 
9,450  00 
4,800  00 
4,425  00 
9,100  00 
9,987  50 

10,475  00 

10,400  00 
$712,931  50 
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AMERICAN   BONDING  COMPANY   OF   BALTIMORE. 

Incorporated  April  6, 1894.    Commenced  business  Jan.  16, 1895. 
Paid-up  Capital,  $500,000. 

George  Cator,  President.  William  E.  P.  Duvall,  Secretary. 

Home  Office,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 

Income. 
Net  cash  premiums:   fidelity  and  surety,  $628,119.43;  burglary 


and  theft,  $53,063.69, 
Interest  from  all  sources. 
Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 
Increase  in  book  value  of  securities. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 


Total, 


Disbursements. 


$125,329.88;    burglary  and  theft, 
fidelity  and  surety. 


Losses:    fidelity  and  surety 

$11,069.93,         .  .  .  .  . 

Investigation  and  adjustment  of  claims: 

$43,243.93;  burglary  and  theft,  $777.80,      .  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance :  fi- 
delity and  surety,  $164,988 .  14;  burglary  and  theft,  $15,772,08, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate. 


and  insurance  department  fees. 


Taxes  on  real  estate. 

All  other  taxes,  licenses 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures, 

Loss  on  sale  or  maturity  of  ledger  assets, 

Interest  on  collateral  and  special  deposits. 

Incidentals,  ...... 

Decrease  in  book  values  of  securities. 

Total  disbursements. 

Balance,  ..... 


Ledger  Assets. 


,183  12 

56,731  06 

4,788  55 

2,113  85 

4,352  50 


$749,169  08 
1,328,918  05 

$2,078,087  13 

$136,399  81 

44,021  73 

180,760  22 

75,715  28 

47,263  41 

2,859  86 

5,277  98 

2,672  50 

970  40 

28,488  60 

14,509  93 
5,537  11 

16,457  46 
8,853  51 

7,169  29 
3,898  07 

10,841  98 
16,660  67 
25,990  01 

$634,347  82 

Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 


[,443,739  31 


55,825  71 
9,500  00 
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Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 


[,253,052  00 
145,361  60 


Total  ledger  assets,           .... 

$1,443,739  31 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Gross  uncollected  premiums :  — 

Written  after 
Oct.  1. 

Written  before 
Oct.  1. 

5,802  87 

Surety,          ....            $73,269  63 
Burglary  and  theft,         .          .              19,830  95 

$49,494  11 
3,484  65 

Totals,  ....            $93,100  58 

$52,978  76 

146,079  34 

. 

Gross  assets,  ...... 

$1,595,621  52 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  wi'itten  prior  to  Oct.  1, 
Special  deposits,  less  $45,074.79  Uabilities, 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon. 

$52,978  76 
186,518  96 

3,583  75 

6,647  38 

249,728  85 

Total  admitted  assets. 


$1,345,892  67 


Losses  and  claims :  — 


FideUty   and 

surety. 
Burglary  and 

theft, 


Adjusted,  Reported 
and  Unadjusted. 


58,587  57 
5,431  00 


Liabilities. 

Resisted. 

$280,033  08 
347  00 


Expenses  of 
Settlement. 


),575  00 
315  00 


Totals,  .  $44,018  57         $280,380  08  $20,890  00 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums :  fidelity  and  surety,  $322,929.41 ;  burglary 

and  theft,  $39,340.56, 

Unearned  premiums  on  disallowed  reinsurance. 

Commissions  on  policies  issued  after  Oct.  1:  surety,  $11,835.39 

burglary  and  theft,  $4,957.74, 

Reinsurance,  ........ 

Advance  premiums,        ....... 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  pohcy  holders. 

Total  liabilities, 


$500,000  00 

82,383  89 


$345,288  65 

362,269  97 
3,523  48 

16,793  13 

9,705  46 

25,928  09 

$763,508  78 


582,383  89 
$1,345,892  67 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity  and  Surety. 

$655,194  90 
716,805  69 

$1,372,000  59 
699,468  70 

$672,531  89 
26,673  06 


Burglary. 

$1,613  69 
88,836  03 

$90,449  72 
14,956  47 

$75,493  25 
2,656  03 


$645,858  83        $72,837  22 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,  .  .  .  . 

Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  fidelity  and  surety, 
burglary  and  theft,  $17,162.93,    .  .  .  , 


^2,464.49; 


Premiums  received. 


Fidelity  and  surety, 
Burglary  and  theft. 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Losses  paid. 

$80  54 
15  00 


52,157  15 
1,149  39 


5,306  54 


$95  54 


^,202,095  34 

1,267,363  58 

370,000  00 

133,650  00 

89,627  42 


Losses  incurred. 

$655  54 
15  00 

$670  54 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks. 
100  shares  The  Audit  &  Security  Co.  of  Baltimore 

Government  Bonds. 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds 
Georgia  4^s,  1915,     . 
Tennessee  3s,  1913,  . 
Mobile,  Ala.,  4^3,  1939,      . 
Montgomery,  Ala.,  4^s,  1944, 
Baltimore,  Md.,  3*s,  1945, 
Baltimore,  Md.,  3^3,  1940, 
Baltimore,  Md.,  SJs,  1936, 
Baltimore,  Md.,  3U,  1930, 
Baltimore,  Md.,  3*s,  1928, 
Baltimore,  Md.,  4s,  1920, 
Baltimore,  Md.,  4s,  1925,  . 
Baltimore,  Md.,  5s,  1916, 
Norfolk,  Va.,  4s,  1934, 

Railroad  Bonds. 
Baltimore  &  Ohio  (So.  West.  Div.)  S^s,  1925, 
Bait.,  Sparrows  Point  &  Chesapeake  4^s,  1953, 
Chicago,  Burlington  &  Quincv  joint  4s,  1921, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Colorado  &  Southern  4s,  1929,   . 
Detroit  United  i^s,  1932, 
Georgia  &  Alabama  5s,  1945, 
Louisville  &  Nashville  4s,  1923, 
New  York  Central  &  Hudson  River  4s,  1934, 
Southern  Pacific  (C.  P.  Coll.)  4s,  1949, 
United  of  San  Francisco  4s,  1927, 
United  Ry.  &  Electric  Co.,  Baltimore,  4s,  1949, 


Book  Val 

ue 

Rate. 

Market  Value. 

re,   $10,000  00 

140 

$14,000  00 

139,725 

00 

102| 

138,206  25 

28,000 

00 

iiH 

27,875  00 

23,750 

00 

96i 

24,125  00 

25,750 

00 

100 

25,000  00 

26,000 

00 

104 

26,000  00 

59,940 

00 

109 

60,495  00 

293,976 

00 

1061 

289,893  00 

648 

00 

104" 

624  00 

21,816 

00 

106 

21,412  00 

5,400 

00 

105 

5,250  00 

117,130 

00 

108 

114,480  00 

3,315 

00 

111 

3,330  00 

12,992 

00 

114 

12,768  00 

25,250 

00 

101 

25,250  00 

22,750 

00 

91i 

22,812  50 

24,125 

00 

96 

24,000  00 

24,875 

00 

99i 

24,968  75 

25,000 

00 

100 

25,000  00 

23,000 

00 

92i 

23,031  25 

23,750 

00 

94 

23,500  00 

27,687 

50 

110 

27,500  00 

24,500 

00 

98 

24,500  00 

24,875 

00 

99| 

24,937  50 

23,250 

00 

92 

23,000  00 

21,750 

00 

88 

22,000  00 

134,872 

50 

93 

136,710  00 
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Miscellaneous  Bonds. 
Consolidated  Gas  Co.  6s,  1910,  . 
Consolidation  Coal  Co.  4^s,  1934, 
Milwaukee  Gas  Light  Co.  4s,  1927, 


Book  Value. 

$15,900  00 

24,625  00 

18,400  00 

L,253,052  00 


Rate. 
1061 


91 


SI, 249,468  25 


THE  AMERICAN  CREDIT-INDEMNITY   COMPANY   OF   NEW   YORK. 

Incorporated  April  28, 1SS3.    Commenced  business  May  1,  1893. 
Paid-up  Capital,  $1,000,000. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Home  Office,  302  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  credit,     .......  $1,265,492  92 


Interest  from  all  som'ces. 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Losses:  credit,       ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance 
credit,        ......... 

Advances  to  agents,        ....... 

Dividends  to  stockholders  declared  (during  the  year  $100,000), 
Compensation  of  officers  and  home  office  employees, 
Rents,  ...... 

Taxes,  Ucenses  and  insurance  department  fees. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express, 

Miscellaneous  expenses, 

Interest  and  discount,     . 

Mercantile  agencies, 

Telegraph,     . 

Traveling  expenses, 

Exchange,     .  .  ~      . 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A) , 
Cash  in  office  and  in  bank, 
Bills  receivable. 
Deposit  -vvith  attorney,   . 
Premium  notes, 


67,121  69 
600  83 

U,333,215  44 
2,194,639  69 

13,527,855  13 


$595,686  87 

347,191  96 

19,032  29 

100,000  00 

110,756  17 

18,668  31 

27,268  43 

7,338  42 

21,889  06 

6,949  86 

4,948  49 

10,764  22 

4,929  03 

3,675  92 

3,553  86 

22,884  18 

814  78 

$1,306,351  85 

$2,221,503  28 


[,886,054  96 

105,452  33 

5,746  87 

600  00 

86,911  02 
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Agents'  balances,  . 
Furniture  and  fixtures,  . 

Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued,  ..... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  credit,  . 
Accounts  purchased  on  payment  of  losses,         .  $60,872  90 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $5,746  87 

Furniture  and  fixtures,  .....  39,846  07 

Special  deposits,  less  $19,319.37  liabilities,        .  31,868  13 

Book  value  of  bonds  over  market  value,  .  .  50,211  21 

Agents'  balances, 96,892  03 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,      .  .  29,634  92 


Total  admitted  assets, 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$200,059  48 


Resisted. 

;5,795  00 


Losses  and  claims :  — 

Credit, 

Unpaid  claims, 

Unearned  premiums:  credit,  ....... 

Commissions  on  policies  issued  after  Oct.  1 :  credit,    . 

Total, 

Capital  paid  up  in  cash,  .  .  ...       $1,000,000  00 

Surplus  over  all  habiUties,       ....  289,167  89 

Surplus  to  policy  holders,  .  .  .       

Total  habilities,       ........ 


Exhibit  of  Premiums. 

In  force  Dec.  31,  1904, 

Written  during  the  year,         .... 

Totals,  ....... 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,         .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  credit,  . 


$96,892  03 
39,846  07 

5,221,503  28 


5,645  30 
74,459  59 


2,301,608  17 


254,199  23 
,047,408  94 


,854  48 
545,163  67 
7,222  90 

$758,241  05 


1,289,167  89 
52,047,408  94 


Credit. 

U,455,012  19 
1,349,460  95 

52,804,473  14 
1,714,165  80 

51,090,307  34 


58,326,949  05 

3,376,534  05 

412,000  00 

242,500  00 

611,847  32 
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Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Credit,  ....         $117,349  75  $67,679  93 

Schedule  A.     Bonds  owned  by  the  Company. 

Rate. 
lOlf 
102f 
102f 


Government  Bonds. 
United  States  registered  3b,  1918, 

United  States  2s,  1930, 

United  States  2s,  1930, 

Municipal  Bonds. 
New  York,  N.  Y.,  S^s,  1954,       .  .  .  . 

New  York,  N.  Y.,  S^s,  1955,       .  .  .  . 

Railroad  Bonds. 
Baltimore  &  Ohio  (Soutii  Western  Div.)  3^3,  1925, 
Chicago  &  Alton  3s,  1949, 
Chicago,  Rock  Island  &  Pacific  4s,  1911, 
Illinois  Central  3^3,  1954, 

Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 
Missouri  Pacific  5s,  1917,  .... 
Mobile  &  Oliio  (St.  Louis  &  Cairo  Div.)  4s,  1931, 
St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 
St.  Louis  &  South  Western  1st  mortgage  4s,  1989 
Texas  &  Pacific  1st  mortgage  5s,  2000, 
Union  Depot  6s,  1918,        .... 
Wabash  1st  mortgage  5s,  1939, . 

Miscellaneous  Bonds. 
Laclede  Gas  Co.  5s,  1919, 


Boolt  Value. 
$109,946  52 
906,235  88 
53,586  95 

51,543  80 
50,250  00 

46,380  25 
42,125  00 
23,840  28 
47,000  00 
17,200  00 
26,166  67 
50,500  00 
85,358  34 
66,542  32 
28,647  24 
58,175  00 
114,467  54 

108,089  17 
$1,886,054  96 


100 

98i 

91i 

811 

93f 

94 

85i 
103i 

97 
114| 

97 
121f 
116 
115 

107i 


Losses  incurred. 

$67,679  93 


Marliet  Value. 

$101,750  00 

870,187  50 

51,187  50 

50,000  00 
49,437  50 

45,625  00 
40,750  00 
23,343  75 
47,000  00 
17,100  00 
25,968  75 
48,500  00 
86,156  25 
67,900  00 
30,437  50 
58,000  00 
115,000  00 

107,500  00 
$1,835,843  75 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27, 1900.    Commenced  business  Jan.  26, 1901. 
Paid-up  Capital,  $250,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Montpelier,  Vt. 

Income. 

Net  cash  premiums:  accident,  $38,425.94;  health,  $8,436.27; 
liabiUty,  $73,900.64;  fideUty  and  surety,  $48,821.58;  bur- 
glary and  theft,  $22,181.02,  $191,765  45 

Interest  from  all  sources,         .  .  .  .  .  .  .  10,166  77 

Total  income, $201,932  22 

Ledger  assets,  Dec.  31,  1904, 303,886  35 

Total, $505,818  57 

Disbursements. 
Losses:    accident,  $9,410.05;   health,  $1,268.13;   liabihty,  $5,- 

490.30;  burglary  and  theft,  $7,650.43,  ....        $23,81891 

Investigation   and    adjustment   of   claims:     accident,    $747.10; 

health,   $186.77;    hability,   $3,823.14;    fidelity  and   surety, 

$1,522.47;  burglary  and  theft,  $875.18,        ....  7,15466 

Commissions,   less  those  on  return  premiums  and  reinsurance: 

accident,  $13,692.22;  health,  $3,423.05;  liability,  $23,139.76; 

fidehty  and  surety,  $15,400 .  04 ;  burglary  and  theft,  $7,699 .  26,  63,354  33 

Compensation  of  officers  and  home  office  employees,  .  .  9,232  49 
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Salaries  and  expenses  of  agents  and  agencies, 
Medical  examiners'  fees  and  salaries, 
Inspections,  ..... 

Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery, 

Postage  and  express,      .... 

Furniture  and  fixtures,  .... 

Incidentals,  ...... 

Total  disbursements,        .  . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank,      .... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Market  value  of  stocks  and  bonds  over  book  value. 
Gross  uncollected  premiums :  — 


Accident, 

Health, 

Liability, 

Fidelity  and  surety. 

Burglary  and  theft, 

Totals,  . 


Written  after 
Oct.  1. 

$8,637  14 
2,210  98 

19,252  82 
1,276  00 
5,422  55 

$36,799  49 


Written  before 
Oct.  1. 


413  90 
122  50 
271  62 


L,012  70 


Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1, 

Total  admitted  assets,      ..... 


Liabilities. 

Losses  and 

claims :  — 

Adjusted,  Reported 
and  Unadjusted. 

Resisted. 

Accident, 
Health, 

$3,813  90 
697  50 

: 

Fidehty   and 
surety, 

1,211  46 

_ 

Burglary  and 
theft. 

6,407  00 

$350  00 

Totals,  . 

$12,129  86 

$350  00 

Expenses  of 
Settlement. 

$50  00 
25  00 


100  00 


$175  00 


Losses  and  claims  on  liabiUty  contracts,  . 
Unpaid  claims  and  expenses  of  settlement. 


$12,220  59 

115  55 

507  85 

515  01 

2,634  87 

1,917  24 

1,110  90 

8,427  75 

1,700  80 

.    3,109  56 

9  47 

$135,829  98 

$369,988  59 


$312,475  00 
57,513  59 

$369,988  59 


3,619  38 

368  75 


37,812  19 
$411,788  91 

1,012  70 
$410,776  21 


$12,654  86 
9,565  00 

$22,219  86 
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Unearned  premiums:  accident,  $20,101 .20;  health,  $4,871.91; 
Hability,  $41,929.30;  fideUty  and  sm-ety,  $26,141.42;  bur- 
glary and  theft,  $13,436.24, 

Unearned  premiums  on  disallowed  reinsurance. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $3,130.58; 
health,  $762.53;  liability,  $6,282.73;  fidelity  and  surety, 
$312.26;  burglary  and  theft,  $1,842.20,         .  .  .  . 


$106,480  07 
301  00 


12,330  30 


Total,     .... 
Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

r  OP  Premiums. 

Accident. 

$16,563  01 
56,362  89 

$250,000  00 
19,444  98 

Health. 

$857  64 
14,405  19 

$141,331  23 
269,444  98 

Total  liabilities, 

EXHIBI' 

In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

$410,776  21 

Liability. 

$12,066  36 
121,051  57 

Totals,  .... 
Expired  and  cancelled,  . 

$72,925  90 
32,090  57 

$15,262  83 
5,398  45 

$133,117  93 
49,273  55 

In  force  Dec.  31,  1905,   . 
Reinsured,     .... 

$40,835  33 
632  94 

$9,864  38 
120  56 

.$83,844  38. 
159  50 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

$40,202  39 

$9,743  82 

Surety. 

$10,520  39 
51,423  70 

$83,684  88. 

Burglary. 

$2,425  37 
34,983  33 

Totals,  .... 
Expired  and  cancelled,  . 

$61,944  09 
13,699  15 

$37,408  70 
11,289  06. 

In  force  Dec.  31,  1905,   . 
Reinsured,    .... 

$48,244  94 
17  50 

$26,119  64 
133  95 

Net  premiums  in  force. 


^,227  44        $25,985  6& 


General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,        .  .    ■       . 

Losses  incurred  during  the  year:    accident,  $9,531.83;    health, 

$1,907.39;  liability,  $17,226.04;  fidelity  and  surety,  $1,211.46; 

burglary  and  theft,  $14,537.78,    ...... 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 


Accident  and  health. 
Liability, 


$6,333  80 
12,802  69 


$1,493  93 
2,147  86 


$292,024  55 

29,479  84 

106,900  00 


44,414  50 


Losses  incurred. 

$1,893  93 
2,062  20 


Totals, 


$19,136  49 


;,641  79 


5,956  13. 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
Japanese  4^s,  1925, 

State  and  Municipal  Bonds 
Massachusetts  3-|-s,  1930, 
Massachusetts  3|s,  1942, 
Massachusetts  3s,  1941, 
Massachusetts  3s,  1932, 
Boston,  Mass.,  3*s,  1932, 
Somerville,  Mass.,  3*s,  1906, 
New  York,  N.  Y.,  3*s,  1952, 
New  York,  N.  Y.,  3is,  1941, 
Milwaukee,  Wis.,  3*s,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$26,475  00 

91 

$27,300  00 

55,000  00 

104i 

57,268  75 

15,000  00 

1051 

15,787  50 

20,000  00 

94f 

18,950  00 

10,000  00 

95f 

9,562  50 

10,000  00 

100 

10,000  00 

9,000  00 

100 

9,000  00 

142,000  00 

98f 

140,225  00 

10,000  00 

99 

9,900  00 

15,000  00 

99 

14,850  00 

$312,475  00 

$312,843  75 

AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  March  30,  18S7.    Commenced  business  Oct.  1,  1887. 

William  C.  Lovering,  President.  Sydney  A.  Williams,  Secretary. 

Home  Office,  60  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums :  liability, 
Interest  from  all  sources,         .... 
Profit  and  loss  account,  .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1904,  .... 

Total, 

Disbursements. 
Losses:  liability,    .... 
Investigation  and  adjustment  of  claims:  liability, 
Dividends  to  policy  holders,    . 

Compensation  of  officers  and  home  office  employees, 
Traveling  expenses, 
Inspections,  .... 

Rents,  ..... 

Taxes,  licenses  and  insurance  department  fees. 
Printing  and  postage, 
Miscellaneous  expenses, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A) ,  . 
Cash  in  office  and  in  bank,      .... 
Bills  receivable,     ...... 

Total  ledger  assets,  .... 


$286,761  64 

17,698  13 

70  00 

$304,529  77 

539,534  08 

$844,063  85 

$137,813  05 

34,325  90 

97,803  61 

27,503  58 

4,938  56 

2,974  56 

2,280  82 

2,591  08 

1,074  05 

2,948  17 

$314,253  38 

$529,810  47 

$492,778  00 

36,903  77 

128  70 

$529,810  47 
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Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued,  ..... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  liability, 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Bills  receivable,     .  .  .  .  .  .  $128  70 

Book  value  of  bonds  over  market  value,  .  .  17,804  25 


Total  admitted  assets. 

Liabilities. 
Losses  and  claims  on  liability  contracts,  . 
Unearned  premiums:  liability,         .    . 
Rents  accrued,       ..... 

Total, 

Surplus  to  policy  holders. 


Total  liabilities. 


Exhibit  of  Premiums. 


Li  force  Dec.  31,  1904,   ..... 
Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Losses  incurred  during  the  year:  Uability, 


Liability, 


Business  in  Massachusetts  during  the  Year. 

Preraiums  received.  Losses  paid. 

$139,117  77  $55,049  57 

Schedule  A.     Bonds  owned  by  the  Company. 


State  Bonds. 
Massachusetts  3^s,  1935, 
Massachusetts  3-jS,  1923, 
Massachusetts  3s,  1935, 
Massachusetts  3Js,  1930, 
Massachusetts  3Js,  1928, 
Massachusetts  3s,  1939, 
Massachusetts  3^s,  1940, 
Massachusetts  3Js,  1913, 
Massachusetts  3s,  1930, 
Massachusetts  3Js,  1934, 

Railroad  Bonds. 
Boston  &  Lowell  4s,  1907, 
Boston  &  Lowell  4s,  1932, 


Book  Value. 
$149,712  50 
37,393  25 
10,150  00 
32,837  50 
22,150  00 
20,500  00 
60,768  75 
15,300  00 
9,637  50 
47,417  25 

5,990  00 
14,315  00 


Rate. 
104f 
103i 

951 
1041 
104 

95 
1051 
lOlf 

951 
104i 

100 
1051 


^5,893  20 
5,282  94 


$540,986  61 


17,932  95 
$523,053  66 


$369,568  58 

124,319  36 

225  00 

$494,112  94 
28,940  72 

$523,053  66 


Liability. 

$283,643  78 
300,430  29 

$584,074  07 
335,435  34 

$248,638  73 


53,595,318  68 

1,603,183  59 

1,062,594  68 

143,508  60 


Losses  incurred. 

$70,000  00 


Marliet  Value. 

$141,243  75 

36,137  50 

9,525  00 
31,237  50 
20,800  00 
19,000  00 
57,818  75 
15,243  75 

9,587  50 
47,025  00 

6,000  00 
14,805  00 


18a 


AMERICAN    SURETY    CO.    OF    NEW    YORK. 


Old  Colony  4s,  1938,  .... 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  5s,  1907, 


Book  Value. 

Rate. 

Market  Value. 

$20,837  50 
10,100  00 

106i 
103 

$21,250  00 
10,300  00 

35,668  75 

100 

35,000  00 

$492,778  00 

$474,973  75 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14, 1884.    Commenced  business  April  15, 1884. 

Paid-up  Capital,  $2,500,000. 

H.  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  fidelity,  $785,139.82;  surety,  $810,195.08, 
Interest  from  all  sources,         ....... 

Rents,  .......... 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 

All  other,      .......... 


,595,334  90 

109,339  94 

240,756  76 

58,320  50 

1,610  15 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 

Total,  . 


$2,005,362  25 
5,510,306  74 

$7,515,668  99 


Disbursements. 


Losses:  fidelity,  $179,729.52;  surety,  $170,327.60,    . 
Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $40,285.35;  surety,  $71,315,    .... 

Dividends  to  stockholders  declared  (during  the  year  $200,000),    , 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Rents,  ......... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

Taxes  on  personal  estate,         ...... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,      ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,       ....... 

Furniture  and  fixtures,  .  .  .  _       . 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .  . 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks  and  bonds  (schedule  A) ,  . 

Cash  in  office  and  in  bank,       ...... 

Total  ledger  assets,  ...... 


057  12 

12,478  70 

111,600  35 

200,000  00 

235,121  64 

329,295  86 

5,496  41 

36,269  99 

92,948  60 

62,659  88 

16,939  50 

36,717  31 

1,931  50 

13,001  94 

37,145  21 

21,072  67 

15,739  47 

2,861  78 

51,562  98 

$1,632,900  91 

$5,882,768  08 

$3,095,825  52 

2,251,310  84 

535,631  72 

$5,882,768  08 


AMERICAN    SURETY    CO.    OF    NEW   YORK. 
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Non-Ledgeh  Assets. 
Interest  and  rents  due  and  accrued, 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums :  • 


Fidelity, 
Surety, 


Written  after 
Oct.  1. 

$48,664  51 
96,912  94 


Written  before 
Oct.  1. 

$11,537  21 
122,618  27 


$145,577  45    $134,155  48 


Totals,  .... 

Gross  assets,  .  .  .  .  .  .  .  . 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  wTitten  prior  to  Oct.  1,  $134,155  48 

Special  deposits,  less  $110,882.90  liabilities,      .  344,099  43 


Total  admitted  assets, 


Losses  and  claims: 


Fidelity, 
Surety, 

Totals, 


Adjusted,  Reported 
and  Unadjusted. 

$152,692  07 
187,497  43 


Liabilities. 


Kesisted. 

522,275  72 
84,159  00 


$340,189  50    $106,434  72 


Expenses  of 
Settlement. 

$11,812  00 
18,338  00 

$30,150  00 


Unearned  premiums:  fidelity,  $325,735.98;  surety,  $530,452.72, 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $1,838.35 

surety,  $4,767. 81, _ 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Premiums  paid  in  advance,     ...... 

All  other,      ......... 


Total,    .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$2,500,000  00 
1,937,900  90 


Total  liabilities. 


Exhibit  of  Premiums. 


^20,746  72 
98,235  50 


279,732  93 
5,281,483  23 


478,254  91 
,803,228  32 


$476,774  22 
856,188  70 

6,606  16 
12,500  00 
11,050  03 

2,208  31 

11,365,327  42 

4,437,900  90 
55,803,228  32 


In  force  Dec.  31,  1904,   .... 
Written  during  the  year, 

Totals, 

Expired  and  cancelled,  .... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 


Fidelity.  Surety. 

$601,540  52   $979,421  02 
899,169  26  1,030,969  52 


$1,500,709  78 
850,245  25 


2,010,390  54 
930,554  68 


,464  53  $1,079,835  86 


.$17,399,778  00 
.  7,644,410  00 
.  2,900,000  00 
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Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:   fidelity,  $338,257.79;   surety, 

$327,990.48, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Fidelity,        ....  $48,586  69  $7,325  80 

Surety,  ....  52,330  68  26,396  25 


$646,850  00 
666,248  27 


Losses  incurred. 

$6,315  08 
52,396  25 


Totals, 


$100,917  37 


$33,722  05        $58,711  33 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,500  shares  Pennsylvania, 

900       "       Southern  preferred, 
Bank  Stocks. 

100  shares  Morton  Trust  Co.,  New  York,  . 
Miscellaneous  Stocks. 
1,000  shares  American  Tobacco  Co.  preferred, 

500      "       Consolidated  Gas  Co.,  N.  Y.,    . 

180      "       Lawyers  Mortgage  Insurance  Co. 
Government  BoJids, 
United  States  2s,  1930,      . 
United  States  4s,  1925,      . 
United  States  of  Mexico  5s,  1944, 
United  States  of  Mexico  5s, 

State  and  Municipal  Bonds. 
Alabama  5s,  1906,    .... 
District  of  Columbia  3.65s,  1924, 
Georgia  4^8,  1915-1916,    . 
Louisiana  4s,  1914,  .... 
Pro\dnce  of  New  Brunswick  3s,  1939, 
Tennessee  3s,- 1913,  .... 
Virginia  3s,  1991,      . 
New  York,  N.  Y.,  3s,  1915, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1907, 
New  York,  N.  Y.,  3is,  1929,       . 
Portland,  Ore.,  5s,  1922,    . 
Salt  Lake  City,  Utah,  4s,  1918, 

Railroad  Bonds. 
Canadian  Northern  4s,  1930, 
Chicago  &  Alton  3is,  1950, 
Missouri,  Kansas  &  Texas  4s,  1990,     . 

Miscellaneous  Bonds. 
American  Tobacco  Co.  4s,  1951, 
American  Tobacco  Co.  6s,  1944, 
N.  Y.  Gas  &  Elec.  Lt.,  Heat  &  Power  Co.  5s,  1948 


Book  Value. 
$174,856  25 
87,800  00 


94,000  00 

100,875  00 

24,000  00 

129,589  06 
131,750  00 
131,658  10 
103,795  35 

52,525  00 
72,900  00 
30,296  25 
52,480  00 
9,700  00 
25,711  25 
18,480  00 
25,187  50 
75,562  50 
99,625  00 
54,875  00 
60,385  00 
26,375  00 

100,253  33 
42,875  00 
27,606  25 

145,030  00 
224,250  00 
108,870  00 

2,251,310  84 


Kate. 
143f 
lOOi 


20,000  00    800 


104i 
186f 
180 

102f 

130 

1021 

99 

1001 

117 

111* 

104i 
82 
961 
96 
95| 
93i 
99i 
991 

115J 

101 

101* 

781 
99 

79 
113* 
1081 


Market  Value. 

$179,531  25 

90,225  00 

80,000  00 

104,500  00 
93,375  00 
32,400  00 

127,968  75 
130,000  00 
137,367  76 
116,671  50 

50,250  00 
70,200  00 
28,990  00 
52,125  00 
8,200  00 
28,950  00 
26,880  00 
23,843  75 
70,125  00 
99,500  00 
49,625  00 
.57,750  00 
25,250  00 

98,793  33 
39,125  00 
34,650  00 

158,000  00 
227,000  00 
108,250  00 

2,349,546  34 


THE  BANKERS'  SURETY  COMPANY. 

Incorporated  July  10, 1901.    Commenced  business  Nov.  8, 1901. 

Paid-up  Capital,  $500,000. 

Harvey  D.  Goulder,  President.  P.  W.  Harvey,  Secretary. 

Home  Office,  Williamson  Building,  Cleveland,  Ohio. 

Income. 
Net  cash  premiums:  fidelity  and  surety,  .  .  .  .  .      $152,426  71 


Interest  from  all  sources. 


24,407  68 


THE    BANKERS     SURETY    CO. 
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Profit  on  sale  or  maturity  of  ledger  assets, 

All  other,      ....... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1904,  .... 

Total, 

Disbursements. 
Losses:  fidelity  and  surety,     .... 
Investigation  and  adjustment  of  claims:  fidelity  and 
Commissions  less  those  on  return  premiums  and 

fidelity  and  surety,     ..... 
Compensation  to  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies, 
Detection  and  arrest. 
Inspections, 
Rents, 

Taxes,  licenses  and  insurance  department  fees, 
Legal  expenses. 
Advertising, 
Printing  and  stationery, 
Postage  and  express. 
Furniture  and  fixtures,  . 
Adjustment  expense. 
Development  expense,    . 
General  expense,    . 
Telephone,  telegraph  and  insurance. 

Total  disbursements. 

Balance,  .  .  .  . 

Ledger  Assets 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A),  . 
Book  value  of  stocks  and  bonds  (schedule  B) 
Cash  in  office  and  in  bank. 
Bills  receivable,     ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,  .  .      . 

Gross  uncollected  premiums :  — 

Written  after 
Oct.  1. 


L,073  22 
222  27 


surety, 
•einsurance 


$178,129  88 
661,862  27 


),716  82 


Written  before 
Oct.  1. 

§13,562  30 


Fidelity  and  surety. 

Totals,  ....       

Real  estate  taken  as  salvage,  ....... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Bills  receivable,  not  secured,  ....  $1,425  16 

Uncollected  premiums,  written  prior  to  Oct.  1,  13,562  30 

Book  value  of  st'ks  and  b'ds  over  market  value,  17,936  56 

Collateral  loan  in  excess  of  market  value,  .  2,000  00 


,992  15 


$110,033  62 

4,428  86 

31,793  47 

26,356  75 

14,417  53 

2,360  33 

1,235  87 

4,239  96 

8,069  17 

770  03 

2,299  42 

2,348  66 

1,660  26 

817  25 

2,796  57 

2,710  13 

2,634  06 

788  58 

$219,760  52 


,231  63 


$75,462  00 
26,875  00 

436,217  81 

76,049  54 

5,627  28 

$620,231  63 


5,216  97 


44,279  12 
10,000  00 

,727  72 


22a 


THE    bankers'    surety    CO. 


Real  estate  taken  as  salvage,  .... 
Uncollected  premiums  disallowed  less  unearned 
premiums  and  commissions  thereon, 


$5,000  00 
1,670  95 


Total  admitted  assets. 


Losses  and  claims :  — 

Adjusted,  Reported 
and  Unadjusted. 


Liabilities. 

Kesisted. 

$24,360  33 


Expenses  of 
Settlement. 


Fidelity   and 

surety,       .  115,500  00  $24,360  33  $1,550  00 

Totals,  .       

Unearned  premiums:  fidelity  and  surety,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity  and  surety, 
Premiums  paid  in  advance,     ....... 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabiUties, 

Surplus  to  policy  holders, 


$500,000  00 
10,294  94 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905, 
Reinsured,    . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors^ 
Loaned  to  stockholders,  not  officers. 
Losses  incurred  during  the  year :  fidelity  and  surety, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 


Fidelity  and  surety. 


),869  00 


),468  17 


Schedule  A.  Securities  held  as  Collateral. 


$41,594  97 


,132  75 


$41,410  33 

79,286  84 

7,015  04 

125  60 

$127,837  81 


510,294  94 


132  75 


Fidelity  and 
Surety. 

$161,375  16 
184,419  96 


,795  12 
184,916  56 

$160,878  56 
2,304  88 

$158,573  68 


15  shares  Cleveland  Tanning  Co., 
300       "       American  Stove  Co., 
50       "      Central  Trust  Co.,  Cleveland,  O., 
30       "      Adams  Bag  Co., 


Company's 
Market  Value. 

$1,500  00 

30,000  00 

3,000  00 

2,200  00 


,141  89 

175,535  09 

15,000  00 

156,500  00 

7,500  00 

76,670  00 


Losses  incurred. 

$10,468  17 


Loaned 
Thereon. 

$1,000  00 

20,000  00 

5,000  00 

875  00 


$36,700  00  $26,875  00 


CASUALTY  CO.  OF  AMERICA. 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
50  shares  Central  National,  Cleveland,  O., 
25  ^  ■ 

50 
50 
100 
50 


Coal  &  Iron  National,  Cleveland,  O. 
First  National,  Cleveland,  O., 
Market  National,  Cleveland,  O., 
National  Comniercial,  Cleveland,  O., 
Union  National,  Cleveland,  O.,  . 


Government  Bonds. 
United  States  reg.  3s,  1918, 
United  States  coupon  3s,  1918, 

County  and  Municipal  Bonds. 
Belmont  County,  Ohio,  4s,  1914, 
Franklin  County,  Ohio,  4s,  1910, 
Guernsev  County,  Ohio,  4s,  1906, 
Cambridge,  Ohio,  4s,  1926, 
Cleveland,  Ohio,  4s,  1921, 
Davton,  Ohio,  4s,  1920,      . 
Glenville,  Ohio,  5s,  1908,  . 
Lakewood  Hamlet,  Ohio,  4s,  1909, 

Railroad  Bonds. 
Tuscarwas  6s,  1901-16, 

Miscellaneous  Bonds. 
Goodrich  Transportation  Co.  6s,  1910, 
Howell-Davis-Brant  Co.  5s,  1907-10, 
Steel  Steamship  Co.  5s,  1905, 


Book  Value. 

Rate. 

Market  Value. 

$9,512 

50 

190 

$9,500  00 

1,700 

00 

10 

170  00 

11,387 

50 

226 

11,300  00 

5,300 

00 

95 

4,750  00 

19,200 

00 

188 

18,800  00 

9,457 

50 

190 

9,500  00 

43,350 

00 

lOlf 

40,700  00 

102,709 

28 

1021 

97,375  00 

21,436 

21 

100 

20,000  00 

3,149 

60 

101| 

3,056  25 

14,890 

69 

100 

14,000  00 

20,796 

57 

102| 

19,522  50 

27,935 

62 

105f 

26,437  50 

27,046 

51 

103i 

25,875  00 

4,948 

64 

101 

4,545  00 

40,515 

52 

100 

39,000  00 

22,000 

00 

100 

22,000  00 

35,962 

50 

105 

36,750  00 

5,000 

00 

100 

5,000  00 

9,919 

17 

100 

10,000  00 

S436,217  81 

$418,281  25 

CASUALTY  COMPANY   OF  AMERICA. 

Incorporated  Sept.  25, 1903.    Commenced  business  Sept.  25, 1903. 

Robert  B.  Armstrong,  President.  Chauncey  S.  S.  Miller,  Secretary. 

Home  Office,  52-5 Jf  William  Street,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:    accident,  $253,395.95;    liability,    $752,- 


[,172,847  96 
37,364  15 
15,027  05 

[,225,239  16 

966,968  78 

J,192,207  94 


536.34;   plate  glass,  $50,422.70;   steam  boiler,  $116,492.97, 
Interest  from  all  sources,         ...... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Losses:    accident,   $123,784.67;    liability,   $125,338.22;    plate 

glass,  $14,761.04;  steam  boiler,  $5,656.84,    ....      $269,54077 
Investigation  and  adjustment  of  claims:    accident,  $8,279.65; 

liability,  $29,781.75;  steam  boiler,  $81.25,    ....  38,14265 

Commissions,  less  those  on  return  premiums  and   reinsurance: 

accident,  $65,832.06;  liability,  $194,644.75;  plate  glass,  $17,- 

887.07;  steam  boiler,  $19,734.24, 298,098  12 

Contingent  com.  to  officers,  $32,224.23;   to  agents,  $22,470.73,  54,694  96 

Compensation  of  officers  and  home  office  employees,            .          .        109,348  95 
Medical  examiners'  fees  and  salaries,         .....  1,512  50 

Inspections, 31,928  09 
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Rents,  ....... 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses, 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account  (agents'  balances). 

Traveling,     ....... 

Agency  expenses,  ...... 

Office  expenses,     ...... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Literest  due  and  accrued,      .  .  .  . 

Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums: 


Accident, 
Liability, 
Plate  glass,  . 
Steam  boiler, 

Totals,  . 


Written  after 
Oct.  1. 

$128,169   16 

177,283  63 
10,955  65 
27,075  49 

$343,483  93 


$12,692  41 

19,029  06 

17,788  60 

10,053  80 

20,566  96 

7,545  65 

4,062  85 

5,901  05 

13,159  13 

8,043  23 

4,878  45 

7,714  97 

$934,702  20 

1,257,505  74 


[,012,349  00 
245,156  74 

[,257,505  74 


9,768  76 
30,822  50 


Written  before 
Oct.  1. 

$4,665  87 
9,725  93 


$14,391  80 


357,875  73 


Gross  assets,  . 

Deduct 
Uncollected  premiums,  written 

D  Assets  not  admitted 
prior  to  Oct.  1, 

Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$15,175  32 

1,474  12 

665  00 

Expenses  of 
Settlement. 

$798  70 
77  58 
35  00 

$1,655,972  73 
14,391  80 

Total  admitted  assets. 
Losses  and  claims :  — 

Accident,      .... 
Plate  glass,   .... 
Steam  boiler. 

$1,641,580  93 

Totals,  .... 

$17,314  44 

$911  28 

$18,225  72 
273,947  41 

Losses  and  claims  on  liability  contracts,   . 

Unpaid  claims  and  expenses  of  settlement. 


$292,173  13 


CASUALTY    CO.    OF    AMERICA. 
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Unearned  premiums:    accident,    $106,404.13;    liability,    $306,- 
588.56;  plate  glass,  127,614.52;  steam  boiler,  $83,842.96, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $27,741 .  51 
liability,  $48,816.66;  plate  glass,  $4,014.80;  steam  boiler 
$7,147.22,  .    _      . 

Salaries,  rent  and  miscel.  accts.  clue  or  acr'd,  includ.  con.  com. 

Return  premiums,  .... 

Reinsurance,  ..... 

Advance  premiums,        .... 


Total,    .  .  .  . 

Capital  paid  up  in  cash, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$500,000  00 
199,673  60 


Total  habilities, 


$524,450  17 
9,015  44 


87,720  19 

18,149  80 

2,541  53 

5,467  06 

2,390  01 

$941,907  33 


699,673  60 
$1,641,580  93 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 

Reinsured,    . 

Net  premiums  in  force. 


Accident. 

$190,777  79 
405,717  13 

$596,494  92 
366,787  05 

$229,707  87 
16,899  61 

$212,808  26 

Plate  Glass. 

$43,283  90 
66,002  11 

$109,286  01 
55,684  66 

$53,601  35 
51  01 


Liability. 

$513,750  39 

1,016,972  75 

51,530,723  14 
914,853  44 

$615,869  70 

17.264  22 

$598,605  48 

steam  Boiler. 

$72,768  31 
146,519  94 

$219,288  25 

78.265  50 

$141,022  75 
1,070  71 


l,.5.50  .34   $139,952  04 


General  Interrogatories. 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,        .  .  . 

Losses  incurred  during  the  year:  accident,  $122,676.14;  ha- 
bility,  $337,465.63;  plate  glass,  $15,468.14;  steam  boiler, 
$5,993.84, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident,      ....  $10,964  92  $1,154  84 

Liabihty,       .  .  ...  122,725  02  22,420  90 

Steam  boiler,  .  .  .  5,219  50 

Totals,  .... 


$2,306,574  62 
447,086  70 
356,200  00 


481,603  75 


Losses  incurred. 

$2,596  63 
39,245  90 


$138,909  44 


$23,575  74   $41,842  53 
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Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

100  shares  Great  Northern,  preferred, 

$26,683  00 

274 

$27,400  00 

1,000       "       Interborough  Rapid  Transit  Co., 

186,100  00 

2331 

233,500  00 

500       "       Lehigh  Valley,         .... 

41,154  00 

163i 

40,875  00 

500       "       Manhattan, 

83,312  50 

162i 

81,125  00 

200       "       Northern  Pacific,    .... 

40,055  00 

203 

40,600  00 

300       "       Reading,  1st  preferred,    . 

13,518  75 

92 

13,800  00 

Government  Bonds. 

Japanese  4+s,  1925,             ..... 

22,016  00 

91 

22,158  50 

Japanese  6s,  1911,     ...... 

24,968  75 

98 

23,863  00 

United  States  2s,  1930, 

52,375  00 

102f 

51,187  50 

State  and  Municipal  Bonds. 

Massachusetts  3is,  1944,   ..... 

159,375  00 

1051 

158,062  50 

New  York,  Y.  Y".,  3is,  1951,       .... 

257,187  50 

98f 

246,875  00 

Railroad  Bonds. 

Pennsylvania  Steel  Trust  SJs,  1906,    . 

4,978  50 

99i 

4,975  00 

Pitts.,  Cincinnati,  Chicago  &  St.   Louis  4s,   1953, 

51,875  00 

1021 

51,250  00 

Southern  Pacific  4s,  1955,            .... 

48,750  00 

95 

47,500  00 

$1,012,349  00 

$1,043,171  50 

CENTRAL  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  .Jan.  13, 189.5.    Commenced  Ijusiness  March  30, 1895. 

Paid-up  Capital,  $300,000. 
H.  J.  Heinz,  President.  Ralph  Butler,  Secretary. 

Home  Office,  Park  Building,  Pittsburg,  Pa. 

Income. 

Net  cash  premiums:  accident,  $369,018.20;  health,  $68,182.01; 

plate  glass,  $101,422.22;  burglary  and  theft,  $2,816.02,           .  $541,438  45 

Interest  from  all  sources,         .......  26,489  61 

Rents, 577  50 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  2,070  84 

Total  income, $570,576  40 

Ledger  assets,  Dec.  31,  1904, 572,382  54 

Total, $1,142,958  94 

Disbursements. 
Losses:   accident,  $151,372.71;  health,  $18,990.08;   plate  glass, 

$31,174.24,         .........  $201,537  03 

Investigation  and  adjustment  of  claims:    accident,  $7,729.46; 

health,  $1,936.26, '9,665  72 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $120,476.53;   health,  $17,000.86;    plate  glass,  $37,- 

063.29;  burglary  and  theft,  $821.18, 175,36186 

Dividends  to  stockholders  declared  (during  the  year,  $23,000) ,     .  23,000  00 

Compensation  of  officers  and  home  office  employees,           .          .  33,493  91 

Salaries  and  expenses  of  agents  and  agencies,    ....  47,360  83 

Rents, ' 7,193  07 

Repairs  and  expenses  on  real  estate,                   .         •.          .          .  169  93 

Taxes  on  real  estate,       .          .          .          .          .          .          .          .  197  36 

All  other  taxes,  licenses  and  insurance  department  fees,      .          .  12,467  03 

Legal  expenses,      .          .          .          .          .          .          .          .          .  19  40 
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Advertising,  ...... 

Printing  and  stationery,  .... 

Postage  and  express,      ..... 

Furniture  and  fixtures,  ..... 

Incidentals,  ....... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (schedule  A), 
Book  value  of  bonds  (schedule  B) , 
Cash  in  office  and  in  bank, 
Agents'  debit  balances,  . 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  real  estate  over  book  value. 
Market  value  of  bonds  over  book  value,   . 
Gross  uncollected  premiums :  — 


Accident, 
Health, 
Plate  glass,  . 
Burglary  and  theft. 

Totals,  . 


Written  after 
Oct.  1. 

$58,248  80 

19,426  85 

5,382  68 

487  75 

183,546  08 


Written  before 
Oct.  1. 

$1,425   13 

450  00 

1,064  75 

92  50 

$3,032  38 


Furniture,  fixtures,  supplies,  etc.,    ...... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Furniture  and  fixtures,  supplies,  etc.,        .  .  $6,500  00 

Uncollected  premiums,  written  prior  to  Oct.  1,  3,032  38 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,      .          .  5,789  70 

Agents'  debit  balances, 6,672  08 


Total  admitted  assets. 


Liabilities. 


Losses  and  claims: 


Adjusted,  Reported 
and  Unadjusted. 


Resisted. 

Accident,      .  $7,768  90  $15,000  00 

Health,  .  1,852  00 

Plate  glass,   .  1,000  00 


Totals, 


$10,620  90 


$15,000  00 


Expenses  of 
Settlement. 

$2,000  00 


$2,000  00 


53,944  19 
5,657  66 
5,557  62 
2,157  34 
3,318  26 


$531,101  21 

$611,857  73 


$7,839  72 
474,840  00 
21,350  00 
17,900  00 
83,255  93 
6,672  08 

^611,857  73 


7,433  06 

160  28 
2,140  00 


86,578  46 
6,500  00 

$714,669  53 


21,994  16 


,675  37 


$27,620  90 
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Unearned  premiums:  accident,  $146,217.65;  health,  $29,630.08; 
plate  glass,  $51,882.77;  bm-glary  and  theft,  $1,857.51,  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $17,474 .  64 ; 
health,  $5,828.05;  plate  glass,  $1,614.80;  burglary  and  Mieft, 
$146.32,    ....  


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$300,000  00 
110,402  65 


Total  liabilities, 


Exhibit  of  Premiums. 


Accident. 

$267,296  89 
402,678  17 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  I'eceived  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 
Losses  incurred  during  the  year:  accident,  $167,065 
$19,590.94;  plate  glass,  $31,174.24,      . 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Plate  glass,  ....  $16,780  89  $5,606  71 

Schedule  A.     Securities  held  as  Collateral. 


$669,975  06 
369,238  29 


,736  77 
8,301  47 


$292,435  30 

Plate  Glass. 

$85,783  04 
111,993  98 

$197,777  02 
94,097  70 

$103,679  32 


41 ;  health 


229,588  01 
25,063  81 


282,272  72 


410,402  65 


2,675  37 


Healtli. 

$48,701  96 
73,447  39 

$122,149  35 
62,437  41 

$59,711  94 
451  77 

$59,260  17 

Burglary. 

$3,415  02 


1,415  02 


2,692,666  64 

930,420  91 

128,410  .50 

75,000  00 

112,000  00 

2,350  00 

217,830  59 


Losses  incurred. 

$5,606  71 


10  shares  Home  Trvist  Co.  of  Pittsburg,  Pa., 

10      "       Mercantile  Trust  Co.  of  Pittsburg,  Pa., 

3       "       Pittsburg  Valve  Foundry  &  Construction  Co 
60       "       Columbian  Fire  Proofing  Co., 
Pittsbxirg  &  Buffalo  Co.  5s,  1934,         ... 
17  shares  Federal  National  Bank  of  Pittsburg, 


Company's 
Market  Value. 

.Sl,215  00  ) 
1,300  00  ( 
1,800  00  I 
2,640  00  ( 

16,000  00 
3,315  00 

S26,270  00 


Loaned 
Thereon. 

$2,350  00 

3,500  00 

13,000  00 
2,500  00 

$21,350  00 
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Schedule  B.     Bonds  owned  by  the  Company. 

Mu7ncipal  Bonds. 
Chartiers,  Pa.,  5s,  1916,       .... 

Railroad  Bonds. 
Pitts.,  McKees.&Connells.  5s,  1931.       . 
Youngst'n  Park  &  Fall  River  5s,  1919,    . 


Book  Value. 
$5,050  00 

Rate. 
110 

Market  Value. 
$5,500  00 

10,850  00 
2,000  00 

104 
103 

12,480  00 
2,060  00 

$17,900  00 

$20,040  00 

CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  1897. 

Paid-up  Capital,  $300,000. 

C.  H.  Bunker,  President.  A,  A,  Smith,  Secretary 

Home  Office,  Hammond,  Ind.;  General  Office,  Chicago,  HI. 

Income. 
Net  cash  premiums:  accident,  $1,867,837.76;  health,  1250,990.48, 


Interest  from  all  sources, 

Rents,  ........ 

Profit  on  sale  or  maturity  of  ledger  assets, 

Policy  fees  required  or  represented  by  applications,   . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1904,  ..... 

Total, 

Disbursements. 
Losses:  accident,  $909,891.93;  health,  $84,012.88, 
Investigation  and  adjustment  of  claims:   accident,  $19,451.50 

health,  $1,806.97, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $431,341.80;  health,  $46,387.17,    . 
Dividends  to  stockholders,       .... 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries, 
Rents,  ..... 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses. 

Advertising,  .... 

Printing  and  stationery, 
Postage  and  express, 
Loss  on  sale  or  maturity  of  ledger  assets. 
General  office  expenses. 
Policy  fees  retained  by  agents, 

Total  disbursements, 

Balance,          .... 


52,118,828  24 

27,313  33 

3,000  00 

319  40 

210,768  46 

52,360,229  43 
1,051,200  75 

53,411,430  18 


$993,904  81 

21,258  47 

477,728  97 

16,500  00 

204,414  12 

258,900  38 

9,717  16 

20,034  49 

35,455  22 

14,853  48 

9,642  46 

23,446  17 

21,191  64 

156  00 

16,489  08 

210,768  46 

$2,334,460  91 

$1,076,969  27 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank, 
Bills  receivable. 
Cash  in  transit, 
Agents'  balances,  . 
Furniture  and  fixtures,  ., 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums,   written  after   Oct.    1:    accident, 
$654,650.40;  health,  $30,815.64, 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $3,275  96 

Furniture  and  fixtures,  .....  29,452  63 

Agents'  balances, 39,694  08 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,      .  .  38,865  92 

Special  deposits,  $15,150;  liab.  in  offset,  $15,150, 


$42,074  21 

425,400  00 

238,725  00 

148,837  12 

3,275  96 

149,510  27 

39,694  08 

29,452  63 

$1,076,969  27 

18,588  64 

725  00 

685,466  04 

$1,781,748  95 

Total  admitted  assets, 


Losses  and  claims : 


111,288  59 
$1,670,460  36 


Accident, 
Health, 

Totals, 


Adjusted,  Reported 
and  Unadjusted. 

$136,017  00 
12,624  00 

$148,641  00 


Liabilities. 


Resisted. 

$14,938  00 
587  00 

$15,525  00 


Expenses  of 
Settlement. 

$950  00 
50  00 


$1,000  00 


Unearned  premiums:   accident,  $809,094.41 ;  health,  $8,365.51, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions   on   policies  issued  after  Oct.    1:    accident,   $151,- 

397.90;  health,  $6,652 .  10, 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reinsurance,  ......... 


Total,     .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities. 


$300,000  00 
197,227  26 


$165,166  00 

817,459  92 

15,591  40 

158,050  00 

5,530  50 

11,435  28 

1,173,233  10 


497,227  26 
$1,670,460  36 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 

Reinsured,    . 


Accident. 

$1,674,987  90 
2,354,988  22 


Health. 
$39,281    09 

278,887  01 


H,029,976  12      1318,168  10 
2,380,604  49        301,437  08 


[,649,371  63 

31,182  81 


$16,731  02 


Net  premiums  in  force,     ....       $1,618,188  82 

General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,        .... 

Company's  stock  owned  ?jy  directors,        ..... 

Losses  incurred  during  the  year :  accident,  $899,428 .  56 ;  health, 
$82,542.68, 

Biisines?:  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident,      ....  $12,054  19  $5,985  76 

Health,  .  .     •    .  .  6,104  08  2,810  17 


5,731  02 


$8,837,760  96- 
4,231,293  77 
192,000  00 
273,850  00 

981,971  24 


Losses  incurred. 

$6,351  10 
2,521  83 


Totals, 


5,158  27 


,795  93 


$8,872  93 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
100  shares  Colonial  Trust  and  Savings  B'k,  Chic. 
5       "       Union  National,  Detroit,  Mich., 
Miscellaneous  Stocks. 
800  shares  Detroit  Sanitarium,  . 

Municipal  Bonds. 
Norfolk,  Va.,  4s,  1934,       .... 

Railroad  Bonds. 
Cincinnati,  Georgetown  &  Portsmouth  5s,  1932, 
Indian  Territory  Traction  Co.  5s,  1928, 
Toledo,  Fremont  &  Norwalk  5s,  1920, 

Miscellaneous  Bonds. 
Illinois  Tunnel  Co.  5s,  1928, 
Reliance  Coal  Mining  Co.  6s,  1920,      . 


Rook  Value 

Kate. 

Market  Value. 

$20,000  00 
5,000  00 

210 

85 

$21,000  00 
4,250  00 

20,000  00 

100 

20,000  00 

15,225  00 

101 

15,150  00 

65,000  00 
31,500  00 
35,000  00 

100 

100 

98 

65,000  00 
31,500  00 
34,300  00 

22,000  00 
25,000  00 

93 
100 

23,250  00 
25,000  00 

$238,725  00 

$239,450  00 

CONVEYANCERS'    TITLE    INSURANCE    COMPANY    OF    BOSTON. 

Incorporated  Jan.  31, 1889.    Commerced  business  March  18,  I8S9. 

Paid-up  Capital,  $443,000. 

Frederick  C.  Bowdi'H^h,  President.  Henry  H.  Edes,  Treasurer. 

Office,  28  State  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:  title,        .  .  .  .  .  .  .  $5,179  92 


Interest  from  all  sources, 


20,595  18 
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Profit  on  sale  or  maturity  of  ledger  assets,         .  .  .  . 

Searches,       .......... 

Commissions,         ......... 

Borrowed  money,  ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Commissions,  less  those  on  return  premiums  and  reinsurance :  title. 
Dividends  to  stockholders  declared  (during  the  year,  $22,150), 
Compensation  of  officers  and  home  office  employees. 
Inspections,  ...... 

Rents,  ....... 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses  and  examination  of  titles, 
Advertising,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 
Incidentals,  ....... 

Decrease  in  book  value  of  mortgages. 
Surveys,        ....... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 
Bills  receivable,     ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 


$1,345  96 

11,060  40 

19,889  58 

250,000  00 


Gross  assets. 


Deduct  Assets  not  admitted. 


Bills  receivable,     ..... 

Total  admitted  assets. 

Liabilities. 
Due  and  to  become  due  for  borrowed  money. 

Total, 

Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities,       .... 


$443,000  00 

73,269  80 


,071  04 
514,765  06 

$822,836  10 


$173  62 

22,150  00 

17,015  00 

1,265  00 

2,000  00 

55  00 

5,523  10 

74  05 

308  80 

4,012  79 

5,000  00 

708  19 

$58,285  55 

$764,550  55 


$643,498  00 

56,700  00 

58,852  55 

5,500  00 

$764,550  55 

7,219  25 
$771,769  80 

5,500  00 

$766,269  80 

$250,000  00 
$250,000  00 

516,269  80 

$766,269  SO 
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General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,        .... 

Company's  stock  owned  by  directors,        ..... 

Business  in  Massachusetts  during  the  Year. 
Title:  premiums  received,       ....... 

Schedule  A.    Stocks  owned  by  the  Company. 


Miscellaneous  Stocks. 
395  shares  Commercial  Street  Trust,  preferred, 
172       "       Com^mercial  Street  Trust,  common, 


Book  Value. 

$39,500  00 

17,200  00 

$56,700  00 


Rate. 
100 
100 


$76,485  25 

1,075  50 

176,025  00 

101,800  00 


,179  92 


Market  Value. 

$39,500  00 

17,200  00 

$56,700  00 


UNITED  STATES  BRANCH  OF  "THE  EMPLOYERS'  LIABILITY  AS- 
SURANCE CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 
Deposit  Capital,  $200,000. 
Samuel  Appleton,   United  States  Manager  and  Attorney. 
Office,  33  Broad  Street,  Boston,  Mass. 


Income. 

Net  cash  premiums:  accident,  $237,359.11;  health,  $33,572.02; 

liability,  $1,961,339.27;  fidehty,  $64,109.39, 
Interest  from  all  sources,         ....... 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1904,  ....... 

Total, 

Disbursements. 
Losses:    accident,   $109,615.91;    health,  $20,170.53;    liability, 

$717,207.17;  fidelity,  $5,873.02,  .... 

Investigation  and  adjustment  of  claims:    accident,  $5,125.93 

health,  $265.23;  liability,  $183,792.57;  fidelity,  $2,151.25, 
Commissions,  less  those  on  return  premiums  and  reinsurance :  ac 

cident,  $88,112.58;  health,  $2,695.96;  liability,  $524,109.64 

fidelity,  $12,305.53, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express, 

Furniture  and  fixtures,  . 

Bad  debts,    . 


J,296,379  79 
78,120  87 
275  00 

$2,374,775  66 
2,235,493  26 

$4,610,268  92 


$852,866  63 
191,334  98 


627,223  71 

49,370  73 

20,558  97 

27,264  07 

25,833  03 

51,996  33 

3,155  92 

6,251  86 

19,330  91 

16,291  78 

7,761  33 

1,027  30 
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Incidentals,  ....... 

Remitted  to  home  office,         .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 
Cash  deposited  with  trustees, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued, 
Gross  uncollected  premiums :  — 


$2,004  86 
36,725  94 

$1,938,998  35 

$2,671,270  57 


2,605,141  05 

2,426  98 

63,702  54 

2,671,270  57 
27,536  67 


Accident, 
Health, 
Liability, 
Fidelity, 


Written  after 
Oct.  1. 

$48,910  19 

2,872  75 

353,581  66 

4,403  58 


,768  18 


Written  before 
Oct.  1. 

$2,587  29 
122  00 

28,657  23 
173  36 

$31,539  88 


Totals,  .... 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $31,539  88 

Book  value  of  bonds  over  market  value,  . 
Cash  not  in  control  of  trustees. 
Spec,  dep.,  $12,796.87 :  hab.  in  offset,  $12,796.87, 


39,710  42 
2,426  98 


Total  admitted  assets, 


Losses  and  claims :  — 


Accident, 

Health, 

Fidelity, 

Totals, 


Adjusted,  Reported 
and  Unadjusted. 

$44,920  00 
3,195  00 
5,870  00 

$53,985  00 


Liabilities. 


Resisted. 

$12,500  00 

115  00 

$12,615  00 


Expenses  of 
Settlement. 

$3,020  00 

50  00 

1,495  00 

$4,565  00 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,  .... 
Unearned  premiums:  accident,  $107,542.72;  health,  $16,031.52; 

liability,  $883,327.84;  fidelity,  $32,982.07,    .  .  .  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $16,965 .  78 ; 

health,  $992 .  32;  liability,  $97,481 .87;  fidelity,  $1,103 .  13,       . 


441,308  06 


5,140,115  30 


73,677  28 
5,066,438  02 


$71,165  00 

1,255,189  92 

$1,326,354  92 

1,039,884  15 

116,543  10 


Total, 


2,482,782  17 
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Deposit  capital,     . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  canceled,    . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,    . 
Reinsured,    . 

Net  premiums  in  force, 


1200,000  00 
383,655  85 


Accident. 

1221,384  93 
274,487  91 


5,872  84 
280,624  91 

$215,247  93 
162  50 

$215,085  43 

Liability. 

11,511,268  36 
2,273,105  69 

53,784,374  05 
2,053,861  89 

U,730,512  16 

178  72 


$583,655  85 
$3,066,438  02 

Health. 

$44,624  59 
39,519  56 

$84,144  15 
52,081  11 

$32,063  04 


Fidelity. 

$60,165  17 
80,628  04 

$140,793  21 
74,748  76 

$66,044  45 
80  31 


$1,730,333  44        $65,964  14 


General  Interrogatories. 
Premiums  received  since  organization,      .... 

Losses  paid  since  organization,         ...... 

Losses  incurred  during  the  year:   accident,  $126,556.84;  health, 
$19,055.76;  liability,  $931,230.76;  fidelity,  $9,454.27,   . 


$22,500,303  51 
11,543,727  35 

1,086,297  63 


BiLsiness  in  Massachusetts  during  the  Year. 


Accident, 
Health, 
LiabiUty, 
Pidelity, 

Totals, 


Premiums  received. 

$21,350  03 
1,213  35 

620,836  36 
4,478  61 


Losses  paid. 

$8,381  37 

957  11 

235,283  47 

33  23 


Losses  incurred. 

$7,356  37 

957  11 

236,408  47 

2,383  23 


$647,878  35         $244,655  18      $247,105  18 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Japanese  4is,  1925, 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds. 
Massachusetts  3|^s,  1916,    . 
Massachusetts  3^s,  1938,    . 
Massachusetts  3s,  1941, 
Massachusetts  3Js,  1931,   . 
Los  Angeles,  Gal.,  5s,  1906-1907, 
Rockville,  Conn.,  4s,  1935, 
Andover,  Mass.,  4s,  1908-1918, 
Canton,  Mass.,  4s,  1919,     . 
Holyoke,  Mass.,  3^8,  1913, 
Xiynn,  Mass.,  4s,  1919, 


Book  Value. 
$36,447  50 
271,758  05 

15,825  00 

31,695  00 

100,375  00 

156,750  00 

9,310  50 
27,187  50 
55,125  00 

3,270  00 
25,000  00 
54,562  50 


Rate. 

91 

102f 

102i 
104i 
94f 
1041 
100 
103 
103i 
-105i 
100 
105i 


Market  Value. 
$36,400  00 
268,734  38 

15,318  75 

29,365  00 

94,750  00 

1.56,375  00 

9,000  00 
25,750  00 
51,562  50 

3,157  50 
25,000  00 
52,625  00 
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Pittsfield,  Mass.,  S^s,  1921-1923, 
Springfield,  Mass.,  4s,  1923, 
Springfield,  Mass.,  S^s,  1923, 
St.  Louis,  Mo.,  3is,  1922, 
Buffalo,  N.  Y.,  3^8,  1912, 
New  York,  N.  Y.,  S^s,  1953, 
Cincinnati,  O.,  3.65s,  1937, 
Portland,  Ore.,  5s,  1923,    . 
Providence,  R.  I.,  4s,  1923, 
ProAddence,  R.  I.,  3s,  1930, 
Providence,  R.  I.,  3s,  1930, 

Railroad  Bonds. 
Atch.,  Top.  &  Sante  Fe  general  mortgage  4s,  1995 
Baltimore  &  Ohio  prior  lien  3is,  1925, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4is,  1944, 
Chicago,  Milwaukee  &  St.  Paul  3is,  1989, 
CMcago  &  Northwestern  3*s,  1987,     . 
Dexter  &  Piscataquis  4s,  1929,  . 
Eastern  6s,  1906,       .... 
Fort  St.  Union  Depot  Co.,  Detroit,  4^8,  1941, 
Illinois  Central  3is,  1951, 
Jacksonville  Electric  Co.  5s,  1927, 
Lake  Shore  &  Michigan  Southern  3Js,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  guaranteed  refunding  4s,  1949, 
Lowell,  Lawrence  &  Haverhill  Street  5s,  1923, 
Maine  Central-European  &  No.  American  4s,  1933 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York  Central  &  Hudson  River  3^8,  1997, 
N.  Y.  Cent.  &  Hudson  R.  (Lake  Shore)  S^s,  1998 
New  York,  New  Haven  &  Hartford  4s,  1914, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  Ontario  &  Western  4s,  1992,      . 
New  York,  Providence  &  Boston  4s,  1942, 
North.  Pacific-Gt.  Northern  (C,  B.  &  Q.)  4s,  1921 
Pennsylvania  5s,  1919,       .... 
Philadelphia,  Baltimore  &  Washington  4s,  1943, 
Philadelpliia,  Wilmington  &  Baltimore  4s,  1932, 
Portland  &  Rumford  Falls  4s,  1926,    . 
Read.  Co.  &  Phila.  &  Read.  Coal  &  I.  Co.  4s,  1997 
Richmond  Washington  Co.  4s,  1943, 
Seattle  Electric  Co.  5s,  1930,       . 
Washington  Terminal  Co.  3*s,  1945, 
West  End  Street  4s,  1917,    '       . 

Miftcellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$25,300  00 

5,093  75 

50,781  25 

9,675  00 

52,000  00 

100,500  00 

113,937  50 

67,350  00 

4,290  00 

110,442  50 

14,537  50 

21,815  00 
49,450  00 
52,718  75 
15,750  00 
47,250  00 
49,531  25 
35,525  00 

6,062  50 
25,500  00 
24,593  75 
15,300  00 
29,750  00 
19,875  00 
49,800  00 
31,147  50 
27,600  00 
48,750  00 
25,780  00 
48,425  00 
20,625  00 
53,125  00 
52,000  00 
10,775  00 
97,190  00 

5,600  00 
52,250  00 
50,375  00 
35,600  00 
24,450  00 
25,875  00 
24,750  00 
34,025  00 
25,431  25 

48,000  00 
52,850  00 
26,382  50 

$2,605,141  05 


Rate. 
100 
106f 
100 

98i 
100 

98| 
104 
116i 
107 

92+ 

92i 

1011 
94i 
105 
116f 
95f 
97+ 
104" 
lOli 
104 
100 
101 
99f 
99+ 
100+ 
104+ 
104" 
99f 
98+ 
88+ 
101 
106 
101 
108 

99i 
113 
107 
103 
102 
lOlf 
103i 
106+ 
96+ 
lOlf 

941 
102 
104 


Market  Value. 

$25,000  00 

5,318  75 

50,000  00 

9,825  00 

50,000  00 

98,750  00 

104,000  00 

69,750  00 

4,280  00 

101,750  00 

13,875  00 

25,468  75 
47,125  00 
52,500  00 
17,493  75 
47,875  00 
48,750  00 
36,400  00 

5,062  50 
26,000  00 
25,000  00 
15,150  00 
29,925  00 
19,900  00 
50,250  00 
31,350  00 
26,000  00 
49,875  00 
24,531  25 
44,250  00 
20,200  00 
53,000  00 
50,500  00 
10,800  00 
99,875  00 

5,650  00 
53,500  00 
51.500  00 
35,700  00 
25,343  75 
25,812  50 
26,625  00 
33,775  00 
25,406  25 

47,250  00 
51,000  00 
26,000  00 

;,565,430  63 


THE   FIDELITY  AND   CASUALTY  COMPANY   OF   NEW  YORK. 

Incorporated  March  20,  1876.    Commenced  ljusines3  May  1,  1876. 

Paid-up  Capital,  $500,000. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97-103  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:    accident,   $1,564,335.02;    health,   $715,- 
815.60;   habihty,  $1,643,812.18;   fidehty,  $229,965.79;  }Dlate 
glass,  $285,632.46;   steam  boiler,  $374,265,96;   burglary  and 

theft,  $532,160.13, .  .  $5,345,987  14 

Interest  from  all  sources,         .......        220,961  02 

Rents, 68,917  66 
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Profit  on  sale  or  maturity  of  ledger  assets, 

Unearned  prems.  held  under  contract  with  Munich  Reins.  Co., 

Fidelity  Ins.  fund  (subscriptions  from  agents  and  employees). 

Suspense  account,  .... 

All  other,      ...... 

Total  income,  .  .  . 

Ledger  assets,  Dec.  31,  1904,  . 


Total, 


Disbursements. 


Losses:  accident,  $558,095.67;  health,  $277,299.89;  liability, 
$863,793.16;  fidelity,  $57,270.48;  plate  glass,  $86,082.72; 
steam  boiler,  $47,356 .  80 ;  burglary  and  theft,  $196,368 .  53,      . 

Livestigation  and  adjustment  of  claims:  accident,  $46,653.99; 
health,  $22,714.25;  liability,  $158,761 .59;  fidelity,  $15,625.67; 
plate  glass,  $9,980.49;  steam  boiler,  $4,936.63;  burglary  and 
theft,  $19,004.84, 

Commissions,  less  those  on  return  premiums  and  reinsurance:  ac- 
cident, $520,757.51 ;  health,  $248,103.09;  liability,  $351,240.27 
fidelity,  $37,566.57;  plate  glass,  $86,332.40;  steam  boiler 
$77,574.89;  burglary  and  theft,  $114,857.39, 

Dividends  to  stockholders  declared  (during  the  year,  $95,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections,  .  .  ... 

Rents,  ........ 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses,      ....... 

Advertising  ....... 

Printing  and  stationery,  ..... 

Postage  and  express,       .  .  .  . 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Sundry  expenses,  ....... 

Profit  and  loss  account,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate, 

Book  value  of  stocks  and  bonds  (schedule  A) ,  . 
Cash  in  office  and  in  bank,      .... 

Bills  receivable,      ...... 

Agents  balances,  etc.,     ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Market  value  of  stocks  and  bonds  over  book  value, 


$77,868  50 

40,031  13 

6,294  25 

1,862  23 

451  11 

^5,762,373  04 
5,551,283  20 

Ll,313,656  24 


^2,086,267  25 


277,677  46 


1,436,432  12 

95,000  00 

378,690  07 

279,197  84 

4,871  50 

181,018  79 

45,902  77 

29,183  14 

9,606  50 

102,071  03 

4,694  54 

22,636  24 

61,161  63 

23,026  91 

7,495  26 

1,137  50 

85,927  26 

3,417  33 

32,388  47 

;5,167,803  61 

;6,145,852  63 


$965,142  44 

5,011,397  67 

138,900  02 

200  00 

30,212  50 

^6,145,852  63 


10,766  91 
658,444  46 
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Gross  uncollected  premiums : 


Written  after 
Oct.  1. 

Written  before 
Oct.  1. 

Accident, 

$174,706  54 

$20,112  19 

Health, 

169,289  12 

9,456  97 

Liability, 

211,432  93 

58,630  71 

Fidelity, 

13,816  13 

5,667  90 

Plate  glass,   . 

34,737  97 

2,093  30 

Steam  boiler. 

74,256  73 

2,467  22 

Burglary  and  theft, 

54,004  70 

5,050  98 

Totals, 


$732,244  12  $103,479  27 


Gross  assets,  .  ....... 

Deduct  Assets  not  admitted. 

Bills  receivable, $200  00 

Uncollected  premiums,  written  prior  to  Oct.  1,  103,479  27 

Special  deposits,  less  $31,-552.75  liabilities,        .  89,361  63 

Agents'  balances,  etc., 30,212  50 


Total  admitted  assets, 


Losses  and  claims: 


Accident, 
Health, 

Fidelity, 
Plate  glass,  . 
Steam  boiler, 
Biirglary  and 
theft, 

Totals,  . 


Adjusted,  Keported 
and  Unadjusted. 

$169,035  30 

3,920  00 

19,949  27 

9,836  58  . 

21,916  50 

45,459  40 

$270,117  05 


Liabilities. 


Resisted. 

L25,219  50 
6,370  00 

37,030  86 
1,235  00 
1,282  50 

7,443  25 


,581  11 


Expenses  of 
Settlement. 

S6,005  20 
210  00 
907  76 

1,221  00 

2,784  35 


l1,128  31 


Losses  and  claims  on  liabihty  contracts,  .  .  .  .  . 

Unpaid  claims  and  expenses  of  settlement,        .  .  .  . 

Unearned  premiums:  accident,  $838,646.02;  health,  $381,- 
721.81;  liability,  $718,316.38;  fidelity,  $118,935.88;  plate 
glass,  $146,584.38;  steam  boiler,  $407,925.25;  burglary  and 
theft,  $331,114.17, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions   on  policies  issued   after   Oct.    1 :    accident,   $58,- 
335.97;    health,  $58,928.02;    liability,  $45,204.36;    fidelity, 
$2,265.85;  plate  glass,  $10,501.29;  steam  boiler,  $15,378.57 
burglary  and  theft,  $11,519.20, 

Salaries,  rent  and  miscellaneous  accounts  clue  or  accrued,  . 

Reinsurance  due  Munich  Reinsurance  Co., 

Fidelity  insur.  fund  (subscriptions  from  agents  and  employees) 

Suspense  accounts,  .  .  .... 

All  other,      ......... 


,723  39 


$7,650,787  39 


223,253  40 
^427,533  99 


$459,826  47 
1,014,480  42 

$1,474,306  89 


2,943,243  89 
511  52 


202,133  26 

46,214  31 

35,086  67 

6,294  25 

1,862  23 

416  29 


Total, 


t,710,069  31 
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Capital  paid  up  in  cash, .          .          .          .          . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

$500,000  00 
2,217,464  68 

$2,717,464  68 

Total  liabilities, 

$7,427,533  99 

Exhibit  of  Premiums. 

Accident. 

Health. 

Liability. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

.       $1,536,521  80 
2,368,117  90 

$681,462  69 
1,102,775  24 

$1,784,237  93 
1,020,884  31 

$763,353  62 

$1,466,595  31 
2,025,612  44 

Totals,  . 
Expired  and  cancelled,  . 

.       $3,904,639  70 
2,226,013  91 

$3,492,207  75 
2,069,911  36 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

.       $1,678,625  79 
33  75 

$1,422,296  39 
615  15 

Net  premiums  in  force. 

.       $1,678,592  04 

- 

$1,421,681  24 

Fidelitj'. 

Plate  Glass. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

$241,903  68 
276,813  58 

$282,647  56 
341,131  76 

Totals,  . 
Expired  and  canceled,    . 

$518,717  26 
280,632  26 

$623,779  32 
330,628  00 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

$238,085  00 
951  14 

$293,151  32 

Net  premiums  in  force. 

$237,133  86 

- 

steam  Boiler. 

Burglary. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

$674,295  83 
551,757  86 

$551,555  22 
694,716  20 

Totals,  . 
Expired  and  canceled,    . 

$1,226,053  69 
456,072  15 

$1,246,271  42 
607,878  59 

In  force  Dec.  31,  1905,   . 

Reinsured,    . 

$769,981  54 

$638,392  83 
1,272  50 

Net  premiums  in  force 

- 

$637,120  33 

General  Interrogate 

ries. 

Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident,  $61 
$321,855.24;     liability,    $811,530.56;     fide 
plate  glass,  $105,558.87;   steam  boiler,  $59, 
and  theft,  $230,138.20, 

$56,974,867  98 
.   21,742,060  27 
.          .          .        933,750  00 
250,000  00 
242,200  00 
9,255.96;  health, 
lity,    $47,995.56; 
425.61;  burglary 

.     2,195,760  00 

Business  in  Massachusetts  dx 

iring  the  Year. 

Premiums  recelv 

ed                 Loss(  s  paid. 

Losses  incurred. 

Accident, 
Health, 

$114,066  7i 
54,258  5 

I           $40,439  57 
5              25,056  82 

*  Figures  not  received  in  time  for  publication. 
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Liability, 
Fidelity, 
Steam  boiler. 
Burglary  and  theft, 

Totals,  . 


Premiums  received. 

$37,432  67 

14,267  79 

8,402  80 

10,395  51 


Losses  paid. 

$23,361  63 

13,572  37 

102  49 

36  75 


Losses  incurred. 
_* 
_* 
_* 
_* 


$238,824  10         $102,569  63 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
1,000  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 

150  "  Baltimore  &  Ohio,  common,  . 
2,000  "  Baltimore  &  Ohio,  preferred,  . 
1,000       "       Brooklyn  City,        ... 

500       "       Chicago  &  Eastern  Illinois,  preferred 

300  "  Chic,  Mil.  &  St.  Paul,  common, 
1,000  "  Chic,  Mil.  &  St.  Paul,  preferred, 
1,800       "       Chicago  &  Northwestern,  common, 

500       "       Chicago  &  Northwestern,  preferred 
37       "       Chicago,  Rock  Island  &  Pacific, 

500       "       Chic,  St.  P.,  Minn.  &  Om.,  preferred 

500       "       CI.,  Cinn.,  Chic  &  St.  Lo„  preferred; 

600       "       Delaware  &  Hudson  Canal  Co., 

298       "       Great  Northern,  preferred, 
1,000       "       Hocking  Valley,  preferred, 

500       "       Illinois  Central, 

400       "       Lake  Shore  &  Michigan  Southern, 
3,000       "       Lehigh  Valley, 

517       "       Morris  &  Essex  Extension, 

100       "       Morris  &  Essex,       . 

550       "       N.  Y.,  Lackawanna  &  Western, 

388       "       Northern  Pacific,    . 
10       "       Northern  Securities, 
7,500       "       Pennsylvania, 

550       "       Pitts.,  C,  C.  &  St.  Louis,  preferred 
1,000       "       Pitts.,  McKees.  &  Youg., 

300       "       Rome,  Watertown  &  Ogdensburgh 
1,000       "       Union  Pacific,  preferred, 

200       "       United  N.  J.  R.  R.  &  Canal  Co., 
Miscellaneous  Stocks, 

200  shares  Brooklyn  Union  Gas  Co., 

275       "       Consolidated  Gas  Co.  of  New  York, 
Governme7it  Bonds. 
United  States  4s,  1925,      .... 

State  and  Municipal  Bonds. 
Massachusetts  3^s,  1935,   . 
Massachusetts  34s,  1938,   . 
New  York,  N.  Y.,  B^s,  1929, 
New  York,  N.  Y.,  3|s,  1940, 
New  York,  N.  Y.,  2is,  1929, 
New  York,  N.  Y.,  S^s,  1915, 
Lynchburg,  Va.,  4s,  1935, 
Riclmiond,  Va.,  4s,  1923, 
Richmond,  Va.,  4s,  1925, 

Railroad  Bonds. 
Albany  &  Susquehanna  S^s,  1946, 
Atch.,  Topeka  &  Santa  Fe  adjustm.ent  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  4s,  1955, 
Brooklyn  &  Montauk  5s,  1911,  . 
Canada  Southern  5s,  1908, 
Central  Ohio  4is,  1930,      .... 
Central  of  New  .Jersev  5s,  1987, 
Chesapeake  &  O.  (R.  &  A.  Div.)  1st  mtge.  4s,  1989 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  2002,      . 
Cinn.,  Indianap.,  St.  Louis  &  Chicago  4s,  1936, 
Erie  (Pennsylvania  Coll.)  4s,  1951,      . 
Erie  prior  lien  4s,  1996,      .... 


Book  Value. 

$99,000  00 
15,000  00 

187,325  00 
23,167  50 
51,200  00 
40,818  75 

151,212  50 

239,450  00 
77,000  00 
3,700  00 
70,150  00 
51,193  75 
74,725  00 
83,932  00 
92,625  00 
68,575  00 
52,450  00 

196,412  50 

49,622  50 

8,550  00 

58,850  00 

66,736  00 

1,560  00 

486,937  25 
50,275  00 
60,875  00 
33,050  00 
87,200  00 
45,243  75 

45,000  00 
33,402  00 


63,470  96 

32,100  00 

77,525  00 

95,943  75 

100,250  00 

105,750  00 

13,455  00 

10,100  00 

2,500  00 

2,800  00 
90,250  00 
25,461  12 
27,434  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

104,875  00 
43,000  00 
23,625  00 

141,812  50 
45,825  00 


Rate. 
105 
113J 

98 
237 
130 
181| 
188i 
223 
245 
160 
188 
118^ 
220 
274 

94 
1751 
325 
163^ 
100 
188 
136 
203 
275 
143f 
106 
135 
134 

991 
270 

180 
1861 


108,165  00    130 


104f 
104| 

99i 

99 

831 

99+ 
106" 
1031 
103f 

117 

931 
102 
1011 
101 
108 
131f 
102i 
103f 

79^ 
101 

93 

994- 


Market  Value. 

$105,000  00 

17,081  25 

196,000  00 

23,700  00 

65,000  00 

54,525  00 

188,500  00 

401,400  00 

122,500  00 

5,920  00 

94,000  00 

59,250  00 

132,000  00 

85,899  00 

94,000  00 

87,625  00 

130,000  00 

245,250  00 

51,700  00 

9,400  00 

74,800  00 

78,764  00 

2,750  00 

538,593  75 

58,300  00 

67,500  00 

40,200  00 

99,500  00 

54,000  00 

36,000  00 
51,356  25 

105,300  00 

62,775  00 
31,462  50 
69,475  00 
84,150  00 
83,500  00 
99,500  00 
13,780  00 
10,312  50 
2,584  38 

3,276  00 
93,500  00 
25,500  00 
25,312  50 
25,250  00 
27,000  GO 
32,937  50 
30,750  00 

103,750  00 
39,562  50 
25,250  00 

139,500  00 
49,625  00 


*  Figures  not  received  in  time  for  publication. 
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Iowa  Central  5s,  1938,        .... 

Kanawha  &  Hocking  Coal  &  Coke  5s,  1951, 

Lake  Erie  &  Western  5s,  1937,  . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Metropolitan  Street  4s,  2002,      . 

Minn.,  St.  Paul  &  Sault  St.  Marie  4s,  1938,  . 

Nor.  &  West.  &  Poch.  Coal  &  Coke  Co.  4s,  1941, 

No.  Pac.  &  Gt.  North,  (C,  B.  &  Q.  Col.)  4s,  1921 

Pitts.,  Cleveland  &  Toledo  6s,  1922,    . 

Rio  Grande  Western  4s,   1939,    . 

Southern  5s,  1994, 

St.  Lo,,  Iron  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933 
Union  Pacific  4s,  1947,       .... 
Wabash  1st  mortgage  5s,  1939, 
Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  5s,  1907, 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Consolidated  Gas  Co.,  N.  Y.,  6s,  1909, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Value. 

Rate. 

Market  Value. 

$26,785  00 

113^ 

$28,375  00 

153,875  00 

103 

154,500  00 

25,996  53 

117i 

29,375  00 

99,875  00 

99i 

99,500  00 

44,500  00 

89 

44,500  00 

75,187  50 

100 

75,000  00 

92,656  25 

931 

93,500  00 

192,342  50 

99| 

199,750  00 

22,050  00 

120 

25,200  00 

50,730  00 

98 

49,000  00 

118,000  00 

118 

118,000  00 

94,500  00 

94 

94,000  00 

51,128  75 

104f 

52,375  00 

25,500  00 

115 

28,750  00 

27,200  00 

93 

27,900  00 

49,955  94 

100 

50,000  00 

4,000  00 

160 

6,400  00 

8,064  37 

167 

12,525  00 

25,000  00 

1061 

26,625  00 

$5,011,397  67 

$5,669,842  13 

FIDELITY  AND   DEPOSIT  COMPANY   OF  MARYLAND. 

Incorporated  February,  1890.    Commenced  business  June,  1890. 

Paid-up  Capital,  $2,000,000. 

Edwin  Warfield,  President.  Haery  Nicodemus,  Secretary. 

Home  Office,  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 
Net  cash  premiums:  fidelity,  $1,027,688.23;  surety,  $336,496 . 03 ;  $1,364,184  26 


Interest  from  all  sources, 

Rents,  ....... 

Commissions,  safe  deposit  and  banking  department. 

Increase  in  book  value  of  securities, 

Profit  and  loss  account,  .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1904,  .... 

Total 


182,848  14 
59,532  72 
54,031  94 

331,881  93 
20  49 

U,992,499  48 
5,749,024  02 

57,741,523  50 


Disbursements, 
Losses:  fidelity,  $375,747.83;  surety,  $114,543.28,    . 
Investigation  and  adjustment  of  claims:    fidelity,  $28,537.14; 

surety,  $8,188.43, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity,  $262,259.31;  surety,  $91,306.72,      .  .  .  . 

Dividends  to  stockholders  declared  (during  the  year,  $280,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies, 
Inspections,  ..... 

Rents,  ...... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 

All  other  taxes,  licenses  and  insurance  department  fees, 


,291  11 


36,725  57 

353,566  03 
280,000  00 

121,787  42 
41,111  26 
17,474  66 
12,500  00 
18,135  90 
16,739  33 
69,753  24 


42a 


FIDELITY    AND    DEPOSIT    CO.    OF    MARYLAND. 


Legal  expenses, 

Advertising,  .  .   "       . 

Printing  and  stationery, 

Postage  and  express, 

Furniture  and  fixtures,  . 

Decrease  in  book  value  of  securities 

Profit  and  loss  account, 

Incidentals,  .... 

Development, 

Brokerage,    .... 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  bank,        ..,.., 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Gross  uncollected  premiums: 


$44,343  33 

5,776  59 

14,013  71 

10,726  34 

1,738  70 

129,927  04 

853  84 

26,265  29 

1,756  45 

419  50 

$1,693,905  31 

$6,047,618  19 


$757,000  00 

4,922,675  00 

367,943  19 

^6,047,618  19 


Fidelity, 
Surety, 


Totals, 


Gross  assets, 


Written  after 
Oct.  1. 

$27,755  29 
61,846  52 

$89,601  81 


Written  before 
Oct.  1. 

$29,976  57 
14,979  87 

$44,956  44 


Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $123,127.85  liabilities. 
Book  value  of  stocks  and  bonds  over  mar.  val., 
Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon. 


$44,956  44 

374,417  15 

5,192  75 

4,480  05 


Total  admitted  assets. 

Losses  and  claims :  — 

Fidelity,        .  $113,209  98 

Surety,  .  - 


Adjnsted,  Keported 
and  Unadjusted. 


Liabilities. 


Resisted. 

$353,197  08 
270,497  56 


Totals, 


$113,209  98    $623,694  64 


Expenses  of 
Settlement. 

$33,868  21 
17,974  80 

$51,843  01 


Unearned  premiums:  fidelity,  $475,892.64;  surety,  $242,198.98, 

Commissions  on  pohcies  issued  after  Oct.  1:   fidelity,  $6,938.82; 

surety,  $15,461.63, 


134,558  25 
),182,176  44 


429,046  39 
5,753,130  05 


,747  63 
718,091  62 

22,400  45 


Total, 


[,529,239  70 
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Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$2,000,000  00 
2,223,890  35 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905, 


Fidelity. 

$913,079  01 
1,151,684  30 

^2,064,763  31 
1,112,978  04 


$4,223,890  35 
$5,753,130  05 


Surety. 

,173  35 
354,226  92 


54,400  27 
370,002  30 


)51,785  27      $484,397  97 


General  Interrogatories. 
Premiums  received  since  organization,      ....  3 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .  .  .  . 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:   fidelity,  $470,252.85;   surety, 
$256,148.22, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Fidelity,        ....  $44,730  40  $5,620  49 

Surety,  ....  24,402  39  5,311  92 


11,839,729  66 

4,045,636  40 

2,094,896  50 

446,250  00 

726,401  07 


Losses  incurred. 

$11,342  12 

7,821  38 


Totals, 


),132  79 


),932  41        $19,163  50 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Bank  and  Trust  Co.  Stocks, 
2,500  shares  Citizens'  National,  Baltimore,  Md, 


473 

6,189 
200 
121 
164 

1,600 
271 


Far.  &  Mer.  Nat.,  Baltimore,  Md. 
Fidelity  Tr.  Co.,  Baltimore,  Md., 
First  National,  Baltimore,  Md., 
Merchants'  Nat.,  Baltimore,  Md., 
National  of  Baltimore,     . 
Nat.  Mechanics,  Baltimore,  Md., 
National  Union,  Baltimore,  Md., 


Government  Bonds. 
United  States  (Philippine  Islands)  4s,  1934, 
United  States  coupon  3s,  1918, 
United  States  4s,  1925,      .  .  .  . 

British  Consol  24^s,    .  .  .  .  . 

State,  County  and  Municipal  Bonds. 
Georgia  4^s,  1912,     . 
Georgia  4^s,  1915,     . 
Georgia  4is,  1916,     . 
Maryland  3^3,  1911, 
Tennessee  3s,  1913,  . 
Montgomery  Countj',  Ala.,  5s,  1935, 
Havana,  Cuba,  6s,  1939,    . 
Baltimore,  Md.,  3is,  1928, 
Baltimore,  Md.,  S^s,  1930, 
Baltimore,  Md.,  S^s,  1936, 
Baltimore,  Md.,  S^s,  1940, 
Baltimore,  Md.,  3*s,  1940, 
Baltimore,  Md.,  3^s,  1945, 
Buffalo,  N.  Y.,  31s,  1917, 
New  York,  N.  Y.,  S^s,  1927,       . 
Petersburg,  Va.,  5s,  1935, 
Richmond,  Va.,  4s,  1928, 


Book  Value. 
$70,000  00 
23,650  00 
1,237,800  00 
29,000  00 
21,175  00 
19,500  00 
40,000  00 
31,700  00 

158,000  00 

102,000  00 

39,000  00 

239,500  00 

27,000  00 

82,500  00 

27,500  00 

100,000  00 

28,500  00 

33,000  00 

26,250  00 

73,116  00 

55,836  00 

63,720  00 

109,188  00 

489,348  00 

148,392  00 

50,000  00 

200,000  00 

27,000  00 

25,750  00 


Rate. 
285 
130 
200 
140 
180 
119 
255 
118 

109* 
102* 
130" 


108 

1114 
112f 
101 

96* 
112" 
106 
105 
106 
104 
106* 
1064 
109 
100 

99i 
117 
103 


Market  Value. 
$71,250  00 
24,596  00 
1,237,800  00 
28,000  00 
21,780  00 
19,516  00 
40,800  00 
31,978|00 

158,775  00 

102,500  00 

39,000  00 

236,170  00 

27,000  00 

83,625  00 

28,093  75 

101,000  00 

28,950  00 

33,600  00 

26,500  00 

71,085  00 

54,802  00 

61,360  00 

107,671  50 

482,551  50 

149,766  00 

50,000  00 

198,500  00 

29,250  00 

25,750  00 
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Railroad  Bonds. 
Atch,,  Topeka  &  Santa  Fe  general  mortg.  4s,  1995 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  Traction  Co.  (No.  Bait.  Div.)  5s,  1942 
Charleston  &  Western  Carolina  5s,  1946, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Georgia  &  Alabama  5s,  1945, 
N.  Y.  Central  &  Hudson  River  S^s,  1997, 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  4s,  1929, 
Union  Pacific  4s,  1947, 
United  Railway  &  Electric  Co.  4s,  1949, 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.  5s,  1939,   . 


Book  Value. 

S102,000  00 

100,500  00 

95,000  00 
118,000  00 
112,000  00 
103,000  00 
110,000  00 

49,000  00 
104,000  00 

95,000  00 
104,000  00 
138,750  00 

113,000  00 
$4,922,675  00 


Rate. 
1011 
100 

94i 
119 
108i 
103f 
110 

9Si 
1041 

95i 
104f 

93 

115* 


Market  Value. 

$101,875  00 

100,000  00 

94,250  00 
119,000  00 
108,750  00 
103,750  00 
110,000  00 

49,062  50 
104,250  00 

95,125  00 
104,750  00 
139,500  00 

115,500  00 
$4,917,482  25 


UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE  ACCIDENT 
AND  PLATE-GLASS  INSURANCE  COMPANY,"  FRANKFORT-ON- 
THE-MAIN,  GERMANY. 

Deposit  Capital,  $-200,000. 
C.  H.  Franklin,  Uriited  States  Manager  and  Attorney. 
Office,  100  William  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  accident,  $25,745.07;  liability,  $870,738.84, 
Interest  from  all  sources,         ....... 

Received  from  home  office,      ....... 


,483  91 
33,241  37 
226,008  37 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 

Total,    . 


Disbursements. 


Losses:  accident,  $62,912.79;  liability,  $326,142.09, 
Investigation   and   adjustment   of   claims:    accident,   $187.95 

hability,  $162,057.39, 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac 

cident,  $7,457 .  16 ;  liability,  $254,821 .  69,       . 
Compensation  of  officers  and  home  ofl&ce  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections, 
Rents, 

Taxes,  licenses  and  insurance 
Legal  expenses, 
Advertising, 
Printing  and  stationery. 
Postage  and  express. 
Remitted  to  home  office, 
Incidentals,  .  .  . 

Total  disbursements, 

Balance, 


department  fees, 


U, 155,733  65 
1,022,868  60 

52,178,602  25 


$389,054  88 
162,245  34 

262,278  85 

21,618  26 
6,843  99 

11,620  13 
3,502  08 

19,189  14 

498  85 

3,865  95 

8,283  24 

1,197  30 

49,212  10 
6,044  14 


,454  25 


$1,233,148  00 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office  and  in  bank,      .... 
Cash  in  hands  of  trustees,        .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Gross  uncollected  premiums:  — 


Accident, 
Liability, 

Totals, 


Written  after 
Oct  1. 

$4,307  61 
244,832  89 


249,140  50 


Written  before 
Oct.  1. 


$3,808  96 
$3,808  96 


Gross  assets,  .  .  .  .  .  .  .  . 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $3,808  96 

Book  value  of  bonds  over  market  value,  .  .  34,856  43 

Cash  not  in  control  of  trustees,         .  .  .  11,682  55 


Liabilities. 


Total  admitted  assets. 

Losses  and  claims :  — 

Accident,      ..... 
Marine,  ..... 

Total, 

Losses  and  claims  on  liability  contracts. 


Adjusted,  Reported 
and  Unadjusted. 

$15,635  40 

4,995  57 

$20,630  97 


Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums:  accident,  $12,437.19;  liability,  $329,144.24, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $1,435.87; 

liability,  $64,631.56, 

All  other,       .......... 


Total,     .  .  .  . 

Deposit  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities, 


$200,000  00 
142,275  66 


[,221,348  93 

11,682  55 

116  52 

[,233,148  00 
12,146  44 


252,949  46 
[,498,243  90 


50,347  94 

[,447,895  96 


$20,630  97 
669,709  42 


,340  39 
341,581  4a 
131  05 

66,067  43 
7,500  OO 

[,105,620  30 

342,275  66 

1,447,895  96 
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Exhibit  of  Pkemiums. 


In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

Totals,  .  .  .  . 

Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    .  .  .  . 

Net  premiums  in  force,     . 


Accident  and  Health.  Liability. 

$26,772  75   $748,847  32 
30,792  39  1,020,541  98 


$57,565  14  $1,769,389  30 
31,991  37  1,119,826  70 


),573  77 
699  39 


$649,562  60 
608  67 


$24,874  38      $648,953  93 


General  Interrogatories. 

Premiums  received  since  organization,      .....  $7,426,754  90 

Losses  paid  since  organization,         .          .          .          .       .  •  .  .     •  4,248,489  75 
Losses  incurred  during  the  year:  accident,  $65,751.19;  liability, 

$363,606.67, 429,357  86 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.                Losses  paid.  Losses  incurred. 

Accident  and  health,       .          .                 $586  59                 $339  15  $339  15 

LiabiUty,       ....              93,292  65              63,016  03  38,065  38 


Totals, 


J,879  24 


5,355  18 


^,404  53 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  registered  3s,  1918, 

Municipal  Bonds. 
Frankfort,  Germany,  3is,  1916, 

Cleveland,  O.,  4s,  1914, 

Cleveland,  O.,  4s,  1915, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  general  mort.  4s,  1995, 
Central  Pacific  1st  ref.  4s,  1949, 
Chic,  Mil.  &  St.  Paul  (Chic.  &  Pac.  Div.)  5s,  1921, 
Chicago  North  Western  Extension  4s,    1926, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Denver  &  Rio  Grande  4is,  1936, 
Houston  &  Texas  Central  5s,  1937,      . 
Illinois  Central  4s,  1952,    . 
Ilhnois  Central  Extended  3^8,  1951,    . 
N.  Y.  Cent.  &  Hudson  R.  (Lake  Shore)  34s,  1997 
Northern  Pacific  4s,  1997, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  SJs,  1949, 
Southern  Pacific  4s,  1955, 
Union  Pacific  4s,  1947, 


Book  Value. 

Kate. 

Market  Value. 

$426,325  00 

lOlf 

$407,000  00 

95,185 

40 

91 

90,090  00 

25,781 

25 

104 

26,000  00 

77,531 

25 

104 

78,000  00 

31,287 

50 

1011 

30,562  50 

65,707 

50 

99* 

65,670  00 

48,775 

00 

113 

45,200  00 

21,925 

00 

104* 

20,900  00 

22,625 

00 

103| 

20,750  00 

72,518 

02 

941 

70,875  00 

22,075 

00 

107 

21,400  00 

15,700 

00 

113 

15,820  00 

31,058 

75 

105* 

31,650  00 

63,456 

25 

100 

65,000  00 

91,376 

64 

99f 

89,775  00 

20,587 

44 

104i 

20,850  00 

19,841 

67 

924 

18,500  00 

49,127 

08 

95 

47,500  00 

20,465 

IS 

104f 

20,950  00 

$1,221,348  93 

$1,186,492  50 
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UNITED  STATES  BRANCH  OF  "THE  GENERAL  ACCIDENT  ASSUR- 
ANCE CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital,  $200,000. 

MuiR  &  Haughton,*  United  States  Managers. 

Office,  400  Walnut  Street,  Philadelphia,  Pa. 

Income. 
Net  cash  premiums:  accident,  $447,746.88;  liability,  $159,205.96; 

burglary  and  theft,  $68,775.40, $675,728  24 

Interest  from  all  sources,         .......  15,863  09 

Rents, 8,700  00 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  2,291  25 

■Received  from  home  office,      .......  84,169  68 

Policy  fees  required  or  represented  by  applications,  .          .          .  211,000  00 


Total  income, 
Ledger  assets,  Dec.  31,  1904,  ....... 

Total, 

Disbursements. 

Losses:  accident,  $154,738.38;  liability,  $52,219.61;  burglary 
and  theft,  $22,798.09, 

Investigation  and  adjustment  of  claims:  accident,  $3,008.92; 
liability,  $13,786 .  04 ;  burglary  and  theft,  $317 .43, 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident, $165,604 .  12;  liability,  $53,362 .40;  burglary  and  theft, 
$25,238.46, 

Compensation  of  officers  and  home  office  employees. 

Medical  examiners'  fees  and  salaries. 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate. 


,752  26 
549,738  53 

$1,547,490  79 


and  insurance  department  fees. 


Taxes  on  real  estate, 
AH  other  taxes,  licenses 
Legal  expenses, 
Advertising, 
Printing  and  stationery. 
Postage  and  express. 
Furniture  and  fixtures. 
Policy  fees  retained  by  agents. 
Agents'  deposits  returned. 
Incidentals,  .... 
Remitted  to  home  office. 

Total  disbursements. 

Balance, 


29,756  08 
17,112  39 


244,204  98 

50,759  07 

2,839  95 

1,575  07 

6,349  96 

2,476  15 

1,262  25 

13,543  22 

2,010  50 

275  00 

13,095  53 

4,302  88 

3,579  47 

211,000  00 

5,000  00 

12,317  77 

60,136  92 

$881,597  19 

$665,893  60 


Succeeded  by  Franklin  J.  Moore,  May  7, 1906. 
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Ledger  Assets. 

Book  value  of  real  estate,        .......  $98,745  87 

Book  value  of  stocks  and  bonds  (schedule  A),  .          .          .          .  539,693  23 

Cash  in  office  and  in  bank,      .......  27,454  50 


Total  ledger  assets,           .... 

$665,893  60 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Gross  uncollected  premiums:  — 

Written  after 
Oct.  1. 

Accident,      ....            $23,650  59 
Liabihty,       ....              40,652  60 
Burglary  and  theft,         .          .              12,840  38 

Written  before 
Oct.  1. 

$10,572  25 
530  40 
420  37 

4,033  97 

Totals,  ....            $77,143  57 
Due  from  other  companies  since  paid. 

$11,523  02 

88,666  59 
39,295  70 

Gross  assets,  ...... 

. 

$797,889  86 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  bonds  and  stocks  over  mar.  val.. 
Cash  not  in  control  of  trustees. 

$11,523  02 
30,649  48 
27,454  50 

69,627  00 

Total  admitted  assets, $728,262  86 

Liabilities. 


Losses  and  claims : 


Adjusted,  IJepnrted 
and  Unadjusted.  Resisted. 


Accident,       ....  $15,303  44  $625  00 

Burglary  and  theft,         .  .  2,691  00  100  00 

Totals,  ....  $17,994  44  $725  00 


;18,719  44 

Losses  and  claims  on  liability  contracts,  .....  123,188  86 

Unpaid  claims  and  expenses  of  settlement,  ....  $141,90830 
Unearned  premiums:  accident,  $109,181.09;  liability,  $64,955.43; 

burglary  and  theft,  $51,095.29, 225,23181 

Unearned  premiums  an  reinsurance  disallowed,  .  .  .  780  64 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $7,883.53; 

liability,  $10,695.78;  burglary  and  theft,  $4,280.13,       .          .  22,859  44 

Total, $390,780  19 

Deposit  capital, $200,000  00 

Surplus  over  all  liabihties,       ....  137,482  67 

Surplus  to  policy  holders,          .          .          .       337,482  67 

Total  liabihties,       .   -       .          .          .          .          .          .          .  $728,262  86 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 


Accident  and  Health. 

Liability. 

Burglary. 

$186,764  96 

$122,873  49 

$63,329  14 

517,956  44 

243,595  29 

89,174  39 

$704,721  40 

474,987  78 

29,733  62 
11,371  44 


$366,468  78 
233,722  48 

$132,746  30 
3,434  11 


$152,503  53 
60,464  41 

$92,039  12 
1,207  28 


Net  premiums  in  force,    .  $218,362  18 

General  Interrogatories. 
Premiums  received  since  organization,      .  .  .  .  . 

liOsses  paid  since  organization,         ...... 

Losses  incurred  during  the  year:  accident,  $157,574.41:  liability, 
$89,388.19;  burglary  and  theft,  $24,470.09, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident  and  health,      .  .  $71,018  77  $24,842  19 

Liability,       .  .  .  .  10,065  68  5,760  55 


29,312  19        $90,831  84 


J,665,269  16 
916,227  64 

271,432  69 


Losses  incurred. 

$25,192  58 
5,450  55 


Totals, 


$81,084  45- 


),602  74 


),643  13 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
100  shares  United  Gas  Improvement  Co.,    . 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  S^s,  1924, 
New  York,  N.  Y.,  S^s,  1917,       . 
New  York,  N.  Y.,  S^s,  1918,       . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  mort.  4s,  1995, 
Boonville  R.R.  Bridge  Co.  4s,  1951,    . 
Buffalo  5s,  1931,        .... 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
Erie  equipment  trust  4s,  1911,  . 
Illinois  Central  4s,  1953,    . 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lehigh  Valley  6s,      . 
Lehigh  Valley  4s,  2003, 
Lehigh  Valley  Coal  Co.  5s,  1933, 
Louisville  &  Nashville  4s,  1940, 
Metropolitan  District  6s,   . 
Metropolitan  District  4s,   . 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  conv.  3^s,  1912,    . 
Pennsylvania  Co.  3^s,  1916, 
Penn.  Steel  Rolling  Stock  S^s,  1910,  . 
Reading  4s,  1997,      .... 
Rio  Grande  Western  4s,  1939,    . 
Rio  Grande  Western  4s,  1949,    . 
St.  Louis  &  San  Francisco  4t^s,  1908, 
Southern  Equipment  4^s,  1910, 
Western  New  York  &  Pennsylvania  4s,  1943, 

Miscellaneous  Bonds. 
American  Thread  Co.  4s,  1919, 
EUe  Hotel  Co.  4is,  1915, 
International  Navigation  Co.  5s,  1929, 


Book  Value. 
$9,950  00 

55,100  00 

59,739  79 

158,490  96 

5,132  50 
4,575  00 
5,685  00 
5,740  00 
4,934  50 
5,247  50 
4,983  20 
7,537  50 

29,772  92 
5,750  00 
5,075  00 

10,589  51 
6,752  44 
5,256  25 
4,856  25 
4,768  75 

29,313  75 
9,699  30 
4,906  25 
4,962  50 
4,550  00 
4,812  50 

10,056  00 
4,987  50 

38,860  86 
8,279  00 
5,062  50 


Rate. 

188i 

100 
99* 
99i 

1011 

92 
111 
109^ 

95 
104 

99i 
151 

98 
lllf 
103* 
152 
102 
104i 

95i 
102i 

97 

96f 
lOlf 

98 

90 

95* 
100 

98 

90 
100 
92* 


Market  Value. 
$9,425  00 

50,000  00 

54,725  00 

144,275  00 

5,093  75 
4,600  00 
5,550  00 
5,475  00 
4,750  00 
5,200  00 
4,975  00 
7,550  00 

29,400  00 
5,581  25 
5,175  00 
7,600  00 
5,100  00 
5,212  50 
4,756  25 
5,143  75 

29,100  00 
9,675  00 
5,068  75 
4,900  00 
4,500  00 
4,775  00 

10,000  00 
4,900  00 

36,000  00 
8,500  00 
4,625  00 
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Khedivial  Mail  S.S.  &  Graving  Dock  4^8,  1918,    . 
N.  Y.  Gas,  Elec.  Light,  Heat  &  Power  Co.  5s,  1948, 


Boob  Value. 

$8,766  00 

5,500  00 

$539,693  23 


Rate. 
100 
1081 


Market  Value. 

$9,000  00 

5,412  50 

$506,043  75 


UNITED    STATES    BRANCH   OF   "THE   GUARANTEE   COMPANY   OF 
NORTH  AMERICA,"  MONTREAL,   CANADA. 

Deposit  Capital,  $200,000. 

Edward  Rawlings,  President.  Richard  B.  Scott,  Secretary. 

Home  Office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 

5,551  27 
20,926  05 


Net  cash  premiums:  fidelity, 
Interest  from  all  sources. 
Rents, 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Losses:  fidelity,     ........ 

Investigation  and  adjustment  of  claims:  fidelity, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,      ......... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Rents,  ......... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

All  other  taxes,  ficenses  and  insurance  department  fees. 
Legal  expenses,      ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,       ....... 

Expenses  in  collecting  salvage,         ..... 

Remitted  to  home  office. 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,      ...... 

Furniture  and  safes,        ....... 

Total  ledger  assets,  ...... 


782  33 


$185,259  65 
807,000  02 


,259  67 


$46,967  08 
1,328  20 

6,256  75 

39,480  00 

23,811  23 

15,484  57 

7,357  53 

177  20 

131  52 

5,261  36 

1,389  72 

1,238  25 

3,426  98 

5,745  52 

9,836  00 

1,1.35  31 

2,716  86 

$171,744  08 

20,515  .59 


$12,350  00 

741,020  00 

65,192  21 

1,953  38 


,515  .59 
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Non-Ledger  Assets. 
Interest  due  and  accrued,        ...... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity, 

Gross  assets,  ........ 


Deduct  Assets  not  admitted. 

$1,953  38 
13,131  25 
Real  estate  not  in  control  of  trustees,        .  .  12,350  00 

Stocks  and  bonds  not  in  control  of  trustees,      .  347,681  75 

Cash  not  in  control  of  trustees,         .  .  .  65,192  21 


Furniture  and  safes. 
Special  deposits,  less 


5,375  liabilities, 


Total  admitted  assets,      ...... 

Liabilities. 
Losses  and  claims  adjusted,  reported  and  unadjusted :  fidelity. 
Reinsurance,  ........ 

Balance,  ........ 

Unearned  premiums:  fidelity,  ..... 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reserve  for  contingencies,       ...... 


Total,    .  .  .  . 

Deposit  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


200,000  00 
84,861  42 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Total,     .... 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    .... 

Net  premiums  in  force,    .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  fidelity, 


Fidelity, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$17,085  61      $2,118  00 


$2,855  00 

26,135  50 

4,516  05 


,022  14 


440,308  59 
$413,713  55 


523,371  00 

785  00 

122,586  00 

85,274  50 

225  80 

765  83 

20,000  00 

28,852  13 


284,861  42 
$413,713  55 


Fidelity. 

$208,725  37 
209,241  95 

$417,967  32 
218,824  63 

$199,142  69 
29,283  69 

1169,859  00 


^3,372,627  25 

1,378,635  97 

171,120  00 

54,750  60 


Losses  incurred. 

$1,368  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
500  shares  Montreal  Street, 

Miscellaneous  Stocks. 
1,000  shares  Bell  Telephone  Co.,  Can., 
1,000       "       Montreal  Telegraph  Co., 

5 J     "       Philadelphia  Bourse, 
1,491       "       United  States  Guarantee  Co.,  . 
700       "       Western  Union  Telegraph  Co., 
Municipal  Bonds. 
Montreal  Harbor,  Can.,  5s,  1913, 
Brooklyn,  N.  Y.,  3s,  1908, 
Brooklyn,  N.  Y.,  3s,  1911, 
New  York,  N.  Y.,  3is,  1917, 
Richmond,  Va.,  6s,  1907, 
Richmond,  Va,,  4s,  1920, 
Richmond,  Va.,  4s,  1924, 
Richmond,  Va.,  4s,  1926, 

Railroad  Bonds, 
Canada  Southern  5s,  1913, 


Book  Value. 

Kate. 

Market  Value. 

$50,512  25 

233 

$58,250  00 

152,862  75 

156i 

156,500  00 

65,200  00 

166 

66,400  00 

275  00 

7 

19  25 

164,010  00 

120 

178,920  00 

60,550  00 

93| 

65,362  50 

7,700  00 

108 

7,560  00 

9,900  00 

99 

9,900  00 

99,000  00 

97f 

97,750  00 

103,500  00 

99i 

99,500  00 

1,060  00 

102 

1,020  00 

525  00 

102f 

513  75 

14,700  00 

103i 

14,455  00 

525  00 

103i 

517  50 

10,700  00 

104| 

10,487  50 

$741,020  00 

$767,155  50 

THE   HARTFORD    STEAM    BOILER   INSPECTION   AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  Octoljer,  1866. 

Paid-up  Capital,  $500,000. 
L.  B.  Brainerd,  President.  J.  B.  Pierce,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Income. 

Net  cash  premiums:  steam  boiler,   ......  $1,228,224  66 

Interest  from  all  som'ces,         .......  139,769  89 

Rents, 389  90 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  29,133  00 

Inspections  and  expert  mechanical  services,       ....  18,155  81 

Total  income, $1,415,673  26 

Ledger  assets,  Dec.  31,  1904, 3,051,113  62 

Total, $4,466,786  88 

Disbursements. 

Losses:  steam  boiler,      .          .          .          .          .          .          .          .  $85,425  51 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler, 280,523  11 

Dividends  to  stockholders  declared  (during  the  year,  $60,000),    .  60,000  00 

Compensation  of  officers  and  home  office  employees,            .          .  52,550  00 

Salaries  and  expenses  of  agents  and  agencies,    .          .          .          .  126,092  44 

Inspections, 461,568  80 

Rents, 5,500  00 

Repairs  and  expenses  on  real  estate,         .....  900  94 

Taxes  on  real  estate,       ........  158  61 

All  other  taxes,  hcenses  and  insurance  department  fees,      .          .  41,474  53 

Legal  expenses,      .........  674  91 

Advertising, 5,339  43 
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Printing  and  stationery,  ..... 

Postage  and  express,       ...... 

Furniture  and  fixtures,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets, 
Profit  and  loss  account  (agents'  balances). 

Total  disbursements,        ..... 

Balance,  ....... 

Ledgee  Assets. 
Book  value  of  real  estate,        .  .  . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,       ..... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Gross  uncollected  premiums :  - 


S17,397  79 

11,109  87 

2,706  42 

2,937  50 

2,250  00 

11,156,609  86 

$3,310,177  02 

$14,690  00 

952,645  00 

2,205,009  79 

137,832  23 

$3,310,177  02 


24,082  58 
150,479  84 


Written  after 
Oct.  1. 


Written  before 
Oct.  1. 


$201,827  69         $106,870  88 


Steam  boiler. 

Total,     .  .  . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,.  $106,870  88 

Special  deposits,  less  $24,662.57  liabilities,        .  6,387  43 


Total  admitted  assets,      ..... 

Liabilities. 
Losses  and  claims :  steam  boiler,      .... 
Unearned  premiums:  steam  boiler. 
Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler, 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$500,000  00 
1,253,492  89 


Total  fiabihties, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905, 


308,698  57 
},793,438  01 


113,258  31 
$3,680,179  70 

$34,614  94 

1,851,706  33 

40,365  54 

$1,926,686  81 


1,753,492  89 
$3,680,179  70 

.'^tcara  Boiler. 

$3,553,529  90 
1,429,695  08 

$4,983,224  98 
1,398,103  26 

$3,585,121  72 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Losses  incmTed  during  the  year :  steam  boiler. 


$21,004,230  41 

1,814,170  12 

1,434,750  00 

140,000  00 

38,000  00 

68,992  14 


Steam  boiler, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.  Losses  Incurred. 

1159,397  29  $11,882  12        $11,946  02 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company, 


Railroad  Stocks. 

10  shares  Atch.,  Topeka  &  Santa  Fe,  preferred, 
100       "       Atch.,  Topeka  &  Santa  Fe,  common, 

50       "       Bald  Eagle  Vallev,  preferred, 
100       "       Chic,  Mil.  &  St.  Paul,  preferred, 

10       "       Chic,  Milwaukee  &  St.  Paul,  common 

15       "       Chicago  &  Northwestern,  common, 

100  "       Chicago  &  Northwestern,  preferred, 

101  "       Cincinnati  Northern,  common,    . 

200       "       Cleve.,  Cin.,  Chic.  &  St.  Lo.,  preferred 
317       "       Illinois  Central, 

292       "       New  York,  New  Haven  &  Hartford, 
270       "       Pennsylvania,  .... 
100       "       St.  Jo.,  So.  Bend  &  South.,  common, 

28       "       St.  Jo.,  So.  Bend  &  South.,  preferred, 

60       "       St.  Louis  &  San  Fran.  1st  preferred, 
167       "       St.  Louis  &  San  Fran.,  2d  preferred. 
Bank  Stocks. 

43  shares  .^Etna  National,  Hartford,  Conn., 
100       "       American  National,  Hartford,  Conn., 

40       "       City,  Hartford,  Conn., 

85       "       Farm.  &  Mech.  National,  Hart.,  Conn 
100       "       Hartford  Nat.,  Hartford,  Conn., 
100       "       Security  Co.,  Hartford,  Conn.,    . 
Miscellaneous  Stocks. 

55  shares  New  York  Dock  Co.,  preferred, 
200       "       Northwestern  Telegraph  Co., 
400       "       Pacific  &  Atlantic  Telegraph  Co 
100       "       Western  Union  Telegraph  Co., 

State,  County  and  Municipal  Bojids 
Arizona  Territory  5s,  1942, 
Massachusetts  3s,  1941, 
Jefferson  County,  Ala.,  6s,  1919, 
Marion  County,'  Ind.,  5s,  1908,  . 
Muskingum  County,  O.,  5s,  1906, 
Rains  County,  Tex.,  6s,  1906,     . 
Snohomish  County,  Wash.,  6s,  1912,  . 
Milwaukee  County,  Wis.,  5s,  1909, 
Albany  County,  Wyo.,  6s,  1907-1908, 
Maricopa,  Ariz.,  School  District  6s,  1913, 
Hart.,  Conn.,  Second  No.  School  District  4s,  1924 
Waterbury,  Conn.,  Center  School  Dist.  4s,  1946, 
Athens,  Ga.,  5s,  1902-1921, 
Griffin,  Ga.,  6s,  1911, 
Beaver  Township,  111.,  6s,  1903-1907, 
Evans^dlle,  Ind.,  4s,  1912, 
Abilene,  Kan.,  4*s,  1909-1910, 
Anthonv,  Kan.,  6s,  1906, 
Atchison,  Kan.,  5s,  1901-1921, 
Haskell,  Kan.,  7s,  1919,     . 
Hutchinson,  Kan.,  6s,  1917, 
Jefferson,  Kan.,  6s,  1916, 
Reno,  Kan.,  6s,  1916, 


Book  Value. 

$997  50 

9,787  00 

4,900  00 

12,100  00 

1,000  00 

3,370  63 

14,025  00 

10,100  00 

19,500  00 

33,509  40 

35,355  00 

17,556  88 

10,000  00 

2,540  00 

2,400  00 

2,505  00 

4,614  00 
6,418  50 
4,251  20 
9,013  25 
15,578  00 
11,990  00 

4,462  50 

10,150  00 

7,550  00 

8,612  50 

10,000  00 

100,000  00 

29,500  00 

22,025  00 

5,000  00 
520  00 

8,651  30 
22,100  00 
10,250  00 
10,439  60 
10,000  00 
10,975  00 
16,160  00 

6,000  00 

5,250  00 
12,000  00 

4,080  00 
13,062  50 
12,000  00 

5,250  00 
12,000  00 
10,000  00 
15,000  00 


Rate. 

105 

89 

208 

188i 

181f 

223 

245 

20 

118^ 

175i 

196i 

143f 

20 

80 

66 

48i 

195 
140 
94 
117 
141 
140 

79 
125 
80 
93| 

1041 
94f 

115 

102i 

100 

100 

104 

104* 

100' 

103 

103 

105 

106 

105 

100 

101 

100 

100 

102 
50 

108 

105 

112 


Market  Value. 

$1,050  00 

8,900  00 

5,200  00 

18,850  00 

1,817  50 

7,359  00 

24,500  00 

2,020  00 

23,700  00 

55,554  25 

57,305  00 

19,389  38 

2,000  00 

2,240  00 

3,960  00 

8,099  50 

8,385  00 
7,000  00 
3,760  00 
9,945  00 
14,100  00 
14,000  00 

4,345  00 

12,500  00 

8,000  00 

9,337  50 

10,450  00 
94,750  00 
28,750  00 
20,500  00 

5,000  00 
500  00 

8,320  00 
•  20,900  00 
10,000  00 
10,300  00 
10,300  00 
10,500  00 
16,960  00 

6,300  0.0 

5,000  00 
12,120  00 

4,000  00 
12,500  00 
12,240  00 

2,500  00 
12,960  00 
10,500  00 
16,800  00 
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Albion,  Neb.,  7s,  1906,       . 
Columbus,  Neb,,  6s,  1917, 
York,  Neb.,  6s,  1907, 
Lima.  O.,  5s,  1907,   . 
Toledo,  O.,  5s,  1913, 
Albina,  Ore.,  6s,  1921, 
Astoria,  Ore.,  6s,  1911-1922, 
Dallas,  Tex.,  5s,  1920, 
Fort  Worth,  Tex.,  5s,  1921, 
Rockport,  Tex.,  6s,  1931, 
Tyler,  Tex.,  6s,  1932, 
Ogden,  Utah,  6s,  1912,       . 
Richmond,  Va.,  4s,  1925-1927, 
Roanoke,  Va.,  6s,  1921,     . 
Olvmpia,  Wash.,  6s,  1911, 
Huntington,  W.  Va.,  6s,  1921, 
Wheeling,  W.  Va.,  6s,  1919-1923, 
Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  mortgage  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  7s,  1907, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  (S.  W.  Division)  SJs,  1925, 
Brooklyn  Union  Elevated  4-5s,  1950, 
Central  of  Georgia  1st  m.ortgage  5s,  1945, 
Central  of  Georgia  cons.  5s,  1945, 
Central  of  New  Jersey  5s,  1987, 
Chicago,  Burlington  &  Quincy  3^s,  1949, 
Chicago  &  Erie  5s,  1982,    . 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago  &  Western  Indiana  6s,  1932, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati  Northern  4s,  1951,     . 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1990, 
Cleveland  Electric  5s,  1913, 
Crosstown  St.,  Buffalo,  5s,  1932, 
Evansville  &  Indianapolis  6s,  1926, 
Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 
Georgia,  Carolina  &  Northern  5s,  1929, 
Hartford  St.  4s,  1930, 
Houston  &  Texas  Central  5s,  1937,      . 
Jamaica  &  Brooklyn  Road  Co.  5s,  1930 
Kanawha  &  Michigan  4s,  1990. 
Kansas  City  &  Pacific  4s,  1990, 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  Valley  of  N.  Y.  4^5,  1940, 
Louisiana  Western  6s,  1921, 
Louisville  &  Nashville  6s,  1930, 
Louis^^lle,  New  Albany  &  Chicago  6s,  1911 
Mahoning  Coal  5s,  1934,    . 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Missouri  Pacific  5s,  1917,  . 
Mobile  &  Ohio  1st  extension  6s,  1927, 
N.  Y.  New  Haven  &  Hartford  3Js,  1956 
No.  Pacific-Gt.  North.  (C,  B.  &  Q.  Coll)  4s,  1921 
Northern  Pacific  Terminal  6s,  1933,    . 
Philadelphia  &  Reading  Terminal  5s,  1941, 
Raleigh  &  Augusta  Air  Line  6s,  1926, 
St.  Louis,  Iron  Mt.  &  Southern  5s,  1931, 
St.  Louis  &  San  Francisco  4s,  1996,    . 
St.  Louis  &  San  Francisco  5s,  1931,    . 
St.  Louis  &  San  Francisco  6s,  1931,    . 
South  Bound  5s,  1941, 
Soiithern  (Memphis  Division)  5s,  1996, 
Terminal  Association  of  St.  Louis  4i^s,  1939, 
Terminal  Association  of  St.  Louis  5s,  1944, 
Terre  Haute  &  Peoria  5s,  1942, 
Toledo  &  Ohio  Central  (Western  Div.)  5s,  1935, 
Wabash  1st  mortgage  5s,  1939, 
West  Chicago  St.  Tunnel  Co.  5s,  1909, 
Western  New  York  &  Pennsylvania  5s,  1937, 
Wheeling  &  Lake  Erie  5s,  1926, 
Union  Pacific  4s,  1947,       .... 


Book  Value. 
$2,090  00 
10,100  00 
10,000  00 
11,050  00 
16,125  00 
11,175  00 
21,000  00 
10,300  00 

9,750  00 
10,000  00 

6,360  00 

5,462  50 
29,562  50 

5,175  00 
10,762  50 
10,525  00 
11,300  00 

46,987  50 
4,760  00 
38,225  00 
45,000  00 
25,000  00 
37,200  00 
18,800  00 
29,965  00 
4,568  40 
54,747  50 
10,000  00 
27,840  00 
9,550  00 
3,000  00 
19,231  25 
25.125  00 
46,370  00 
5,600  00 
24,750  00 
25,487  50 
30,900  00 
68,200  00 
4,950  00 
7,600  00 
22,710  00 
42,400  00 
41,340  00 
11,000  00 
25,808  75 
16,200  00 
9,350  00 
31,697  50 
31,750  00 
37,061  25 
12,141  50 
20,419  30 
45,045  00 
29,120  00 
5,875  00 
54,912  50 
6,455  20 
31,350  00 
10,900  00 
25,750  00 
11,692  50 
27,562  50 
17,565  00 
10,150  00 
27,050  00 
20,775  00 
25,250  00 
27,602  50 
16,820  00 
26,700  00 


Rate. 
100 
108 
101 
101^ 
108 
110 
108 
1101 
105 
50 
105 
110 
103i 
100 
100 
120 
122 

lOlJ 

102 

1021 

91i 
108J 
117 
1121 
131f 

94f 
120 
100 
113* 
113f 

86 
100 
102 
110 
118 
110 
109 
107 
113 
100 

95 

94* 
118* 
108| 
108 
118i 
108* 
120* 
1141 
1031 
121 
117* 

99| 
114 
123 
122* 
1141 

97* 
113' 
128 
112* 
1161 
1081 
122f 

94 
114 
115 
100 
116* 
113" 

1041 


Market  Value. 

$2,000  00 

10,800  00 

10,100  00 

10,150  00 

16,200  00 

11,000  00 

20,520  00 

11,0.50  00 

10,500  00 

5,000  00 

6,300  00 

5,500  00 

31,050  00 

5,000  00 

10,000  00 

12,000  00 

12,200  00 

50,937  50 

4,080  00 
41,000  00 
45,625  00 
27,125  00 
36,270  00 
22,475  00 
35,572  50 

4,737  50 
60,000  00 
10,000  00 
27,240  00 
11,337  50 

2,580  00 
20,000  00 
25,500  00 
46,200  00 

5,900  00 
27,500  00 
25,070  00 
32,100  00 
70,060  00 

5,000  00 

9,500  00 
23,625  00 
47,400  00 
43,500  00 
10,800  00 
26,125  00 
16,275  00 
12,050  00 
34,237  50 
31,162  50 
36,300  00 
14,100  00 
34,956  25 
45,600  00 
34,440  00 

6,125  00 
57,437  50 

6,825  00 
33,900  00 
12,800  00 
28,125  00 
11,625  00 
27,156  25 
18,412  50 

9,400  00 
28,.500  00 
23,000  00 
25,000  00 
29,125  00 
18,080  00 
31,425  00 
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Miscellaneous  Bofids. 
New  York  Dock  Co.  4s,  1951,     . 
Northwestern  Telegraph  Co.  4^s,  1934, 
Western  Union  Telegraph  Co.  4|s,  1950, 


Book  Value. 
$4,462  50 
10,449  38 
50,500  00 

$2,205,009  79 


Kate. 

97 

100 

104 


Market  Value. 
$5,335  00 
10,000  00 
52,000  00 

2,355,489  63 


LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  Aiiguet,  1882.    Commenced  business  September,  1882. 

Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  63  William  Street,  New  York,  N.  Y. 


Income. 
Net  cash  premiums:  plate  glass,      ..... 

Interest  from  all  sources,         ...... 

Rents,  ......... 

Profit  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss  account,  ...... 

Total  income,  .  .  .      '    . 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Losses:  plate  glass,         ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,         ........ 

Dividends  to  stockholders  declared  (during  the  year,  $50,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Rents,  ......... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

All  other  taxes,  licenses  and  insurance  department  fees, 
Legal  expenses,      ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Incidentals,  .  .  .  .  .  .  .  .  . 

Profit  and  loss  account,  ...... 

Total  disbursements,        ...... 

Balance,  .  .  ... 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks  and  bonds  (schedule  A),  . 

Cash  in  office  and  in  bank,      ...... 

Total  ledger  assets,  ...... 


1444,003  54 

19,112  52 

14,177  65 

433  50 

18  23 

$477,745  44 
701,112  83 

4,178,858  27 

$129,464  22 

149,093  32 

50,000  00 

54,938  00 

611  13 

1,074  55 

5,121  32 

5,165  49 

13,596  42 

121  25 

2,310  01 

2,656  85 

4,083  67 

258  14 

5,173  86 

1  06 

$423,669  29 

$755,188  98 


$245,763  18 

477,728  58 

31,697  22 

$755,188  98 
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Non-Ledger  Assets. 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums :  — 

Written  after 
Oct.  1. 

876,431  15 


Written  before 
Oct  1. 

S3.]  03   28 


Plate  glass,   .... 

Total,    .  .  .  . ■■ 

Salvage  glass  on  hand,    ........ 

Sundry  accounts,  .  .  .  .  .  . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $3,103  28 

Special  deposits,  less  .166,380.18  liabilities,         .  2,343  19 

Salvage  glass  on  hand,    .....  4,371  52 

Sundry  accounts,  ......  220  00 


Total  admitted  assets, 


Liabilities. 
Losses  and  claims,  adjusted,  reported  and  unadjusted:  plate  glass. 
Unearned  premiums:  plate  glass,     ...... 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 


Total,    .  .  .  . 

Capital  paid  up  in  cash, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$250,000  00 
333,502  98 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   .  .  .  . 

Written  during  the  year,  .  .  . 

Totals, 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  given  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass, 


Plate  glass,  . 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$35,898  68      $8,528  08 


$19,236  82 
28,407  29 


79,534  43 

4,371  52 
220  00 

$886,959  04 


—    10,037  99 


$876,921  05 

$17,788  83 

250,152  19 

25,477  05 

$293,418  07 

583,502  98 
$876,921  05 


Plate  Glass. 

$479,206  72 
468,877  44 

$948,084  16 
455,578  11 

$492,506  05 


57,864,124  30 

3,038,697  61 

769,500  00 

111,350  00 

135,356  93 


Losses  incurred. 

$8,827  14 
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Schedule  A.    StockSu-And  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Central  Park,  North  &  East  Ri\'er, 
100       "       Chicago  &  Northwestern,   . 

50       "       Conev  Island  &  Brooklyn, 
100       "       New  York  Central  &  Hudson  River, 

50       "       Second  Avenue, 

Bank  and  Trust  Co.  Stocks. 
100  shares  Corn  Exchange,  New  York, 
150       "       Manhattan  Trust  Co.,  New  York, 

50       "       National  Bank  of  Commerce,  N.  Y., 

25       "       New  York  National  Exchange,  . 
Miscellaneous  Stocks. 
120  shares  American  Tel.  &  Telegraph  Co., 
100       "       Brooklyn  Union  Gas  Co.,   . 
250       "       Consolidated  Gas  Co., 

30       "       H.  W.  Johns-Man ville  Co.,  preferred, 
140       "       N.  Y.  &  New  Jersey  Telephone  Co., 
100       "       People's  Gas  Light  &  Coke  Co., 
100       "       Union  Typewriter  Co.,  1st  preferred. 

State  and  Mxinicipal  Bonds. 
Manitoba,  Province  of,  4s,  1930, 
New  York  3s,  1912, 
Hamilton,  Can.,  Ahs,  1908, 
Hamilton,  Can.,  4Js,  1909, 
Ottawa,  Can.,  ^hs,  1913,    . 
Montreal,  Can.,  4s,  1926-1927, 
Winnipeg,  Can.,  4s,  1918, 

Railroad  Bonds. 
Brooklyn  City  and  Newtown  5s,  1939, 

Miscellaneous  Bonds. 
Atlas  Portland  Cement  Co.  6s,  1925, 
Brooklyn  Ferry  Co.  5s,  1948,      . 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Consohdated  Gas  Co.  6s,  1909,   . 
Elmsford  Drainage  Commission  6s, 
Hoboken  Ferrv  Co.  5s,  1946,       . 
New  York  &  East  River  Ferry  Co.  5s,  1922, 
United  States  Steel  Corporation  5s,  1963,    . 


Book  Va 

lie. 

Kate. 

Market  Value. 

$8,250  00 

205 

$10,250  00 

21,712 

50 

223 

22,300  00 

9,350 

00 

280 

14,000  00 

15,225 

00 

153i 

15,312  50 

9,000 

00 

2074 

10,375  00 

34,000 

00 

380 

38,000  00 

5,711 

57 

475 

21,375  00 

10,625 

01 

195 

9,750  00 

5,375 

00 

207i 

5,187  50 

18,243 

75 

138 

16,560  00 

10,512 

50 

180 

18,000  00 

49,550  88 

186f 

46,687  50 

3,150 

00 

110 

3,300  00 

20,332 

50 

156 

21,840  00 

10,900 

00 

101 

10,100  00 

11,375 

00 

115 

11,500  00 

42,400 

00 

100 

40,000  00 

103,700 

00 

lOlf 

101,625  00 

3,834 

97 

101 

3,555  20 

4,029 

06 

lOli 

3,733  17 

6,401 

20 

1031 

6,210  00 

5,500 

00 

102 

5,100  00 

9,843 

00 

lOli 

10,125  00 

5,854 

14 

111 

5,. 550  00 

10,650 

00 

105 

10,500  00 

2,321 

25 

45 

900  00 

2,000 

00 

160 

3,200  00 

5,000 

00 

167 

8,350  00 

3,000 

00 

100 

3,000  00 

10,512 

50 

109 

10,900  00 

4,700 

00 

89 

4,450  00 

14,668 

75 

96 

14,400- 00 

$477,728 
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$506,135  87 

UNITED   STATES   BRANCH   OF   THE   "LONDON   GUARANTEE   AND 
ACCIDENT  COMPANY,   LIMITED,"  LONDON,   ENGLAND. 

Deposit  Capital,  $200,000. 

A.  W.  Masters,  General  Manager. 

Office,  315  Dearborn  Street,  Chicago,  111. 


Income. 
Net  cash  premiums:    accident,  $159,998.39;    liability, 

063.87;  credit,  $21,147.50,  .... 

Interest  from  all  sources,  ..... 

Received  from  home  office,      ..... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1904,  ..... 


,112,- 


;i,293,209  76 
49,052  70 
50,000  00 

51,392,262  46 
1,429,929  78 


Total, 


?,822,192  24 


LONDON    OtUARANTEE    AND    ACCIDENT    CO.,   LIMITED. 
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Disbursements. 
Losses:   accident,  $85,380.01;  liability,  $329,324.39, 
Investigation   and   adjustment    of   claims:     accident,    $527.07 

liability,  $138,799.86, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $45,074.03;  liability,  $286,241.66;  credit,  $6,344.25 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies, 
Inspections, 
Rents, 

department 


fees. 


Taxes,  licenses  and  insurance 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures,  . 

Remitted  to  home  office, 

Traveling, 

Exchange,     . 

Trustees  and  auditors,    . 

Incidentals, 

Total  disbursements, 

Balance, 


Ledger  Assets. 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Gross  uncollected  premiums :  — 


$414,704  40 

139,326  93 

337,659  94 

70,911  74 

26,626  69 

9,189  08 

8,710  83 

20,099  70 

1,423  43 

3,617  10 

11,812  60 

3,494  21 

2,426  21 

50,571  73 

3,829  90 

482  22 

2,425  00 

8,729  71 

$1,116,041  42 


$1,706,150  82 

$1,573,172  37 
132,978  45 

$1,706,150  82 
17,813  70 


Accident, 
LiabiUty, 
Credit, 

Totals, 


Gross  assets,  . 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $9,080  04 

Book  value  of  bonds  over  market  value,  .  .  48,185  33 

Cash  not  in  control  of  trustees,         .  .  .  978  45 


Written  after 
Oct.  1. 

$24,557  60 

194,623  32 

4,275  00 

Written  before 
Oct.  1. 

$1,322  16 

7,757  88 

$223,455  92 

$9,080  04 

... 

.  $1,956,500  48 

58,243  82 


Total  admitted  assets, 


$1,898,256  66 
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Resisted. 

$13,300  00 


Liabilities. 
Losses  and  claims :  — 

Adjusted,  Reported 
and  Unadjusted. 

Accident, $15,.51.5  06 

Total,     .  .       .  ■  .  .      • 

Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,  .... 
Unearned    premiums:     accident,    $.56, .531. 87;     liability,    .$426,- 

181.01;  credit,  $12,.561.25, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $6,753.34; 

liability,  $53,.521. 41;  credit,  $1,282.50,  .  .  .  . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 


Total,     .  .  .  . 

Deposit  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 


$200,000  00 
257,945  86 


Total  liabilities, 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 


Exhibit  of  Premiums. 

Accident. 

$114,186  97 
188,823  46 


Liability. 

$788,673  85 
1,288,413  80 


5303,010  43 
189,946  69 


S2,077,087  65 
1,240,234  50 


$28,815  06 
853,584  02 

$882,399  08 

495,274  13 

61,557  25 
1,080  34 

$1,440,310  80 


457,945  86 

$1,898,256  66 


$27,422  50 

$27,422  50 
2,300  00 

$25,122  50 


In  force  Dec.  31,  1905,     .  $113,063  74  $836,853  15 

General  Interrogatories. 
Premiums  received  since  organization,      ....  $10,689,872  73 

Losses  paid  since  organization,         ......     4,778,666  46 

Losses  incurred  during  the  year :  accident,  $72,705.27;  liability, 

$671,983.92, 744,689  19 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid.  Losses  incurred. 

Accident,      ....  .$5,718  27  $1,275  71        $1,275  71 

Liability,       .  .  .  .  116,595  74  51,544  31        25,029  28* 


Totals, 


$122,314  01 


$52,820  02      $26,304  99 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds 
Massachusetts  3^s,  1935,   . 
Essex  County,  New  Jersey,  4s,  1944, 
Hudson  Countv,  New  Jersey,  4s,  1954, 
Hamilton,  Can.,  4s,  1934, 
Montreal,  Can.,  3^3,  1939, 
Toronto,  Can.,  3*s,  1929,  . 
Hartford,  Conn.,  3*s,  1938, 
Hartford,  Conn.,  3*s,  1926, 
Chicago,  111.,  4s,  1914, 


Booli  Value. 

S.55,160  96 
54,437  50 
53,405  00 
25,412  94 
50,156  25 
23,347  44 
27,312  50 
26,280  00 
39,903  75 


Rate. 
104f 
1081 
107 
lOOi 
100 
94 
100 
100 
lOlf 


Market  Value. 

$52,312  50 
54,375  00 
53,.500  00 
24,454  16 
50,000  00 
22,872  55 
25,000  00 
25,000  00 
38,665  00 


*  Computed  accoi'ding  to  the  average  cost  by  the  company's  experience  for  each  notice  of 
accident. 
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Chicago,  111.,  4s,  1916, 
Louisville,  Ky.,  S^s,  1943, 
Boston,  Mass.,  S^s,  1936,  . 
New  Bedford,  Mass.,  3*s,  1920, 
St.  Louis,  Mo.,  4s,  1918,     . 
Jersey  City,  N.  J.,  5s,  1923, 
Jersey  City,  N.  J.,  5s,  1924, 
Jersey  City,  N.  J.,  4s,  1927, 
Brooklyn,  N.  Y.,  3^3,  1914, 
Brooklyn,  N.  Y.,  3^s,  1926, 
Brooklyn,  N.  Y.,  3*^s,  1937, 
New  York,  N.  Y.,  S^s,  1941, 
New  York,  N.  Y.,  3*s,  1922, 
New  York,  N.  Y.,  S^s,  1929, 
Philadelphia,  Penn.,  B^s,  1912, 
Philadelphia,  Penn.,  S^s,  1913, 
Philadelphia,  Penn.,  3s,  1913, 
Providence,  R.  I.,  3s,  1929, 
Providence,  R.  I.,  3s,  1930, 

Railroad  Bonds. 
Baltimore  &  Ohio  4s,  1948, 
Chicago,  Milwaukee  &  St.  Paul  S^s,  1989, 
Chic.  &  N.  W.  (Princeton  &  N.  W.  Div.)  S^s 
Cleveland  &  Pittsburg  S^s,  1950, 
Cleveland  &  Pittsburg  3^s,  1948, 
Erie  &  Pittsburg  3is,  1940, 
Illinois  Central  3^8,  1950, 
Illinois  Central  3^s,  1951, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Long  Island  5s,  1931, 
Manhattan  Elevated  4s,  1990,    . 
Pennsylvania  6s,  1910, 
Richmond-Washington  4s,  1943, 
Toledo,  St.  Louis  &  Western  3^3,  1925, 
Washington  Terminal  3^s,  1945, 
West  Shore  4s,  2361, 


1926 


Book  Value. 

$12,600  00 
51,293  75 
51,437  50 
53,312  50 
56,375  00 
15,281  16 
12,006  66 
26,375  00 
20,000  00 
5,000  00 
26,136  25 

200,000  00 
26,781  25 
27,500  00 
15,807  75 
10,567  00 
25,437  50 
25,250  00 
25,250  00 

13,541  26 

48,437  50 
47,968  75 
14,891  25 

9,925  00 
49,125  00 
23,485  57 
25,288  01 
50,000  00 

9,839  95 
25,147  33 
62,098  48 
25,812  50 
23,000  00 
48,687  50 
54,096  61 

.,573,172  37 


Rate. 

102^ 

100 

100 

100 

106 

113*^ 

114 

100 

100 

100 

100 
99 
99f 
99i 

lOOf 

101 
97i 
92^ 
92i 

1021 
95| 
95| 
98 
98 
97 
94 
100 

991 
11 51 
102i 
1081- 
103i 
89f 
961 
1051 


Market  Value. 

$12,300  00 
50,000  00 
50,000  00 
50,000  00 
53,000  00 
15,890  00 
12,540  00 
25,000  00 
20,000  00 
5,000  00 
25,000  00 

198,000  00 
24,843  75 
24,812  50 
15,112  50 
10,100  00 
24,468  75 
23,125  00 
23,125  00 

13,325  00 

47,875  00 
47,875  00 
14,700  00 

9,800  00 
48,500  00 
22,872  55 
25,000  00 
49,750  00 

9,210  00 
25,625  00 
52,801  53 
25,812  50 
22,406  25 
48,250  00 
52,687  50 

1,524,987  04 


MARYLAND   CASUALTY  COMPANY. 

Incorporated  Feb.  4, 1898.    Commenced  business  March  1, 1898. 

Paid-up  Capital,  $750,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  cash  premiums:  accident,  $426,442.33;  health,  $51,254.38; 
habihty,  $1,L59,324.64;  plate  glass,  8163,363.24;  steam 
boiler,  $95,011.03;  burglary  and  theft,  $142,675.06;  sprinkler 
$69,848.50, 

Interest  from  all  sources. 

Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Inspections,  ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1904,  . 


$2,107,919  18 

95,822  82 

9,358  12 

41,540  20 

66,754  59 

$2,321,394  91 

2,888,726  70 


Total, 


),210,121  61 
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Disbursements. 

Losses:  accident,  $195,606.48;  health,  $28,525.81;  Uability, 
.$465,832 . 41 ;  plate  glass,  $60,708 .  02 ;  steam  boiler,  $5,503 .  85 ; 
burglary  and  theft,  $41,115.83;  sprinkler,  $28,645.79,    . 

Investigation  and  adjustment  of  claims:  accident,  $4,943.06; 
health,  $405.03;  liability,  $233,135.66;  plate  glass,  $251.25; 
steam  boiler,  $460.91;  burglary  and  theft,  $3,567.21;  sprink- 
ler, $3,923.95,    .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance :  ac- 
cident,   $150,314.90;     health,    $15,964.25;     liability,    $271,- 
664.53;    plate  glass,  $55,447.51;    steam  boiler,  $36,059.27 
burglary  and  theft,  $40,361.28;  sprinkler,  $16,603.87,    . 

Dividends  to  stockholders  declared  (during  the  year,  $90,000), 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  and  agencies, 

Medical  examiners'  fees  and  salaries, 

Inspections,  .... 

Rents,  ..... 

Repairs  and  expenses  on  real  estate. 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage  and  express, 

General  expenses, 

Traveling  expenses. 


Total  disbursements,        .  .  .  . 

Balance,  ...... 

Ledger  Assets 
Book  value  of  real  estate. 
Book  value  of  stocks  and  bonds  (schedule  A) , 
Cash  in  office  and  in  bank. 
Bills  receivable,     ..... 
Ground  rent,  ..... 

Agents'  balances,  ..... 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .  .  .  .  .  .  . 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident,  $86,- 
938.02;  health,  $10,348.52;  liability,  $235,143.75;  plate 
glass,  $32,065.06;  steam  boiler,  $28,855.71;  burglary  and 
theft,  $35,103.60;  sprinkler,  $15,192.70,        .  .  .  . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $4,859  22 

Special  deposits,  less  $74,636.33  liabilities,        .  55,995  29 


25,938  19 


246,687  07 


586,415  61 

90,000  00 

125,295  41 

83,329  95 

1,500  00 

54,276  46 

9,803  22 

2,406  90 

47,637  80 

4,999  92 

11,987  31 

13,540  07 

3,728  37 

6,519  99 

3,236  33 

^2,117,302  60 

^3,092,819  01 


120,836  49 

2,445,519  95 

110,770  17 

4,859  22 

100,000  00 

10,833  18 

13,092,819  01 


13,384  60 


443,647  36 
5,549,850  97 
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Book  value  of  ledger  assets  over  market  value,  . 
Agents'  balances,  ...... 

Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon, 


Total  admitted  assets, 


Liabilities. 

Losses  and  claims :  — 

Adjusted,  Rfported 

and  Unadjusted. 

Resisted. 

Accident, 

$30,320  14 

$7,818  75 

Health, 

3,458  21 

337  50 

Plate  glass,  . 

8,051  00 

- 

St'm  boiler,  . 

9,896  04 

3,975  00 

Burglary  and 

theft. 

5,328  64 

1,837  50 

Sprinkler, 

1,720  00 

- 

$85,907  58 
10,833  18 

9,582  96 

$167,178  23 

$3,382,672  74 

Expenses  of 
Settlement.    - 

$3,442  89 

175  79 

43  71 

2,138  96 

1,075  86 


Totals,  .  $58,774  03  $13,968  75  $6,877  21 


$79,619  99 

Losses  and  claims  on  liability  contracts,  .....        812,744  49 


Unpaid  claims  and  expenses  of  settlement,        ....      $892,364  48 
Unearned  premiums :  accident,  $185,373 .  29 ;  health,  $26,279 .  44 ; 
hability,  $419,322.27;   plate  glass,  $83,619.92;   steam  boiler, 
$106,269.24;  burglary  and  theft,  $91,831.13;   sprinkler,  $36,- 

703.60, 949,398  89 

Unearned  premiums  on  reinsurance  disallowed,           .          .          .  10,014  27 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $28,979.34; 
health,  $3,104.55;  liability,  $53,019.60;  plate  glass,  $10,- 
688.35;  steam  boiler,  $7,213.93;  burglary  and  theft,  $9,653.49; 
sprinkler,  $.3,798 .  17,  .  . 116,457  43 

Total, $1,968,235  07 

Capital  paid  up  in  cash,  ....  $750,000  00 

Surplus  over  all  liabilities,       ....  664,437  67 

Surplus  to  policy  holders,  .  .  . 1,414,437  67 


Total  habilities, $3,382,672  74 

Exhibit  of  Premiums. 

Accident.                              Health.  Liability. 

In  force  Dec.  31,1904,     .          .          $362,408  03            $46,308  75  $885,725  13 

Written  during  the  year,         .            585,068  81              71,15175  1,445,368  70 


Totals,.  .  .  .  $947,476  84  $117,460  50  $2,331,093  83 

Expired  and  cancelled,  .  .  556,784  82  64,474  00     1,496,629  17 


InforceDec.  31,  1905,-  .  .  $390,692  02  $52,986  50      $834,464  66 

Reinsured,     ....  19,945  43  427  62  2,429  17 


Net  premiums  in  force,    .  $370,746  59  $52,558  88      $832,035  49 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  S226,763 
131,984.02;  liability,  $636,549.41;  plate  glass, 
steam  boiler,  $16,213.85;  burglary  and  theft, 
sprinkler,  $30,365.79,  

Business  in  Massachusetts  during 

Premiums  received. 

Accident,       ....  $6,574  31 

Health,          ....  584  00 

Liability,       ....  82,191  51 

Steam  boiler,          .          .          .  3,153  85 


Plate  Glass. 

),619  72 

212,287  47 

$392,907  19 
226,696  40 

$166,210  79 

58  64 


,152  15 

Burglary. 

$156,419  85 
224,353  69 

$380,773  54 
178,358  62 

$202,414  92 
29,822  85 


Steam  Boiler. 

$172,568  06 
133,045  99 

$305,614  05 
109,167  73 


,446  32 


Sprinkler. 

$65,563  62 
92,000  48 

$157,564  10 
81,214  76 

$76,349  34 
3,731  26 


$172,592  07    $72,618  08 


.$12,888,205  92 

.  5,573,034  31 

517,500  00 

149,875  00 

26;  health, 

$68,376.42; 

$46,907.83; 


the  Year. 

Losses  paid 

$1,802  42 

333  42 

69,549  37 


1,057,160  58 


Losses  incurred. 

$2,125  28 

333  42 

71,319  37 


Totals 


$92,503  67 


$71,685  21        $73,778  07 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
80  shares  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Md., 
1,700       "       Citizens'  National,  Baltimore,  Md., 
150       "       Farm.  &  Mer.  Nat'l.,  Baltimore,  Md. 

80       "       First  National,  Baltimore,  Md., 
100       "       Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Md 
200       "       Mer.  National,  Baltimore,  Md., 

50       "       Nat'l  Exchange,  Baltimore,  Md., 
600       "       Nat'l  Mechanics,  Baltimore,  Md., 

44       "       Third  National,  Baltimore,  Md., 
300       "       Western  National,  Baltimore,  Md., 
Government  Bonds. 

United  States  2s,  1930 

Mexican  5s,       .....  . 

State,  County  and  Municipal  Bonds. 

Virginia  3s,  1991, 

Prince  George's  Co.,  Md.,  5s,  1903-23, 


Book  Value. 
$26,662  50 
47,8.50  00 
10,245  00 
10,400  00 
18,446  00 
39,800  00 

8,775  00 
18,621  25 

4,447  00 
12,000  00 

54,437  50 
8,325  79 

1,650  00 
1,816  32 


Kate. 
335 

285 
130 
140 
280 
180 
ISO 
255 
130 
190 

1021 
99 

96 
100 


Market  Value. 

$26,800  00 

48,450  00 

7,800  00 
11,200  00 
14,000  00 
36,000  00 

9,000  00 
15,300  00 

5,720  00 
11,400  00 

51,187  50 
8,959  50 

2,400  00 
1,600  00 
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Charlottetown,  Can 
Toronto,  Can.,  3^s, 
Baltimore,  Md.,  4s, 
Baltimore,  Md.,  4s, 
Baltimore,  Md.,  3^s 
Baltimore,  Md.,  3^s 
Baltimore,  Md.,  3|s 
Baltimore,  Md.,  3^3 
Baltimore,  Md.,  3*s 
New  York,  N.  Y.,'3 
New  York,  N.  Y,,  3 
Manchester,  Va,,  5s 
Manchester,  Va.,  4s 
Tacoma,  Wash.,  5s, 


,  4s,  1927, 
1929,  . 
1920, 
1925, 
,  1928, 
,  1930, 
,  1936, 
,  1940, 
,  1945, 
is,  1919, 
is,  1920, 
,  1924-31, 
1935, 
1920, 


Railroad  Bonds. 
Anacostia  &  Potomac  River  5s,  1949, 
Atlantic  Coast  Line  4s,  1952, 
Augusta- Aiken  R'y  &  Electric  5s,  1953, 
Baltimore,  Sp.  Pt.  &  Chesapeake  4is,  1953, 
Canadian  Northern  4s,  1930, 
Canadian  Northern  equipment  5s,  1913, 
Cent,  of  Ga.  (Greenville  &  New.  M'n  Line)  4s,  1920 
Central  of  Georgia  ecjuipment  4is,  1906-7, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cincinnati,  Hamilton  &  Dayton  4^8,  1914, 
Coal  and  Coke,  W.  Va.,  equipment  5s,  1912, 
Erie  prior  lien  4s,  1996, 
Georgia  &  Alabama'5s,  1945, 
Georgia  So.  &  Fla.  equipment  notes  4is,  1905-6, 
Louisville  &  Nashville  4s,  1923,  ' 

Metropohtan  Street  4s,  2002,      . 
Minneapolis,  St.  Paul  &  S.  S.  M.  4s,  1938,    . 
Pennsylvania  Co.  3^s,  1916, 
St.  Louis  &  San  Francisco  equipment  4s,  1910, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933,      . 
Seaboard  Air  Line  4s,  1950, 
Southern  Pacific  4s,  1955, 

United  R'v  &  Electric  Co.,  Baltimore,  4s,  1949, 
Virginia  Electric  R'y  &  Devel.  Co.  5s,  1929, 
Wabash  Pittsburgh  Terminal  4s,  1954, 
Western  Maryland  R.R.  Co.  4s,  1952, 
Wheeling  &  Lake  Erie  equipment  5s,  1922, 

Miscellaneous  Bonds. 
Western  Union  Telegraph  Co.  4^3,  1950, 


Book  Value. 
$10,100  00 

38,154  67 
2,255  00 
2,310  00 

92,245  62 

46,442  75 
166,312  50 
300,832  50 
231,969  00 
106,400  00 
173,250  00 

33,492  50 
3,030  00 

15,900  00 

15,180  00 
49,061  25 
21,312  50 
35,600  00 
45,668  80 
10,050  00 
42,809  00 
39,000  00 
39,000  00 
24,687  50 
30,000  00 
24,812  50 
21,556  25 
21,000  00 
24,625  00 
48,625  00 
9,850  00 
39,150  00 
45,067  50 
27,600  00 
83,406  25 
48,812  50 
24,312  50 
22,500  00 
46,250  00 
82,350  00 
26,125  00 

10,937  50 
2,445,519  95 


Rate. 

93 

94 
108 
111 
105 
106 
104 
106i 
109 

99i 

99* 
106 

99 
llOf 

103+ 

100 

90 

96 

lOli 

100 

97 

100 

94i 

95 

100 

991 

110 

100 

98 

89 

100 

97 

95 

94 

87f 

95 

93 

85f 

85 

97 

104 


Market  Value. 

$9,300  00 

36,597  02 

2,160  00 

2,220  00 

89,985  00 

46,640  00 

156,000  00 

287,550  00 

232,715  00 

99,500  00 

164,175  00 

33,920  00 

2,970  00 

16,593  75 

15,525  00 

50,000  00 
22,500  00 
38,400  00 
45,444  60 
10,000  00 
43,650  00 
39,000  00 
37,800  00 
23,750  00 
30,000  00 
24,812  50 
22,000  00 
21,000  00 
24,500  00 
•  44,500  00 
10,000  00 
38,800  00 
47,500  00 
28,200  00 
87,375  00 
47,500  00 
23,250  00 

42,812  50 
76,500  00 
24,250  00 

10,400  00 
2,359,612  37 


MASSACHUSETTS   TITLE   INSURANCE  COMPANY. 

Incorporated  Jan.  19,  18g5.    Commenced  business  March  6, 188.5. 
Paid-up  Capital,  $300,000. 
Charles  S.  Skinner,  President.  Walter  H.  Baldwin,  Secretary. 

Home  Office,  70  State  Street,  Boston,  Mass. 

Income. 

Net  cash  premiums:  title,        .......  $6,841  72 

Interest  from  all  sources,         .......  34,088  02 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  1,283  25 

Conveyancing,        .........  3,043  48 

Borrowed  money,            ........  3,940  00 

Trust  funds  received  in  1905, 92,664  06 


Total  income, 


$141,860  53 


Value  indeterminable . 
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Ledger  assets,  Dec.  31,  1904, 
Trust  funtis,  Dec.  31,  1904, 
Error  in  1904  statement. 


Total, 


$473,892  99 
1,648  65 
2,130  00 


Disbursements. 


Investigation  and  adjustment  of  claims:  title,  . 
Commissions,  less  those  on  return  premiums  and  reinsurance 
title,  ....... 

Compensation  of  officers  and  home  office  employees. 

Expenses  of  directors. 

Mortgage  negotiations. 

Title  department, 

Rents, 

Law  library  and  plans, 

Electric  lighting,    . 

Interest, 

Advertising, 

Printing  and  stationery. 

Incidentals,  . 

Furniture  and  fixtures. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Borrowed  money  repaid. 

Trust  funds  returned,     . 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Cash  in  office  and  in  bank. 
Accounts  receivable. 
Plant  of  company. 
Law  library  and  plans,  . 
Furniture  and  fixtures,  . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  and  rents  clue  and  accrued,  ..... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Furniture  and  fixtures, $2,040  91 

Law  library  and  plans,  .....  2,386  00 

Book  value  of  real  estate  over  market  value,     .  101  97 


$477,671  64 


,532  17 


$826  87 


304  74 

11,817  28 
145  26 

1,039  44 
527  36 

7,916  67 
4  50 

106  34 

9,021  11 
506  15 

99  00 

701  76 

50  91 

4,583  71 
45,100  00 

87,921  98 

$170,673  08 


$448,859  09 


$701  97 

242,209  68 

11,445  31 

7,575  22 

182,500  00 

2,386  00 

2,040  91 

$448,859  09 


2,211  01 


$451,070  10 


4,528  88 


Total  admitted  assets. 


,541  22 
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Liabilities. 
Due  and  to  become  due  for  borrowed  money, 
Interest  due  or  accrued,  .... 
Money  held  for  clients,  .... 

Total, 

Capital  paid  up  in  cash, 
Surplus  over  all  Habilities, 

Surplus  to  policy  holders, 

Total  liabilities,       .... 


$300,000  00 
8,512  23 


$130,003  00 
1,635  26 
6,390  73 

$138,028  99 


308,512  23 


,541  22 


THE  METROPOLITAN  PLATE-GLASS  AND  CASUALTY  INSURANCE 
COMPANY   OF   NEW  YORK.* 

Incorporated  April  22,  1874.    Commenced  business  April  23, 1874. 

Paid-up  Capital,  $200,000. 

Eugene  H.  Winslow,  Presideyit.  S.  Wm.  Burton,  Secretary^ 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:    accident,  $51,015.27;    health,  $7,849.10; 

plate  glass,  $421,787.31, 

Interest  from  all  sources,         ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1904,  ....... 


Total, 


,651  68 
19,249  51 

$499,901  19 
541,353  32 

1,041,254  51 


Disbursements. 
,995.41;    health,  $1,584.25;    plate  glass, 


Losses :    accident, 
$148,629.49, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $18,793.80;  health,  $2,040.86;  plate  glass,  $154,^ 
403.81,      

Dividends  to  stockholders  declared  (during  the  year,  $20,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies. 

Medical  examiners'  fees  and  salaries, 

Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures,  . 


$164,209  15 


175,238  47 

20,000  00 

62,080  34 

9,423  51 

530  30 

6,380  80 

13,612  92 

382  92 

3,333  18 

9,692  42 

3,486  96 

1,117  36 


*  Name  changed  to  Metropolitan  Casualty  Insm-ance  Company,  .June  1, 1906. 
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Profit  and  loss  account,  .... 

All  other  disbursements,  .  . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued, 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums :  — 


Written  after 
Oct.  1. 

$10,290   71 

1,861  25 
65,028  39 

S77,180  35 


Written  before 
Oct.  1. 


24   08 

862  54 


Accident,       .... 
Health,  .... 

Plate  glass,   .... 

Totals,  ....  S77,180  35  $1,286  62 

Plate  glass  on  hand,        ........ 

Accounts  in  course  of  collection,      ...... 

Gross  assets,  .  .  .  .  .  .  .  .  . 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $1,286  62 

Accounts  in  course  of  collection,       ...  88  01 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,      .  .  1,389  24 


Total  admitted  assets, 

Losses  and  claims :  — 

Accident, 
Health, 
Plate  glass,   . 

Totals,  . 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$2,631  00 

277  50 
6,899  40 

$9,807  90 


Resisted. 

$2,500  00 


$2,500  00 


Unearned  premiums:    accident,  $25,458.12;   health,  $4,585.69; 

plate  glass,  $215,626.47,     ...... 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $3,771 .07 

health,  $651.43;  plate  glass,  $22,905.91, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reinsurance,  ........ 


$747  19 
5,937  35 


,172  87 


$565,081  64 


$517,934  95 
47,146  69 

$565,081  64 


4,410  80 
23,750  05 


78,466  97 
3,370  70 

88  01 


,168  17 


2,763  87 


$672,404  30 


$12,307  90 

245,670  28 

27,328  41 

1,588  00 

292  41 


Total, 


$287,187  00 
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Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$200,000  00 
185,217  30 


,217  30 


Total  habihties. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  ... 
Expired  and  cancelled,   . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

$15,510  64  $1,147  25 

68,472  44  11,296  64 


$672,404  30 


Plate  Glass. 

$402,220  66 
486,304  66 


183,983  08 
32,714  34 


$12,443  89 
3,237  50 


L,268  74 
352  50 


),206  39 
35  00 


,916  24 


),171  39 


General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:    accident,  $18,636.41;   health, 
$1,811.75;  plate  glass,  $146,842.65, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Plate  glass,  ....  $47,164  93  $14,672  28 


,525  32 
457,272  39 

$431,252  93 


$6,053,844  00 

2,308,630  00 

528,000  00 

62,600  00 

167,290  81 


Losses  incurred. 

$14,967  11 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
120       "       Delaware  &  Hudson  Co.,    . 

10       "       Orange  County  Trac.  Co.,  preferred, 
100       "       Third  Avenue, 

Bank  Stocks. 
20  shares  Kings  County  Tr.  Co.,  Brook.,  N.  Y 


25 


Y., 


Long  I.  Safe  Dep.  Co.,  Brook,,  N 
Miscellaneous  Stocks. 
16i  shares  Am.  Dist.  Telegraph  Co.,  Br.,   N.  Y 
100       "       Brooklyn  Union  Gas  Co., 
200       "       Consolidated  Gas  Co., 
100       "       Lawyers'  Mortgage  Co., 

State  and  Municipal  Bonds. 
New  York  3s,  1912,  .... 

New  York,  N.  Y.,  S^s,  1916,       . 
New  York,  N.  Y.,  S^s,  1954,       . 

Railroad  Bonds. 
Newburgh  Electric  5s,  1944, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.  6s,  1909, 
Consolidated  Gas  Co.  6s,  1909,    . 
Union  Ferry  Co.  5s,  1920, 


Booli  Value. 
$7,962  50 
18,312  50 
250  00 
12,662  50 

3,000  00 
2,512  50 

1,526  50 

3,579  50 

34,135  20 

18,687  50 

209,875  00 

51,875  00 

128,906  25 

4,750  00 

2,000  00 

7,500  00 

10,400  00 

$517,934  95 


Rate. 
105 
220 
25 
136 

450 
60 

40 
180 
186f 
180 

1011- 
99* 
100 

65 

160 
167 
94+ 


Market  Value. 
$10,500  00 

26,400  00 
250  00 

13,600  00 

9,000  00 
1,500  00 

660  00 
18,000  00 
37,350  00 
18,000  00 

203,250  00 

49,750  00 

125,000  00 

3,250  00 

3,200  00 

12,525  00 

9,450  00 

$541,685  00 
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MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.    Comtnenced  business  June,  1877. 

Geo.  W.  Wheelwright,  Vice-President.  David  W.  Lane,  Secretary. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 

Income. 
Net  cash  premiums:  steam  boiler,   ...... 

Interest  from  all  sources,         ....... 

Inspections,  ......... 


Total  income,  ........ 

Ledger  assets,  Dec.  31,  1904,  ....... 

Total, 

Disbursements. 
Losses :  steam  boiler,      ........ 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
steam  boiler,      ......... 

Dividends  to  policy  holders,    ....... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  inspectors. 
Rents,  .         ... 

Taxes,  hcenses  and  insurance  department  fees, 
All  other  disbursements, 

Total  disbursements, 

Balance,  ..... 

Ledger  Assets 
Book  value  of  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        ...... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  steam  boiler. 

Gross  assets,  ........ 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .... 

Total  admitted  assets,      ...... 

Liabilities. 
Unearned  premiums :  steam  boiler,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler,  . 
Taxes  accrued,       ........ 

Total, 

Surplus,         ......... 

Total  liabilities,       ....... 


6,165  77 

1,014  15 

50  00 


$27,229  92 
36,432  12 

$63,662  04 


$71  74 


702  66 

9,226  84 

4,415  00 

6,239  53 

360  00 

262  50 

1,307  56 

$22,585  83 

$41,076  21 

$35,385  27 
5,690  94 

$41,076  21 

520  00 

925  61 

2,521  82 


305  27 


$42,216  55 

$13,087  03 
39  88 
44  24 

$13,171  15 
29,045  40 


J,216  55 


NATIONAL    SURETY    CO. 


71a 


$25,346  68 
26,523  62 

$51,870  30 
25,696  25 


Exhibit  of  Premiums. 

In  force  Dec.  31,  1904, 

Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Steam  boiler,  .  .  .  $16,012  64  $71  74 

Schedule  A,    Bonds  owned  by  the  Company, 

State  and  Municipal  Bonds. 
Massachusetts  3^s,  1941,    . 
Massachusetts  3^s,  1934,   . 
Boston,  Mass.,  S^s,  1919, 

Railroad  Bonds. 
Boston  &  Maine  S^s,  1923, 
Chicago,  Burl.  &  Quincy  3is,  1949, 
Illinois  Cent.  (St.  Louis  Div.)  3^3,  1951, 
N.  Y.,  New  Haven  &  Hartford  4s,  1955, 
Old  Colony  4s,  1938, 

Terminal  Association,  St.  Louis,  4s,  1953, 
West  End  Street  4s,  1915, 


Steam  Boiler. 
Cash.  Contingent. 


$253,466  80 
265,236  20 

$518,703  00 
256,962  50 


526,174  05   $261,740  50 


$303,610  00 
14,957  73 
85,886  49 


Losses  Incurred. 


Book  Value. 

Rate. 

Market  Value. 

$2,180  00 

105i: 

$2,105  00 

3,140  00 

104+ 

3,135  00 

5,150  00 

100 

5,000  00 

1,932  50 

97i 

1,9.50  00 

5,827  77 

94| 

5,685  00 

3,700  00 

94 

3,760  00 

2,105  00 

106 

2,120  00 

4,240  00 

106i 

4,250  00 

1,960  00 

100 

2,000  00 

5,150  00 

lOli 

5,075  00 

$35,385  27 

$35,080  00 

NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24, 1897.    Commenced  business  June  9, 1897. 

Paid-up  Capital,  $500,000. 

William  B.  Joyce,  President.  Samuel  H.  Shriver,  Secretary. 

Home  Office,  346  Broadway,  New  York,  N.  Y. 


Income. 
Net  cash  premiums:   fidelity,  $590,614.11;   surety,  $495,176.27 

burglary  and  theft,  $125,241 .  23, 
Interest  from  all  sources, 
Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets, 
Refund  on  New  York  city  taxes. 
Deposited  by  Munich  Reinsurance  Co.,     . 
Suspense  account,  .... 

All  other,      ...... 

Total  income,  .... 


$1,211,031  61 

40,787  42 

4,791  10 

7,342  00 

8,156  75 

5,306  06 

12,434  86 

153  51 

$1,290,003  31 
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and  insurance  department  fees. 


Ledger  assets,  Dec.  31,  1904,  ....       $1,891,889  30 
Deduct  collateral  deposits  Dec.  31,  1904,  .  122,836  77 


Total, .  .  . 

Disbursements. 
Losses:    fidelity,   $169,843.02;    surety,   $259,360.46;    burglary 

and  theft,  $23,424.54, 

Investigation  and  adjustment  of  claims:    fidelity,  $20,693.56; 

surety,  $8,524 .  79 ;  burglary  and  theft,  $996 .  17 ;  "^legal  expenses, 

$17,137.33, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $107,906.73;  surety,  $78,139.35;  burglary  and  theft 

$32,-501.74, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

All  other  taxes,  licenses 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures. 

Decrease  in  book  value  of  ledger  assets, 

Telephone  and  telegraph. 

Profit  and  loss  account. 

Incidentals,  ..... 


Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A), 
Cash  in  office  and  in  bank. 
Accounts  receivable,       .... 
Advances  on  contracts,       '     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Gross  uncollected  premiums : 


1,769,052  53 
3,059,055  84 

$452,628  02 
47,351  85 


218,547  82 

128,835  45 

98,027  71 

10,258  63 

12,177  29 

1,023  81 

1,913  76 

27,114  08 

4,045  57 

22,505  79 

21,192  93 

3,272  99 

121,591  38 

3,512  48 

510  20 

12,112  26 

$1,186,622  02 

$1,872,433  82 


$118,426  77 

1,200  00 

1,158,556  25 

497,539  39 

54,036  84 

42,674  57 

^,872,433  82 


6,751  08 


Fidelity, 

Surety, 

Burglary  and  theft, 

Written  after 
Oct.  1. 

$74,888  95 
54,229  93 
33,765  06 

$162,883  94 

Written  before 
Oct.  1. 

$27,836  75 

20,157  64 

3,152  21 

Totals,  . 

$51,146  60 
214,030  54 

.   $2,093,215  44 

Gross  assets,  . 
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Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Special  deposits,  less  $30,731 .  13  liabilities. 
Book  value  of  stocks  and  bonds  over  mar.  val., 
Advances  on  contracts,  ..... 
Accounts  receivable,       ..... 


$51,146  60 

202,143  87 

9,243  75 

11,953  04 

336  21 


Total  admitted  assets, 
Losses  and  claims :  — 

Fidelity, 

Surety, 

Burglary  and  theft, 

Totals,  . 


Liabilities. 


Adjusted,  Keported 
and  Unadjusted. 


^35,400  63 

27,622  84 

3,322  00 


Kesisted. 

$30,175  27 
261,461  92 


),345  47         $291,637  19 


On  account  National  Contracting  Co.,       .... 

Unpaid  claims  and  expenses  of  settlement. 

Unearned  premiums:  fidelity,  $283,584.92;  surety,  $312,335.29 

burglary  and  theft,  $71,123.73, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $12,230.94 

surety,  $8,856.89;  burglary  and  theft,  $5,514.55, 
Reinsurance,  .  .  .  .  . 

All  other,       ......... 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$500,000  00 
179,619  97 


$274,823  47 
1,818,391  97 


Total  liabilities, 


Exhibit  of  Premiums. 

Fidelity. 

$527,227  88 
736,568  47 


In  force  Dec.  31,  1904,    . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force,     .  $567,169  83 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 


Surety. 

$591,621  16 
546,391  43 


$1,263,796  35 
690,868  11 

$572,928  24 
5,758  41 


,138,012  59 
491,518  88 


,493  71 
21,823  12 


$357,982  66 
50,000  00 

$407,982  66 

667,043  94 
1,503  52 

26,602  38 
24,276  15 
11,363  35 

1,138,772  00 


679,619  97 


$1,818,391  97 


Burglary. 

$58,990  36 
155,310  56 

$214,300  92 
60,687  51 

$153,613  41 
11,365  95 


$624,670  59   $142,247  46 


55,162,644  69 

1,684,761  26 

275,000  00 
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Company's  stock  owned  by  directors,        ..... 
Losses  incurred  during  the  year:   fidelity,  $298,312.65;   surety, 
$343,111.91;  burglary  and  theft,  128,314.07, 

BusiJiess  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Fidelity,        ....  $30,140  32  $21,003  97 

Surety,  ....  25,752  25  2,260  47 

Burglary  and  theft,         .  .  15,564  03  321  75 


$195,800  00 
669,738  63 


Losses  incurred. 

$13,370  30 

1,475  15 

336  75 


Totals, 


$71,456  60 


$23,586  19        $15,182  20 


Schedule  K.    Stocks  and  Bonds  owned  by  the  Company. 


250  shares 


Miscellaneous  Stock. 
'Da^ds  Mills,"  Fall  River,  Mass. 


Government  Bonds. 
United  States  4s,  1907,      . 
United  States  coupon  3s,  1918, 
United  States  4s,  1925,      . 
United  States  2s,  1930,      . 
United  States  2s,  1930,      . 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  S^s,  1926, 
Brooklyn,  N.  Y.,  3+s,  1936, 
New  York,  N.  Y.,  3-i^s,  1915, 
New  York,  N.  Y.,  3is,  1917, 
New  York,  N.  Y.,  3+s,  1922, 
New  York,  N.  Y.,  3is,  1927, 
New  York,  N.  Y,,  3*s,  1940, 


Book  Value. 
$25,000  00 

31,162  50 
26,456  25 
32,687  50 
51,625  00 
51,625  00 

25,000  00 
15,000  00 
200,000  00 
250,000  00 
150,000  00 
55,000  00 
245,000  00 

$1,158,556  25 


Rate. 
95 

102 

102i- 

130 

102f 

102f 

100 

100 
99i 
99+ 
99| 
991 
99 


Marliet  Value. 
$23,750  00 

30,600  00 
26,137  50 
32,500  00 
51,187  50 
51,187  50 

25,000  00 
15,000  00 
199,000  00 
248,750  00 
149,062  50 
54,587  50 
242,550  00 

$1,149,312  50 


NEW  AMSTERDAM  CASUALTY   COMPANY. 

Incorporated  Dec.  31, 1898.    Commenced  business  .Jan.  31, 1899. 

Paid-tjp  Capital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Office,  7Jr76-78  William  Street,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  accident,  $101,274.47;  health,  $24,928.96 

liability,  $324,234.24;   plate  glass,  $49,644.39;   burglary  and 

theft,  $96,038.15, 

Interest  from  all  sources,         ...... 

Profit  and  loss  account,  ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total,    . 

Disbursements. 
Losses:     accident,    $41,248.35;     health,    $6,920.57;     liability, 
$123,735.40;    plate  glass,   $18,400.62;    burglary  and  theft, 
$30,631.11, 


,120  21 
24,514  77 

76  57 


,711  55 
746,803  33 

L,367,514  88 


$220,936  05 
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Investigation  and  adjustment  of  claims:  accident,  $2,865.74; 
health,  $610.82;  Uability,  $22,029.66;  burglary  and  theft, 
$3,511.36, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $28,541.14;  health,  $6,387.60;  liability,  $71,122.03 
plate  glass,  $16,821.66;  burglary  and  theft,  $28,145.27, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies. 

Medical  examiners'  fees  and  salaries. 

Inspections, 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      ....... 

Agents'  debit  balances,  ........ 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ....... 

Gross  uncollected  premiums :  — 

Written  before 
Oct.  1. 


$102    19 


Written  after 
Oct.  1. 

Accident, 
Health, 
Liability, 
Plate  glass,   . 
Burglary  and  theft, 

$17,481    99 

4,565  26 

67,046  10 

8,494  14 

8,323  47 

Totals,  . 

$105,910  96 

$102  19 


),017  58 


151,017  70 

53,236  20 

42,827  30 

525  00 

5,854  89 

8,842  50 

10,182  59 

1,699  92 

4,451  57 

13,531  18 

3,535  33 

1,657  98 

3,527  00 

6,183  78 

$557,026  57 

$810,488  31 


$716,900  45 

90,340  97 

3,246  89 

$810,488  31 


6,482  00 


Gross  assets. 


106,013  15 
$922,983  46 


Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  mar.  val., 
Agents'  debit  balances,  ..... 
Uncollected  premiums  disallowed,  less  unearned 
premiums  and  commissions  thereon, 


Total  admitted  assets, 


$102  19 

30,941  95 

3,246  89 

4,956  38 


39,247  41 
$883,736  05 
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Losses  and  claims :  — 

Accident, 
Health, 
Plate  glass,   . 
Burglary  and  theft, 

Totals,  . 


Liabilities. 


Adjusted,  Reported 
and  Unadjusted. 


H,402  50 

840  00 

1,829  00 

3,845  00 


Resisted. 

$775  00 


750  00 


$10,916  50 


$1,525  00 


Losses  and  claims  on  liabiUty  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums:  accident,  $54,586.34;  health,  $14,017.79; 

liability,  $130,470.26;   plate  glass,  $26,111.84;   burglary  and 

theft,  $59,726.47, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $4,616.79; 

health,  $1,177.94;  hability,  $14,548.79;  plate  glass,  $2,831.34; 

burglary  and  theft,  $2,328.38, 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 
Reinsurance,  ......... 


Total,    .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


Total  habilities. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$96,447  60 
164,931  16 


$314,400  00 
90,149  07 


Health. 

$19,414  38 
42,714  11 


$261,378  76 
151,717  80 

$109,660  96 

488  28 

$109,172  68 


$12,441  50 
153,961  32 

$166,402  82 


284,912  70 
191  65 


25,503  24 
1,097  81 
1,078  76 

$479,186  98 

404,549  07 
$883,736  05 


Liability. 

,547  97 
489,273  17 


^62,128  49   $742,821  14 
34,092  91    487,367  34 


528,035  .58   $255,453  80 
2,116  84 


S28,035  58  $253,336  96 

riate  Glass.  Burglary. 

142,721  91  $107,054  29 

67,684  41  124,741  76 


$110,406  32   $231,796  05 
58,237  15    114,174  61 


)2,169  17   $117,621  44 
2,413  94 


J,169  17   $115,207  50 
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General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,       ..... 

Losses  incurred  during  the  year:   accident,  $36,651.51;   health, 

$6,132.35;    habihty,   $165,898.28;    plate  glass,   $18,522.75; 

burglary  and  theft,  $27,647 .14, 


Burglary  and  theft, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$34,596  43      $5,380  65 


52,948,675  45 

1,182,305  11 

179,100  00 


254,852  03 


Losses  incurred. 

$4,885  65 


Schedule  A.    Stocks  and  Bonds  owneet  by  the  Company. 


Miscellaneous  Stocks. 
100  shares  Consolidated  Gas  Co.,  New  York, 
100       "       Consolidated  Gas  Co.,  New  York, 
27       "       Consolidated  Gas  Co.,  New  York, 

Gover7iment  Bonds. 
Japanese  4^s,  1925,  .... 

Municipal  Bonds. 
New  York,  N.  Y.,  3+s,  1928,       . 
New  York,  N.  Y.,  3*s,  1929,       . 
New  York,  N.  Y.,  S^s,  1941,       . 

Railroad  Bonds. 
Ann  Arbor  4s,  1995, 
Ann  Arbor  4s,  1995, 

Ateh.,  Top.  &  Santa  Fe  gen.  mort.  4s,  1995 
Atlantic  Coast  Line  4s,  1952, 
Baltimore  &  Ohio  4s,  1948, 
Baltimore  &  Ohio  4^s,  1906, 
Chesapeake  &  Ohio  4is,  1992,    . 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chesapeake  &  Ohio  4^8,  1992,    . 
Chesapeake  &  Ohio  4^s,  1992,    . 
Erie  prior  lien  4s,  1996, 
Lake  Shore  &  Mich.  South.  4s,  1928, 
Lake  Shore  &  Mich.  South.  4s,  1928, 
Louisville  &  Nashville  4s,  1940, 
Missouri  Pacific  5s,  1906, 
N.  Y.  Cent.  &  Hudson  River  4s,  1934, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  Steel  Equip.  Trust  3^3,  1907, 
St.  Louis  &  South  Western  1st  mortgage  4s,  1989 
Southern  Pacific  4s,  1955, 
Union  Pacific  4s,  1947, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  5s,  1939, 
Wabash  1st  mortgage  5s,  1939, 

Miscellaneous  Bonds. 
ConsoUdated  Gas  Co.,  N.  Y.,  6s,  1909, 
ConsoHdated  Gas  Co.,  N.  Y.,  6s,  1909, 


Book  Value. 

$20,312  50 

18,512  50 

4,050  00 

9,097  50 

273,125  00 

106,500  00 

43,200  00 

6,728  75 

2,913  75 

15,318  75 

10,068  62 

15,168  75 

10,112  50 

5,293  75 

5,275  00 

5,281  25 

10,587  50 

19,972  24 

10,000  00 

5,031  25 

10,062  50 

10,112  .50 

9,997  78 

9,593  61 

24,707  50 

4,906  25 

9,526  95 

5,068  75 

1,191  25 

4,675  00 

2,305  00 

1,153  75 

2,312  50 

8,000  00 
16,737  50 

$716,900  45 


Rate. 
186f 
186f 
186f 

91 

99i- 
991 
99 

971 
97i 

lOH 

100 

1021 
991 

106i 

106* 

106+ 

106+ 
991 
99+ 
99+ 

1031 

100 
99| 
951 
99 
97 
95 

104f 

115 

115 

115 

115 

115 

167 
167 


Market  Value. 

$18,675  00 

18,675  00 

5,042  25 

9,100  00 

248,125  00 
99,250  00 
39,600  00 

6,825  00 

2,925  00 

15,281  25 

10,000  00 

15,375  00 

9,950  00 

5,325  00 

5,325  00 

5,325  00 

10,650  00 

19,850  00 

9,950  00 

4,975  00 

10,3.50  00 

10,000  00 

9,975  00 

9,512  50 

24,750  00 

4,850  00 

9,500  00 

5,237  50 

1,150  00 

4,600  00 

2,300  00 

1,150  00 

2,300  00 

13,360  00 
16,700  00 

$685,958  50 
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THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  April  21,  1868.    Commenced  business  Sept.  15,  1868. 

Paid-up  Capital,  $200,000. 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 
Net  cash  premiums:    plate  glass,  $202,912.10;    burglary  and 

theft,  $296.25, $203,208  35 

Interest  from  all  sources,         .......  13,783  67 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  2,735  50 

Agents'  credits,      .........  74  97 

Total  income,  .  .  .  ... 

Ledger  assets,  Dec.  31,  1904,  .  .  .      -  . 


Total, 

Disbursements. 
Losses:  plate  glass,         ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 

plate  glass,  $68,872 .  78 ;  burglary  and  theft,  $87 .  65, 
Dividends  to  stockholders  declared  (during  the  year,  $109,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies. 
Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery. 
Postage  and  express,      .  . 

Agents'  credit  balances,  Dec.  31,  1904, 
Incidentals,  ...... 

Total  disbursements. 

Balance,  ..... 


Ledger  Assets 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (schedule  A) , 
Cash  in  office  and  in  bank. 
Bills  receivable. 
Agents'  debit  balances,  . 


Total  ledger  assets, 


Interest  due  and  accrued, 


$219,802  49 
380,001  19 

$599,803  68 


Non-Ledger  Assets. 


$63,241  88 

68,960  43 

109,000  00 

14,307  95 

4,289  26 

1,000  00 

7,595  19 

151  07 

805  00 

1,824  43 

1,995  57 

173  31 

1,577  28 

$274,921  37 

$324,882  31 


$273,712  00 

31,106  00 

18,439  17 

1,427  03 

198  11 

$324,882  31 


4,121  35 
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Gross  uncollected  premiums :  — 


Plate  glass,  . 
Burglary  and  theft, 


Written  after 
Oct.  1. 

$34,947  86 
2,145  66 


Written  before 
Oct.  1. 

$2,143  67 


2,143  67 


Totals,  ....  $37,093  52 

Glass  on  hand, 
Gross  assets,  . 


Deduct  Assets  not  admitted. 
Bills  receivable,     .  ...  .  .  $1,427  03 

Uncollected  premiums,  written  prior  to  Oct.  1,  2,143  67 

Book  value  of  bonds  over  market  value,  .  .  246  00 

Agents'  debit  balances,  .  .  .  .  .  198  11 


Total  admitted  assets,      ....... 

Liabilities. 
Losses  and  claims,  adjusted,  reported  and  unadjusted,    . 
Unearned  premiums:    plate  glass,  $102,934.85;    burglary  and 

theft,  $1,241.80,  .  _       . 

Commissions  on  policies  issued  after  Oct.  1:    plate  glass,  $12,- 

061.80;  burglary  and  theft,  $667.15, 
Agents'  credit  balances. 


Total,    .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabihties, 

Surplus  to  policy  holders, 


$200,000  00 
50,500  78 


Total  liabilities, 


Exhibit  op  Premiums. 


In  force  Dec.  31,  1904, 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,  ..... 

Li  force  Dec.  31,  1905,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  plate  glass. 


$186,230  74 
232,061  38 

$418,292  12 
212,367  20 

$205,924  92 


Plate  glass,  . 


Btcsiness  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$21,451  29      $6,450  19 


59,237  19 
4,977  00 


$373,217  85 


4,014  81 


,203  04 

$1,721  69 

104,176  65 

12,728  95 
74.97 

$118,702  26 

250,500  78. 
$369,203  04 

Burglary. 

$2,541  31 

$2,541  31 
99  40 

$2,441  91 


[,713,984  59 
597,405  03 
121,891  00 
141,364  00 
117,020  00 
61,846  79 


Losses  incurred. 

$6,352  69 
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Schedule  A.     Bonds  ov^^ned  by  the  Company. 


County  and  Municipal  Bonds, 
Essex  County,  N.  J.,  4s,  1924,    . 
East  Orange,  N.  J.,  4s,  1931,       . 
East  Orange,  N.  J.,  4s,  1945,       . 
West' Orange,  N.  J.,  4s,  1913-1927, 


Hook  Value. 

S10,575  00 

5,448  00 

7,437  50 

7,645  50 

Rate. 
105i 
104* 
105i 
103 

Market  Value. 

$10,525  00 

5,225  00 

7,385  00 
7,725  00 

$31,106  00 

$30,860  00 

THE   NEW  YORK  PLATE   GLASS   INSURANCE  COMPANY. 

lucorporated  March,  1891,    Commenced  business  March  19, 1891. 
Paid-up  Capital,  $200,000. 

Ma.jor  a.  White,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  1^.2  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  cash  premiums:  plate  glass,      ......  $454,429  95 

Interest  from  all  sources,         .......  23,938  78 

Profit  on  sale  or  maturity  of  ledger  assets,         .          .          .          .  12,405  86 

Total  income, $490,774  59 

Ledger  assets,  Dec.  31,  1904, 589,508  24 

Total, $1,080,282  83 

Disbursements. 

Losses:  plate  glass,         ........  $157,165  38 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass, 159,830  30 

Dividends  to  stockholders  declared  (during  the  year,  $22,000),     .  16,000  00 

Compensation  of  officers  and  home  office  employees,            .          .  42,962  66 

Salaries  and  expenses  of  agents  and  agencies,    ....  5,363  36 

Rents,           .          .  _ 5,279  08 

Taxes,  licenses  and  insurance  department  fees,           .          .          .  12,527  96 

Legal  expenses,      .........  1,174  86 

Advertising,           .          . 243  74 

Printing  and  stationery,           .......  2,065  11 

Postage  and  express,      ........  1,642  90 

Furniture  and  fixtures,  ........  420  59 

Incidentals,  ..........  9,783  35 

Total  disbursements, $414,459  29 

Balance, .          .          .  $665,823  54 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (schedule  A),  .          .          .          .  $610,045  61 

Cash  in  office  and  in  bank,      .......  55,777  93 

Total  ledger  assets, $665,823  54 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,   .          .    -     .  •      33,917  89 
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Gross  uncollected  premiums :  — 

Plate  glass,   .... 

Total,    .  .  .  .      - 


Written  after 
Oct.  1. 


^891  82 


Written  before 
Oct.  1. 

$439  35 


Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $439  35 

Special  deposits,  less  $20,656.27  liabilities,        .  13,263  73 


Total  admitted  assets,      ..... 

Liabilities. 
Losses  and  claims:  plate  glass,         .... 
Unearned  premiums:  plate  glass,     .... 
Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 
Dividends  due  stockholders,    ..... 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$200,000  00 
283,840  12 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904, 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  Dec.  31,  1905,      .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  plate  glass. 


Business  in  Massachusetts  during  the  Year. 


Plate  glass, 


Premiums  received. 

$34,823  68 


Losses  paid. 


5,331  17 


$788,072  60 


13,703  08 

$774,369  52 


$8,587  95 

239,600  11 

30,341  34 

12,000  00 


290,529  40 


483,840  12 
$774,369  52 


$467,493  37 
529,419  40 


,912  77 
520,864  85 

$476,047  92 


^3,955,606  94 
1,367,539  29 
127,500  00 
100,000  00 
100,900  00 
162,363  13 


Losses  incurred. 


),609  26        $10,029  03 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atch.,  Top.  &  Saiita  Fe,  preferred, 
200       "       Chicago,  Mil.  &  St.  Paul,  common, 
150       "       Chic.  &  N.  Western,  common, 
100       "       Delaware  &  Hudson, 

60       "       Great  Northern,  preferred, 
200       "       Hocking  Valley,  preferred, 
200       "       Interborough  Rapid  Transit  Co., 
300       "       Manhattan,       .... 


Book  Value. 

$18,850  00 
33,312  50 
19,958  25 
15,050  00 
14,710  00 
18,075  00 
41,825  00 
45,587  50 


Rate. 
105 
181^ 
223 
220 
274 
94 
233^ 
162i 


Market  Value. 

$21,000  00 
36,350  00 
33,450  00 
22,000  00 
16,440  00 
18,800  00 
46,700  00 
48,675  00 
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200  shares  N.  Y.  Central  &  Hudson  River, 
50       "       Northern  Pacific, 
1  share  Nortliern  Securities  Co., 
500  shares  Pennsylvania, 

Bank  Stocks. 
45  shares  Metropolitan  Trust  Co.,  New  York, 
Miscellaneous  Stocks. 
120  shares  Am.  Telephone  &  Telegraph  Co., 
100       "       City  of  New  York  Insurance  Co., 
227       "       Consolidated  Gas  Co., 
110       "       General  Electric  Co., 
100       "       New  York  Mutual  Gas  Light  Co., 
100       "       Pullman  Palace  Car  Co.,     . 

State  and  Municipal  Bonds. 
New  York  3s,  1912,  .... 

Virginia  8.3s,  1991,  .... 

Quebec,  Canada,  S^s,  1932, 
Toronto,  Canada,  S'^s,  1929, 

Railroad  Bonds. 
Pennsylvania  3^s,  1915,     . 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.  6s,  1909,  . 


Book  Value. 

Rate. 

Market  Value. 

$25,475  00 

10,050  50 

158  50 

36,568  75 

153i 
203 
275 
143f 

$30,625  00 

10,150  00 

275  00 

35,906  25 

28,250  00 

600 

27,000  00 

19,362  50 
25,000  00 
42,484  37 
20,025  00 
25,210  00 
19,782  50 

138 

110 

186| 

177 

255 

245 

16,560  00 
11,000  00 
42,392  25 
19,470  00 
25,500  00 
24,500  00 

102,746  00 

10,687  50 

10,801  25 

9,441  33 

lOlf 
96 
92 
94 

101,625  00 

14,400  00 

10,120  00 

9,400  00 

5,043  79 

98i 

4,925  00 

11,590  37 

167 

16,700  00 

$610,045  61 

$643,963  50 

UNITED  STATES  BRANCH  OF  "THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,   LIMITED/'  LONDON,   ENGLAND. 
Deposit  Capital,  $200,000. 
Oscar  Ising,  United  States  Manager. 
Office,  360  Broadway,  Neiv  York,  N.  Y. 


Income. 

Net  cash  premiums:  accident,  $186,812.06;  health,  $8,723.-52; 
Uability,  $924,1.35 .  57 ;  steam  boiler,  $44,025 .  58 ;  burglary  and 
theft,  $99,102.03;  credit,  $390,040.12,  .  .  .  . 

Interest  from  all  sources,         ....... 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 

Premiums  paid  in  advance,     ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1904,  ....... 

Total, 

Disbursements. 

Losses:  accident,  $64,-386.71;  health,  $1,185.03;  liability, 
$325,395.56;  steam  boiler,  $23,221.07;  burglary  and  theft, 
$14,144.33;  credit,  $188,840.40,  .  . 

Investigation  and  adjustment  of  claims:  accident,  $10,768.74; 
health,  $441.84;  liability,  $111,591.72;  steam  boiler,  $5,- 
059.87;  burglary  and  theft,  $5,797.95,  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,    $59,344.97;     health,    $2,617.04;     liability, 
859.99;    steam  boiler,  $13,136.85;    burglary  and  theft, 
439.57;  credit,  $82,138.21, 

Compensation  of  officers  and  home  office  employees. 


$1,652,838  88 

80,086  92 

13,463  25 

2,244  02 

$1,748,633  07 
2,405,226  41 

$4,153,859  48 


.173  10 
133,660  12 


404,536  63 
101,932  67 
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Salaries  and  expenses  of  agents  and  agencies, 
Medical  examiners'  fees  and  salaries, 
Inspections,  ..... 

Rents,  ...... 

Taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery, 

Postage  and  express,       .... 

Furniture  and  fixtures,  .... 

Advance  premiums  of  1904  applied  in  1905, 
Incidentals,  ...... 

Remitted  to  home  office. 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank. 
Cash  in  hands  of  trustees, 
Premium  notes. 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued, 
Gross  uncollected  premiums: 


Accident, 
.Health, 
Liability, 
Steam  boiler. 
Burglary  and  theft, 


Totals, 


Gross  assets, 


Written  after 
Oct.  1. 

$31,646  46 
2,755  26 

116,019  20 

8,593  07 

14,301  28 

$173,315  27 


Written  before 
Oct.  1. 

$185  78 


705  24 
6  17 

10  87 


$908  06 


$29,363  86 

97  00 

18,556  09 

9,592  95 

36,434  89 

6,197  35 

8,165  65 

10,226  65 

4,487  61 

3,151  39 

11,146  99 

9,784  51 

108,212  94 

[,512,720  40 

^641, 139  08 


J,514,019  71 

21,274  43 

100,000  00 

5,844  94 

},641,139  08 


28,447  46 


174,223  33 

$2,843,809  87 


Deduct  Assets  not  admitted. 


Uncollected  premiums,  written  prior  to  Oct. 
Special  deposits,  less  $6,470 .  48  liabilities. 
Book  value  of  bonds  over  market  value,  . 
Cash  not  in  control  of  trustees, 


1, 


$908  06 

6,408  40 

70,702  08 

21,274  43 


Total  admitted  assets, 


Losses  and  claims :  — 


99,292  97 
J,744,516  90 


Accident, 
Health, 


Adjusted.  Reported 
and  Unadjusted. 

$16,816  00 
275  00 


Liabilities. 


Resisted. 

$2,500  00 


Expenses  of 
Settlement. 

$1,500  00 
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Steam  boiler, 
Burglary  and 

theft, 
Credit, 


Adjusted,  Reported 
and  Unadjusted. 

$1,785  00 

1,835  00 
14,504  00 


$9,000  00 


Expenses  of 
Settlement. 

$445  00 


200  00 
1,500  00 


Totals,  .            $35,215  00 

$11,500  00 

$3,645  00 

$50,360  00 

Losses  and  claims  on  liability  cor 

itracts,  . 
sttlement, 

512,965  08 

Unpaid  claims  and  expenses  of  se 

$563,325  08 

Unearned  premiums :    accident,  $76,184.80;    health,  $4,564.49; 

hability,    $294,987.83;    steam 

boiler,  $53,103. 

16;    burglary 

and  theft,  $57,414.33;  credit,  f 

1172,920.16,   . 

659,174  77 

Unearned  premiums  on  reinsurance  disallowed, 

3,201  65 

Commissions  on  policies  issued 

after  Oct.   1:    accident,  $10,- 

095.22;  health,  $814.45;  liability,  $27,392.13; 

steam  boiler, 

$2,566.75;  burglary  and  theft. 

$4,158.81,     . 

45,027  36 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

40,000  00 

Premiums  paid  in  advance. 

10,862  50 

Special  and  contingent  reserves. 

190,000  00 

Total,     .... 

$1,511,591  36 

Deposit  capital. 

$200,000  00 

Surplus  over  all  liabilities. 

1,032,925  54 

Surplus  to  policy  holders. 

- 

1,232,925  54 

Total  liabilities. 

$2,744,516  90 

Exhibit  of  Premiums 

Accident. 

Health. 

Liability. 

In  force  Dec.  31,  1904,   . 

$126,601  33 

$6,431    49 

$597,652  57 

Written  during  the  year, 

251,116  12 

14,256  34 

1,224,622  85 

Totals,  .... 

$377,717  45 

$20,687  83 

$1,822,275  42 

Expired  and  cancelled,  . 

222,266  10 

11,469  06 

1,233,766  77 

In  force  Dec.  31,  1905,   . 

$155,451  35 

$9,218  77 

$588,508  65 

Reinsured,    .... 

3,081  75 

89  78 

3,791  02 

Net  premiums  in  force,    . 

$152,369  60 

$9,128  99 

$584,717  63 

S(eara  Boiler. 

Burglary. 

Credit. 

In  force  Dec.  31,  1904,   . 

$82,376  60 

$104,156  76 

$371,842  36 

Written  during  the  year, 

77,300  34 

147,801  28 

395,207  71 

Totals,  .... 

$159,676  94 

$251,958  04 

$767,050  07 

Expired  and  cancelled,  . 

62,658  91 

135,852  40 

421,209  75 

In  force  Dec.  31,  1905,   . 

$97,018  03 

$116,105  64 

$345,840  32 

Reinsured,    .... 

64  33 

10,096  01 

— 

Net  premiums  in  force, 


),953  70 


,009  63      $345,840  32 
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General  Interrogatories. 
Premiums  received  since  organization,      .       ,  . 
Losses  paid  since  organization,         ...... 

Losses  incurred  during  tlie  year:   accident,  $74,161.99;   health, 

$1,435.03;    liability,  $467,924.99;    steam  boiler,  $19,326.87; 

burglary  and  theft,  $15,033 .  89 ;  credit,  $182,749 .91,       . 


Credit, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$40,670  61  $18,833  12 

Schedule  A.    Bonds  owned  by  the  Company. 


58,427,953  52 
3,281,710  80 


760,632  68 


Losses  incurred. 

$13,212  96 


Government  Bonds. 
United  States  registered  3s,  1918, 
United  States  2s,  1930,      . 

State  and  Municipal  Bonds 
Massachusetts  3s,  1923, 
Massachusetts  3s,  1927,     . 
Massachusetts  3s,  1935, 
Massachusetts  S^s,  1923,  . 
Indianapohs,  Ind.,  4s,  1915, 
IndianapoHs,  Ind.,  S^s,  1927, 
Indianapolis,  Ind,,  3^s,  1928, 
New  York,  N.  Y.,  3s,  1913, 
New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 
Canton,  O.,  3^3,  1909, 
Lima,  O.,  3*s,  1925, 
Marietta,  O.,  3*s,  1920,      . 
Richmond,  Va.,  4s,  1920, 
Richmond,  Va.,  4s,  1923, 
Richmond,  Va.,  4s,  1924, 
Richmond,  Va.,  4s,  1925, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995, 
Atchison,  Topeka  &  Santa  Fe  4s,  1914, 
Atchison,  Topeka  &  Santa  Fe  4s,  1913, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  (Southw.  Div.)  3+s,  1925, 
Bangor  &  Aroostook  4s,  1951,    . 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Cleveland,  Gin.,  Chicago  &  St.  Louis  4s,  1993 
Denver  &  Rio  Grande  4s,  1936, 
Erie  &  Pittsburg  S^s,  1940, 
Erie  prior  lien  4s,  1996,     .... 
Lake  Shore  &  Michigan  Southern  3^s,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Louis\alle  &  Nashville  4s,  1952, 
Louisville  &  Nashville  4s,  1923, 
Long  Island  unified  4s,  1949, 
Minn.,  Sault  St.  Marie  &  Atlantic  4s,  1926, 
Missouri,  Kansas  &  Texas  1st  mort.  4s,  1990, 
Missouri  Pacific  5s,  1917, 
N.  Y.,  Chicago  &  St.  Louis  4s,  1937,   . 
N.  Y.,  Ontario  &  Western  4s,  1992,     . 
N.  Y.  Central  &  Hudson  River  4s,  1934, 
Norfolk  &  Western  4s,  1996,       . 
Norfolk  &  Western  4s,  1944, 
North.  Pac.-Gt.  North  (C,  B.  &  Q.  Coll.)  4s,  1921 
Northern  Pacific  4s,  1997, 
Oregon  Short  Line  4s,  1929, 
Reading  &  Jersey  Central  4s,  1951, 


Book  Value. 

$31,509  38 
129,070  31 


50,347  50 

15,468  75 

5,175  00 

34,681  25 

27,468  75 

15,900  00 

26,500  00 

251,406  25 

102,500  00 

76,968  75 

27,708  75 

23,690  00 

79,502  50 

51,750  00 

6,542  25 

1,072  50 

2,037  75 

3,753  75 


Kate. 
lOlf 
102f 

96f 

96i 

951 

103i 

102 

97 

97 

96i 

95f 

93i 

92i 

99f 

97i 

96 

102| 

1031 

1031 

1031 


51,437  50 

101| 

28,015  00 

97 

20,451  25 

97 

38,798  75 

100 

25,625  00 

99 

47,392  50 

94i 

45,608  60 

9li 

23,750  00 

96 

43,906  25 

81* 

28,855  00 

99' 

48,320  84 

941 

25,500  00 

102i 

50,000  00 

99f 

15,000  00 

97 

24,647  50 

991 

26,969  00 

99f 

50,062  50 

99i 

48,307  50 

941 

35,595  00 

98 

10,025  00 

991 

50,000  00 

1001 

15,000  00 

99 

26,747  50 

1031 

26,900  00 

103 

26,490  00 

101 

25,039  03 

99| 

49,756  25 

1001 

48,437  50 

98 

124,584  80 

99^ 

26,406  25 

104i 

47,895  67 

95i 

24,000  00 

99i 

Market  Value. 
$30,525  00 
122,850  00 

47,407  50 

14,437  50 

4,762  50 

32,007  50 

25,500  00 

14,550  00 

24,250  00 

240,625  00 

95,7.50  00 

70,125  00 

24,873  75 

22,942  50 

74,882  50 

48,000  00 

6,267  75 

1,031  25 

1,961  75 

3,618  13 

50,937  .50 
28,130  00 
20,370  00 
40,000  00 
24,750  00 
47,125  00 
45,625  00 
24,000  00 
40,750  00 
28,710  00 
47,2.50  00 
25,718  75 
49,875  00 
14,550  00 
24,812  50 
24,937  50 
49,750  00 
47,2.50  00 
35,280  00 
9,950  00 
50,2.50  00 
14,850  00 
25,968  75 
25,750  00 
25,250  00 
24.937  50 
50,250  00 
49,000  00 
124,843  75 
26,062  50 
47,562  50 
24,875  00 
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Rio  Grande  Western  4s,  1949,    . 
Rio  Grande  Western  4s,  1939,    . 
Scioto  Valley  &  New  England  4s,  1989, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1929, 
St.  Louis  &  South  Western  1st  mort.  4s, 
St.  Louis  &  South  Western  4s,  1932,  . 
Southern  Pacific  4s,  1955, 
St.  Louis  &  San  Francisco  4s,  1951,     . 
Toledo,  St.  Louis  &  Western  S^s,  1925, 
Wilmington  &  Weldon  4s,  1935, 
Wisconsin  Central  4s,  1949, 


1989, 


Book  Value. 

Rate. 

Market  Value. 

$69,635  40 

90 

$67,500  00 

24,250  00 

98 

24,500  00 

25,500  00 

100 

25,000  00 

8,368  75 

92| 

8,347  50 

49,050  42 

97 

48,500  00 

40,770  84 

81 

40,500  00 

50,126  67 

95 

49,400  00 

42,750  00 

85f 

42,875  00 

22,615  00 

89f 

22,406  25 

15,300  00 

102 

15,300  00 

23,075  00 

93 

23,250  00 

$2,514,019  71 

$2,443,317  63 

PACIFIC   SURETY  COMPANY. 

Incorporated  May  6, 1885.    Commenced  business  Aug.  4, 1885. 
Paid-up  Capital,  $250,000. 

Wallace  Everson,  President.  A.  P.  Redding,  Secretary. 

Home  Office,  326  Montgomery  Street,  San  Francisco,  Col. 


Net  cash  premiums :  sm-ety,  $ 

Interest  from  all  sources. 

Rents, 

Premiums  paid  in  advance, 

All  other. 

Total  income, 
Ledger  assets,  Dec.  31,  1904, 


Income. 
5,813.20;  plate  glass. 


),175.31, 


Total, 


Disbursements. 
1,954.19;    plate   glass,   $12,066.57;    steam 


Losses :    surety, 

boiler,  $2,500, 
Investigation  and  adjustment  of  claims:  surety. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

surety,  $14,117.65;  plate  glass,  $9,661.87,    . 
Dividends  to  stockholders  (declared  during  the  year,  $15,000), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    . 
Rents,  ......... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

All  other  taxes,  licenses  and  insurance  department  fees. 
Legal  expenses,      ........ 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals,  ......... 

Total  disbursements,         ...... 

Balance,  ........ 


598,988  51 

17,136  84 

416  25 

152  00 

1,378  82 


$118,072  42 
394,702  04 

$512,774  46 

$26,520  76 
1,133  61 

23,779  52 

15,000  00 

16,965  00 

2,770  00 

1,800  00 

131  72 

102  02 

3,034  46 
1,852  07 
1,183  62 
1,314  12 

555  45 

3,165  53 

$99,307  88 

$413,466  58 
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Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (schedule  A) , 
Savings  bank  deposits,    .... 
Cash  in  office  and  in  bank, 
Advanced  on  contract,   .... 
Suspense  account,  .... 

Total  ledger  assets, 


Non-Ledger  Assets. 

Interest  clue  and  accrued,         .... 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value, 
Gross  uncollected  premiums :  — 


Surety, 
Plate  glass, 

Totals, 


Written  after 
Oct.  1. 

$5,704   90 

3,462  76 


),167  66 


Written  before 
Oct.  1. 

$2,738  85 
565  70 


5,304  55 


$3,761  32 

78,041  90 

259,011  67 

56,153  50 

13,513  81 

2,000  00 

984  38 

$413,466  58 


5,321  74 

238  68 

2,107  83 


12,472  21 


Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $3,304  55 

Advanced  on  contract,  .  .       ^  .  .  .  2,000  00 

Suspense  account,  .....  984  38 


$433,607  04 


Total  admitted  assets. 
Losses  and  claims :  — 

Adjuste 
and  V 

Surety,  .  $2,000  00 

Total,     . 


Adjusted,  Reported 
and  Unadjusted. 


Liabilities. 


Resisted. 

$11,000  00 


Expenses  of 
Settlement. 

$2,000  00 


Unearned  premiums :  surety,  $33,186 .  14 ;  plate  glass,  $15,093.35, 

Commissions  on  policies  issued  after  Oct.  1,       . 

Premiums  paid  in  advance,     ....... 


6,288  93 


27,318  11 


$15,000  00 

48,279  49 

2,295  23 

152  00 


Total,    .      _    . 
Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities, 


$250,000  00 
111,591  39 


$65,726  72 

361,591  39 
$427,318  11 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Surety. 

$63,278  54 
78,308  53 

Plate  Glass. 

$31,710  39 
31,552  26 

$141,587  07 
75,622  54 

$63,262  65 
33,075  94 

$65,964  53 
250  00 

$30,186  71 

,714  53 


General  Interrogatories 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Loaned  to  stockholders,  not  officers. 
Losses  incurred   during  the  year:    surety,   $18,473.46;    plate 
glass,  $12,184.19, 


Business  in  Massachusetts  during  the  Year. 


Premiums  received. 


Surety, 


),613  39 


Losses  paid. 

$.5,319  19 


),186  71 


[,010,234  77 

271,374  42 

196,250  00 

25,000  00 

65,600  00 

11,200  00 

30,657  65 


Losses  incurred. 


),319  19 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
21  shares  Bank  of  California,  San  Francisco,  Gal. 
50       "       California  Safe  Dep.  &  Trust, 

5       "       San  Francisco  Savings  Union,  Cal., 
10       "       Security  Savings,  San  Fran.,  Cal., 

Miscellaneous  Stocks. 
63  shares  California  Cotton  Mills  Co., 
80       "       Spring  Valley  Water  Co.,     . 

Government  Bonds. 
United  States  3s,  1918,      .... 

Municipal  Bonds. 
Long  Beach,  Cal.,  5s,  1906-1910, 
Railroad  Bonds. 
California  Northwestern  5s,  1928, 

Hilo  6s,  1921, 

Northern  California  5s,  1909,      . 

North  Pacific  Coast  5s,  1912,      . 

San  Francisco  &  San  Joaquin  Val.  5s,  1940, 

Sierra  of  California  6s,  1937, 

Miscellaneoxis  Bonds. 
California    Gas    &    Electric  Corporation  5s,  1933 
East  Shore  Water  Co.  5s,  1915, 
Los  Angeles  Lighting  Co.  5s,  1924, 
Nevada  County  Electric  Power  Co.  6s,  1928 
Oakland  Gas,  Light  &  Heat  Co.  5s,  1916,     . 
Spring  Valley  Water  Works  6s,  1906, 
United  Gas  &  Electric  Co.  5s,  1932,    . 


Boob  Value. 

Kate. 

Market  Value. 

$7,641  00 

423 

$8,883  00 

7,250  00 

160 

8,000  00 

2,605  00 

280 

3,500  00 

3,475  00 

158 

3,950  00 

4,095  00 

901 

5,701  50 

12,010  00 

40 

11,200  00 

9,208  25 

102i 

9,225  00 

10,378  40 

102 

10,200  00 

6,630  00 

111 

6,660  00 

15,000  00 

100 

15,000  00 

5,775  00 

100 

5,000  00 

15,120  00 

1041 

14,595  00 

63,605  00 

117| 

63,585  00 

11,225  00 

112f 

11,262  50 

6,956  52 

98 

7,840  00 

10,412  50 

100+ 

10,050  00 

15,000  00 

1041 

15,675  00 

5,000  00 

113 

5,650  00 

31,375  00 

107i 

30,030  00 

10,950  00 

lOOJ 

10,087  50 

5,300  00 

lOOi 

5,025  00 

$259,011  67 

$261,119  50 
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THE   PHILADELPHIA  CASUALTY  COMPANY. 

Incorporated  Nov.  21, 1899.    Commenced  business  March  15,  1900. 

Paid-up  Capital,  §300,000. 

Geo.  W.  Roydhouse,  President.  R.  S.  Keelor,  Secretary. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 

Income. 
Net  cash  premiums:   accident,  $88,555.34;   health,  $27,675.03; 


,042.26;   steam  boiler. 


liability,  $144,943.50;   plate  glass, 
$13,240.35;  credit,  $127,122.85, 

Interest  from  all  sources. 

Profit  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss  account. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 


Total, .  .  . 

Disbursements. 

Losses:  accident,  $34,878.63;  health,  $8,839.15;  liability,  $34,- 
592.88;  plate  glass,  $28,346.71;  steam  boiler,  $589;  credit, 
$79,158.90, 

Investigation  and  adjustment  of  claims:  accident,  $567.11; 
health,  $135.06;  liability,  $7,909.41, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $27,211.53;  health,  $7,716.50;  liability,  $42,529.81 ; 
plate  glass,  $25,779.83;  steam  boiler,  $2,832.36;  credit, 
$30,774.99, 

Dividends  to  stockholders  (declared  during  the  year,  $13,408.50), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries,         .... 

Inspections,  ........ 

Rents,  ......... 

Taxes,  licenses  and  insurance  department  fees, 

Legal  expenses,      .  .  .  .  .  .  . 

Advertising,  ........ 

Printing  and  stationery,  ...... 

Furniture  and  fixtures,  ....... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals,  ......... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets, 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,       ...... 


$474,579  33 

19,298  34 

684  37 

875  12 

$495,437  16 
642,027  17 

1,137,464  33 


$186,405  27 
8,611  58 


136,845  02 

13,408  50 

22,019  18 

51,138  05 

835  75 

13,298  08 

4,500  00 

9,958  17 

1,346  75 

2,674  63 

5,364  52 

1,821  97 

1,374  59 

7,561  51 


,163  57 


$670,300  76 


$40,250  00 
446,225  19 
150,003  36 
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Bills  receivable,     ......... 

Agents' balances;  17,963.86  secured,        .  .  .  .  . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        ....... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident,  $17,- 
348.70;  health,  $9,402.06;  liability,  $56,860.36;  plate  glass, 
$18,911.38;   steam  boiler,  $6,683.58;   credit,  $54,901 .30, 

Due  under  contract  (secured  by  deposit  and  since  paid),    . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $574  43 

Book  value  of  bonds  over  market  value,  .          .  10,844  16 

Agents'  balances  unsecured,    ....  25,283  92 

Deposit  in  City  Trust  and  Safe  Deposit  Co.,      .  3,000  00 
Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  on  same,    .          .  11,717  23 


Total  admitted  assets, 


$574  43 
33,247  78 

$670,300  76 


2,076  83 


164,107  38 
12,000  00 


,484  97 


51,419  74 
$797,065  23 


Liabilities. 

Losses  and  claims :  — 

Adjusted,  Reported 

Expenses  of 

and  Unadjusted. 

Resisted. 

Settlement. 

Accident,       .              $1,774  28 

- 

- 

Health,          .                   813  21 

- 

- 

Plate  glass,   .                   802  00 

- 

- 

Credit,           .              21,050  00 

$4,200  00 

$1,000  00 

Totals, 


$24,439  49 


$4,200  00 


$1,000  00 


Losses  and  claims  on  liabihty  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 
Unearned  premiums:  accident,  $42,465.85;  health,  $14,634.04; 

liability,  $88,543.02;    plate  glass,  $39,364.01;    steam  boiler, 

$12,666.17;  credit,  $58,713.65,    .  .  .  . 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $5,204.61; 

health,  $2,350 .  57 ;  liability,  $11,372 .  07 ;  plate  glass,  $6,618.98 ; 

steam  boiler,  $1,326.71,       ....... 

Contingent  reserve,         ........ 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities, 


$300,000  00 
119,725  42 


$29,639  49 
31,057  95 

$60,697  44 

256,386  74 

26,872  94 
*  33,382  69 

$377,339  81 

419,725  42 
$797,065  23 


*  Includes  $25,000  deposited  by  Creditors  Fund  Association. 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 

In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 


$81,022  41 
138,662  65 

$219,685  06 
133,278  72 

$86,406  34 
1,474  65 

$84,931  69 

Plate  Glass. 

$67,382  76 
106,723  37 

$174,106  13 
95,684  68 


$31,350  72 
44,523  24 

$75,873  96 
46,605  88 


Liability. 

W51,107  48 
233,317  90 


,425  38 
209,915  10 


^29,268  08      $174,510  28 


$29,268  08 

steam  Boiler. 

$17,972  97 
23,331  23 

$41,304  20 
17,749  48 


$174,510  28 

Credit. 

$126,299  83 
167,955  57 


Book  Value. 
$62,302  50 


Kate. 
lOlf 


In  force  Dec.  31,  1905,     .  $78,421  45  $23,554  72 

General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:   accident,  $33,147.18;   health, 

$8,907.45;     liability,    $30,279.95;     plate    glass,    $27,353.49; 

steam  boiler,  $589;  credit,  $57,382.94,  .  .  .  . 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Credit,  ....  $25,156  28  $10,853  95 

Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds. 
United  States  registered  3s,  1918, 

County  and  Municipal  Bonds. 
York  Countv,  Pennsylvania,  3s,  1909, 
Chester,  PeAn.,  3ii?s,"  1929, 
East  Conemaugh,"  Penn.,  4s,  1910-13, 
Easton,  Penn.,  3*s,  1929, 
Ford  City,  Penn.,  S^s,  1918-21, 
Norristown,  Penn.,  5s,  1927, 
Philadelphia,  Penn.,  3s,  1906,     . 
Philadelphia,  Penn.,  3s,  1911,     . 
Philadelphia,  Penn.,  3s,  1912,     . 
Philadelphia,  Penn,,  3s,  1913,     . 
Philadelphia,  Penn.,  3s,  1914,     . 
Philadelphia,  Penn.,  3s,  1915,     . 
Philadelphia,  Penn.,  3s,  1916,     . 
Philadelphia,  Penn.,  3s,  1917,     . 
Philadelphia,  Penn.,  3s,  1918,     . 
Philadelphia,  Penn.,  3s,  1919,     . 
Philadelphia,  Penn.,  3s,  1920,     . 
Philadelphia,  Penn.,  3s,  1921,     . 
WiUiamsport,  Penn.,  3+s,  1929, 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Erie  4s,  1907, 


3,063 
19,557 

80 
70 

98* 
100 

4,159 

98 

102 

18,804 

9,000 

25,375 

54 
00 
00 

99 

98 

101 

r99f 

98i 
98^ 
97| 
97* 

186,448 

13 

97i 

97 

96f 

96* 

96| 

96* 

22,660 

00 

l95i 
100 

9,743  75 
20,000  00 


94i 
99 


$294,255  40 
176,828  09 

$117,427  31 


,672,965  63 
520,154  03 

30,287  77 
76,400  00 


157,660  01 


Losses  incurred. 

$13,880  43 


Market  Value. 
$61,050  00 

2,955  00 
18,000  00 

4,080  00 
17,820  00 

8,820  00 
25,250  00 

4,294  65 
19,650  00 
23,059  38 

1,957  50 

97  50 

16,629  75 

75,466  00 

3,579  75 

4,053  00 

771  00 

25,953  75 

4,793  75 
22,000  00 

9,450  00 
19,800  00 
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Reading  Co.  (Jersey  Central)  4+s,  1951, 
Southern  Pacific  4s,  1955, 
Wilkinsburg  &  Verona  5a,  1931, 
Wilmington  &  Northern  4s, 

Miscellaneous  Bonds. 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Selma,  Ala.,  Lighting  Co.  5s,  1932,      . 


Book  Value. 

Kate. 

Market  Value. 

$9,056  66 
4,878  13 

10,937  50 
4,900  00 

99i 
95 
109 
100 

$9,950  00 
4,750  00 

10,900  00 
5,000  00 

26,187  50 
9,150  00 

101 
100 

25,250  00 
10,000  00 

$446,225  19 

$435,381  03 

THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  March  3,  1893.    Commenced  busineBS  May  6, 1893. 

Paid-up  Capital,  $200,000. 

Phineas  C.  Lounsbury,  President.  Kimball  C.  Atwood,  Secretary. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:    accident,   $1,182,507.45;    health,   $192,- 

774.85, $1,375,282  30 

Interest  from  all  sources,         .......  34,270  05 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  9,712  50 

All  other, 205  36 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 

Total,     . 


Disbursements. 


Losses:  accident,  $418,169.49;  health,  $75,295.09,    . 
Investigation    and    adjustment    of    claims:    accident,    $12,813 

health,  $2,562.80, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $388,055.59;  health,  $58,235.53,    . 
Dividends  to  stockholders  (declared  during  the  year  $24,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Medical  examiners'  fees  and  salaries,         .... 

Inspections,  ........ 

Rents,  ......... 

Taxes,  licenses  and  insurance  department  fees, . 
Advertising,  ........ 

Printing  and  stationery,  ...... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      ...... 

Total  ledger  assets,  ....... 


^,419,470  21 
1,072,707  62 

^2,492,177  83 


$493,464  58 
15,375  80 

446,291  12 
24,000  00 

122,713  02 
95,560  50 
14,796  44 
9,712  25 
15,625  00 
30,369  85 
12,825  50 
26,575  12 
18,765  25 
1,252  65 

1,327,327  08 

,1,164,850  75 


[,020,281  24 
144,569  51 

[,164,850  75 
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Non-Ledger  Assets. 

Interest  due  and  accrued,        .          .          .          .          .  .          .          $6,758  32 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....          $124,904  21  $7,814  84 

Health,          ....              24,592  11  1,953  70 


Totals,  ....  $149,496  32  $9,768  54 


159,264  86 

Gross  assets, $1,330,873  93 

Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $9,768  54 

Book  value  of  stocks  and  bonds  over  mar.  val.,  8,671  49 

18,440  03 


Total  admitted  assets, $1,312,433  90 

Liabilities. 
Losses  and  claims :  — 

Adjusted,  Reported  Expenses  of 

and  Unadjusted.  Resisted.  settlement. 

Accident,      .  $80,737  50  $35,943  29  $2,500  00 

Health,  .  4,387  50  - 


Totals,  .  $85,125  00  $35,943  29  $2,500  00 


$123,568  29 

Unearned  premiums:  accident,  $475,254 . 06 ;  health,  $95,659 . 90,        570,913  96 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $32,790 .  60 ; 

health,  $6,266.79, 39,057  39 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  .  .  25,906  17 

Reserve  for  contingent  instalment  policies,        ....  85,434  00 


Total, $844,879  81 

Capital  paid  up  in  cash,  ....  $200,000  00 

Surplus  over  all  habilities,       ....  267,554  09 

Surplus  to  policy  holders,  .  .  .       467,554  09 


Total  habilities, $1,312,433  90 

Exhibit  of  Premiums. 

Accident.  Healtli. 

In  force  Dec.  31,  1904, $903,631  14      $178,375  50 

Written  during  the  year,         .....         1,356,026  93        229,646  04 


Totals, $2,259,658  07      $408,021  54 

Expired  and  canceUed, 1,309,149  95        216,701  74 


In  force  Dec.  31,  1905, $950,508  12      $191,319  80 

General  Interrogatories. 
Premiums  received  since  organization,      .  .  .  .  .$12,593,940  81 

Losses  paid  since  organization,         ......     4,695,884  77 

Cash  dividends  declared  since  organization,       ....        120,000  00 
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Stock  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  accident,  $476,800 .  14 ; 
$77,232.59, 


health. 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$59,225  00     $37,943  12 
12,980  00      5,107  57 


$100,000  00 
200,000  00 

554,032  73 


Losses  incurred. 

$38,493  12 
6,232  57 


$72,205  00 


$43,050  69        $44,725  69 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
698  shares  Merchants'  Exchange  Nat'l,  N.  Y., 
50       "       Washington  Trust,  New  York,    . 
Miscellaneous  Stocks. 
250  shares  Union  Typewriter,  1st  preferred, 
14       "       Union  Typewriter,  2d  preferred, 
Government  Bonds. 
United  States  2s,  1930,      .... 

Municipal  Bonds. 
Atlanta,  Ga.,  5s,  1930, 
St.  Louis,  Mo.,  3|s,  1907, 
New  Yorlc,  N.  Y.,  3^3,  1915,  1918,  1920, 
New  York,  N.  Y.,  34s,  1950,       . 
New  York,  N.  Y.,  3^3,  1954,       . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  general  mort.  4s,  1995, 
Chesapeake  &  Ohio  4is,  1992,    . 
Chicago,  Burhngton  &  Quincy  4s,  1922, 
Chicago,  Burhngton  &  Quincy  4s,  1927, 
Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 
Manhattan  4s,  1990, 
Northern  Pacific  4s,  1997, 
Toledo,  St.  Louis  &  Western  4s,  1950 
Union  Pacific  4s,  1947, 
West  Shore  4s,  2361, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  5s,  1945,    ., 
Brooklyn  Union  Gas  5s,  1945,    . 
United  States  Steel  5s,  1963,      . 


Book  Value. 

$49,650  86 

21,125  00 

27,500  00 
1,428  00 

100,000  00 

9,822  20 

1,034  70 

214,042  23 

108,617  00 

353,718  75 

14,781  25 
15,375  00 

5,130  00 
10,900  00 

9,600  00 

5,027  50 
15,487  50 

7,177  50 
15,686  25 
10,156  25 

14,673  75 
2,260  00 
7,087  50 

,020,281  24 


Kate. 
168 
425 

115 
116 

102| 

115 
99i 
99* 
98| 

100 

lOli 
106+ 
lOOi 
105f 
1021 
102+ 
104i 
80| 
104f 
1051 

113 

113 

96 


Marlvet  Value. 

$58,632  00 

21,250  00 

28,750  00 
1,624  00 

102,375  00 

11,500  00 

997  50 

199,000  00 

98,750  00 
350,000  00 

15,281  25 
15,975  00 

5,012  50 
10,575  00 
10,287  50 

5,125  00 
15,637  50 

8,037  50 
15,712  50 
10,537  50 

14,690  00 
2,260  00 
9,600  00 

1,011,609  75 


THE    STANDARD    LIFE    AND    ACCIDENT    INSURANCE    COMPANY. 

Incorporated  May  29, 1884.    Commenced  business  Aug.  1, 1884. 

Paid-up  Capital,  $250,000. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary..^ 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Income. 
Net  cash  premiums :  accident,  $857,748 .  28 ;  health,  $102,757 .  22 ; 

liability,  $632,369.86, $1,592,875  36 

Interest  from  all  sources,         .......  81,098  06- 
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Suspense  account,           .          .          .          .          .          .          .          .  $203  10 

Policy  fees  required  or  represented  by  applications,    .          .          .  7,750  00 

Total  income, $1,681,926  52 

Ledger  assets,  Dec.  31,  1904, 1,783,539  97 

Total, $3,465,466  49 

'  Disbursements. 

Losses:    accident,  $403,704.03;    health,  $40,970.71;    Hability, 

$188,464.86, $633,139  60 

Investigation  and  adjustment  of  claims:    accident,  $3,912.48; 

liability,  $65,865.75,  .          .          .          ._        .          .          .          .  69,778  23 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $254,070.50;    health,  $34,284.38;    liability,  $147,- 

659.63, 436,014  51 

Dividends  to  stockholders  (declared  during  the  year,  $30,000),  .  30,000  00 

Compensation  of  officers  and  home  office  employees,            .          .  79,939  19 

Salaries  and  expenses  of  agents  and  agencies,    ....  72,397  53 

Lispections, 10,570  16 

Rents, 12,790  87 

Taxes  on  real  estate,       ........  1,128  76 

All  other  taxes,  licenses  and  insurance  department  fees,      .          .  47,380  65 

Advertising, 8,458  77 

Printing  and  stationery,           .......  12,986  20 

Postage  and  express,      .          .          .          .          .          .          .          .  9,434  56 

Furniture  and  fixtures,  ........  5,508  82 

Incidentals, 16,132  07 

Policy  fees  retained  by  agents,         ......  7,750  00 

Total  disbursements, $1,453,409  92 

Balance, $2,012,056  57 

Ledger  Assets. 

Book  value  of  real  estate, $42,620  00 

Mortgage  loans  on  real  estate,           ......  544,503  56 

Book  value  of  bonds  (schedule  A), 1,290,223  08 

Cash  in  office  and  in  bank,       .          .          .          .  '       .          .          .  134,174  05 

Taxes  paid  to  secure  mortgages,       ......  535  88 

Total  ledger  assets, $2,012,056  57 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .......  20,895  12 

Market  value  of  stocks  and  bonds  over  book  value,    .          .          .  37,175  72 
Gross  uncollected   premiums,   written  after  Oct.    1 :    accident, 

$188,089.06;  health,  $23,346.83;  liability,  $94,486.48,           .  305,922  37 

Gross  assets, $2,376,049  78 

Deduct  Assets  not  admitted. 
Uncollected  premiums  disallowed,  less  unearned  premiums  and 

commissions  thereon,            .......  12,664  95 

Special  deposits,  $15,468.75;  liabilities  in  offset,  $15,468  75 

Total  admitted  assets, $2,363,384  83 
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Losses  and  claims :  — 


Accident, 
Health, 

Totals, 


Adjusted,  Reported 
and  Unadjusted. 

$93,361  63 
9,500  00 

$102,861  63 


Liabilities. 

Resisted. 

$19,386  05 
$19,386  05 


Expenses  of 
Settlement. 

$6,263  95 
500  00 

$6,763  95 


Losses  and  claims  on  liability  contracts,  .... 

Unpaid  claims  and  expenses  of  settlement, 

Unearned  premiums:  accident,  $366,905.32;  health,  $44,393.54 

liability,  $271,010.96,  .  .  . 

Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $53,546.85 

health,  $6,653 .  61 ;  liability,  $23,928 .18, 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 
Reinsurance,  ........ 

Reserve  for  contingencies,       ...... 


Total,    .  .  .  . 

Capital  paid  up  in  cash, 
Surplus  over  all  liabiUties, 

Surplus  to  policy  holders, 


$250,000  00 
603,905  37 


Total  liabilities, 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,   . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident.  Health 

$725,894  06  $90,841  06 

1,115,693  06  116,279  40 


51,841,587  12 
1,090,122  07 

$751,465  05 
17,654  40 


$207,120  46 
118,333  38 


$129,011  63 
464,072  07 

$593,083  70 

682,309  82 
8,536  76 

84,128  64 

37,500  00 

3,920  54 

100,000  00 

;i,509,479  46 


853,905  37 
$2,363,384  83 


Liability. 

$497,918  10 
716,079  29 

1,213,997  39 
667,319  22 


^,787  08      $546,678  17 
4,656  26 


$733,810  65 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident,  $414,220.28;  health, 
$46,651.46;  liability,  $313,410.80;  title,  $18,950.67,     . 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident,      ....  $11,991  90  $9,694  87 

Health,  ....  2,327  20  1,087  49 

Liability,       ....  33,931  36  12,159  20 


,787  08      $542,021  91 


18,467,393  84 

8,757,529  57 

225,250  00 

112,850  00 

793,233  21 


Losses  incurred. 

$11,424  71 

1,737  49 

14,923  85 


Totals, 


$48,250  46 


522,941  56 


$28,086  05 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
Japanese  4^s,  1925, 
Japanese  4^s,  1925, 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds. 
Virginia  3s,  1991,      .... 
Jefferson  County,  Alabama,  6s,  1919, 
Wayne  County,  Michigan,  3^s,  1914, 
Hamilton  County,  Ohio,  4s,  1913, 
East  Lake,  Ala.,  6s,  1931, 
East  Lake,  Ala.,  6s,  1932, 
Enslev,  Ala.,  6s,  1911, 
Arkansas  City,  Ark.,  4is,  1932, 
Durango,  Col.,  5s,  1918,     . 
School  Dist.  No.  1,  Teller  County,  Col.,  5s,  1922 
Ada,  Indian  Territorj%  5s,  1924, 
Muskogee,  Indian  Territory,  5s,  1923, 
Coffeyville,  Kan.,  6s,  1911, 
lola,  Kan.,  5fs,  1913, 
Ne-wton,  Kan.,  5s,  1935,    . 
Wellington,  Kan.,  5s,  1920, 
Big  Rapids,  Mich.,  5s,  1906, 
Big  Rapids,  Mich.-,  5s,  1907, 
Big  Rapids,  Mich.,  5s,  1908, 
Detroit,  Mich.,  3^s,  1930, 
Houghton,  Mich.,  5s,  1934, 
Ithaca,  Mich.,  5s,  1907,      . 
Jackson,  Mich.,  5s,  1906,  . 
Menominee,  Mich.,  6s,  1910, 
Menominee,  Mich.,  6s,  1911, 
Mongaugon,  Mich.,  4is,  1910, 
Mongaugon,  Mich.,  4s,  1909, 
Muskegon,  Mich.,  5s,  1909, 
North^dlle,  Mich.,  5s,  1929, 
Plymouth,  Mich.,  4is,  1922, 
Pontiac,  Mich.,  5s,  1906,    . 
Pontiac,  Mich.,  5s,  1907,    . 
River  Rouge,  Mich.,  4^s,  1933, 
River  Rouge,  Mich.,  4^s,  1934, 
Sault  Ste.  Marie,  Mich.,  4*^s,  1920, 
Sturgis,  Mich.,  4^s,  1906,  . 
Sturgis,  Mich.,  4s,  1911,     . 
Sturgis,  Mich.,  S^s,  1916,  . 
Woodmere,  Mich.,  3*s,  1931, 
Duluth,  Minn.,  5s,  1922,    . 
Kirkwood,  Mo.,  5s,  1922,  . 
Hickory,  No.  C,  5s,  1934, 
Lenoir,  N.  C,  6s,  1923,       . 
Alva,  Okla.,  6s,  1933, 
Blackwell,  Okla.,  5^s,  1932, 
Lawton,  Okla.,  6s,  1923,    . 
Perrv,  Okla.,  Sis,  1931,      . 
Shawnee,  Okla.,  B^s,  1934, 
Marshall,  Tex.,  5s,  1944,    . 
Salt  Lake  City,  U.,  5s,  1914, 
Richmond,  Va.,  4s,  1923, 
Staunton,  Va.,  5s,  1924,     . 
Seattle,  Wash.,  5s,  1921,    . 
Spokane,  Wash.,  6s,  1914, 

Railroad  Bonds. 
Detroit,  Monroe  &  Toledo  (Shore  Line)  5s,  1933, 
Detroit  &  Northwestern  4^s,  1921,      . 
Detroit  &  Pontiac  5s,  1922, 
Rapid,  Detroit,  Mich.,  5s,  1915. 
Sante  Fe,  Prescott  &  Phoenix  5s,  1942, 

Miscellaneous  Bonds. 
Acme  Steamship  Co.  5s,  1913,    . 
Acme  Steamship  Co.  5s,  1915,    . 
American  Steamship  Co.  5s,  1908, 


Book  Value. 

$17,485  58 

44,687  50 

52,200  00 

2,400  00 

15,300  00 

30,300  00 

25,000  00 

19,000  00 

2,000  00 

10,000  00 

25,400  00 

15,000  00 

15,000  00 

15,200  00 

-  20,100  00 

18,700  00 

15,200  00 

21,500  00 

10,000  00 

3,000  00 

3,000  00 

3,000  00 

26,100  00 

10,800  00 

10,000  00 

1,500  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

13  000  00 

20,400  00 

2,500  00 

2,500  00 

20,600  00 

4,300  00 

26,100  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

10,600  00 

10,400  00 

20,800  00 

10,500  00 

16,200  00 

7,300  00 

5,350  00 

7,300  00 

10,800  00 

20,600  00 

25,700  00 

15,250  00 

10,000  00 

25,400  00 

20,800  00 

48,000  00 
24,250  00 
10,000  00 
16,000  00 
87,600  00 

9,000  00 
16,000  00 
12,000  00 


Kate. 

91 

91 
102f 

96 
115 
lOOf 
1021 
112 
112 
105 
101 
103 
102i 
100 
103 
104 
104 
117 
111 
100 
100+ 
101 
106| 
110 
101 
100 
108 
109 
102 
100 
103 
115 
106 
101 
101 
107 
107 
105i 
100 
102 

97 
100 
112 
114 
104 
106 
112 
106 
110 
107 
109 
105 
107f 
103| 
100 
112 
113 

95 

98 

105 

103 

108 

100 
100 
100 


Market  Value. 

$17,726  80 

44,317  00 

51,187  50 

2,400  00 

16,100  00 

30,112  50 

25,625  00 

20,160  00 

2,240  00 

10,500  00 

25,250  00 

15,450  00 

15,375  00 

15,000  00 

20,600  00 

19,240  00 

15,600  00 

23,400  00 

11,100  00 

3,000  00 

3,015  00 

3,030  00 

26,687  50 

11,000  00 

10,100  00 

1,500  00 

5,400  00 

5,450  00 

10,200  00 

10,000  00 

10,300  00 

14,375  00 

21,200  00 

2,525  00 

2,525  00 

21,400  00 

4,280  00 

26,312  50 

5,000  00 

5,100  00 

4,850  00 

20,000  00 

11,200  00 

11,400  00 

20,800  00 

10,600  00 

16,800  00 

7,420  00 

5,500  00 

7,490  00 

10,900  00 

21,000  00 

26,906  25 

15,468  75 

10,000  00 

28,000  00 

22,600  00 

47,500  00 
24,500  00 
10,500  00 
16,480  00 
97,200  00 

9,000  00 
16,000  00 
12,000  00 
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Book  Value. 

Rate. 

Market  Value. 

$13,000  00 

100 

$13,000  00 

10,000  00 

100 

10,000  00 

1910, ' 

4,000  00 

100 

4,000  00 

1913, 

6,000  00 

100 

6,000  00 

71,100  00 

102 

76,500  00 

10,000  00 

100 

10,000  00 

5,000  00 

100 

5,000  00 

10,000  00 

100 

10,000  00 

15,000  00 

100 

15,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

50,000  00 

100 

50,000  00 

25,000  00 

100 

25,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

$1,290,223  08 

$1,327,398  80 

American  Steamship  Co.  5s,  1909, 
Cowle  Steamship  Co.  5s,  1917,    . 
Detroit  &  Buffalo  Steamboat  Co.  5s,  1910, 
Detroit  &  Buffalo  Steamboat  Co.  5s, 
Detroit  City  Gas  Co.  5s,  1923,    . 
Globe  Steamship  Co.  5s,  1913,    . 
Globe  Steamship  Co.  5s,  1915,    . 
Mahoning  Steamship  Co.  5s,  1914, 
Mahoning  Steamship  Co.  5s,  1915, 
Ohio  Steamship  Co.  5s,  1914,      . 
Ohio  Steanaship  Co.  5s,  1915, 
Union  Trust  Co.,  Detroit,  5s,  1906, 
Union  Trust  Co.,  Detroit,  5s,  1908, 
Yosemite  Steamship  Co.  5s,  1912, 
Yosemite  Steamship  Co.  5s,  1913, 
Yosemite  Steamship  Co.  5s,  1914, 


*THE  TITLE  GUARANTY  AND   TRUST  COMPANY   OF   SCRANTON, 

PENN. 

Incorporated  Feb.  20, 1901.    Commenced  business  April  1,  1901. 

Paid-up  Capital,  $791,100. 

L.  A.  Watres,  President.  D.  B.  Atherton,  Secretary. 

Home  Office,  516  Spruce  Street,  Scranton,  Pa. 

Income, 
Net  cash  premiums:  surety,  $488,480.02;  title,  $1,977.38,         .      $490,457  40 

65,662  21 
4,000  00 
22,860  00 
39,945  06 
18,250  00 


Interest  from  all  sources, 

Rents,  ...... 

Profit  on  sale  or  maturity  of  ledger  assets. 
Commission  on  sale  of  bonds, 
Surplus  paid  in  on  increase  of  capital  stock, 
Income  from  trust  department,  viz. :  — 

For  acting  as  guardian,  trustee,  etc.,     . 

Exchange  account,      .... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 
Increase  of  capital,         .... 


7,027  11 
413  96 


[,225,113  55 
24,200  00 


Total, 

Disbursements. 
Losses:  surety,      .  ...... 

Investigation  and  adjustment  of  claims:  surety, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
surety,       ......... 

Dividends  to  stockholders  (declared  during  the  year,  $46,835), 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  and  agencies,    ... 
Rents,  ......... 

Repairs  and  expenses  on  real  estate,         .... 

Taxes  on  real  estate,       ....... 

All  other  taxes,  licenses  and  insurance  department  fees. 


,615  74 


1,249,313  55 
^,897,929  29 


$82,740  33 
11,255  37 

147,079  99 

46,835  00 

31,174  59 

45,417  59 

4,000  00 

4,051  62 

779  56 

28,438  99 


Name  changed  to  "  The  Title  Guaranty  and  Surety  Company,"  Jan.  25, 1906. 
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Advertising,  ...... 

Printing  and  stationery,  .... 

Postage  and  express,      ..... 

Furniture  and  fixtures,  ..... 

Reduction  in  book  value  of  real  estate,     . 
General  expenses,  surety  department, 
General  expenses,  other  departments, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Collateral  loans  (schedule  A), 
Book  value  of  bonds  (schedule  B) 
Cash  in  office  and  in  bank. 
Bills  receivable. 
Receiver's  certificate,  German  bank,  Buffalo,  N.  Y., 

Total,    . 

Less  collateral  deposits  Dec.  31,  1905, 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ....... 

Gross  uncollected  premiums,  written  after  Oct.  1 :  surety,  . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Bills  receivable, $4,460  92 

Book  value  of  bonds  over  market  value,  .  .  60,053  33 

Receiver's  cert.,  German  bank,  Buffalo,  N.  Y.,  17,279  42 


$2,934  46 
9,553  90 

12,215  43 

20,447  17 
1,868  13 
8,031  79 

21,425  33 

$478,249  25 
$1,419,680  04 


$90,000  00 

134,360  65 

80,600  00 

1,144,254  58 

89,015  03 

4,460  92 

25,919  13 

$1,568,610  31 
148,930  27 

$1,419,680  04 

12,725  50 
139,427  75 

$1,571,833  29 


Total  admitted  assets, 


Losses  and  claims: 


Surety, 


Adjusted,  Eeported 
and  Unadjusted. 

$80,253  70 


Liabilities. 

Resisted. 

$73,837  54 


Expenses  of 
Settlement. 

$1,000  00 


Unearned  premiums:  surety,  $300,065.33;  title,  $1,197.13, 
Unearned  premiums  on  disallowed  reinsurance. 
Commissions  on  policies  issued  after  Oct.  1 :  surety, 
Reinsurance,  ...... 

Suspense  account,  ..... 

Reserve  for  payment  of  taxes. 


Total,     .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  pohcy  holders. 

Total  liabilities. 


$791,100  00 
188,800  80 


81,793  67 
[,490,039  62 


$155,091  24 

301,262  46 

1,082  50 

40,089  77 

5,795  19 

67  66 

6,750  00 

$510,138  82 


979,900  80 
$1,490,039  62 
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Surety. 

$345,898  58 
631,125  71 

$977,024  29 
358,884  02 

$618,140  27 
18,009  60 


$600,130  67         $2,394  25 


Exhibit  of  Premiums. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,    . 
Reinsured,    . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Loaned  to  stockholders,  not  officers. 
Losses  incurred  during  the  year :  surety,  . 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Surety,  ....  $13,278  74  $11,488  19 

Schedule  A.    Securities  held  as  Collateral. 

Company's 
MarRet  Value. 

$1,800  00 
1,300  00 

72,000  00 

13,000  00 

1,950  00 

3,600  00 

750  00 

500  00 

5,000  00 

2,000  00 

1,800  00 

8,000  00 

1,587  00 

260  00 

4,850  00 

24,000  00 
5,000  00 
1,000  00 

$148,397  00 


Title. 

$782  37 
1,763  38 


J,545  75 
151  50 


52,394  25 


10  shares  United  States  Lumber  Co., 
10       "       International  Text  Book  Co., 
400       "       United  States  Lumber  Co., 
13       "       Economy  Light,  H't  &  Power  Co.  5%  b'ds, 
2       "       lUinois  Tunnel  Co.  5%  bonds,     . 
120       "       American  Dental  Manufacturing  Co., 

10       "       Taylor  Worsted  Co., 
Advertising  Contract  (First  Nat'l  Bank,  Scranton,  Pa.) 
Assignment  of  mortgage  of  Rocky  Glen  Water  Co., 
20  shares  Lackawanna  Mountain  Ice  Co., 
United  States  Lumber  Co., 
Third  National  Bank,  Scranton,  Pa.,  . 
Pittston  Stove  Co.,    .... 
Youngstown  &  Southern  R'y  Co., 
Youngstown  &  Southern  R'y  Co.  5%  bonds, 
Carbondale  Machine  Co.,    . 
Lehigh  &  Lackawanna  Ice  Co.,  . 
Lackawanna  Mountain  Ice  Co., 


10 
10 
€3^ 
13 
5 
60 
50 
10 


[,007,611  38 
155,051  76 

92,525  00 
355,600  00 

47,500  00 
204,333  12 


Losses  incurred. 

$12,043  94 


Loaned 
Thereon. 

$1,300  00 

975  00 

40,000  00 

8,000  00 

1.500  00 

2,000  00 

175  00 

500  00 

5,000  00 

1,500  00 

1,000  00 

6,000  00 

300  00 

3,350  00 

4,000  00 

5,000  00 


$80,600  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
40  shares  Colorado  &  Fuel  &  Iron  Co., 

Government  Bonds. 
Japanese  4s,  1931,     .... 
United  States  of  Mexico  4s,  1954, 
Railroad  Bonds. 
Atlantic  Coast  Line  4s,  1952,      . 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  O.  (Pitts.  Junct.  &  Middle  Div.)  34s 
Brooklyn  Rapid  Transit  4s,  2002, 
Central  Pacific  1st  ref.  4s,  1949, 
Cent.  Pac,  Through  Short  Line  4s,  1954, 
Chesapeake  &  Ohio  4is,  1992,    . 


1925, 


.$2,613  79 
18,975  00 

15,300  00 
25,853  75 
9,250  00 
18,874  43 
10,114  45 
19,800  00 
10,788  75 


Kate. 
56i 

87 
92 

100 
102i 

90i 

98 

99^ 

97 
1064 


Market  Value. 
$2,260  00 

2,610  00 
18,400  00 

15,000  00 
25,625  00 

9,050  00 
19,600  00 

9,950  00 
19,400  00 
10,650  00 
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Chicago  &  Alton  S^s,  1950, 

Chicago,  Cincinnati  &  Louisville  4^s,  1953, 

Chicago,  Rock  Island  &  Pacific  4s,  1918, 

Cleve.,  Cincinnati,  Chicago  &  St.  Louis  4s,  1993, 

Dawson  Railway  &  Coal  Co.  5s,  1951, 

Denver  &  Rio  Grande  4s,  1936, 

Detroit  &  Northwestern  4+s,  1921,      , 

East  Liverpool,  O.,  5s,  1917, 

Erie  prior  lien  4s,  1996,     .... 

Gal.,  Har.  &  San.  An.  (Mex.  &  Pac.  Ex.)  5s,  1931 

Kanawha  &  West  Virginia  5s,  1955,    . 

Louisville  &  Nashville  4s,  1923, 

MetropoUtan  Street  5s,  1997,      . 

Minneapolis  &  St.  Louis  4s,  1949, 

Minn.,  St.  Paul  &  Sault  St.  Marie  4s,  1938,  . 

Mississippi  Central  5s,  1945, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

New  Mexico  R'y  &  Coal  Co.  5s,  1951, 

New  York,  New  Haven  &  Hartford  4s,  1955, 

Norfolk  &  Western  4s,  1996,       . 

Northern  Pacific  4s,  1997, 

Ohio  Connecting  4s,  1943, 

Oregon  Short  Line  4s,  1929, 

Portland  5s,  1930 

Read.,  &  Phil.  &  Read.  Coal  &  Iron  Co.  4s,  1997, 
St.  Louis,  Memphis  &  Southeastern  4is,  1909, 
Texas  &  Pacific  5s,  2000,  .... 
Union  Pacific  4s,  1947,       .... 
Youngstown  &  Southern  5s,  1923, 

Miscellaneous  Bonds. 
American  Tobacco  Co.  4s,  1951, 
Central  Leather  Co.  5s,  1925, 
Cherrv  River  Boom  &  Lumber  Co.  5s,  1921, 
City  W.  Co.  of  E.  St.  L.  &  Gran.  City,  111.,  5s,  1945 
Colorado  Industrial  Co.  5s,  1934, 
East  Liverpool  Traction  &  Light  Co.  5s, 
North  Mountain  Water  Supply  Co.  5s,  1933 
Passaic  Steel  Co.  5s,  1952, 
Pennsylvania  Coal  &  Coke  Co.  5s,  1953, 
United  States  Steel  Corporation  5s,  1963,    . 
Washington  Light  &  Power  Co.  5s,  1932,     . 
West  End  Colliery  Co.  5s,  1913, 


Book  Value. 

Rate. 

Market  Value. 

$16,100  00 

781 

$15,650  00 

10,375  00 

95 

9,500  00 

24.637  50 

92i 

23.031  25 

10,235  28 

102i 

10,287  50 

1,000  00 

100 

1,000  00 

10,049  54 

99f 

9,975  00 

9,850  00 

98 

9,800  00 

15,810  00 

100 

15,500  00 

20,368  75 

99i 

19,850  00 

11,300  00 

110 

11,000  00 

25,000  00 

100 

25.000  00 

19,647  22 

98 

19,600  00 

23,200  00 

1121 

22,500  00 

9,612  50 

96" 

9,600  00 

10,150  00 

100 

10,000  00 

24,600  00 

100 

25,000  00 

10,800  00 

107* 

10,750  00 

128,640  00 

94| 

131,670  00 

10,650  00 

106 

10,600  00 

10,181  12 

100* 

10,050  00 

26,276  25 

1041 

26,062  50 

10,425  00 

104 

10,400  00 

24,000  00 

95* 

23,781  25 

19,800  00 

991 

19,900  00 

2.5,781  25 

lOlf 

25,343  75 

9,825  00 

96 

9,600  00 

12,350  00 

121f 

12,175  00 

20,975  00 

104f 

20,950  00 

5,820  00 

90 

5,400  00 

15,784  72 

79 

15,800  00 

9,963  89 

99 

9,900  00 

10,000  00 

100 

10,000  00 

19,500  00 

97 

19,400  00 

20,812  50 

78 

15,600  00 

24,375  00 

100 

25,000  00 

10,500  00 

105 

10,500  00 

22,750  00 

40 

10,000  00 

162,900  00 

68 

123,080  00 

38,638  89 

96 

38,400  00 

95,000  00 

95 

95,000  00 

25,000  00 

100 

25,000  00 

$1,144,254  58 

$1,084,201  25 

THE  TRAVELERS'  INSURANCE  COMPANY. 

Incorporated  June  17,  1863.    Commenced  business  April  1, 1864. 

Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 
Net   cash  premiums:  accident,   $2.722,5.52.93;    health,   $266,- 


421.22;  hability,  $3,364,649.59,  . 
Interest  from  all  sources. 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss,      ..... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1904,  . 

Total, 


),353,623  74 

394,992  55 

73,702  77 

157  44 

.  $6,822,476  50 
.     8,409,057  50 

.$15,231,534  00 
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Disbursements. 
Losses:  accident,  $1,271,192.78;   health,  $118,286.25;  Uability, 

$856,007.66,      .         .         .         ... 

Investigation  and  adjustment  of  claims:  accident,  $18,396.74; 

health,  $45;  liabihty,  $479,848.53, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,   $850,937.29;   health,  $67,425.24;   liability,   $764,- 

309.19, 

Dividends  to  stockholders  (declared  during  the  year,  $250,000), 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Medical  examiners'  fees  and  salaries. 

Inspections, 

Rents, 


and  insurance  department  fees. 


Taxes  on  capital  stock. 

All  other  taxes,  licenses 

Legal  expenses, 

Advertising, 

Printing  and  stationery. 

Postage  and  express, 

Furniture  and  fixtures. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Profit  and  loss,       ...... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 

Bills  receivable,     ...... 

Agents'  debit  balances,  .  . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  clue  and  accrued,        .... 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets,  . 

Bills  receivable. 
Agents'  debit  balances, 


2,245,486  69 

498,290  27 


1,682,671  72 

250,000  00 

215,803  15 

378,685  75 

27,525  15 

56,626  29 

77,816  80 

58,918  04 

116,160  76 

19,858  84 

52,783  24 

60,515  24 

42,649  27 

42,876  18 

14,107  50 

21,761  97 

44,290  89 

55,906,827  75 

59,324,706  25 


.  $8,746,233  62 

527,212  08 

8,876  48 

42,384  07 

.  $9,324,706  25 

151,676  23 
563,692  61 

.$10,040,075  09 


Deduct  Assets  not  admitted. 


$8,876  48 
42,384  07 


Total  admitted  assets. 
Losses  and  claims :  — 
Accident, 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$88,950  00 


Eesisted. 

$62,000  00 


Losses  and  claims  on  liability  contracts,  . 
Unpaid  claims  and  expenses  of  settlement. 


51,260  55 
),988,814  54 


$150,950  00 
2,508,720  31 

12,659,670  31 
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Unearned  premiums:    accident,   $1,465,314.89;    health,    $120,- 

506.64;  liabihty,  $1,273,536.69,  . 
Unearned  premiums  on  reinsurance  disallowed. 
Salaries,  rent  and  miscellaneous  accounts  due  or  accrued, 
Additional  reserve,  liability  department,  . 
Reserve  for  unreported  indemnity  claims, 


,859,358  22 
3,110  00 

85,000  00 
100.000  00 

64,647  61 


Total,    .  .  .  . 

Capital  paid  up  in  cash, 
Surplus  over  all  liabihties. 

Surplus  to  policy  holders, 


Total  Habilities, 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,   . 

In  force  Dec.  31,  1915,  . 
Reinsured,    . 


.  $5,771,786  14 
$1,000,000  00 
3,217,028  40 
4,217,028  40 

.  $9,988,814  54 


Exhibit  of  Premiums. 

Accident. 

.       $1,877,054  30 
2,846,123  09 


Health.  Liability. 

$228,245  89  $2,096,921   13 
286,428  60     3,587,181  45 


H,723,177  39 

2,708,806  28 

52,014,371  11 

8,780  91 


$514,674  49  $5,684,102  58 
270,366  64     3,194,297  04 


$244,307  85  $2,489,805  54 
2,465  00  608  82 


Net  premiums  in  force,    .       $2,005,590  20         $241,842  85  $2,489,196  72 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers. 
Losses    incurred    during    the    year:    accident,    $1,325,217.78; 
health,  $118,286.25;  liability,  $2,046,495.73, 

Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 

Accident,      ....  $162,101  22  $68,318  .57 

Health,  ....  21,075  89  8,994  04 

Liability,       ....  370,902  61  108,624  03 


583,333,658  79 

34,042,718  88 

3,183,000  00 

600,000  00 

103,900  00 

24,600  00 

58,450  00 

3,489,999  76 


Losses  incurred. 

*_ 
*_ 


Totals, 


$554,079  72         $185,936  64 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
300  shares  Central  of  New  Jersey, 


1,800 
500 
200 

2,500 
300 

1,000 
400 


Ch.,  Mil.  &  St.  Paul,  preferred, 
Ch.,  Mil.  &  St.  Paul,  common, 
Chicago  &  Northwestern,  preferred, 
Chicago  Great  Western, 
Delaware  &  Hudson, 
Illinois  Central,     .... 
Illinois  Central,  leased  line. 


Book  Value. 
$31,375  00 
230,768  75 

46,317  50 

23,268  75 
228,375  00 

34,806  25 
106,739  52 

39,304  00 


Rate. 
223 

188^ 
181| 
245 
86 
220 
17.51 
103i 


Market  Value . 
$66,900  00 
339,300  00 

90,875  00 

49,000  00 
215,000  00 

66,000  00 
175,250  00 

41,400  00 


*  Figures  not  received  in  time  for  publication. 
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400  shares  Oswego  &  Syracuse, 
11,109       "       Pennsylvania,        .  .  .  . 

1,000       "       Pitts.,' Ft.  Wayne  &  Chicago, 
140       "       St.  Jos.,   S.   B.  &  South.,  preferred 

500  "       St.  Jos.,  S.  B.  &  South.,  common, 
300       "       Union  Pacific,  preferred. 

Batik  Stocks. 
700  shares  Amer.  N'l,  Hartford,  Conn.,  . 
348       "       ^tna  N'l  Hartford,  Conn.,     . 

501  "       City,  Hartford,  Conn.,  . 

36S       "       F.  &  M.  N'l.  Hartford,  Conn., 
500       "       Hartford  Tr.  Co.,  Hartford,  Conn 
817       "       Phosnix  N'l,  Hartford,  Conn., 
266       "       Home  N'l,  Meriden,  Conn.,     . 

33       "       Meriden  N'l,  Conn., 
140       "       New  Britain  N'l,  Conn., 
125       "       N'l  B'k  of  Com.,  New  York,  N.  Y 
330      "       N'l  Sh.  &  L.,  New  York,  N,  Y., 
100       "       St.  Paul  Nat'l,  Minn.,    . 
Miscellaneous  Stocks. 
2,000  shares  Northwestern  Telegraph  Co., 

j.  1,250       "       Western  Union  Telegraph  Co 
Government  Bonds. 

United  States  of  Mexico  4s,  1954, 

State,  County  arid  Municifol  Bonds. 

Colorado  6s,     ..... 

Colorado  5s,     . 

District  of  Columbia  3 .  65s,  1924, 

Rio  Grande  County,  Colorado,  4s,  1919, 

Cass  County,  N.  Dakota,  Sch.  District  6s,  1908; 

Lucas  County,  Ohio,  4s,  1944,    . 

Hamblen  County,  Tennessee,  6s,  1912, 

Cartersville,  Ga.,  5s,  1923, 

Dalton,  Ga.,  6s,  1913, 

East  Chicago,  Ind.,  5s,  1915, 

Hammond,  Ind.,  6s, 

Howard,  Kan.,  8s,  1910,    . 

Parsons,  Kan.,  warrants,  6s, 

Paw  Paw,  Kan.,  Ss,  1910, 

Las  Vegas,  N.  M.,  6s,  1917, 

Durham,  N.  C,  6s,  1928,  . 

Reidsville,  N.  C,  6s,  1921, 

Sahsbury,  N.  C,  5s,  1921, 

Winston,  N.  C,  6s,  1913,  . 

Winston,  N.  C,  6s,  1928,  . 

Bastrop,  Tex.,  6s,  1922,     . 

El  Paso,  Tex.,  6s,  1920,     . 

Fort  Worth,  Tex.,  4s,  1941, 

Richmond,  Va.,  4s,  1920, 

Richmond,  Va.,  4s,  1927, 

Railroad  Bonds. 

Albany  &  Susquehanna  3-^s,  1946, 

Atchison,  Topeka  &  Santa  Fe  4s,  1928, 

Bangor  &  Aroostook  5s,  1943,    . 

Bangor  &  Aroostook  (Van  Buren  div.)  5s,  1943 

Bangor  &  Aroostook  (Pisca.  Div.)  5s,  1943, 

Bangor  &  Aroostook  4s,  1951, 

Canada  Atlantic  5s,  1909, 

Canada  Southern  5s,  1913, 

Canada  Southern  5s,  1908, 

Chicago  &  Alton  3s,  1949, 

Chicago,  Burlington  &  Quincy  3is,  1949, 

Chicago,  Indianapolis  &  Louisville  6s,  1947 

Cliicago  &  Milwaukee  Electric  5s,  1919, 

Chicago  North  Shore  Street  6s,  1912, 

Chicago  &  Northwestern  5s,  1933, 

Chicago  &  Western  Indiana  4s,  1952, 

Cincinnati,  Hamilton  &  Dayton  4-|s,  1908, 

Cincinnati,  Hamilton  &  Dayton  4s,  1954, 

Cleveland  Electric  5s,  1913, 

Cleveland,  Lorain  &  Wheeling  5s,  1933, 


Book  Value. 

$40,600  00 

663,655  92 

173,250  00 

13,960  00 

20,000  00 

23,165  00 

44,054  00 
44,261  62 
55,101  75 
48,806  87 
49,878  15 
117,085  00 
36,467  67 
4,350  01 
17,540  00 
17,475  00 
54,125  00 
10,000  00 

106,842  50 
89,845  75 

140,250  00 

14,564  43 
94,263  43 
59,500  00 

8,500  00 
16,000  00 
51,000  00 
15,000  00 
24,375  00 

6,575  00 

40,200  00 

52,225  05 

20,441  43 

377  66 

6,813  50 

7,941  56 
58,000  00 
25,000  00 
25,086  00 
35,396  40 
17,199  00 
15,525  00 

7,062  50 
17,980  80 
30,937  50 
22,440  00 

1,400  00 

235,000  00 

65,671  60 

58,625  00 

14,340  00 

95,000  00 

146,520  00 

210,818  75 

104,562  50 

90,000  00 

15,750  00 

333,000  00 

50,000  00 

26,500  00 

52,500  00 

230,000  00 

97,750  00 

94,000  00 

256,075  00 

162,375  00 


Rate. 

235 

1431 

182i 

80 

20 

99i 

140 
195 
94 
117 
180 
125 
125 
110 
160 
195 
155 
110 

125 
93f 

92 

100 
100 
117 
100 
102 
106 
109 
103 
104 
104 
100 
106 
100 
106 
101 
120 
100 
102 
107 
115 
103 
100 
98 
102f 
103f 

117 

98 
122 
118i 
121 

96 
101 
104^ 
101 

81* 

94f 
132f 
100 

87 
115 

99 

91 

94 
102 
114 


Market  Value. 

$47,000  00 

797,765  06 

182,500  00 

11,200  00 

10,000  00 

29,850  00 

49,000  00 
67,860  00 
47,094  00 
43,056  00 
90,000  00 
102,125  00 
33,250  00 
3,630  00 
22,400  00 
24,375  00 
51,150  00 
11,000  00 

125,000  00 
116,718  75 

138,000  00 

14,142  56 
93,118  01 
58,500  00 

8,500  00 
16,320  00 
53,000  00 
16,350  00 
25,750  00 

7,800  00 

41,60X)  00 

51,893  57 

25,440  00 

585  70 

8,480  00 

7,560  83 
60,000  00 
25,000  00 
30,600  00 
35,310  00 
18,400  00 
15,450  00 

6,000  00 
15,680  00 
30,825  00 
24,870  00 

1,638  00 

245,000  00 

67,100  00 

59,250  00 

14,.520  00 

96,000  00 

145,440  00 

205,  .555  00 

101,000  00 

81,500  00 

19,897  50 

331,875  00 

50,000  00 

21,750  00 

57,500  00 

247,500  00 

91,000  00 

94,000  00 

255,000  00 

171,000  00 
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Des  Moines  &  Fort  Dodge  4s,  1935,    . 

Detroit,  Mich.,  Electric  5s,  1916, 

Exeter,  Hampton  &  Amesbury  5s,  1919, 

Grand  Rapids,  Mich.,  5s,  1916, 

Houston,  East  &  West  Texas  5s,  1933, 

Metropolitan,  N.  Y.,  4s,  2002,     . 

Minneapolis  &  St.  Louis  5s,  1934, 

Monongahela  River  5s,  1919, 

Montana  Central  6s,  1937, 

Northern  Ohio  5s,  1945,    . 

No.  Pacific-Gt.  No.  (C,  B.  &  Q.  Coll.)  4s,  1921 

Northwestern  Elevated,  Chicago,  4s,  1911, 

Pennsylvania  3i^s,  1915,     .... 

Pitts.,  Cincin.,  Chicago  &  St.  Louis  4s,  1945, 

Raleigh  &  Gaston  5s,  1947, 

Rutland  equipment  4is,  1908,    . 

St.  Louis,  Iron  Mt.  &  Southern  5s,  1931,      . 

St.  Louis,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933 

Southern  Pacific  4s,  1910, 

Southern  Pacific  4s,  1955, 

Union  Pacific  4s,  1947,       .... 

Western  Maryland  4s,  1952, 

Wheeling  &  Lake  Erie  (L.  Erie  Div.)  5s,  1926, 

Willmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
American  Bell  Telephone  Co.  4s,  1908, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Galveston  Wharf  Co.  5s,  1940,    . 
Northwestern  Telegraph  Co.  4fe,  1934, 


Book  Value. 

$146,750  00 

104,750  00 

49,500  00 

51,250  00 

43,750  00 

243,125  00 

114,678  75 

27,375  00 

56,750  00 

110.650  00 

298,900  00 

145,437  50 

185,000  00 

30,000  00 

90,577  50 

101,160  00 

110,218  75 

187,500  00 

73,500  00 

145,125  00 

92,375  00 

320,250  00 

91,935  00 

52,500  00 

100,375  00 
97,500  00 
50,000  00 

101,250  00 

58,746,233  62 


Rate. 
99 

103 
95 

103 

102 
89 

112* 

107' 

134 

116* 
99| 
93J 
98* 

102* 

llOi 
99 

1141 
94 
96 
95 

104f 
85 

113 

119 


Market  Value. 

$148,500  00 

103,000  00 

47,500  00 

51,500  00 

51,000  00 

222,500  00 

112,500  00 

26,750  00 

67,000  00 

116,500  00 

304,618  75 

140,812  50 

182,225  00 

30,750  00 

91,715  00 

99,000  00 

114,875  00 

188,000  00 

72,000  00 

142,500  00 

104,750  00 

297,500  00 

91,530  00 

59,500  00 


99*  99,500  00 

94*  94,500  00 

no'  55,000  00 

100  100,000  00 


$9,309,926  23 


UNITED   STATES  CASUALTY   COMPANY. 

iBcorporated  May  2, 1S95.    Commenced  business  May  3, 1S95. 

Paid-up  Capital,  $300,000. 

Benj.  F.  Tracy,  President.  Edson  S.  Lott,  Secretary. 

Home  Office,  I4I  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  accident,  $509,527.69;  health,  $119,319.43; 

Habihty,   $408,271,80;    steam   boiler,   $37,952.63;    burglary 

and  theft,  $11,493.81;  sprinkler,  $27,109,66, 
Interest  from  all  sources,         .  .  .  .  .  ... 

Profit  on  sale  or  maturity  of  ledger  assets,         .... 


Total  income. 
Ledger  assets,  Dec.  31,  1904,  . 

Total,    .  .  .  . 


$1,113,675  02 

61,751  06 

4,160  42 

$1,179,586  50 
1,687,486  40 

$2,867,072  90 


Disbursements. 
Losses:    accident,  $250,274.07;    health,   $46,245.74;    liability, 

$131,887.54;     steam  boiler,    $591.79;     burglary    and    theft, 

$1,335.61;  sprinkler,  $7,863.73,  .    _.._...      $438,19848 
Investigation  and  adjustment  of  claims:    accident,  $6,582.70; 

health,   $847.29;    liability,  $19,612;    steam  boiler,   $124.87; 

burglary  and  theft,  $84.05;  sprinkler,  $280.23,      .  .  .  27,53114 
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Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $155,831.46;  health,  $34,526.99;  liability,  $107,- 
536.40;  steam  boiler,  $10,205.36;  burglary  and  theft, 
$3,076.04;  sprinkler,  $6,684.57,  . 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 


and  insurance  department  fees, 


Taxes  on  real  estate. 

All  other  taxes,  licenses 

Legal  expenses. 

Advertising, 

Printing  and  stationery, 

Postage  and  express. 

Furniture  and  fixtures. 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  stocks  and  bonds  (schedule  A),  . 
Cash  in  office  and  in  bank,      .... 
Bills  receivable,     ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued. 
Gross  uncollected  premiums : 


$317,860  82 

101,017  82 

37,652  84 

18,449  65 

14,880  34 

45  47 

22,621  25 

819  20 

1,827  90 

24,776  89 

9,039  85 

1,938  23 

849  17 

10,025  39 

$1,027,534  44 

$1,839,538  46 


$5,000  00 

1,729,988  76 

103,520  23 

1,029  47 

$1,839,538  46 


16,719  85 


Accident, 
Health, 
Liability, 
Steam  boiler. 
Burglary  and  theft. 
Sprinkler, 

Written  after 
Oct.  1. 

$43,025  87 

18,028  52 

51,468  97 

4,776  27 

1,929  50 

4,172  57 

Written  befor* 
Oct.  1. 

$222  43 

11  25 

490  55 

40  00 

Totals,  . 

$123,401  70 

Deduct  Assets  not  admii 

,  written  prior  to  Oct.  1, 
3,996.60  liabilities, 
issets  over  market  value, 
disallowed,  less  unearned 
lissions  thereon, 

sets,      .          .                   . 

$764  23 

124,165  93 

dted. 

$1,029  47 

764  23 

11,753  40 

66,446  26 

6,737  64 

Gross  assets,  . 

Bills  receivable,     . 
Uncollected  premiums 
Special  deposits,  less  $ 
Book  value  of  ledger  i 
Uncollected  premiums 
premiums  and  comn 

$1,980,424  24 
86,731  00 

Total  admitted  as 

$1,893,693  24 
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Liabilities. 

Losses  and  claims :  — 

Adjusted,  Kpported 

Expenses  of 

and  Unadjusted. 

Resisted. 

Settlement. 

Accident,      .           S14,736  00 

$9,020  50 

$2,558  50 

Health,          .               4,290  00 

426  00 

524  00 

Burglary  and 

theft,         .                  750  00 

- 

- 

Sprinkler,      .                   250  00 

- 

- 

Totals,  . 


$20,026  00 


),446  50 


$3,082  50 


Losses  and  claims  on  liability  contracts,  ..... 

Unpaid  claims  and  expenses  of  settlement,        .... 

Unearned  premiums :  accident,  $222,683 .  50 ;  health,  $65,459 .  61 ; 
liability,  $192,730.77;  steam  boiler,  $48,893.86;  burglary  and 
theft,  $7,325.81;  sprinkler,  $14,439.97,         ._         .  .  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $10,756.48; 
health,  $4,507.13;  liability,  $12,867.24;  steam  boiler,  $1,- 
194 .  07 ;  burglary  and  theft,  $482 .  38 ;  sprinkler,  $1,043 .  14,     . 

Salaries,  rent  and  miscellaneous  accounts  due  or  accrued,  . 

Reinsurance,  ......... 


Total,    .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$300,000  00 
672,538  96 


Total  liabilities, 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,     . 

Net  premiums  in  force. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


Exhibit  of  Premium's. 

Accident.  Health. 

$409,563  98  $114,615  70 

695,306  66  191,635  38 


.,104,870  64 
659,503  64 


$306,251  08 
175,331  85 


$445,367  00    $130,919  23 


$445,367  00 

steam  Boiler. 

$79,766  85 
51,719  82 


$131,486  67 
56,410  39 


$130,919  23 

Burglary. 

$15,136  56 

$15,136  56 

1,874  02 


$32,555  00 
180,635  09 

$213  190  09 

551,533  52 

30,850  44 

121,409  31 

4,170  92 

$921,154  28 

972,538  96 
;i,893,693  24 


Liability. 

$.368,179  27 
533,562  67 

$901,741  94 
531,788  93 

$369,953  01 
7,466  76 

$362,486  25 

Sprinkler 

$24,458  49 
40,008  62 

$64,467  11 
35,587  18 


In  force  Dec.  31,  1905, 


$75,076  28 


$13,262  54   $28,879  93 
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General  Interrogatories.  . 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:  accident,  8222,841.73;  health, 

$51,819.03;    HabiUty,   $216,306.25;    steam  boiler,   $162.89; 

burglary  and  theft,  $2,169 .  71 ;  sprinkler,  $7,384 .  19,        . 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 


Premiums  received. 

$20,350  18 

6,085  90 

32,981  40 


Losses  paid. 

$10,586  95 

3,280  00 

20,858  44 


58,838,036  02 

3,318,400  51 

145,600  00 


500,683  80 


Losses  incurred. 

$4,856  17 

2,728  17 

13,817  18 


Totals,  . 

$59,417  48           $34,725 

39 

$21,401  52 

Schedule  A.    Stocks  and  Bonds 

OWNED    BY    THE 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

400  shares  Atch.,  Top.  &  Santa  Fi, 

preferred 

$40,550  00 

105 

$42,000  00 

1,000       "       Manhattan,    . 

165,400 

00 

162i 

162,250  00 

800       "       Southern,  preferred, 

80,025 

00 

lOOi 

80,200  00 

1,000       "       Southern  Pacific,  preferrec 

, 

117,500 

00 

117+ 

117,500  00 

400       "       Union  Pacific,  preferred, 

38,400 

00 

99i 

39,800  00 

Government  Bonds. 

United  States  2s,  1930,      . 

179,764 

15 

102f 

175,061  25 

Municipal  Bonds. 

New  York,  N.  Y.,  'Us,  1929,       . 

256,316 

56 

83* 

236,305  00 

New  York,  N.  Y.,  3s,  1920, 

25,093 

75 

93* 

23,375  00 

New  York,  N.  Y.,  S^s,  1922, 

37,450 

00 

99f 

34,781  25 

New  York,  N.  Y.,  3+s,  1928, 

228,637 

50 

99i 

208,425  00 

New  York,  N.  Y.,  3*3,  1918, 

43,000 

00 

99* 

39,800  00 

New  York,  N.  Y.,  3+s,  1940, 

55,312 

50 

99' 

49,. 500  00 

New  York,  N.  Y.,  3*8,  1953, 

51,062 

50 

98f 

49,375  00 

Cleveland,  0.,  5s,  1908,      . 

52,500 

00 

102* 

51,250  00 

Richmond,  Va.,  4s,  1938, 

15,956 

25 

105 

15,750  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  Fe  general  mortg. 

4s,  1995 

101,587 

50 

lOli 

101,875  00 

Atchison,  Topeka  &  Santa  Fe  4s,  1955, 

6,000 

00 

102 

6,120  00 

Baltimore  &  Ohio  4s,  1948, 

20,050 

00 

1021 

20,. 500  00 

Baltimore  &  Ohio  4s,  1941, 

48,500 

00 

97* 

48,750  00 

Colorado  &  Southern  4s,  1929, 

18,025 

00 

92i 

18,425  00 

Erie  prior  lien  4s,  1996, 

49,187 

50 

99i 

49,625  00 

Long  Island  4s,  1949, 

25,093 

75 

99* 

24,875  00 

Pough.  City  &  Wapp.  Falls  Electric  5s, 

1924, 

50,099 

30 

90 

45,000  00 

Third  Avenue  4s,  2000,      . 

24,477 

50 

92 

23,000  00 

$1,729,988  76 

$1,663,542  50 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19, 1896.    Commenced  business  Aug.  1, 1896. 

Paid-up  Capital,  $1,700,000. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

Income. 
Net  cash  premiums:  fidelity  and  surety,  $1,902,808. 10;  burglary 

and  theft,  $328,073.05, $2,2.30,88115 

Interest  from  all  sources,         .  .  ...  .  .  .  72,180  75 

Rents, 1,055  10 
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Profit  on  sale  or  maturity  of  ledger  assets, 
Increase  in  book  value  of  home  office  property, 
Department  of  guaranteed  attorneys,  viz. :  — 
Mercantile  and  bank  subscriptions. 
Attorneys'  contracts,  .  .  .  .  . 


Total  income. 
Ledger  assets,  Dec.  31,  1904, 


$76,845  53 
41,583  28 


Total, 


Disbursements. 


and  insurance  department  fees. 


Losses:  fidelity  and  surety,  $857,369.43;  burglary  and  theft, 
$126,058.38,       .  .  .  .     _ 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
$52,167.18;  burglary  and  theft,  $16,982.53, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  and  surety,  $418,420.51;  burglary  and  theft,  $103,- 
014.94,      

Dividends  to  stockholders  (declared  during  the  year,  $59,500), 

Compensation  of  officers  and  home  office  employees, . 

Salaries  and  expenses  of  agents  and  agencies,    . 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

All  other  taxes,  licenses 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage  and  express. 

Furniture  and  fixtures. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Department  of  guaranteed  attorneys,  viz.:  losses,  $400.76;  ad- 
vances and  commissions,  $44,209.46;  salaries,  $11,230;  cost  of 
quarterly,  $8,756.11;  miscellaneous,  $21,291.14,    . 

All  other  disbursements,  ....... 

Total  disbursements,        ....... 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (schedule  A), 

Book  value  of  stocks  and  bonds  (schedule  B),  . 

Cash  in  office  and  in  bank,      ..... 

Due  for  reinsurance,        ...... 

Due  for  subscriptions,  department  guaranteed  attorneys, 
Advanced  on  contracts,  secured,      .... 


Total  ledger  assets, 


Interest  due  and  accrued. 


Non-Ledger  Assets. 


$343  75 
50,000  00 


118,428  81 

$2,472,889  56 
2,992,396  35 

$5,465,285  91 


)83,427  81 
69,149  71 


521,435  45 

59,500  00 

165,976  01 

201,238  60 

5,215  04 

31,306  34 

1,267  57 

3,132  05 

71,233  23 

19,136  48 

17,966  45 

31,473  65 

45,306  14 

4,128  24 

7,130  16 


85,887  47 
32,127  42 

2,356,037  82 

5,109,248  09 


$486,332  96 
15,150  00 
57,292  50 
2,096,810  24 
358,789  20 
20,931  63 
38,030  75 
35,910  81 

S3, 109,248  09 


28,710  89 
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Gross  uncollected  premiums: 


Fidelity  and  surety. 
Burglary  and  theft. 

Written  after 
Oct.  1. 

$349,331  87 
60,174  24 

Written  before 
Oct.  1. 

$20,894  35 
3,533  18 

Totals,  .... 
Salvage  (cash  since  received). 

$409,506  11 

$24,427  53 

$433,933  64 
100,000  00 

Gross  assets,  . 

$3,671,892  62 

Deduct  Assets  not  admitted. 

Uncollected  premiums,  written 
Special  deposits,  less  $216,978.1 
Book  value  of  stocks  and  bonds 
Due  for  reinsurance. 

3rior  to  Oct.  1, 
2  liabilities, 
over  mar.  val., 

$24,427  53 

199,628  13 

86,989  53 

20,931  63 

331,976  82 

Total  admitted  assets, 

. 

$3,339,915  80 

Losses  and  claims :  — 

Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

Fidelity   and 

surety,      .            $68,525  86 
Burglary  and 

theft,         .               5,896  50 

Resisted. 

$215,225  50 
9,150  00 

Expenses  of 
Settlement. 

$13,600  00 

Totals, 


$74,422  36  $224,375  50 


$13,600  00 


Unearned  premiums :  fidelity  and  surety,  $942,824 .  09 ;  burglary 
and  theft,  $210,845.54, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  poHcies  issued  after  Oct.  1 :  fidelity  and  surety, 
$73,359.69;  burglary  and  theft,  $18,654.01, 

Reinsurance,  ......... 

Unearned  premiums,  department  guaranteed  attorneys. 

Advance  premiums,  less  commissions,       ..... 


$312,397  86 

1,153,669  63 
8,429  19 

92,013  70 

2,444  82 

38,422  76 

21,618  10 


Total,    .  .  .  . 

Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$1,700,000  00 
10,919  74 


.   $1,628,996  06 


Total  liabilities, 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  Dec.  31,  1905,   . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Fidelity  and  Surety. 

$1,779,223  46 
2,253,847  20 


Burglary. 

$425,970  73 
470,770  08 


$4,033,070  66 
2,142,087  07 

$1,890,983  59 
5,335  41 


,740  81 
471,614  71 

$425,126  10 
22,121  07 


1,710,919  74 
53,339,915  80 


$84,519  84 
76,845  53 

$161,365  37 

84,519  84 

$76,845  53 


[,885,648  18    $403,005  03    $76,845  53 


*  Mercantile  and  bank  subscriptions;  Department  of  Gtmranteed  Attorneys 
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General  Interrogatories. 
Premiums  received  since  organization,      ....  .S10,692,200  29 

Losses  paid  since  organization,         ......  3,292,061  15 

Cash  dividends  declared  since  organization,       ....  577,868  00 

Company's  stock  owned  by  directors,       .          ...          .          .  627,650  00 

Loaned  to  officers  and  directors,      ......  7,200  00 

Loaned  to  stockholders,  not  officers,         .....  12,237  50 

Losses  incurred  during  the  year:  fidelity  and  surety,  $871,809.99; 

burglary  and  theft,  $123,405.10, 995,215  09 


Fidelity  and  surety, 
Burglary  and  theft. 


Business  in  MassachiLsetts  during  the  Year. 

Premiums  received.  Losses  paid. 

$2,911  29 
1,161  84 


Totals, 


$75,705  55 
7,977  37 

$83,682  92 


,073  13 


Schedule  A.  Securities  held  as  Collateral. 

Company's 
Market  Value. 

$2,700  00 
1,000  00 

425  00 
1,100  00 
1,850  00 
3,800  00 

970  00 

17,000  00 

4,800  00 

1,080  00 

1,350  00 

375  00 

900  00 
5.000  00 
4,000  00 
1,675  00 
17,280  00 
3,600  00 


60  shares  Easton  National  Bank, 
City  and  Sub.  of  Washington,  D.  C,  1st  5s,  1948, 
5  shares  Consolidated  Gas  Co.  of  Baltimore, 

10       "       Virginia  Car.  Chemical  Co.,  preferred, 

50       "       National  Marine  Bank  of  Baltimore,    . 
Macon  R'y  &  Light  Co.  1st  5s,  1953, 
Kansas  City  R'y  &  Light  Co.  1st  5s,  1913, 
Belvedere  Building  Co.  2d  5s,  1918,    . 

32  shares  First  National  Bank  of  Baltimore, 

18       "       Queenstown  Savings  Bank  of  Maryland, 

15       "       Seaboard,  1st  preferred, 

15       "       Seaboard,  common,  .... 
Alton,  Granite  &  St.  Louis  R.R.  1st  5s,  1944, 
Duluth  S.S.  Co.  1st  5s,  1959,       .... 
Erie  S.S.  Co.  1st  5s,  1912,  .... 

67  shares  National  Bank  of  Com.  of  Baltimore, 
108       "       Atlantic  Coast  Line,  common,     . 
United  R'ys  &  Elec.  Co.  of  Bait.  1st  4s,  1949, 


Losses  incurred. 

$33,986  87 
1,161  84 

$35,148  71 


Loaned 
Thereon. 

$550  00 
435  00 
350  00 


6,305  00 
16,000  00 

7,200  00 


7,500  00 

1,452  50 

15,000  00 

2,500  00 


$68,905  00    $57,292  50 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
220  shares  N.  Y.,  New  Haven  &  Hartford, 
Bank  Stocks. 

25  shares  Sterling  Bank  of  Canada,  . 
200       "       First  Nat'l,  Baltimore,  Md., 

58  "  Merchants'  Nat'l,  Baltimore,  Md. 
920  "  N'l  Bank  of  Com.,  Baltimore,  Md 
200       "       "Western  Nat'l,  Baltimore,  Md., 

Government  Bonds. 
United  States  coupon  3s,  1918, 
United  States  coupon  2s,  1930, 

State,  County  and  Municipal  Bonds 
Alabama  5s,  1906,     . 
Arizona  3s,  1953, 
Georgia  3+s,  1926,     . 
Georgia  3^s,  1933,     . 
Province  of  Quebec  3s,  1937, 
Marvland  3s,  1914,   . 
Maryland  3^s,  1919, 
Tennessee  3s,  1913, 
Montgomerv,  Ala.,  5s,  1927, 
Selma,  Ala.',  4s,  1913, 
Montreal,  Canada,  3^s,  1939, 


Boob  Value. 
$52,500  00 

1,125  00 
30,000  00 
11,334  00 
22,900  00 

8,000  00 

71,243  00 
32,587  50 

16,762  50 
44,750  00 

27,854  72 

18,500  00 

67,987  95 

20,700  00 

24,108  33 

26,848  46 

24,074  18 

30,020  00 


Kate. 
196i 

100 
140 
180 
167 
190 

1021 
1021 

1001 

80" 

/  106f 

11081 

85 

97 

102 
96^ 

110" 
96 

100 


Market  Value. 
$43,175  00 

1,125  00 
28,000  00 
10,440  00 
23,046  00 

7,600  00 

71,750  00 
30,712  50 

15,075  GO 
40,000  00 
5,337  50 
21,650  00 
17,000  00 
65,698  10 
20,400  00 
24,125  00 
27,500  00 
24,000  00 
30,000  00 
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Ottawa,  Canada,  S^-s,  1928, 
Quebec,  Canada,  3|s,  1932, 
Baltimore,  Md.,  S^s,  1940, 
Baltimore,  Md.,  B^s,  1927, 
Baltimore,  Md.,  3^s,  1936, 
Baltimore,  Md.,  3^8,  1930, 
Baltimore,  Md.,  3^s,  1928, 
Baltimore,  Md.,  4s,  1920, 
Baltimore,  Md.,  4s,  1925, 
Baltimore,  Md.,  4s,  1926. 
Baltimore,  Md.,  3^3,  1950, 
Baltimore,  Md.,  3^3,  1952, 
Baltimore,  Md.,  Shs,  1945, 
Baltimore,  Md.,  5s,  1916, 
Baltimore,  Md.,  3^s,  1954, 
New  York,  N.  Y.,  S^s,  1927, 
New  York,  N.  Y.,  3^8,  1917, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  2-J-s,  1929, 
New  York,  N.  Y.,  3s,  1911, 
Columbus,  O.,  4s,  1916,  . 
Danville,  Va.,  4s,  1929,  . 
Norfolk,  Va.,  4s,  1932, 
Staunton,  Va.,  4is,  1926, 
Huntington,  W.  Va.,  6s,  1923, 
Parkersburg,  W.  Va.,  5s,  1916, 
Parkersburg,  W.  Va.,  5s,  1910, 
Wheeling,  W.  Va.,  6s,  1917, 
Wheeling,  W.  Va.,  6s,  1918, 
Wheeling,  W.  Va.,  6s,  1919, 
Wheeling,  W.  Va.,  6s,  1920, 
Wheeling,  W.  Va.,  6s,  1921, 
Wheeling,  W.  Va.,  6s,  1922, 
Wheeling,  W.  Va.,  6s,  1923, 
Wheelmg,  W.  Va.,  6s,  1924, 
Wheeling,  W.  Va.,  4s,  1936,  op.  1931, 
Wheeling,  W.  Va.,  4s,  1936,  op.  1932, 
Wheeling,  W.  Va.,  4s,  1936,  op.  1933, 
Wheehng,  W.  Va.,  4s,  1936,  op.  1934, 
Wheehng,  W.  Va.,  4s,  1936,  op.  1935, 
Wheeling,  W.  Va.,  4s,  1936, 

Railroad  Bonds. 
Anacostia  &  Potomac  River  5s,  1949, 
New  York,  Susquehanna  &  West.  5s,  1937, 
United  R'y  &  Electric  5s,  1910, 

Miscellaneous  Bonds. 
Consolidated  Gas  Co.  of  Baltimore  4Js,  1954 


Book  Va 

ue. 

Kate. 

Market  Value. 

$40,000  00 

94 

$37,600  00 

25,000 

00 

92 

23,000  00 

364,463 

75 

106i 

349,852  50 

65,837 

50 

98 

65,464  00 

153,162 

50 

104 

150,800  00 

119,292 

75 

106 

115,540  00 

39,051 

25 

105 

37,695  00 

7,764 

80 

108 

7,344  00 

16,210 

50 

111 

15,318  00 

20,642 

00 

111 

19,536  00 

85,062 

50 

103 

77,250  00 

121,735 

30 

112 

119,840  00 

28,000 

00 

109 

27,250  00 

24,883 

00 

114 

23,370  00 

129,600 

00 

104 

124,800  00 

55,465 

24 

99i 

49,625  00 

8,649 

22 

99^ 

7,960  00 

25,128 

60 

92i 

23,031  25 

23,034  25 

83i 

20,875  00 

455 

90 

97i 

443  36 

23,174 

44 

102i- 

22,550  00 

5,125 

00 

104 

5,200  00 

10,150 

00 

102 

10,200  00 

10,011 

50 

102 

10,200  00 

15.420 

00 

118 

14,160  00 

11,200 

00 

106 

10,600  00 

11,880 

00 

103 

11,330  00 

2,550 

00 

118 

2,360  00 

3,187 

50 

119 

2,975  00 

1,275 

00 

120 

1,200  00 

637 

50 

121 

605  00 

637 

50 

122 

610  00 

1,275 

00 

123 

1,230  00 

637 

50 

124 

620  00 

2,550 

00 

125 

2,500  00 

2,143 

20 

102 

2,040  00 

6,438 

80 

1021 

6,150  00 

6,445 

00 

103" 

6,180  00 

6,453 

60 

103i 

6,210  00 

6,461 

40 

104 

6,240  00 

6,468 

60 

104^ 

6,270  00 

5,250 

00 

1031 

5,175  00 

2,350 

00 

114f 

2,287  50 

20,354 

00 

101 

20,200  00 

50,000 

00 

99 

49,500  00 

$2,096,810  24 

$2,009,820  71 

UNITED   STATES  GUARANTEE  COMPANY. 

Incorporated  .January,  1890.    Commenced  bushiess  January,  1890. 

Paid-up  Capital,  $250,000. 

Edward  RawliPj'GS,  President.  Daniel  J.  Tompkins,  Secretary. 

Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income. 
Net  cash  premiums:  fidelity,  ...... 

Interest  from  all  sources,         ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1904, 


1139,029  95 
18,991  33 


$158,021  28 
608,513  02 


Total, 


$766,534  30 
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Disbursements. 
Losses:  fidelity,     ........ 

Investigation  and  adjustment  of  claims:  fidelity, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,      ......... 

Dividends  to  stockholders  (declared  during  the  year,  $15,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies,    . 
Inspections,  ........ 

Rents,  ......... 

Taxes  on  real  estate,       ....... 

All  other  taxes,  Ucenses  and  insurance  department  fees, 
Advertising,  ........ 

Printing  and  stationery,  ... 

Postage  and  express,      ....... 

Furniture  and  fixtures,  ....... 

Incidentals,  ......... 

Total  disbursements,        ...... 

Balance,  .  .     •     . 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks  and  bonds  (schedule  A), 

Cash  in  office  and  in  bank,      ...... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ...... 

Gross  uncollected  premiums :  — 


Fidelity, 
Total  , 


Written  after 
Oct.  1. 

$13,580  73 


Written  before 
Oct.  1. 

$1,288  55 


Gross  assets, 


Deduct  Assets  not  admitted. 
Uncollected  premiums,  written  prior  to  Oct.  1,  $1,288  55 

Book  value  of  stocks  and  bonds  over  mar.  val.,  29,806  59 


$39,527  42 
2,229  54 

19,649  24 

15,000  00 

33,279  38 

3,973  72 

2,003  49 

5,156  55 

6  41 

2,404  55 

330  30 

2,506  00 

3,468  49 

2,928  21 

3,180  61 

$135,643  91 

$630,890  39 


$1,224  28 

547,406  59 

82,259  52 

$630,890  39 
4,675  00 

14,869  28 
,434  67 


Total  admitted  assets, 


31,095  14 
$619,339  53 


Losses  and  claims :  — 


Fidelity, 


Totals,  . 
Reinsurance, 

Balance, 


Liabilities. 

Adjusted,  Reported 
and  Unadjusted. 

$19,467  48 

$19,467  48 
7,762  50 

$11,704  98 


Eesisted. 

6,880  78 


^6,880  78 
3,440  39 

^3,440  39 


),145  37 
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Unearned  premiums:  fidelity,  .  .  .  . 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity, 
Reserve  for  contingencies,       .  .  .  .  . 

Total,    .      _ •      • 

Capital  paid  up  in  cash,  .... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders. 


1250,000  00 
285,248  75 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904, 

Written  during  the  year,         .  . 

Total, 

Expired  and  cancelled,  .  ..         .         • 

In  force  Dec.  31,  1905, 

Reinsured,    ....... 

Net  premiums  in  force,    .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  fidelity, 


$53,203  01 

742  40 

15,000  00 

$84,090  78 

535,248  75 
1619,339  53 

Fidelity. 

$169,415  24 
194,019  97 

$363,435  21 
226,609  98 

$136,825  23 
29,691  10 

,134  13 


[,598,433  41 

495,161  78 

210,000  00 

31,200  00 

37,179  56 


Fidelity, 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.    Losses  incurred. 

$3,378  52  $508  93 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks, 
100  shares  N.  Y.,  Lackawanna  &  "Western, 
250       "       Norfolk  &  Western,  preferred,     . 
200       "      Pittsburg,  Ft.  Wayne  &  Chicago 

Miscellaneous  Stocks. 
400  shares  Western  Union  Telegraph  Co.,    . 

Municipal  Bonds. 
Brooklyn,  N.  Y.,  3*s,  1908, 
Brooklyn,  N.  Y.,  S^s,  1920, 
New  York,  N.  Y.,  2*s,  1929, 
New  York,  N.  Y.,  3is,  1927, 
New  York,  N.  Y.,  3is,  1940, 
New  York,  N.  Y.,  S^s,  1941, 
New  York,  N.  Y.,  S^s,  1954, 


Book  Value. 

$11,400  00 

19,625  00 

37,850  00 

31,807  50 

14,400  00 
51,847  .50 

102,325  34 
11,087  50 
84,720  00 
54,250  00 

128,093  75 

$547,406  59 


Rate. 
136 

92i 
182i 

93| 

99 
100 

83i 

99i 

99 

99 
100 


Market  Value. 

$13,600  00 

23,125  00 

36,500  00 

37,350  00 

14,850  00 
50,000  00 
83,500  00 
9,925  00 
74,2.50  00 
49,500  00 
125,000  00 


$517,600  00 
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UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  Dec.  27, 1900.    Commenced  business  Jan.  29, 1901. 

Paid-up  Capital,  $200,000. 
J.  B.  Pitcher,  President.  V.  D.  Cliff,  Secretary. 

Home  Office,  128-lSO  No.  Washington  Ave.,  Saginaw,  Mich. 

Income. 
Net  cash  premiums :  accident  and  health, 
PoHcy  fees  required  or  represented  by  applications,  . 
Interest  from  all  sources,         ...... 

Profit  on  sale  or  maturity  of  ledger  assets,         ... 
All  other,      ......... 

Total  income,  .  .  .  .      ^  . 

Ledger  assets,  Dec.  31,  1904,  ...... 

Total, 

Disbursements. 
Losses:  accident  and  health,  .  .  .  . '        . 

Investigation  and  adjustment  of  claims:  accident  and  health. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,    ....... 

Policy  fees  retained  by  agents,         ..... 

Dividends  to  stockholders  (declared  during  the  year,  $32,000), 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  and  agencies. 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Taxes,  Hcenses  and  insurance  department  fees, 
Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery, 

Postage  and  express,      .... 

Furniture  and  fixtures,  .... 

Incidentals,  ...... 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (schedule  A), 
Cash  in  office  and  in  bank,      .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Gross  uncollected  premiums,  written  after  Oct.  1 :   accident  and 
health,       ...... 

Gross  assets,  ..... 


.   $778,651  13 

201,355  00 

16,102  97 

1,300  00 

134  82 

.   $997,543  92 
415,739  53 

.  $1,413,283  45 

.   $366,942  40 
2,985  20 

174.501  37 

200.502  00 
32,000  00 
40,762  53 

17,424  53 

5,065  30 

14,460  80 

15,843  14 

571  00 

2,511  93 

8,172  90 
12,763  57 

631  96 

2,389  81 

.   $897,528  44 

.   $515,755  01 

$24,519  20 
353,977  35 
137,258  46 

.   $515,755  01 

$3,803  26 

13,046  94 

.   $532,605  21 
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Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .  .  $2,463  35 

Uncollected  premiums  disallowed,  less  unearned 

premiums  and  commissions  thereon,      .  .  587  07 


5,050  42 


Total  admitted  assets, 


$529,554  79 


Losses  and  claims : 


Accident  and 
health, 


Adjusted,  Reported 
and  Unadjusted. 

$47,520  45 


Liabilities. 

Kesisted. 

$2,261  00 


Expenses  of 
Settlement. 


$1,360  00 


Unearned  premiums :  accident  and  health,         .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 
Reinsurance,  ......... 

Accrued  taxes,       ......... 

Reserve  for  contingencies,       ....... 


Total,    .  . 

Capital  paid  up  in  cash, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$200,000  00 
200,382  36 


Total  liabilities. 


$51,141  45 
27,170  92 
13,279  36 
745  53 
1,835  17 
15,000  00 
20,000  00 

$129,172  43 


400,382  36 
$529,554  79 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1904, 

Written  during  the  year,         .... 

Total, 

Expired  and  cancelled,  ..... 

InforceDec.  31,  1905,     .  .  .  .       . 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident. 


Accident  and  Health. 

$44,285  66 
788,269  29 

.      $832,554  95 
778,213  10 

$54,341  85 


53,085,941  48 

1,582,749  51 

144,000  00 

159,050  00 

360,270  34 


Business  in  Massachusetts  during  the  Year. 

Premiums  received.  Losses  paid. 


Accident  and  health. 


$18,405  58 


r,406  59 


Schedule  A.    Bonds  owned  by  the  Company. 


Municipal  Bonds. 
Cheboygan,  Mich.,  5s,  1917-19, 
Escanaba,  Mich.,  5s,  1909-12,    . 
Flint,  Mich.,  4s,  1913, 
Houghton,  Mich.,  5s,  1934, 
Lansing,  Mich.,  4^3,  1906-11,     . 


Book  Value. 
$5,382  60 

8,335  20 
10,000  00 

5,575  00 
20,288  00 


Rate. 
112 
105 
101 
110 
lOlf 


Losses  Incurred. 

$8,396  39 


Market  Value. 
$5,600  00 

8,400  00 
10,100  00 

5,500  00 
20,350  00 
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Marine  City  &  Cottreville  Sch.  Dist.  4s,  1908-10, 

Midland,  Mich.,  4^3,  1907-11, 

Muskegon,  Mich.,  5s,  1929, 

Saginaw,  Mich.,  4s,  1906-10, 

Saginaw,  Mich.,  4s,  1906-7, 

Saginaw,  Mich.,  4s,  1913, 

Warren  Township,  Mich.,  4^s,  1926-28, 

New  York,  N.  Y.,  S^s,  1952, 

Railroad  Bonds. 
Cincinnati,  Hamilton  &  Dayton  4s.  1954, 
Michigan  Central  S^s,  1952, 
Terminal  R'y  Asso.  of  St.  Louis  4s,  1953, 

Miscellaneous  Bonds, 
Saginaw  City  Gas  Co.  5s,  1916, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 
$4,975  00 

8,333  05 
11,571  00 

5.600  00 

8,700  00 
10,000  00 

6,360  00 
100,000  00 

4,725  00 

100,000  00 

24,812  50 

11,000  00 
8,320  00 

$353,977  35 


Rate. 
100 

lOH 
118 
101 
100 
lOli 
107 
98| 

94 

97i 
100 

101 
104 


Market  Value. 
$5,000  00 

8,458  00 
11,800  00 

5,656  00 

8,700  00 
10,150  00 

6,420  00 
98,750  00 

4,700  00 
97,500  00 
25,000  00 

11,110  00 
8,320  00 

$351,514  00 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31,  1905. 


AMERICAN    BIRTH    INSURANCE    COMPANY,*    BOSTON. 

Incorporated  .Jiily  5, 1904.    Commenced  business  March  1.5,  1905. 

EsTELLE  M.  H.  Merrill,  President.  Estelle  M.  H.  Merrill,  Secretary. 

Office,  100  Boylston  Street. 
Income. 


Annual  dues. 

Expense  assessments, 

Benefit  assessments, 

Interest, 

All  other  sources,  . 

Total  income, 


Commissions  to  agents. 

Postage, 

Advertising  and  printing. 

Incorporator's  fees, 

Incidentals,  . 

Total  disbursements, 


Disbursements. 


Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $4,595.31;  emergency 
fund,  $732;  expense  fund,  $29.86, 


Ledger  Assets. 
Cash  in  office,         ...... 

Cash  in  bank,         ...... 

Deficiency,    ....... 

Ledger  assets,  ..... 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Advance  assessments,     ..... 
Total, 


$682  37 


$917  60 
61  00 


Balance, 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amoant.f 


$153  00 
179  50 

5,730  00 
9  02 
3  64 


$487  00 

10  28 

180  00 

30  00 

10  71 

$6,075  16 
$717  99 

55,357  17 

$31  22 
4,643  58 


.674  80 


$978  60 


$3,696  20 


Mass.  Business. 
Number.  Amount,  t 


Written  during  the  year. 
Ceased  during  the  year. 

811 
537 

$221,000  00 
93,000  00 

636 
514 

$135,375  00 
81,500  00 

In  force  Dec.  31,  1905,  . 

274 

$128,000  00 

122 

$53,875  00 

Frederick  W.  Dallinger  appointed  receiver  May  18, 1906. 


t  Maximum  possible. 
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EQUITABLE  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Dec.  11, 1891.    Commenced  business  Jan.  1,  1892. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Office,  161  Devonshire  Street. 
Income. 


Membership  fees,  . 

Expense  assessments, 

Benefit  assessments, 

Interest, 

Profit  on  sale  of  securities, 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:    benefit  fund,  $47,322.22;    emer- 
gency fund,  $22,031 .  98;  expense  fund,  $6,381 .67, 

Total, 

Disbursements. 
Death  claims,  $16,975;   disability  claims,  $36,- 

983.56, $53,958  56 

Advance  payments  returned,            ...  234  19 

Total  paid  to  members,    ....       

Membership  fees  retained  by  agents,         .          .  $14,770  00 

Commissions  to  agents,            ....  7,605  74 

Salaries  of  officers,          .          .          .          .          .  6,731  78 

Salaries  and  other  compensation  of  office  emp.,  5,883  18 

Taxes  and  fees,      ......  969  50 

Rent, 1,800  40 

Postage,        .          .      _ 1,799  29 

Advertising  and  printing,        ....  3,848  83 

Furniture, 476  50 

Legal  expenses,      .          .          .          .          .          .  1,550  00 

Investigating  and  contesting  cases  believed  to 

be  fraudulent, 3,800  67 

Incidentals, .  2,309  62 

Total  expenses,        .  .  .     '    .  .       

Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:    benefit  fund,  $45,464.31;    emer- 
gency fund,  $22,454.48;  expense  fund,  $4,588.58, 

Ledger  Assets. 
Mortgages,    ...... 

Loans  secured  by  collateral  (schedule  A), 

Stocks  and  bonds  (schedule  B) , 

Cash  in  office,         ..... 

Cash  in  bank,         ..... 

Interest  with  State  Treasurer, 

Ledger  assets,  ..... 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


$14,770  00 

31,160  44 

54,011  15 

2,401  50 

166  67 

$102,509  76 

75,735  87 

$178,245  63 


$54,192  75 


51,545  51 

$105,738  26 

$72,507  37 

$2,250  00 
12,000  00 
33,641  25 
1,820  44 
22,061  98 
733  70 

$72,507  37 

83  50 
$72,590  87 
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Assets  not  admitted. 
Loans  secured  by  American  National  Bank  stock, 

Total  admitted  assets. 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Advance  assessments,     .... 
Total, 

Balance,  ........ 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (2), 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (1),         .  .  . 

resisted  (2),         .  .  .  .  .  .  . 

reported,  not  in  process  (65),         .  .  .  . 


$7,000  00 


$65,590  87 

$600  00 
1,379  50 

1,979  50 

3,611  37 
$400  00 


$250  00 

400  00 

*_ 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 

7,013    $13,303,345  00 
3,299         1,147,675  00 


10,312    $14,451,020  00 
2,906        2,729,349  00 


7,406     $11,721,671  00 
Exhibit  op  Death  Claims. 


Mass.  Business. 

Number.  Amount. 

3,312  $6,371,025  00 

1,516  524,325  00 

4,828  $6,895,350  00 

1,404  1,026,550  00 

3,424  $5,868,800  00 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

TOTAI 

Number. 

3 
11 

,  Claims. 

Amount. 

$10,200  00 
23,500  00 

$33,700  00 
16,975  00 

$16,725  00 
11,325  00 

Mass. 
Number. 

1 

4 

Claims. 

Amount. 

$5,000  00 
6,900  00 

Total,    . 
Cl's  p'd  during  the  year, 

14 
11 

5 
4 

$11,900  00 
5,675  00 

Balance, 
Ded's  by  compromising, 

3 

1 

$6,225  00 
6,025  00 

Cl's  unp'd  Dec.  31,  1905, 


t2 


t$400  00 


$200  00 


Exhibit  of  Disability  Claims. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total  Claims. 
Number.                      Amount. 

85             $3,978  00 
1,248           $33,656  00 

1,333          J$37,634  00 
1,265             36,984  00 

68              $$650  00 

Mass 
Number. 

34 
506 

Claims. 

Amount. 

$1,332  00 
$13,280  00 

Total,    . 
Cl's  p'd  during  the  year, 

540 
510 

$$14,612  00 
13,962  00 

Cl's  unp'd  Dec.  31,  1905, 

30 

$$650  00 

*  Amount  unknown. 

t  Not  including-  one  resisted  claim  of  $5,000,  in  which  the  court  decided  in  favor  of  tlie  company. 
t  Not  including  in  the  total  business  65  claims,  and  in  the  Massachusetts  business  27,  the  amount 
of  which  is  tmknown,  no  proofs  of  loss  having  been  received. 
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Schedule  A.  Securities  held  as  Collateral. 


98  shares  American  Nat'l  Bank,  Boston, 
50       "       Waltham  Trust  Co.,    . 


Schedule  B.    Stocks  and 

Bank  Stocks. 

10  shares  Commercial  National,  Boston, 
6       "       Freeman  National,  Boston, 
9       "       National  Shawmut,  Boston, 
Miscellaneous  Stock. 

10  shares  New  England  Brick  Yard  Co., 
Railroad  Bonds, 

Bangor  &  Aroostook  4s,  1951,    . 

Buffalo  &  Susquehanna  4s,  1951, 

Buffalo  &  Susquehanna  4^s,  1953, 

Chicago,  Burlington  &  Quincy  3^s,  1949, 

Evansville  &  Indianapolis  6s,  1926,     . 

Greenbrier  4s,  1940, 

Gulf  &  Ship  Island  5s,  1952,       . 

Illinois  Central  3^s,  1951, 

Illinois  Central  S^s,  1953, 

Missouri,  Kansas  &  Texas  4s,  2001,     . 

Wabash  Pittsburg  Terminal  4s,  1954, 
Miscellaneous  Bonds. 

American  Telephone  Co.  4s,  1929, 

New  England  Brick  Yard  Co.  5s,  1925, 


Company's 

Loaned 

Market  Value. 

Thereon. 

- 

$7,000  00 

$6,0( 

30  00 
)0  00 

5,000  00 

$6,0( 

$12,000  00 

^NED    BY    THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$1,400  00 

136 

$1,360  00 

540  00 

105i 

631  50 

1,800  00 

268 

2,412  00 

950  00 

96 

960  00 

980  00 

97i 

975  00 

2,020  00 

100 

2,000  00 

2,862  50 

94| 

2,842  50 

1,170  00 

113 

1,130  00 

953  75 

96f 

967  50 

3,082  50 

99 

2,970  00 

4,455  00 

100 

5,000  00 

7,975  00 

94 

7,520  00 

817  50 

91 

910  00 

930  00 

85f 

856  25 

1,845  00 

94^ 

1,890  00 

1,860  00 

65 

1,300  00 

$33,641  25 

$33,724  75 

MASONIC  MUTUAL  ACCIDENT  COMPANY,   SPRINGFIELD. 

Incorporated  Aug.  15,  1901.    Commenced  business  Jan.  16,  1902. 

Robert  H,  Kneil,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  31  Elm  Street. 
Income. 


Membership  fees,  . 
Expense  assessments, 
Benefit  assessments, 
Interest, 
Borrowed  money, 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $5,170.45;  emergency 
fmid,  SI, 335. 69;  expense  fund,  S9. 75,  .  .  .  . 

Total, 

Disbursements. 

Disability  claims, $5,464  42 

Advance  payments  returned,  ....  35  33 

Total  paid  to  members,    .... 

Membership  fees  retained  by  agents,         .          .  $6,840  00 

Commissions  to  agents,  .....  760  09 

Salaries  and  allowances  of  managers  and  agents,  156  25 

of  officers, 1,492  67 

and  other  compensation  of  office  emp.,  510  50 


56,840  00 

4,231  55 

7,733  85 

168  61 

300  00 


L9,274  01 
6,515  89 


$25,789  90 


),499  75 
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Medical  examiners. 

Taxes  and  fees. 

Rent,  .... 

Postage, 

Advertising  and  printing, 

Investigating  and  contesting  cases  believed  to 

be  fraudulent,    . 
Borrowed  money  repaid. 
Incidentals,  . 

Total  expenses. 


Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $5,542.35;  emergency 
fund,  $2,345.18;  expense  fund, —$61.85,      .  .  .  . 


$41  00 
404  57 

199  00 
273  10 
260  24 

997  67 

200  00 
329  38 


Ledger  Assets. 
Cash  in  office,         ......... 

Cash  in  bank,         ......... 

Ledger  assets,  ........ 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,            .          .          .                 $270  00 
Supplies,  printed  matter  and  stationery,  .          .                   250  00 
Total  non-ledger  assets,    .... 

Gross  assets,  ......... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,            .          .          .                 $270  00 
Supplies,  printed  matter  and  stationery,  .          .                   250  00 
Total, 


Total  admitted  assets. 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Borrowed  money,            .... 
Advance  assessments,     .... 
Total, 


Balance,  .  .  .  .  .  .  . 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (32),         .  .  .  . 

Exhibit  of  Policies. 


$225  00 
300  00 
227  00 


$12,464  47 

$17,964  22 

$7,825  68 

$475  02 
7,350  66 

$7,825  68 


520  00 


5,345  68 


520  00 


',825  68 


752  00 


',073  68 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

TOTAI 

Number. 

1,143 
1,368 

Business. 

Amount. 

$662,145  00 
444,600  00 

$1,106,745  00 
212,769  00 

$893,976  00 

Mass. 
Number. 

229 

130 

359 
147 

Business. 

Amount. 

$145,550  00 
96,720  00 

Total,     . 
Ceased  during  the  year, . 

2,511 

967 

$242,270  00 
89,745  00 

In  force  Dec.  31,  1905,   . 

1,544 

212 

$152,525  00 

*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 


Cl's  unpaid  Dec.  31, 1904, 
Claims  incurred  in  1905, 

TOTA 

Number. 
11 

232 

L  Claims. 

Amount. 

$330  00 
*5,134  00 

*$5,464  00 
5,464  00 

*_ 

Mass 
Number. 

2 
22 

Claims. 

Amount. 

$110  00 
*628  00 

Total,    . 
Cl's  paid  during  the  year, 

243 

208 

24 
22 

*$738  00 
738  00 

Balance, 
Claims  dropped,     . 

35 
3 

2 

*_ 

Cl's  unpaid  Dec.  31,  1905, 

32 

*_ 

2 

*_ 

THE  MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON. 

Incorporated  Dec.  S,  1883.    Commenced  business  Jan.  1,  1884. 

Albert  C.  Warren,  President.  G.  Leonard  McNeill,  Secretary. 

Office,  161  Devonshire  Street. 

Income. 
Membership  fees, 
Renewal  fees, 


Expense  assessments. 
Benefit  assessments. 
Interest, 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $20,598.58;  emer- 
gency fund,  $16,295;  expense  fund,  $1,265.94, 

Total, 

Disbursements. 
Death  claims,  $8,694.30;  disability  claims,  $42,732.21, 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  .... 

Salaries  and  allowances  of  managers  and  agents, 

of  officers,  ..... 

and  other  compensation  of  office  emp., 
Medical  examiners, 
Taxes  and  fees. 


Rent, 

Postage, 

Advertising  and  printing, 

Furniture,     . 

Legal  expenses, 

Adjustment  of  claims, 

Traveling  expenses, 


,137  00 
22,743  83 
3,940  67 
9,350  00 
9,604  00 
1,040  80 
1,194  55 
3,423  53 
3,468  26 
7,858  33 
442  22 
280  00 
2,724  19 
2,056  62 


$36,194  00 

12,947  59 

68,568  27 

50,315  94 

1,021  11 

$169,046  91 

38,159  52 

$207,206  43 

$51,426  51 


*  Not  including  in  the  total  business  .32  claims,  and  in  the  Massachusetts  business  2,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Reinsurance, 

Dividends  to  stockholders, 

Incidentals,  . 

Total  expenses, 


$4,582  08 

600  00 

2,197  36 


Total  disbursements,        ....... 

Balance  Dec.  31,  1905,  viz.:  benefit   fund,  $18,522.48;   emer- 
gency fund,  818,130.06;  expense  fund,  $7,483.94, 


Ledger  Assets. 


Bonds  (schedule  A), 

Cash  in  office. 

Cash  in  bank, 

Interest  with  State  Treasurer, 

balances  due  from  agents. 

Bills  receivable, 

Open  accounts, 

Total,    .... 
Deduct  balances  due  to  agents. 


Ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,    .  .  .  .       - 


Gross  assets,  . 


Assets  not  admitted. 


Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Balances  due  from  agents  not  secured  by  bonds. 
Book  value  of  bonds  over  market  value,  . 

Total, 

Total  admitted  assets,      .... 

Liabilities. 
Death  claims  (fractions  of  2  claims), 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Advance  assessments,     .... 
Capital  stock,         ..... 
Total, " 


Balance, 
Claims  resisted  (1), 


$164  00 
5,322  00 
1,780  00 


.$5,322  00 

1,780  00 

1,627  02 

888  14 


$1,500  00 
1,183  72 
2,710  00 
3,000  00 


Unmatured  Death  Liabilities. 
Unmatured  Disability  Liabilities. 


Claims  resisted  (1), 

Claims  reported,  not  in  process  (153), 


$111,643  44 

$163,069  95 

$44,136  48 


$35,570  64 

257  35 

6,013  21 

80  00 

1,836  38 

824  97 

295  78 

$44,878  33 
741  85 

$44,136  48 


7,266  00 
$51,402  48 


9,617  16 


L,785  32 


8,393  72 


3,391  60 
$100  00 


^205  00 


Amount  unknown. 
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In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, 


Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 

9,384  $14,690,070  00   5,436 
12,307    4,991,365  00   7,541 


Mass.  Business. 
Number.  Amount. 


58,260,650  00 
3,110,625  00 


21,691  $19,681,435  00   12,977  $11,371,275  00 
9,547    5,217,597  00   5,675    2,850,587  00 


In  force  Dec.  31,  1905,  .    12,144  $14,463,838  00   7,302 


5,520,688  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


CrsunpaidDec.31,1904, 
Cl's  incurred  in  1905, 

Total,    . 
Cl's  paid  during  the  year, 


Cl's  unpaid  Dec.  31,  1905, 


$1,350  00 
8,944  00 

$10,294  00 
8,694  00 

$1,600  00 


Number. 

1 

1 
1 


Mass.  Claims. 


Amount. 

j25  00 


25  00 
625  00 


Exhibit  of  Disability  Claims. 


Cl's  unpaid  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

Total,      . 
Cl's  paid  during  the  year, 

Cl's  unpaid  Dec.  31,  1905, 


Total  Claims. 

Mass. 

Claims. 

Number.                      Amount. 

Number. 

Amount 

122             $9,373  00 

49 

$2,264  00 

1,715            *33,564  00 

954 

*21,567  00 

1,837 
1,683 

154 


*$42,937  00 
42,732  00 


1,003 

927 


*$23,831  00 
23,831  00 


Schedule  A. 

Municipal  Bonds. 
Indianapolis,  Ind.,  4s,  1924, 
Braintree,  Mass.,  4s,  1921, 
Cambridge,  Mass.,  4s,  1913, 
Chicopee,  Mass.,  4s,  1917, 
Everett,  Mass.,  4s,  1924,    . 
Fall  River,  Mass.,  4s,  1914, 
Maiden,  Mass.,  4s,  1922,    . 
Medford,  Mass.,  4s,  1932, 
Quincy,  Mass.,  4s,  1910,    . 
Quincy,  Mass.,  4s,  1917,    . 
Quincy,  Mass.,  4s,  1921,    . 
Taunton,  Mass.,  4s,  1927, 
Dover,  N.  H.,  4s,  1916,      . 
Laconia,  N.  H.,  4s,  1922,  . 
Manchester,  N.  H.,  4s,  1913, 
Barre,  Vt.,  4s,  1910, 

Railroad  Bonds. 
Maine  Central  4s,  1912,     . 


*$205  00 

76 

*_ 

VED    BY   THE    COMPANY. 

Book  Value. 

Rate. 

Market  Value. 

$1,050  00 

104 

$1,040  00 

1,067  50 

105 

1,0.50  00 

1,087  50 

103i 

1,035  00 

2,140  25 

1041 

2,090  00 

1,070  00 

106f 

1,066  25 

2,120  00 

103i 

2,070  00 

1,070  00 

106 

1,060  00 

7,854  14 

108i 

7,595  00 

2,125  00 

1011 

2,037  50 

1,052  00 

104* 

1,045  00 

4,268  00 

105| 

4,230  00 

2,170  00 

1071 

2,147  50 

1,053  75 

1041 

1,041  25 

3,210  00 

104 

3,120  00 

1,057  50 

102i 

1,022  50 

2,132  50 

lOH 

2,022  50 

1,042  50 

101 

1,010  00 

$35,570  64 

$34,682  50 

*  Not  including  in  the  total  business  l.'iS  reported  claims  and  in  the  Massachusetts  business  76, 
the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  22, 1901.    Commenced  buainess  June  3, 1901. 

Robert  H.  Kneil,  President.  Mary  E.  Coughlin,  Secretary. 

Office,  79  Milk  Street. ' 

Income. 

Membership  fees, $2,418  00 

Annual  dues, 3,363  00 

Assessments  (benefit,  $3,815;  emergency,  $119.75),  .          .          .  3,934  75 

Total  income, $9,715  75 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $116.94;  emergency- 
fund,  $480.25;  expense  fund,  $261 .32,  ....  85851 


Liabilities. 


Total, $10,574  26 

Disbursements. 
Death  claims,  $50;  disability  claims,  $3,561.43,         .  .  .  $3,61143 

Membership  fees  retained  by  agents. 
Commissions  to  agents,  .... 

Salaries  and  allowances  of  managers  and  agents, 

of  officers,  ..... 

and  other  compensation  of  office  emp.. 
Taxes  and  fees. 
Rent,  .... 
Postage, 

Advertising  and  printing. 
Incidentals,  . 

Total  expenses, 

Total  disbursements. 
Balance  Dec.  31,  1905,  viz.:  benefit  fund,  $320.51;   emergency 
fund,  $600;  expense  fund,  $132.98, 

Ledger  Assets. 
Cash  in  office,         ...... 

Cash  in  bank,         ...... 

Total  ledger  assets, ..... 

Advance  assessments,     . 

Balance, $1,018  49 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (15),         .....  *- 


$2,418  00 
448  18 

75  00 

1,630  00 
95  70 

■  i  i 

23  25 

350  04 

194  22 

134  69 

540  26 

5,909  34 

$9,520  77 

1 ;  emergency 

$1,053  49 

$102  59 

950  90 

$1,053  49 

35  00 

*  Amount  unknown. 
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Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount, 


In  force  Dec.  31,  1904,    . 

Written  during  the  year, 

Total,  _  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,    . 


809 
806 

$80,200  00 
80,700  00 

$160,900  00 
60,250  00 

$100,650  00 

801 
806 

$79,400  00 
80,700  00 

1,615 
609 

1,607 
605 

$160,100  00 
59,850  00 

1,006 

1,002 

$100,250  00 

Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  .Vmount.         Number.  Amount. 


Cl's  incurred  in  1905, 
Cl's  paid  during  the  year, 


$50  00 
50  00 


$50  00 
50  00 


Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

11 

150 

$407  00 
*3,154  00 

*$3,561  00 
3,561  00 

11 
150 

$407  00 
*3,154  00 

Total,  . 
Cl's  paid  during  the  year, 

161 
146 

161 

146 

*$3,561  00 
3,561  00 

Cl's  unp'd  Dec.  31,  1905, 

15 

*_ 

15 

*_ 

PROTECTIVE    DISABILITY    INSURANCE    COMPANY,  BOSTON. 

Incorporated  Aug.  14,  1901.    Commenced  business  Feb.  28,  1902. 

Ernest  D.  Merkow,  President.  William  A.  Carleton,  Secretary. 

Office,  73  Treniont  Street. 
Income, 


Membership  fees,  ..... 
Expense  assessments,  .... 
Benefit  assessments,  .... 
Interest,        .  .  ... 

Total  income,  .... 

Balance  Dec.  31,  1904,  viz.:  benefit  fund, 

fund,  $2,700;  expense  fund,  $335.86,    . 

Total, 

Disbursements. 
Disability  claims,  ..... 
Membership  fees  retained  by  agents, 
Commissions  to  agents,  ... 

Salaries  of  officers,  .... 

Salaries  and  other  compensation  of  office  emp 
Taxes  and  fees,       ..... 


,761.29;  emergency 


55,004  00 

7,225  11 

7,653  39 

117  94 


$20,000  44 
4,797  15 


$24,797  59 

s. 

$5,004  00 

1,391  94 

1,980  00 

984  00 

$8,351  56 

60  10 

*  Not  including  15  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss  liavinc 
been  received. 
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Rent,   .... 

Postage, 

Advertising  and  printing, 
Investigating  claims. 
Incidentals,  . 

Total  expenses. 


Total  disbursements. 
Balance  Dec.  31,  1905,  viz.:   benefit  fund, 
fund,  $3,017.94;  expense  fund,  $297.43, 


L,301  00 
378  26 
609  89 
285  55 
272  80 


.12;   emergency 


,267  54 


Cash  in  office. 
Cash  in  bank. 
Interest  with  State  Treasurer, 


Ledger  Assets. 


520,619  10 
$4,178  49 

$667  37 

3,393  18 

117  94 


Non-Ledger  Assets. 


Liabilities. 


Total  ledger  assets. 

Interest  due. 

Gross  assets,  . 

Advance  assessments. 

Balance,  ........ 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (8), 

Exhibit  of  Policies. 


t,178  49 
63  08 


t,241  57 
93  00 


1,148  57 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total 
Number. 

1,417 
1,668 

3,085 
1,625 

BUSINKSS. 

Amount. 

$462,500  00 
446,650  00 

$909,150  00 
467,050  00 

Mass.  ] 
Number. 

1,175 

1,490 

Business. 

Amount. 

$382,500  00 
395,650  00 

Total,     . 
Ceased  during  the  year. 

2,665 
1,364 

1,301 

s. 

Mas 
Number. 

14 

413 

$778,150  00 
382,750  00 

In  force  Dec.  31,  1905,   .            1,460         $442,100  00 
Exhibit  of  Disability  Claim 

Total  Claims. 
Number.                          Amount. 

Cl's  unp'd  Dec.  31,  1904,                 18                $813  00 
Cl's  incurred  in  1905,      .              482              17,619  00 

$395,400  00 

!.  Claims. 

Amount. 

$668  00 
16,734  00 

Total,    . 
Cl's  paid  during  the  year. 

500 

481 

t$8,432  00 
8,352  00 

427 
411 

t$7,402  00 
7,322  00 

Balance, 
Claims  dropped,     . 

19 
10 

t$80  00 

16 

8 

t$80  00 

Cl's  unp'd  Dec.  31,  1905, 

JS 

n- 

t7 

n- 

*  Amount  unknown. 

t  Not  including  in  the  total  business  8  claims  and  in  the  Massachusetts  business  7,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having-  been  received. 

I  Not  including  one  claim  of  $80  in  which  the  court  decided  in  favor  of  the  corporation. 
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WORKMEN'S   CASUALTY   COMPANY,   BOSTON. 

Incorporated  .Jnh'  6, 1903.    Commenced  business  Nov.  2,  1903. 

George  E.  McNeill,  President.  Howard  G.  Hinkley,  Secretary. 

Office,  161  Devonshire  Street. 

•  Income. 
Membership  fees,  . 
Expense  assessments. 
Benefit  assessments, 
Interest, 
Reinsurance, 
Donation, 
All  other  sources,  . 

Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  benefit  fund,  $279.47;  emergency 
fund,  $406.14;  expense  fund,  $72.95, 


$9,084  00 

7,432  40 

5,765  85 

15  13 

525  30 

200  00 

24  33 

$23,047  01 

758  56 

;9,084  00 

1,692  42 

1,715  91 

243  00 

894  20 

731  75 

345  43 

1,109  41 

183  96 

146  80 

155  11 


Total,    ........ 

Disbursements. 
Death  claims,  $725 ;  disability  claims,  $5,887 .  06, 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  ..... 
Salaries  and  allowances  of  managers  and  agts.,  . 

of  officers,  ..... 

and  other  compensation  of  office  emp.,  . 
Rent,   ........ 

Postage,        ....... 

Advertising  and  printing,         .... 

Furniture,     ....... 

Adjusting  claims,  ...... 

Incidentals,  ....... 

Total  expenses,        ..... 


Total  disbursements,         ....... 

Balance  Dec.  31,  1905,  viz.:   benefit  fund,  $114.69;   emergency 
fund,  $731.27;  expense  fund,  $45.56, 

Ledger  Assets. 
Cash  in  office,         ......... 

Cash  in  bank,         ......... 

Interest  with  State  Treasurer,  ...... 

Total  ledger  assets, .  .  .  .  .  .  .  . 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,            .          .          .                 $350  00 
Supplies,  printed  matter  and  stationery,  .          .                      75  00 
Total  non-ledger  assets,    ....       


J,805  57 


),612  06 


16,301  99 

^22,914  05 

$891  52 


745  77 
21  27 


$891  52 


425  00 


Gross  assets,  . 


,316  52 
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Assets  not  admitted. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 

Total, - 


$350  00 

75  00 


$425  00 


Total  admitted  assets, 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 


$891  52 


34  75 


Balance, $856  77 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (50),         .....  *- 

Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1904, $804  $293,800  00 

Written  during  the  year, 3,028  1,036,925  00 


Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,   . 


3,028 

3,832 
2,046 


[,330,725  00 
691,650  00 


Exhibit  of  Death  Claims. 


Claims  incurred  in  1905, 
Claims  paid  during  the  year. 


Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Claims  paid  during  the  year. 

Claims  unpaid  Dec.  31, 1905, 


1,786 

1639,075  00 

Number. 

3 
3 

Amount. 

$725  00 
725  00 

Number. 

18 
332 

Amount. 

$442  00 
15,445  00 

3.50 
300 


t$5,887  00 
5,887  00 


50 


t- 


*  Amount  unknown. 

t  Not  including  50  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having 
been  received. 


134  « 


ASSESSMENT    INSURANCE    COMPANIES. 


O 

< 


T)        M 

o  ^  o  o  o     ^ 

» 

lo^asocc     00 

to 

3  I'S 

1  rooo^cor-i  1  as 

c-i     •* 

OS 

^ 

^    <§ 

^ 

OOiN'^iOCO       lO 

00 

t-00iOOSCOO5       CO 

to 

C305t^CO                 1 
^r^'        00 

(n" 

^  «2 

.S30^ 

m 

h^ 

1 

no  rM  o  m  CO  (M     CI 

Tt< 

t-aic^ooiO'*     03 

to 

i^l^Lo 

cDiO00t>O(M    1  00 

o 

a  log 

-*l    lO  t>  T-l   T-H   Tt< 

to 

&©o     ■* 

(N       1 

%<^^ 

9© 

oooincooji>     c<( 

O 

11 

t>  lO  ^  to  CO  C<1    1  CO 

00 

a 

^^"ci^'ioe^"     o 

O 

io^_,     ^     ,_ 

<M 

H 

w 

6©       1 

"*^  -2           CO 

^in 

"5 

coco 

Eh 
S 

1  M      1    1    1    1    1 

^ 

X 

W 

TS 

d^tXNlM       IN 

to 

lOOMi-iiO       .-1 

'4 

■^1 

1   C5'*':HOC0    1   CD 

COiOi-HCOOO       O 

OS 

lO       lO 

<N 

go 

>-] 

u 

ioo30--i^  r^     ^ 

■* 

2  » 

"^lO-^COOO^       00 

<M 

:S  S 

CO'^iOtX^CO    1  0? 

lO 

o§ 

^odr-Too'iocvT     t-" 

T(<- 

TjHrH^         ,-1         ,-1 

CJ 

s 

qtc 

m 

a 

h- 1 

-2 

O^-^tDlOCO       to 

lO 

,-s  S 

Til 

®  a 

t^Ot>C003tO    1   l> 

'"l     1 

as  m 

in-*t>ocoi>     lo 

CO     ! 

'^  g 

S     1 

<1 

i 
1 

a 

.2     >. 

03        03^^ 

*        -3     a>. 

CM 

surance  Company 
t  Company, 
3cident  Company, 
ual  Accident  Asso 
alty  Company, 
ty  Insurance  Com 
Accident  Compan 
ty  Company,    . 

o 
o 

o 

w 

^  9-si  3  »3-d'3 

n  Birth 
le  Accide 

Mutual 
usetts  M 
gland  Ca 
ve  Disab 

ealth  an 
n's  Casu 

03 

America 
Equitab 
Masonic 
Massach 
New  En 
Protecti 
Union  H 
Workme 

E-t 

o 
pa 


^ 


?5  T^ 


! 

-a  LO 

lOOiOOOOOlO 

CO 

0)    (D  O 

t>ocqQOioot> 

1 

O  4JC3 

a  S'-' 

oc_ooiotq(N^o 

to 

S  S   - 

cococfoco>oo3 

o 

b  °?;;^ 

lO  to  IC  (M  O  OS  CO 

CO 

g  £" 

S«  00  r^  lO  r-H  CO  to 

l> 

SJ    P.O 

»0       00 

in 

M    ID    OS 

i 

1 

«0 

e© 

lOOOOOO 

in 

m 

C-liO  "O  o  o  o 

cq 

1     » 

a  a  ^ 

Oiqtq-*iqoq 

o 

1     S 

S  o     - 

1   '-HiOOi^lNCO 

ct" 

1   t~-*tOI>0003 

CO 

1     P 

S  goo 

COi-l(M       CO(N 

in 

1  M 

0  ^i 

to"     oc 

in 

l_l    »    OJ 

«© 

S 

p^fi 

e© 

s 

1^5 

1   P 

.g  8 

IM ':t<  (M  Ol  C<l  ^  to 

OS 

5 

(NN^OOOCO 

•* 

S  S"*^ 

i-HTji^(MCOOCOI> 

,— I 

<! 

.2  Srt 

3  oco 

CO         tC^'r-T^" 

lO 

1    " 

o      « 

i^ 

^      fS 

s  i 

(M  33  O  i-H  lO  ■* 

t^ 

to   «  ^ 

^(MCOOl^O 

in 

1 

1   CO_C\1^00rHO0 

t-; 

1 

'.2  °'^ 

co"      »0      -H 

^II 

•3  H^    • 

O         o 

(Lt          ffi 

1 

P 

1 

Oi-ltOOOOOlO 

o 

1      Q 

OI>l>COiOOt^ 

:  H 

^ 

otoascotOi-HO 

CO 

i   ca 

COo 

od^'cocoocicT 

OS 

•  o 

<M  (M  OS  to  O -*  CO 

00 

1-1  t>  00  ^i-H-*  to 

CO 

1    H 

O 

^^  ^- 

00 

1     P^ 

(N 

1       P4 

m 

;   A 

1     H 

lOiOOOOO 

o 

:     a 

^■^oooo 

to 

i     ^ 

t-h" 

c0t-<^o_(N  looq 

o 

<! 

CO^ 

1   CONOOINCO 

n" 

« 

■  o 

'  o tocsootoci 

OS 

;     t3 

ss 

COtOtO       rfid 

^> 

t     § 

p 

co"     -*" 

Os" 

t        1— I 

C<l 

i 

m 

m 

»    ,. 

■*  tC  Tfl  Tfl  to  o  to 

o 

^p 

l>O^-*OtO0Cl 

(N 

j 

t-r^"ci -<",-<' th" 

to 
in 

tS 

i>  to  i>  i>  OS  in  to 

t- 

Sa8 

4>       2 

C0OO-*O(Nrt< 

CO 

in  OS  OS  iq  to  too 
(m"     03      ^"in" 

(N 

oo" 

;  H 

O     '^ 

,         l-H 

'     O 

r3 

i-H  OS  00 1^  to  OC  00 

t^ 

:  "^ 

a  a  o 

^  OS  tOOOtOlN 

00 

OONCO^COOOtOO 

IN 

00—  o 

co-^"l^i'     r-Tco 

co" 

l-H 

'^ 

IN 

§^' 

coco-*  OS  t>^ 

o 

'-i^OOO^O 

o 

1  o^cooo-^oo 
I>^"o    ^" 

in 
o" 

5p^ 

eg 

6 

u  . 

r              -       m  >i 

j 

o  >;  r  a    ■  o  a 
H  a  a*^^  35  o 

1 

>^' 

1 

1^ 

O 

o 

o 

°&0 

. 

I2i 

"3 

a  CT^  §s  gv? 

o 

FRATEENAL 
BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 
CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1905,  to  date,  and 
also  a  list  of  those  which  ceased  to  do  business  during  the  same 
period  :  — 

Corporations  authorized  during  the  Year  1905. 


Name. 


Location. 


Date  of 
Authority. 


Corporation  of  Mutual  Succor  and  Beneficence  St.  Mary  of  Anzano 

Degl'  Irpini.* 
Stoughton  Lithuanian  Benefit  Societyof  Saint  Antano  Incorporated,* 

Metropolitan  Park  Police  Relief  Association  Incorporated,* 

The  Haverhill  and  Southern  New  Hampshire  Street  Railway  Em- 
ployees Mutual  Relief  Association,  Incorporated.* 
Bohemian  American  Ladies  Athletic  Corporation,* 

Italian  Society  of  Mutual  Relief  and  Benevolence  of  Maria  S.S.  of 

Valisbona  Roccasicura,  Incorporated.* 
Saint  Mary  Lithuanian  Beneficial  Society,  Incorporated,* 

Province  of  Campobasso  Mutual  Benefit  Corporation,* 

Arlington  Police  Relief  Association,  Incorporated,    .... 

Corporation  of  D'Youville  Circle  of  Lowell,  Massachusetts,* 

The  Italian  Mutual  Aid  and   Benefit  Society,   Himera   of  Termini 

Imerese,  Incorporated.* 
Bobruisk  Hebrew  Helping  Hands  Association  Incorporated,*    . 

Corporation  of  Protection  Mutual  Relief  and  Beneficence  of  Somer- 

ville,  Massachusetts.* 
Grand   Lodge  Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts 

(Incorporated). 
Swedish  Sick  and  Death  Benefit  Society,  Incorporated,*  . 

The  St.  Calogero,  of  Sciacca,  Mutual  Succor  Corporation,* 

Montefiore- Ladies  Benefit  Corporation,*  .  .  .  .  . 

Italian  Society  of  Mutual  Relief  and  Benevolence  of  Maria  SS.  of 
Carpignano,  of  Haverhill,  Massachusetts,  Incorporated.* 

Italian  Society  of  Mutual  Relief  and  Benevolence,  Humbert  II  of 
Marlboro',  Massachusetts,  Incorporated.* 

Brotherly  Aid  Society,  St.  Peter  and  Paul,  Lithuanians  of  America, 
Incorporated.* 


Boston, 

Stoughton, 

Boston, 

Haverhill, 

New  Bedford 

Boston, 

Lawrence, 

Boston, 

Arlington, 

Lowell, 

Boston, 

Boston, 

Somerville, 

Boston, 

Lynn, 

Boston, 

Boston, 

Haverhill, 

Marlborough 

Gardner, 


Jan. 
Feb. 
June 
July 
Aug. 
Aug. 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 


3. 

7. 

1. 
27. 
21. 
21. 


Aug.      24. 
Aug.      25. 


1. 

1. 

5. 

7. 

8. 
20. 
19. 
17. 
24. 
29. 

1. 
12. 


*  Exempt  under  section  12,  chapter  119,  Revised  Laws. 
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Corporations  authorized  since  Jan.  I,  1906. 


Name. 

Location. 

Date  of 
Authority. 

The  Leopold  Morse  &  Company  Mutual  Benefit  Association  Incorpo- 
rated.* 
Queen  Elena  Mutual  Benefit  Society,  Incorporated,* 

Canadian  Union,  Incorporated,  of  Worcester,  Mass., 

Sant'  Angelo  All'Esca  Society  Mutual  Relief,  Incorporated,*     . 

Saint  George  Lithuanian  Society,  Incorporated,        .... 

Southern  Italians  Mutual  Benefit  &  Political  Society  Mario  Pagano 

Incorporated.* 
The  Italian  Society  of  Prince  of  Piedmont,  of  Dedham,  Massachusetts; 

Incorporated.* 
Independent  Dwinsk  Society,  Incorporated,*            .... 

Victor  Emanuel  III.,  Mutual  Relief  Sicilian  Society,  Incorporated,*  . 

Judson  L.  Thomson  Manufacturing  Company  Relief  Association,  In- 
corporated.* 
Sokolka  Benefit  Association,  Incorporated,*    ..... 

Hebrew  Beneficial  Association  of  Fall  River  (incorporated),*    . 

Independent  Ansisk  Association  Incorporated,          .... 

Boston, 

Worcester, 

Worcester, 

Boston, 

Boston, 

Worcester, 

Dedham, 

Boston, 

Lawrence, 

Waltham, 

Boston, 

Fall  River, 

Boston, 

Jan.         5. 
Jan.         5. 
Jan.       22. 
Feb.         5 
Feb.       13. 
Mar.        8. 
Mar.      13. 
May      11. 
May       17. 
May      29. 
June        5 
June        2 
June        4 

*  Exempt  under  section  12,  chapter  119,  Revised  Laws. 

Corporations  ceasing  to  do  Business  during  the  Year  1905. 


Name. 

Location. 

Date. 

Remarks. 

The  Polish  Fraternal  Benefit  Society  of  St. 

Taunton,    . 

Nov. 

1903, 

Ceased  business. 

Stanislaw  Bishop  (Incorporated). 

Family  Protective  Union,   .... 

Boston, 

Mar. 

17, 

Albert  H.  Chamber- 
lain, receiver. 

Colonial  Life  Association,    .... 

Boston, 

Apr. 

21, 

Henry  A.  Wsonan, 
receiver. 

Supreme  Assembly  Royal  Society  of  Good 

Providence,  R.  I., 

Oct. 

19, 

Withdrew  from 

^  Fellows. 

Massachusetts. 

Sudilkover  Benefit  Society,  Incorporated, 

Boston, 

Dec. 

2, 

No  business  trans- 
acted for  at  least 
one  year  and  cer- 
tificate of  incorpo- 
ration invalid. 

AMEBICAX    BENEFIT    SOCIETY. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9,  1893.    Commenced  biisiness  Jan.  17,  1893. 

William  H.  Carberry,  President.  Bela  L.  Colpitts,  Secretary. 

Principal  Office,  2  Park  Square. 
Income. 
Of  Governing  Body. 
Per  capita  tax,  $1,564.70;  special  tax,  $820.15;  expense  assess- 
ments, $11,075.70, 
Assessments  (death). 


Interest, 

Sale  of  supplies,     . 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Medical    examiners' fees,    $2,107.50;      annual 

dues,  $19,008, $21,115  50 

Deduct  amount  paid  governing  body,       .  .  1,564  70 


$13,460  55 

55,272  74 

1,859  46 

191  73 

163  60 

$70,948  08 


62,313  45 


Balance  retained, $19,550  80 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $17,111.44;  emergency 
fund,  $45,159.13;  expense  fund,  $42.88,        .... 

Total, 

Disbursements 
Death  claims,         .... 
Commissions  and  fees  of  organizers. 
Salaries  of  officers. 

Salaries  and  other  compensation  of  office  emp. 
Rent,  $360;  taxes,  $19.92,      . 
Advertising  and  printing. 
Postage,  express  and  telegraph. 
Legal  expenses,      .... 
Governing  bodies. 
Official  pubhcation. 
Insurance  departments. 
Traveling  expenses,         .  . 

Borrowed  money  repaid. 
Accrued  interest  and  premium  on  bonds, 
Incidentals,  ..... 
Total  disbursements, 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $1,010.34;  emergency 

fund,  $50,320.67;  expense  fund,  $672.38,     ....        $52,00339 


$133,261  53 

$67,250  00 

4,680  26 

2,606  01 

782  50 

379  92 

372  91 

307  68 

40  00 

300  80 

1,070  20 
23  00 

635  43 

992  73 

813  18 

1,003  52 

81,258  14 
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Ledger  Assets. 

Bonds  (schedule  A), $48,000  00 

Cash  in  office, ,  276  31 

Cash  in  bank, 3,727  08 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes, 
Supphes,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,    .... 

Gross  assets,  ...... 

Assets  not  admitted 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Total, 

Total  admitted  assets, $57,603  39 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (3),     .  .  .  $3,500  00 

Claims  in  process  of  adjustment  (4),  .  .  4,500  00 

Total, $8,000  00 


$52,003  39 

$5,600  00 
375  00 
100  00 

6,075  00 

$58,078  39 

$375  00 
100  00 

475  00 

In  force  Dec.  31,  1904, 
Written  during  the  year 
Increased  during  the  y'r 

Total,     . 
Ceased  during  the  year 

In  force  Dec.  31,  1905 


Cl'sunp'dDec.  31,  1904 
Cl's  incurred  in  1905, 

Total,     . 
Cl's  paid  during  the  year 

Cl's  unp'd  Dec.  31,  1905 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


5,101 
1,512 


6,613 
835 


$4,937,000  00 

1,097,000  00 

12,500  00 

$6,046,500  00 
662,500  00 


2,762 

879 


3,641 
504 


J,757,000  00 

637,750  00 

7,750  00 

5,402,500  00 
402,500  00 


5,778       $5,384,000  00        3,137       $3,000,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


1 

75 


76 


$500  00 

74,750  00 

$75,250  00 

67,250  00 

$8,000  00 


Number. 
1 

41 

42 

38 


Mass.  Claims. 


Amount. 

$500  00 
45,000  00 

$45,500  00 
41,000  00 

$4,500  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 

County  and  Mxinicipal  Bonds.                             Book  Value.           Rate.  Market  Value. 

Norfolk  County,  Massachusetts,  SJs,  1919,             .         $20,246  96          100  $20,000  00 

Boston,  Mass.,  3-i-s,  1933, 20,441  11          100  20,000  00 

Winchendon,  Mass.,  3^-8,  1911-14,       .           .           .              8,125  11          100  8,000  00 


5,813  18 


$48,000  00 
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BROTHERHOOD   ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Aug.  17,  1892.    Commenced  business  Aug.  18,  1892. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Principal  Office,  294  Washington  Street. 

Income. 

Membership  fees, $17,692  88 

Annual  dues, 66,426  75 

Assessments  (disability),          .......  71,879  85 

Interest,        .          .          .          .          .          .          .          .          .          .  711  35 


Total  income, $156,710  83 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $12,329.08;  emergency 
fund,  $14,050.12;  disability  fund,  $12,572.82;  expense  fund, 
$10,566.59, 49,518  61 


Total, $206,229  44 

Disbursements. 

Death  claims, $8,492  86 

Disability  claims,  ......  79,556  02 

Advance  payments  ret'd  to  rejected  applicants,  1,059  93 

Commissions  and  fees  of  solicitors,  .          .          .  17,066  00 

Salaries  of  solicitors  not  paid  by  commissions,  9,390  86 

of  officers, 24,501  00 

and  other  compensation  of  office  emp.,  7,764  42 

Medical  examiners'  fees,          ....  388  00 

Rent, 2,349  99 

Advertising  and  printing,         ....  1,270  72 

Postage,  express  and  telegraph,        .          .          .  2,632  24 

Legal  expenses,      .          .          .          .          .          .  1,109  25 

Insurance  departments,            .          .          .          .  '           333  56 

Traveling  expenses,         .....  2,391  09 

Incidentals,  .          .          .          .          .          .          .  1,952  93 

Total  disbursements,        .... 160,258  87 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $15,474.38;  emergency 
fund,  $3,050.12;  disability  fund,  $14,330.48;  expense  fund, 
$13,115.59, $45,970  57 

Ledger  Assets. 

Bonds  (Metropolitan  Water  3is,  1935),     .          .          .          .          .  $2,000  00 

Cash  in  office,         .........  6,687  66 

Cash  in  bank, 37,282  91 


Total  ledger  assets, $45,970  57 

Non-Ledger  Assets. 
Market  value  of  bonds  over  book  value,   .  .  $92  50 

Assessments  held  by  local  secretaries,        .  .  2,455  50 
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Furniture,  fixtures  and  safes,  .  .  .  $1,300  00 

Supplies,  printed  matter  and  stationery,  .  .  475  00 

Total  non-ledger  assets,    ....       $4,323  00 


Gross  assets, .  .  .        $50,293  57 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,  .  .  .  $1,300  00 

Supplies,  printed  matter  and  stationery,  .  475  00 

Total, 1,775  00 


Total  admitted  assets, $48,518  57 

Liabilities. 
Advance  assessments,     ........  3,562  00 


Balance, $44,956  57 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (6),  .  .  $600  00 

Claims  resisted  (4),         .  .  .  .  .  565  00 

Total, •         $1,165  00 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2),  .  .  .  .  .  $110  00 

resisted  (1),         ........  468  20 

reported,  not  in  process  (353),       .....  *- 

Exhibit  of  Certificates. 

Total  Busikess.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1904,   .  12,233       $3,546,710  00        2,386      $4,245,880  00 

Written  during  the  year,  5,605  560,500  00  83  8,300  00 


Total,     .  .  .  17,838       $4,107,210  00        2,469      $4,254,180  00 

Ceased  during  the  year, .  4,681         2,791,510  00  271         4,034,380  00 


In  force  Dec.  31,  1905,   .          13,157       $1,315,700  00  2,198          $219,800  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  CLAiivrs. 

Number.                        Amount.  Number.                      Amount. 

Cl's  unp'd  Dec.  31,  1904,                19             $4,400  00  3                 $450  00 

Claims  incurred  in  1905,                60               6,114  00  2                  200  00 


Total,     ...  79  $10,514  00  5  $650  00 

Cl's  paid  during  the  year,  69  8,493  00  4  400  00 


Balance,  .  /      .  10  $2,021  00  1  $250  00 

Ded's  by  compromising,  -  856  00  -  - 


Cl's  unp'd  Dec.  31,  1905,  10  $1,165  00  1  $250  00 


*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amnuiit.  Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

420 
2,615 

$14,514  00 
*65,631  00 

26 
181 

•11,173  00 
*6,666  00 

Total,     . 
Cl's  paid  during  the  year. 

3,035 

2,644 

*.|S0,145  00 
79,556  00 

*S589  00 
11  00 

207 
186 

*$7,839  00 
7,839  00 

Balance, 
Ded's  by  compromising, 

391 

21 

*_ 

Crs  unp'd  Dec.  31,  1905, 

356 

*$578  00 

20 

*_ 

COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 

ASSOCIATION,   BOSTON. 

Incorporated  Sept.  20,  1S94.    Commenced  business  Mov.  3,  l'?94. 

Edwin  A.  Towne,  President.  Lauris  J.  Page,  Secretary. 

Principal  Ofpce,  178  Devonshire  Street. 

Income. 
Membership  fees, SI, 978  00 


Expense  assessments, 
Assessments  (disability), 
Interest,  $247.14;  rent, 
Reinstatements,     . 
All  other  sources,  . 


Total  income,  .... 

Balance  Dec.  31,  1904,  viz.:   death  fund,  : 

fund,  $615.97;  expense  fund,  $48.65,  . 


.1,692.37;   disability 


Total, 


Disbursements 
Death  claims,         ..... 
Disability  claims,  ..... 
Salaries  and  other  compensations  of  oflficers. 
Salaries  and  other  compensation  of  office  emp 
Medical  examiners'  fees, 

Rent, 

Advertising  and  printing, 
Postage,  express  and  telegraph. 
Legal  expenses. 
Investigating  claims. 
Office  furniture  and  supplies,  . 
Incidentals,  .... 
Total  disbursements. 

Balance  Dec.  31,  1905,  viz.:   death  fund,  \ 
fund,  $168.88;  expense  fund,  $8,390.66, 


$5,000  00 

23,482  39 

6,129  99 

2,703  00 

392  00 

750  00 

2,695  06 

3,480  01 

1,342  41 

2,495  02 

689  09 

431  48 


.37;   disability 


21,810  00 

21,510  00 

397  14 

6,892  00 
74  23 

$52,661  37 

12,356  99 

$65,018  36 


49,590  45 


),427  91 


*  Not  including  in  tlie  total  business  353  reported  claims  and  iu  the  INIassachusetts  business  20, 
the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Ledger  Assets. 
Cash  in  office,         ......... 

Cash  in  bank,         ......... 

Total  ledger  assets, ........ 

Non-Ledger  Assets. 
Rents  accrued,       ......  $12  50 

Furniture,  fixtures  and  safes,  .  .  .  800  00 

Supplies,  printed  matter  and  stationery,  .  .  250  00 

Total  non-ledger  assets,    ....       

Gross  assets,  ......... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,            .          .          .                 $800  00 
Supplies,  printed  matter  and  stationery,  .          .                   250  00 
Total, 


Liabilities. 


Total  admitted  assets. 

Rents  due,    . 

Balance,  ........ 

Unmatured  Death  Liabilities. 
Claims  resisted  (2),         . 

Unmatured  Disability  Liabilities. 
Claims  resisted  (3), 

reported,  not  in  process  (52),         .  .  .  . 


$62  22 
15,365  69 

$15,427  91 


1,062  50 
$16,490  41 

1,050  00 
$15,440  41 

62  50 

$15,377  91 

$10,000  00 


$5,050  00 


Exhibit  of  Certificates  (all  Massachusetts  Business). 

Number.  Amount 

In  force  Dec.  31,  1904,   .  .  . 

Written  during  the  year,  .... 


6,381     $31,905,000  00 
989        4,945,000  00 


Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905, 


7,370     $36,850,000  00 
622         3,110,000  00 


6,748     $33,740,000  00 


Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Claims  paid  during  the  year, 

Balance, 
Claims  dropped,     . 


Claims  unpaid  Dec.  31,  1905, 


Number. 

Amount. 

6 

$30,000  00 

2 

10,000  00 

$40,000  00 
5,000  00 

$35,000  00 
20,000  00 


t2  t$10,000  00 


*  Amount  imknown. 

t  Not  including  one  resisted  claim  of  $5,000,  in  which  suit  was  decided  in  favor  of  the  corpo- 
ration. 
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Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Claims  paid  during  the  year, 

Balance, 
Claims  dropped,     . 


Claims  unpaid  Dec.  31,  1905, 


Number. 

59 

288 

Amount. 

$9,523  00 
*19,222  00 

347 

287 

*$28,745  00 
23,482  00 

60 

...      5 

*S5,263  00 
213  00 

905,  .    .    .    .     55 

*$5,050  00 

MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTON. 

Incorporated  July  30, 1879.    Commenced  business  Sept.  3, 1879. 

Daniel  A.  Cronin,  President.  John  J,  Leonard,  Secretary. 

■  Principal  Office,  17  Worcester  Street. 

Income. 

Of  Governing  Body. 

Per  capita  tax, $16,509  75 

Assessments  (death,  $219,102;  emergency,  $12,263),           .          .  231,365  00 

Medical  examiners'  fees  paid  by  applicant,         .          .          .          .  691  75 

Interest, 6,500  42 

Sale  of  suppUes, 2,370  86 

Net  receipts  of  twenty-fifth  anniversary,            ....  1,489  09 

Income  from  real  estate,          .          .          .          .          .          .          .  190  00 

Total  income, '    .  .      $259,116  87 

Fees  and  Dues  of  Suhordhiate  Bodies. 
Membership  fees,  $2,446;   medical  examiners' 

fees,  $5,162.50;  annual  dues,  $65,625,  .  t$73,233  50 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $19,423.58;  emergency 

fund,  $134,217.99;  expense  fund,  $8,681.50,  .  .  .        162,323  07 

Total, $421,439  94 

Disbursements. 

Death  claims, $225,916  67 

Deputies,      .......  1,541  51 

Salaries  of  officers,          .....  2,500  02 

Salaries  and  other  compensation  of  office  emp.,  2,183  00 

Medical  examiner's  fees,          ....  712  50 

Rent,  $737;  taxes,  $58.73,      ....  79573 

Advertising  and  printing,        ....  1,819  50 

Postage,  express  and  telegraph,        .                   .  2,348  12 

*  Not  including  52  reported  claims,  the  amount  of  whicli  is  unknown,  no  proofs  of  loss  having 
been  received. 

t  All  retained  by  subordinate  bodies. 
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Governing  bodies, 
Annual  convention, 
Incidentals,  . 

Total  disbursements. 


$2,289  73 

965  85 

3,311  90 


$244,384  53 


Total  admitted  assets,      .... 

Liabilities. 
Death  claims  due  and  unpaid  (12  and  fractions 
of  6  claims),        ...... 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  . 
Total, 

Balance,  ...... 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $13,108.31;  emergency 
fund,  $154,012.72;  expense  fund,  $9,934.38, 

Ledger  Assets. 
Real  estate,  . 
Mortgages,    . 
Bonds  (schedule  A), 
Cash  in  office. 
Cash  in  bank, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due,          ......  $392  50 

Market  value  of  real  estate  over  book  value,     .  456  94 

Assessments  held  by  subordinate  bodies,  .          .  136  30 

Furniture,  fixtures  and  safes,            .          .          .  2,500  00 

Supplies,  printed  matter  and  stationery,  .          .  1,600  00 

Bills  receivable, 250  00 

Total  non-ledger  assets,    .... 


Gross  assets,  .         .         .         .         .         .  .         .         . 

Assets  not  admitted. 

Furniture,  fixtures  and  safes,            .          .          .  $2,500  00 

Supplies,  printed  matter  and  stationery,  .          .  1,600  00 

Bills  receivable,  not  secured,  ....  250  00 

Book  value  of  bonds  over  market  value,  .          .  263  75 

Total,    ...... 


$13,950  27 
398  42 


$177,055  41 


$3,243  06 

113,600  00 

35,758  75 

784  17 

23,669  43 

$177,055  41 


5,335  74 


$182,391  15 


4,613  75 


$177,777  40 


14,348  69 
$163,428  71 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


20,938  $20,938,000  00   20,885  $20,885,000  00 
2,446    2,446,000  00   2,444    2,444,000  00 


23,384  $23,384,000  00   23,329  $23,329,000  00 
572     572,000  00     570     570,000  00 


22,812  $22,812,000  00   22,759  $22,759,000  00 
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Exhibit  of  Death  Claims, 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount 


Cl's  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905,      . 

9 
229 

$10,867  00 
229,000  00 

9 

228 

$10,867  00 
228,000  00 

Total,     . 
Cl's  p'd  during  the  year, 

238 
226 

$239,867  00 
225,917  00 

237 
225 

$238,867  00 
224,917  00 

Cl's  unp'd  Dec.  31,  1905,  12  $13,950  00  12  $13,950  00 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds. 
Gloucester,  Mass.,  3^s,  1908, 
Lawrence,  Mass.,  4s,  1910, 
Lvnn,  Mass.,  4s,  1911, 
Taunton,  Mass.,  3^s,  1935, 


Book  Value. 

Rate. 

Market  Value. 

$7,015  00 
6,165  00 

17,510  00 
5,068  75 

100 

102| 
100 

$7,000  00 
6,112  50 

17,382  50 
5,000  00 

$35,758  75 

$35,495  00 

UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED),  BOSTON. 

Incorporated  April  17, 1900.    Commenced  business  July  10, 1900. 

Charles  Steere,  President.  W.  G.  Kerwin,  Secretary. 

Principal  Office,  27  School  Street. 

Income. 

Of  Governing  Body. 
Per  capita  tax. 
Assessments  (death), 
Interest, 

Sale  of  supplies,  . 
Extension  fund,  . 
Exchanging  benefit  certificates 

Total  income,  ........ 

Fees  and  Dices  of  Subordinate  Bodies. 
Medical  examiners'  fees,  $217;    annual  dues, 

$12,840.72, $13,057  72 

Deduct  amount  paid  governing  body,      .  .  3,210  18 


$3,210  18 

35,350  32 

82  80 

15  00 

309  16 

9  50 

$38,976  96 

Balance  retained,    .....  $9,847  54 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $1,946.43;  emergency 

fund,  $2,196 . 59;  special  fund,  $280 . 64 ;  expense  fund,  $338.70, 

Total, 

Disbursements. 

Death  claims, $37,000  00 

Salaries  of  organizers  not  paid  by  commissions,  200  41 

Salaries  and  other  compensation  of  office  emp.,  970  33 

Rent,  $720;  taxes,  $0.94,        .          .          .          .  '         720  94 


4,762  36 


$43,739  32 
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$253  00 
155  00 
92  50 
400  00 
148  85 
459  15 


Advertising  and  printing, 

Postage, 

Legal  expenses, 

Mileage, 

Deputies, 

Incidentals,  . 

Total  disbursements, 


Balance  Dec.  31,  1905,  viz.:   death  fund,  $296.75;    emergency- 
fund,  S2,279 .  39 ;  special  fund,  $327 .  36 ;  expense  fund,  $435.64, 

Ledger  Assets. 
Cash  in  bank,        ......... 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,  .  $2,544  06 

Furniture,  fixtures  and  safes,  .  .  .  Ill  00 

Supplies,  printed  matter  and  stationery,  .  .  425  00 

Total  non-ledger  assets,   .... 


Gross  assets,  ......... 

Assets  not  Admitted. 
Furniture,  fixtures  and  safes,            .          .          .                 $111  00 
Supplies,  printed  matter  and  stationery,  .          .                   425  00 
Total, 


$40,400  18 

$3,339  14 
$3,339  14 

3,080  06 
$6,419  20 

536  00 


Total  admitted  assets, $5,883  20 

Unmatured  Death  Liabilities. 

Claims  reported,  not  in  process  (1),           .          .          .          .          .  $2,000  00 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1904, 3,181  $3,004,650  00 

Written  during  the  year,         .....           217  84,500  00 


Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


3,398      $3,089,150  00 
179  133,250  00 


3,219      $2,955,900  00 


Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1904,  . 
Claims  incurred  in  1905, 

Total,    .... 
Claims  paid  during  the  year,  . 

Balance, 
Claims  dropped,     . 

Claims  unpaid  Dec.  31,  1905,  . 


Number. 

Amount. 

2 

$1,500  00 

35 

39,000  00 

37 
34 


$40,500  00 
37,000  00 

$3,500  00 
1,500  00 

$2,000  00 
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LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

Incorporated  June  12, 1895.    Commenced  business  Sept.  1, 1895. 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Principal  Office,  100  Boylston  Street. 

Income. 


Membership  fees,  ........ 

Assessments '(death,  $19,045.25;  disabiUty,  $184,064.75), 
Interest,        ......... 

Changing  benefit  certificates,  ...... 

Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $2,920.83;  emergency 
fmid,  $7,291.73;  disability  fund,  $31,435.21;  expense  fund, 
$12,785.46, 

Total, 

Disbursements. 

Death  claims,         ; $15,340  00 

Disability  claims,  ......  186,666  75 

Advance  payments  ret'd  to  rejected  applicants,  633  01 

Commissions  and  fees  of  solicitors,  .          .          .  75,442  48 

Salaries  of  solicitors  not  paid  by  commissions,    .  3,575  26 

and  other  compensation  of  officers,       .  33,959  46 

and  other  compensation  of  office  emp.,  12,465  60 

Rent,  $2,156.68;  taxes,  $690.83,     .          .          .  2,847  51 

Advertising  and  printing,         ....  5,558  52 

Postage,  express  and  telegraph,        .          .          .  3,946  72 

Legal  expenses,      ......  3,023  54 

Insurance  departments,           ....  657  00 

Traveling  expenses,         .          .          .          .          .  1,106  31 

Collection  expenses,        .....  13,952  34 

Loss  on  sale  of  securities,        .          .          .          .  162  50 

Investigating  claims,      .....  1,798  81 

Incidentals, 2,248  43 

Total  disbursements,        ....       

Balance  Dec.  31,  1905,  viz.:  death  fund,  $9,052.79;  emergency 
fund,  $7,376.93;  disability  fund,  $34,283.35;  expense  fund, 
$10,916.43,         


Bonds  (schedule  A), 
Cash  in  office. 
Cash  in  bank. 


Ledger  Assets. 


166,085  00 

100,401  00 

203,110  00 

839  51 

145  00 

$370,580  51 

54,433  23 
$425,013  74 


363,384  24 


$61,629  50 


$8,900  65 

1,262  81 

51,466  04 


Total  ledger  assets, 


$61,629  50 
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Non-Ledger  Assets. 
Interest  accrued,   .  .  .  .  .  .  .  .  .  $156  66 


Gross  assets, $61,786  16 

Assets  not  admitted. 
Special  deposit  in  Maine,         ....  $1,032  50 

Book  value  of  bonds  over  market  value,  .  .  124  40 

Total, 1,156  90 


Total  admitted  assets,      .         • $60,629  26 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .  $9,486  08 

Advance  assessments,     .....  579  00 

Total, 10,065  08 


Balance, $50,564  18 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (13),         .....  $1,900  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (3), $525  00 

Claims  reported,  not  in  process  (546),       ..... 


*_ 


Exhibit  op  Certificates. 

Total  Business.  Mass.  Bosiness. 

Number.                   Amount.  Number.                   Amount. 

Li  force  Dec.  31,  1904,   .         24,122       $8,437,700  00  4,429       $1,699,050  00 

Written  during  the  year,          13,217        4,500,550  00  1,008            416,550  00 


Total,    .  .  .         37,339    $12,938,2.50  00        5,437       $2,115,600  00 

Ceased  during  the  year,  .  7,293        2,-591,150  00  761  317,300  00 


In  force  Dec.  31,  1905,   .         30,046     $10,347,100  00        4,676      $1,798,300  00 
Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, . 


Total  Claims. 
Number.                      Amount. 

Mass.  Claims. 
Number.                         Amount. 

11              $1,150  00 
140              16,440  00 

1                 $200  00 
24                2,350  00 

Total,    ...  151  $17,590  00  25  $2,550  00 

Cl's  paid  during  the  year,  136  15,340  00  22  2,100  00 


Balance,  .'         .  15  $2,250  00  3  $450  00 

Ded's  by  compromising,  -  150  00  -  150  00 


Cl's  unp'd  Dec.  31,  1905,  flS  t$l,900  00  3  $300  00 

*  Amount  i^nknown.  t  Not  includiug  2  dropped  claims  amounting  to  $200. 
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Exhibit  of  Disability  Claims. 


Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  paid  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


627 
4,533 

5,160 
4,554 

606 


1:549 


S48,203  00 
*139,314  00 

*$187,517  00 
186,667  00 

*$850  00 
t205  00 


86 
662 


748 
672 


76 


$9,282  00 
*25,255  00 

*|34,537  00 
34,342  00 

*S195  00 
10  00 


Government  Bonds. 
United  States  coupon  3s,  1918, 

State  and  Municipal  Bonds. 
Massachusetts  3s,  1941, 
Massachusetts  3^s,  1923,   . 
Cliicago,  111.,  Sanitary  District  4s,  1914, 

Railroad  Bonds. 
Cliicago,  Burlington  &  Quincy  3^3,  1949, 


*$525  00 

t72 

*$185  00 

BY  THE  Corporation. 

Book  Value. 

Kate. 

Market  Value. 

$105  75 

102i 

$102  50 

4,850  00 
1,040  00 
1,022  40 

94f 
103i 
lOOJ 

4,737  50 
1,032  50 

1,008  75 

1,882  50 

94f 

1,895  00 

$8,900  65 

$8,776  25 

THE  MASONIC  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  June  10,  1895.    Commenced  business  June  29,  1895. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street. 

Income. 

Membership  fees, $7,086  00 

Annual  dues, 43,179  50 

Assessments  (death,  $7,196.50;  disability,  $39,840.50),      .          .  47,037  00 

Interest, 1,626  17 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $4,909.03;  emergency 
fund,  $10,283.75;  disability  fund,  $39,453.45;  expense  fund, 
$10,087.63, 


Total, 

Disbursements 
Death  claims,         ..... 
Disability  claims,  ..... 
Compensation  of  local  secretaries,    . 
Commissions  and  fees  of  solicitors,  . 
Salaries  of  solicitors  not  paid  by  commissions, 

of  officers,  .... 

and  other  compensation  of  office  emp., 


$98,928  67 

64,733  86 
$163,662  53 


$5,100  00 
37,037  00 
3,635  01 
7,086  00 
3,504  72 
14,240  00 
6,544  00 


*  Not  including  in  the  total  Ijusiness  .546  claims  and  in  the  Massachusetts  business  71,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  l^een  received. 
t  Not  including  3  dropped  claims  amounting  to  Sl-0. 
X  Not  including  57  dropped  claims  in  the  total  business  and  4  in  the  Massachusetts. 
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Medical  examiners'  fees, 
Rent,  S480;  taxes,  $164.94, 
Advertising  and  printing. 
Postage,  express  and  telegraph 
Legal  expenses. 
Insurance  departments, 
Investigating  claims, 
Accrued  interest  on  bonds, 
Citizens'  National  Bank  stock  liquid 
Incidentals,  . 

Total  disbursements. 


ation 


$347  13 

644  94 

2,329  35 

2,097  66 

4,101  11 

183  48 

2,426  63 

26  10 

675  00 

520  64 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $6,006.84;  emergency- 
fund,  $11,765;  disability  fund,  $42,565.25;  expense  fund, 
$12,826.67, 


Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,         ........ 

Total  ledger  assets,  .         .         ... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .... 

Total  admitted  assets,      ...... 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), 

Unmatured  Disability  Liabilities. 
Claims  in  process  of  adjustment  (47),  .... 
Claims  reported,  not  in  process  (31), 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


),498  77 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Cl's  unp'd  Dec.  31,  1904 
Cl's  incurred  in  1905, 

Total,  . 
Cl's  p'd  during  the  year 

Cl's  unp'd  Dec.  31,  1905 


7,354 

2,286 

9,640 

1,868 


$735,400  00 
228,600  00 

$964,000  00 
186,800  00 


Number 

1,339 

187 

1,526 
234 


$73,163  76 

$11,765  00 
61,398  76 

$73,163  76 

415  00 

$72,748  76 

$100  00 


*_ 
*_ 


Mass.  Business. 

Amount. 


$133,900  00 
18,700  00 

1152,600  00 
23,400  00 


7,772  $777,200  00        1,292         $129,200  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 


1 

51 


$100  00 
5,100  00 


$800  00 


52 
51 


$5,200  00 
5,100  00 

$100  00 


$800  00 
800  00 


*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Cl's  incurred  in  1905, 

99 
821 

$5,767  00 
*31,270  00 

*$37,037  00 
37,037  00 

14 

124 

$915  00 
*5,528  00 

Total,    . 
Cl's  p'd  during  the  year 

920 

825 

138 
134 

4 
2 

*$6,443  00 
6,443  00 

Balance, 
Claims  dropped,     . 

95 
17 

t- 

t- 

Cl's  unp'd  Dec.  31,  1905, 


78 


2 


Schedule  A.    Bonds  owned  by  the  Corporation. 


Railroad  Bonds. 
Illinois  Central  3^s,  1953, 
New  York,  New  Haven  &  Hartford  3^s,  1954, 


Book  Value. 

$5,025  00 

6,740  00 

$11,765  00 


Rate. 
94 
95 


Market  Value. 

$4,700  00 

6,650  00 

$11,350  00 


SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1887.    Commenced  business  Nov.  17,  1887. 

Harry  Manser,  President.  Daniel  M.  Frye,  Secretary 

Principal  Office,  20  Pemberton  Square. 

Income. 
Of  Governing  Body. 
Membership  fees,  ..... 


$7,571  00 

39,748  40 

669,226  29 

10,768  00 

2,236  72 

1,652  51 

$731,202  92 


Per  capita  tax, 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant. 
Interest,        ...... 

Sale  of  supplies,     ..... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $7,571;    medical  examiners' 

fees,  $10,768;  annual  dues,  $108,088.03,       .  $126,427  03 

Deduct  amount  paid  governing  body,       .  .  58,087  40 

Balance  retained,    .....  $68,339  63 

Balance  Dec.  31,  1904,  viz.:    death  fund,  $63,699.35;   expense 

fund,  $26,935.81, 

Total, 


*  Not  including  in  the  total  business  78  claims  and  in  the  Massachusetts  business  2,  the  amount 
of  which  is  unlsnown,  no  proofs  of  loss  having  been  received. 
t  Amount  unknown. 


90,635  16 

21,838  08 
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DiSBUFSEMENTS 

Death  claims,         ..... 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees. 

Rent,  .... 

Advertising  and  printing, 

Postage,  express  and  telegraph. 

Legal  expenses, 

Governing  bodies. 

Official  publication. 

Insurance  departments. 

Traveling  expenses, 

Supplies,       .... 

Incidentals,  .... 
Total  disbursements. 


$613,000  00 

3,753  96 

4,633  00 

6,248  96 

2,470  00 

10,768  00 

1,999  92 

2,905  32 

1,317  55 

600  00 

20,592  25 

420  16 

30  00 

3,076  02 

829  56 

1,696  25 


Balance  Dec.  31,  1905,  viz.:   death  fund,  $121,342.11;   expense 
fund,  $26,155.02, 

Ledger  Assets. 
Cash  in  bank,         ......... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .... 

Gross  assets,  ......... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (5),         .  .  $10,000  00 

resisted  (1), 1,000  00 

reported,  not  in  process  (15),         .          .              26,000  00 
Total, 

Exhibit  of  Certificates. 


$674,340  95 

$147,497  13 

$147,497  13 

56,720  52 
$204,217  65 

$37,000  00 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1905,   . 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Cl's  paid  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


38,416 
4,927 


59,879,000  00      16,410    $26,939,000  00 
5,550,500  00        2,574        3,234,500  00 


43,343     $65,429,500  00      18,984     $30,173,500  00 
2,033         2,755,000  00  826         1,177,000  00 


41,310     $62,674,500  00      18,158     $28,996,500  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


22 
354 

376 
355 


21 


$39,000  00 
611,000  00 

$650,000  00 
613,000  00 

$37,000  00 


7 
163 

170 
164 


$13,000  00 
287,000  00 

$300,000  00 
286,000  00 

$14,000  00 
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SUPREME     COLONY     UNITED     ORDER     OF     THE     PILGRIM 
FATHERS,  LAWRENCE. 

Incorporated  March  15,  1879.    Commenced  business  March  15,  1879. 

Edward  P.  Lincoln,  President.  Nathan  Crary,  Secretary. 

Prificipal  Office,  292  Essex  Street. 

Income. 

Of  Governing  Body. 

Per  capita  tax,  $21,739;  annual  dues,  $738.50,          .          .          .  $22,477  50 

Assessments  (death),      ........  593,963  26 

Medical  examiners'  fees  paid  by  applicant,        ....  2,308  00 

Interest, 2,649  34 

Sale  of  supplies,     .........  1,037  73 

All  other  sources,  .          .          .          .          .          .          .          .          .  371  99 


Total  income, 


$622,807  82 


Membership  fees, 

774.83,      .  .  .       _  . 

Deduct  amount  paid  governing  body. 


Fees  and  Dues  of  Subordinate  Bodies. 
).50;   annual   dues,   $56,- 

$56,841  33 
21,739  00 


Balance  retained,    .... 
Balance  Dec.  31,  1904,  viz.:    death  fund, 
fund,  $5,345.47,  .... 

Total, 

Disbursements 

Death  claims,         ..... 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp 

Medical  examiners'  fees. 

Rent,   ..... 

Advertising  and  printing. 

Postage,  express  and  telegraph. 

Legal  expenses. 

Governing  body,    . 

Official  publication. 

Insurance  departments. 

Traveling  expenses  of  deputies, 

Incidentals,  .... 
Total  disbursements. 


$35,102  33 
675 . 96 ;    expense 


$494,300  00 

129  00 

6,478  90 

7,778  98 

1,860  00 

2,662  00 

375  00 

1,959  84 

871  69 

463  82 

1,677  85 

780  00 

25  00 

1,353  00 

2,029  91 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $110,226.89;  expense 
fund,  $3,857.37, 

Ledger  Assets. 
Stock  (300  shares  Pilgrim  Fathers  Hall  Association), 
Cash  in  bank,         ......... 

Total  ledger  assets,  .  .  .  ... 


14,021  43 
$636,829  25 


522,744  99 


.14,084  26 


$3,000  00 
111,084  26 

$114,084  26 
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Non-Ledger  Assets. 

Market  value  of  stock  over  book  value,     .  .  $1,200  00 

Assessments  held  by  subordinate  bodies,  .  47,699  85 

Dividend  on  stock,  .....  150  00 

Total  non-ledger  assets,    .... 

Gross  assets,  ......... 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (26),  ...... 

Exhibit  op  Certificates. 


$49,049  85 
$163,134  11 

$42,000  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                    Amount. 

19,698  $28,528,000  00  14,711  $21,499,500  00 

1,192     814,000  00  865     591,000  00 

3,000  00  -      3,000  00 


20,890    $29,345,000  00      15,576     $22,093,500  00 
1,289         1,747,500  00  976         1,329,500  00 


19,601     $27,597,500  00      14,600    $20,764,000  00 
Exhibit  of  Death  Claims. 


Crsunp'dDec.31,  1904 
Claims  incurred  in  1905 

Total,     . 
Cl's  paid  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


Total  Claims. 
Number.                     Amount. 

Mass. 
Number. 

Claims. 

Amount. 

43            $68,500  00 
295            470,000  00 

30 

206 

$52,500  00 
330,500  00 

338 
312 


26 


26 


$538,500  00 
494,300  00 

$44,200  00 
2,200  00 

$42,000  00 


236 
214 


22 


22 


$383,000  00 
345,800  00 

$37,200  00 
2,200  00 

$35,000  00 


THE  RIDGELY  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  May  10,  1894.    Commenced  business  May  14,  1894. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street. 

Income. 

Membership  fees, $17,654  00 

Annual  dues, 78,192  50 

Assessments  (death,  $15,742.50;  disability,  $94,399),         .          .  110,14150 

Interest,        . 2,701  89 


Total  income,  ........ 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $13,802.80;  emergency 
fund,  $18,305;  disability  fund,  $36,065.67;  expense  fund, 
$15,672.83, 

Total, 


$208,689  89 
83,846  30 


,536  19 


THE    RIDGELY    PROTECTIVE    ASSOCIATION, 
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Disbursements. 
Death  claims,         ..... 
Disability  claims,  ..... 
Compensation  of  local  secretaries,    . 
Commissions  and  fees  of  solicitors,  . 
Salaries  of  solicitors  not  paid  by  commissions, 

of  officers,  .... 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  $649.50;  taxes,  $235.26, 
Advertising  and  printing. 
Postage,  express  and  telegraph, 
Legal  expenses,      ..... 

Insurance  departments,  .  .  . 

Adjusting  claims,  ..... 

Accrued  interest  on  bonds. 

Incidentals,  ...... 

Total  disbursements. 


$12,800  00 

91,703  87 

8,108  17 

17,654  00 

7,960  73 

14,800  00 

10,403  25 

2,977  79 

884  76 

4,513  86 

3,605  42 

7,103  75 

461  30 

11,256  06 

113  26 

1,296  18 


$195,642  40 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $9,930.24;  emergency 
fund,  $26,213.75;  disability  fund,  $39,890.72;  expense  fund, 
$20,859.08, 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,         .  .  .  .  .  .  . 

Total  ledger  assets,  ....... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (5),  .  .  .       •. 

Unmatured  Disability  Liabilities. 
Claims  in  process  of  adjustment  (245),      ..... 

resisted  (1),         .  .  .  .  .  .  .  . 

reported,  not  in  process  (103),       .  .  .  .  . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


^96,893  79 

526,213  75 
70,680  04 

596,893  79 

1,173  75 
595,720  04 

$500  00 


*_ 

$35  00 


In  force  Dec.  31,  1904, 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year. 


16,399 

5,886 

22,285 
4,856 


$1,660,000  00 
588,600  00 

$2,248,600  00 
488,900  00 


Number, 

1,268 
157 

1,425 
304 


Mass.  Business. 

Amount. 


In  force  Dec.  31,  1905,    17,429   $1,759,700  00   1,121 


$128,000  00 
15,700  00 

$143,700  00 
30,400  00 

$113,300  00 


*  Amount  unknown. 


158  a 


SUPREME    COUNCIL    OF    THE    ROYAL    ARCANUM. 


Exhibit  of  Death  Claims, 

Total  Claims. 


Mass.  Claims. 


Number. 

Amount. 

Number. 

Amount. 

Cl's  unp'd  Dec.  31,  1904, 

4 

$400  00 

- 

- 

Cl's  incurred  in  1905,     . 

98 

12,900  00 

9 

$1,400  00 

Total,    . 
Cl's  paid  during  the  year. 


102 

97 


Cl's  unp'd  Dec.  31,  1905, 


$13,300  00 
12,800  00 

$500  00 


$1,400  00 
1,300  00 

$100  00 


Exhibit  of  Disability  Claims. 


Total  Claims. 
Namber.                    Amount. 

Mass 

Number. 

Claims. 

Amount. 

Cl's  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

327           $16,715  00 
2,835           *75,084  00 

25 
161 

$1,561  00 
*5,420  00 

Total,    .  . 

Cl's  paid  during  the  year. 

Balance, 
Ded's  by  compromising, 

Cl's  unp'd  Dec.  31,  1905, 


3,162 

2,747 

415 


t349 


*$91,799  00 
91,704  00 


186 
166 


m  00 
60  00 


20 


*$6,981  00 
6,981  00 

*_ 


*$35  00 


tl8 
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Railroad  Bonds. 
Illinois  Central  (Louisville  Division),  3^s,  1953, 
Illinois  Central  (St.  Louis  Division),  3^s,  1951, 
New  York,  New  Haven  &  Hartford  3^s,  1954, 


Book  Value.  Rate. 

$11,055  00  94 

2,500  00  94 

12,658  75  95 


$26,213  75 


Market  Value. 

$10,340  00 

2,350  00 

12,350  00 

$25,040  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  5,  1877.    Commenced  businesB  .June  23, 1877. 

HoAVARD  C.  Wiggins,  President.  W.  O.  Robson,  Secretary. 

Principal  Ofpxe,  Ifil  Shawmut  Avenue. 

Income. 
Of  Governing  Body. 


Annual  dues. 
Assessments  (death), 
Interest,        .... 
Sale  of  supplies,     . 
Changing  benefit  certificates. 
Recovered  on  claim  paid  in  1903, 
All  other  sources,  . 

Total  income. 


$244,457  30 

8,094,565  97 

79,294  36 

3,746  44 

3,782  50 

1,000  00 

922  34 

58,427,768  91 


*  Not  including  in  the  total  business  348  claims  and  in  the  Massachusetts  business  18,  the  amount 
of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

t  Not  including  in  the  total  business  66  dropped  claims  and  in  the  Massachusetts  business  2. 
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Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $42,010;   medical  examiners' 

fees,  S44,352.50;  annual  dues,  $1,156,062.15,       $1,242,424  65* 
BalanceDec.  31,  1904,  viz.:  death  fund,  $462,924.29;  emergency 

fund,  $2,070,579.64;  expense  fund,  $183,036.62,   .  .  .   $2,716,540  55 

Total, $11,144,309  46 

Disbursements. 

Death  claims, $8,021,412  84 

Payments  returned  to  members,      .          .          .  16  00 

Assistance  to  grand  councils,            .          .          .  27,063  88 

Instituting  councils,        .....  2,420  00 

Extension  of  the  order,             ....  8,152  52 

Salaries  and  other  compensation  of  officers,       .  40,267  56 

Salaries  and  other  compensation  of  office  emp.,  48,282  18 

Royal  Arcanum  building  running  expenses,       .  3,321  05 

Taxes,           . 944  00 

Advertising  and  printing,         ....  11,295  05 

Postage,  express  and  telegraph,        .          .          .  8,431  65 

Legal  expenses,      ......  4,499  40 

Governing  bodies,            .          .          .          .          .  4,842  78 

Official  pubhcation, 19,921  28 

Insurance  departments,            ....  501  75 

Official  visits, 2,544  29 

Mileage  and  per  diem,    .....  30,982  90 

Reduction  in  book  value  of  bonds,  .          .          .  43,382  15 

Incidentals, 26,589  95 

Total  disbursements,        ....       8,304,871  23 

Balance  Dec.  31,  1905,  viz. :  death  fund,  $852,455 .  82 ;  emergency 

fund,  $1,785,957.65;  expense  fund,  $201,024.76,    .  .$2,839,438  23 


Ledger  Assets. 
Real  estate,  ....... 

Bonds  (schedule  A),       . 

Cash  in  bank,         ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due,  $18,522.32;  accrued,  $4,677.90, 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery. 
Advance  assessments,     . 
Ledger  balances,    .... 
Printing  plant,       .... 
Total  non-ledger  assets,    . 

Gross  assets,  .... 


$51,170  97 

1,814,455  67 

973,811  59 

$2,839,438  23 


$23,200  22 

768,193  30 

4,527  28 

3,144  70 

19  46 

3,688  23 

12,812  90 


815,586  09 


1,655,024  32 


*  All  retained  by  subordinate  bodies. 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes,            .          .          .  $4,527  28 

Supplies,  printed  matter  and  stationery,  .          .  3,144  70 

Bills  receivable,  not  secured,   ....  3,688  23 

Book  value  of  bonds  over  market  value,  .          .  66,570  67 

Printing  plant, 12,812  90 

Total, 

Total  admitted  assets,      .  .  .  .  .  .  . 

Liabilities. 

Death  claims  due  and  unpaid  (159),          .          .  $367,450  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,     .  3,293  66 

Advance  assessments,     .          .          .          .          .  19  46 

Balances  to  credit  of  subordinate  councils,         .  499  15 

Total,    .  .  ...  .  .  .       

Balance,  ......... 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (250),  .  .  $630,000  00 

Claims  resisted  (18), 39,000  00 

Total, 


),743  78 


5,564,280  54 


371,262  27 


5,193,018  27 


$669,000  00 


Exhibit  of  Certificates. 

Total  BnsiNEss. 
Number.  Amount. 


Mass,  Business. 
Number.  Amount. 


Li  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 


305,083  $680,848,000  00      24,031     $58,955,500  00 

22,678       35,812,000  00        1,450        2,528,000  00 

-       19,117,000  00  -        2,187,000  00 


327,761  $735,777,000  00      25,481     $63,670,500  00 
73,005     184,859,000  00        5,943       18,102,500  00 


In  force  Dec.  31,  1905,   .       254,756  $550,918,000  00      19,538    $45,568,000  00 
Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total  Claims. 
Number.                   Amount. 

364          $916,650  00 
3,228         8,174,500  00 

Mass. 
Number. 

27 
299 

Claims. 

Amount.       * 

$73,000  00 
812,000  00 

Total,    . 
Cl's  paid  during  the  year. 

3,592 
3,175 

$9,091,150  00 
8,021,413  00 

326 
292 

$885,000  00 
789,177  00 

Balance, 
Ded's  by  compromising, 

417 

$1,069,737  00 
28,287  00 

34 

$95,823  00 
823  00 

Cl's  unp'd  Dec.  31,  1905, 

417 

*$1,036,450  00 

34 

t$94,000  00 

*  Not  including  2  abandoned  claims  amounting  to  $4,000  and  1  claim  which  was  $1,000  less  than 
previously  reported. 

t  Not  including  1  claim  which  was  $1,000  less  than  previously  reported. 
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Schedule  A.    Bonds  owned  by  the  Corporation. 


Government  Bonds. 
United  States  4s,  1925,       . 

State  and  Municipal  Bonds 
Massachusetts  3s,  1941, 
Chicago,  111.,  4s,  1914, 
Chicago,  111.,  4s,  1916, 
Boston,  Mass.,  3+s,  1928, 
Boston,  Mass.,  Sis,  1932, 
Boston,  Mass.,  3^3,  1933, 
Boston,  Mass.,  4s,  1913, 
Cambridge,  Mass.,  3+s,  1931,       . 
Cambridge,  Mass.,  3iVs,  1933,       . 
Everett,  Mass.,  4s,  1931  and  1933, 
Springfield,  Mass.,  3*s,  1921,       . 
Worcester,  Mass.,  3^3,  1932, 
Minneapolis,  Minn.,  4s,  1927, 
St.  Louis,  Mo.,  Sis,  1922,  . 
Schenectady,  N.  Y.,  4s,  1923,     . 


Book  Value. 

Eate. 

Market  Value. 

$89,850  60 

130 

$130,000  00 

1,021,770  86 

94f 

947,500  00 

9,517  50 

lOlf 

9,157  50 

24,360  00 

102* 

23,575  00 

21,450  00 

100 

20,000  00 

74,025  00 

100 

70,000  00 

30,562  50 

100 

30,000  00 

10,000  00 

1031 

10,312  50 

76,060  97 

100 

70,000  00 

30,802  00 

100 

30,000  00 

38,132  50 

1081- 

37,975  00 

86,828  44 

100" 

80.000  00 

105,968  00 

100 

100,000  00 

42,232  00 

1051 

38,115  00 

99,710  30 

98i 

98,250  00 

53,185  00 

106 

53,000  00 

$1,814,455  67 

$1,747,885  00 

GRAND    LODGE    OF    THE    ANCIENT    ORDER    OF    UNITED 
WORKMEN   OF   MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9,  1S83.    Commenced  business  Feb.  25,  1879. 

John  Symonds,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income, 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death) , 

Interest, 

Sale  of  supplies, 

Beneficiary  certificates, 

Supreme  Lodge  on  account  of  expenses  incurred  in  litigation, 

Total  income,  .  .  .  .  .  *        .  . 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $2,197.33;  medical  exam- 
iners'fees,  $2,702.85;  annual  dues,  $112,- 
117.72, $117,017  90 

Deduct  amount  paid  governing  body,       .  .  29,097  00 


Balance  retained, $87,920  90 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $115,819.78;  guaranty 
fund,  $44,575.27;  expense  fund,  $44,351.04, 


Total, 

Disbursements. 
Death  claims,         ...... 

Guaranty  fund  paid  to  supreme  lodge, 


$654,000  00 
114,088  72 


$29,097  00 

721,547  23 

1,604  60 

2,077  67 

1,409  00 

14,088  72 


,824  22 


204,746  09 


$974,570  31 
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Salaries  of  officers,  .  .  .  .  . 

Salaries  and  other  compensation  of  office  emp., 

Rent,  $1,844.85;  taxes,  $352, 

Advertising  and  printing, 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies. 

Insurance  departments, 

Traveling  expenses, 

Grand  lodge  session. 

Instruction,  . 

Incidentals,  . 

Total  disbursements, 


^o,783 11 

3,889  00 

2,196  85 

5,343  77 

933  85 

10,983  41 

2,745  20 

15  00 

1,555  98 

4,208  81 

1,632  90 

2,554  04 


$814,930  64 


Balance  Dec.  31,  1905,  viz.:   death  fund, 
fund,  $44,471.36,        .  .  .  . 


[15,168.31;   expense 


$159,639  67 


Ledger  Assets. 


Real  estate,  . 
Cash  in  bank. 

Total  ledger  assets. 


$26,000  00 
133,639  67 

$159,639  67 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 

Gross  assets,   ...... 


71,771  60 


,411  27 


Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (19),        .  .  $38,000  00 

Claims  resisted  (1), 1,000  00 

Total, 


$39,000  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,     . 
Ceased  during  the  year,  . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

29,661  $57,526,000  00 
1,177    1,650,000  00 


30,838  $59,176,000  00 
1,220    2,779,000  00 


Mass.  Business. 
Number.  Amount. 


27,627 
1,065 

28,692 

842 


$53,574,000  00 
1,511,000  00 

$55,085,000  00 
2,013,000  00 


In  force  Dec.  31,  1905,    .      "   29,618     $56,397,000  00      27,850     $53,072,000  00 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,     . 
Cl's  paid  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

25     $49,00)  00 
329     645,000  00 


354    $694,000  00 
334     654,000  00 


20 


540,000  00 
1,000  00 


20  $39,000  00 


Mass.  Claims. 
Number.  Amount. 


24 
304 


328 
310 


18 


18 


$47,000  00 
598,000  00 

$645,000  00 
609,000  00 

$36,000  00 
1,000  00 

$35,000  00 
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THE  WORKMEN'S   BENEFIT  ASSOCIATION,   BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Ward  M.  Tenney,  President.  James  H.  Cutten,  Secretary. 

Principal  Office,  74  Boylston  Street. 

Income. 
Of  Governing  Body. 

Membership  fees, $1,112  00 

Expense  assessments,     ........  17,705  00 

Assessments  (death,  $71,660;   emergency,  $5,791),    .          .          .  77,451  00 

Interest,  $1,249.96;  rent,  $250, 1,499  96 

All  other  sources,  .          .          .          .          .          .          .          .          .  145  85 


Total  income,           ..... 

$97,913  81 

Balance  Dec.  31,  1904,  viz.:    death  fund,  $882.34; 

emergency 

fund,  $30,666.28;  expense  fund,  $4,677.75,  . 

36,226  37 

Total, 

$134,140  18 

Disbursements. 

Death  claims,         ...... 

$64,000  00 

Commissions  and  fees  of  organizers. 

1,131  00 

Salaries  of  organizers  not  paid  by  commissions. 

3,614  00 

and  other  compensation  of  officers,      . 

4,749  92 

and  other  compensation  of  office  emp.. 

3,017  00 

Medical  examiners'  fees, 

1,053  17 

Rent,   .          . 

1,355  00 

Advertising  and  printing, 

643  55 

Postage,  express,  telephone  and  telegraph. 

1,436  97 

Legal  expenses,      ...... 

39  63 

Governing  bodies,            ..... 

473  47 

Official  publication,         ..... 

344  39 

Insurance  departments,            .... 

15  00 

Travehng  expenses,         ..... 

296  50 

Subordinate  lodges,         ..... 

1,936  16 

Reduction  in  book  value  of  bonds,  . 

208  89 

Incidentals,  ....... 

632  59 

T^rifQl   ni cnnvciP'mf^Tif c:                                                                        

84,947  24 

A.\J\jtXx.   LlioUU-i  oCillCiluo.                •                   .                   .                   .             — 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $4,771.17;  emergency 
fund,  $41,269.52;  expense  fund,  $3,152.25,  . 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  office,         ......... 

Cash  in  bank,         ......... 

Total  ledger  assets,  ....;.. 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,            .          .          .              $5,000  00 
Supplies,  printed  matter  and  stationery,  .          .                1,500  00 
Total  non-ledger  assets,    ....       


$49,192  94 

$36,837  06 

485  81 

11,870  07 

$49,192  94 


6,500  00 


Gross  assets, 


$55,692  94 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes,  .  .  .  $5,000  00 

Supplies,  printed  matter  and  stationery,  .  .  1,500  00 

Book  value  of  bonds  over  market  value,  .  .  1,462  06 

Total,    .  .    ■ ■ 

Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), 

Exhibit  of  Certificates. 


$7,962  06 
$47,730  88 

$1,000  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1905,   . 


Total  Business. 
Number.  Amount. 

6,203   $6,203,000  00 
556     556,000  00 


Mass.  Business. 
Number.  Amount. 

4,138      $4,138,000  00 
531  531,000  00 


6,759 
914 


5,759,000  00 
914,000  00 


4,669      $4,669,000  00 
785  785,000  00 


5,845       $5,845,000  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


3,884      $3,884,000  00 


Mass.  Claims 
N'umber.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

6 
59 

$6,000  00 
59,000  00 

$65,000  00 
64,000  00 

4 
34 

$4,000  00 
34,000  00 

Total,     . 
Cl's  p'd  during  the  year, 

65 
64 

38 

38 

$38,000  00 
38,000  00 

Cl's  unp'd  Dec.  31,  1905, 
Schedule  A. 

1              $1,000  00 
Bonds  owned  by  the  Corporation. 

- 

Municipal  Bonds.  Book  Value.  Kate.  Market  Value. 

Boston,  Mass.,  3^s,  1930, $6,549  25  100  $6,000  00 

Holyoke,  Mass.,  3^s,  1911,           ....  6,059  25  100  6,000  00 

Taunton,  Mass.,  4s,  1917,             ....  5,631  39  104^  5,225  00 

Railroad  Bonds. 

Boston  &  Albany  3is,  1952,        ....  3,000  17  99  2,970  00 

Illinois  Central  3^s,"l952,             ....  1,921  72  94  1,880  00 

New  York,  New  Haven  &  Hartford  3^5,  1954,      .  13,675  28  95  13,300  00 

$36,837  06  $35,375  00 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF  OTHER 

STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS. 

Incorporated  in  Montreal  Dec.  28, 1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

Alfred  Lambert,  President.  Germain  Beaulieu,  Secretary 

Principal  Office,  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 

Income. 

Of  Governing  Body. 
Membership  fees,  ........ 


Annual  dues, 

Assessments  (death,  $256,970.77;  disability,  $82,161.05), 

Medical  examiners'  fees  paid  by  applicant, 

Interest,        .  .  .  .  . 

Sale  of  supphes,     ........ 

Cards,  .  .  .  .  .  .  .  .  . 

All  other  sources,  ........ 

Total  income,  ......_.. 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $61 ;  medical  examiners'  fees, 

$1,420.40;  annual  dues,  $70,074.40,     .  .  $71,555  80 

Deduct  amount  paid  governing  body,       .  .  32,714  93 


Balance  retained, $38,840  87 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $13,460.87;  emergency 
fund,  $510,719 .  50 ;  disability  fund,  $28,467 .  53 ;  expense  fund, 
$2,605.52;  special  fund,  $93.51, 

Total, 

Disbursements. 

Death  claims, $141,000  00 

Disability  claims, 75,918  42 

Advance  payments  ret'd  to  rejected  applicants,  61  75 

Commissions  and  fees  of  organizers,           .          .  1,363  90 

Salaries  of  organizers  not  paid  by  commissions,  2,733  32 

of  officers, 5,050  00 

and  other  compensation  of  office  emp.,  4,300  66 

Medical  examiners'  fees,           ....  1,617  00 

Rent,  $818.76;  taxes,  $138.12,        .          .          .  956  88 

Advertising  and  printing,         ....  2,823  58 

Postage,  express  and  telegraph,        .          .          .  1,508  35 

Legal  expenses,      ......  2,247  60 


$61  00 

31,233  53 

339,131  82 

1,420  40 

28,212  16 

1,671  34 

1,580  40 

288  80 

$403,599  45 


555,346  93 

$958,946  38 
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Governing  bodies,           .....  $1,766  15 

Official  publication,         .          .          .          .          .  3,759  90 

Insurance  departments,            .          .          .          .  91  50 

Traveling  expenses,         .....  4,877  09 

Supplies, 2,586  54 

Incidentals, 546  81 

Total  disbursements,        .  .  .  .       


Balance  Dec.  31,  1905,  viz.:  death  fund,  117,381.59;  emergency- 
fund,  $650,431 .66;  disability  fund,  $35,198.46;  expense  fund, 
$2,713.94;  special  fund,  $11.28, 

Ledger  Assets. 
Mortgages,    . 
Bonds  (schedule  A), 
Cash  in  office. 
Cash  in  bank. 
Special  deposit  in  Ontario, 
Bills  receivable, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,   ......  $6,511  69 

Market  value  of  bonds  over  book  value,   .  .  17,309  24 

Furniture,  fixtures  and  safes,  .  .  .  5,000  00 

Supphes,  printed  matter  and  stationery,  .  .  3,700  00 

Total  non-ledger  assets,    ....       

Gross  assets,  ......... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes,  .  .  .  $5,000  00 

Supplies,  printed  matter  and  stationery,  .  .  3,700  00 

Special  deposit  in  Ontario,      ....  5,000  00 

Total, 


Liabilities. 


Total  admitted  assets, 

Death  claims  due  and  unpaid  (6), 

Balance,  ....... 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (20),  .... 

Exhibit  of  Certificates. 


$253,209  45 


$705,736  93 


$224,642  47 

418,342  81 

1,483  95 

55,875  45 

5,000  00 

392  25 

$705,736  93 


32,520  93 

$738,257  86 

13,700  00 

$724,557  86 

4,900  00 
$719,657  86 

$17,600  00 


In  force  Dec.  31,  1904, 
Written  during  the  year, 
Increased  during  the  y'r. 

Total,    . 
Ceased  during  the  year,  . 

In  force  Dec.  31,  1905,    . 


Total  BcsrNESs. 
Number.  Amount. 

23,020  $22,020,800  00 

5,377    4,532,000  00 

5,000  00 


Mass.  Bl'sisess. 
Number.  Amount. 

4,047   $3,802,800  00 

1,233    1,023,000  00 

1,500  00 


28,397  $26,557,800  00 
1,451    1,272,700  00 


5,280 
426 


t,827,300  00 
364,000  00 


26,946  $25,285,100  00   4,854   $4,463,300  00 
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Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

9 
165 

$8,500  00 
155,000  00 

23 

$19,500  00 

Total,    . 
Cl's  paid  during  the  year. 

174 
148 

$163,500  00 
141,000  00 

23 

19 

$19,500  00 
16,000  00 

Cl's  unp'd  Dec.  31,  1905,  26  $22,500  00 

Exhibit  of  Disability  Claims. 


5,500  00 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  incurred  in  1905,      .           3,201            $75,918  00 

420 

$9,903  00 

Cl's  paid  during  the  year,           3,201 

75,918  00 

420 

9,903  00 

Schedule  A.    Bonds  owned 

BY  THE  Corporation, 

State  and  Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Massachusetts  3iVs,  1928,    .... 

$5,631  25 

104 

$5,200  00 

Chambly  Canton,  Can.,  4s,  1914, 

19,000  00 

98 

19,600  00 

DeLorimier,  Can.,  4^3,  1942, 

16,480  00 

102 

16,320  00 

Fraserville,  Can.,  4*s,  1933, 

74,285  54 

104 

72,800  00 

Grand  Mere,  Can.,  4|s,  1933,      , 

41,580  00 

104* 

43,890  00 

Ottawa,  Can.,  4^3,  1935,    . 

79,588  00 

109 

81,750  00 

St.  Boniface,  Can.,  5s,  1923, 

53,225  00 

109 

54,500  00 

Ste.  Cunegonde,  Can.,  4-|s,  1927, 

89,616  50 

107 

90,950  00 

St.  Laurent,  Can.,  4i-s,  1942, 

14,561  52 

85 

25,392  05 

St.  Louis,  Can.,  4s,  1941,   . 

24,375  00 

101 

25,250  00 

$418,342  81 

$435,652  05 

INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATES 

OF  AMERICA. 

Reincorporated  in  New  Yorls  Aug.  2,  1S94.    Admitted  to  Massacliusetts  Nov.  1,  18i)9. 

Max  Stern,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 

Income. 

Of  Governing  Body. 

Per  capita  tax,       .........  $16,959  50 

Assessments  (death,  $250,097.49;  emergency,  $17,094.12),         .  267,191  61 

Interest, 8,256  91 

Voluntary  contributions  for  charitable  purposes,        .          .          .  5,044  75 

All  other  sources, 1,726  46 


Total  income,  ........ 

Fees  and  Dues  of  Suhordinate  Bodies. 
Membership  fees,  $16,130;    medical  examiners' 

fees,  $14,694;  annual  dues,  $600,252.32,       .  $631,076  32 

Deduct  amount  paid  governing  body,       .  .  290,922  33 


,179  23 


Balance  retained, $340,153  99 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $36,223.73;  emergency 
fund,  $191,054.16;  expense  fund,  $480.31,    .  .  .-         . 

Total, 


227,758  20 


,937  43 
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Disbursements 
Death  claims,         ..... 
Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees. 

Rent, 

Advertising  and  printing. 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies. 
Insurance  departments, 
Traveling  expenses. 
Charity,         .... 
Incidentals,  .... 
.  ^  Total  disbursements. 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $32,171.22;  emergency 
fund,  1216,405.19;  expense  fund,  $1,887.36, 

Ledger  Assets. 
Mortgages,    ....... 

Cash  in  office,         ...... 

Cash  in  bank,         ...... 

In  hands  of  endowment  treasurer,   . 


Total  ledger  assets,  .... 

Non-Ledger  Assets, 
Interest  accrued,   ...... 

Assessments  held  by  subordinate  bodies, 

Total  non-ledger  assets,    .... 


Liabilities. 


Gross  assets,  . 

Borrowed  money. 

Balance, 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (125),  .  .  $62,500  00 


$254,150  00 

8,555  80 

181  00 

40  00 

1,340  00 
1,074  95 

543  86 

169  55 

2,836  81 
245  00 

692  00 

5,293  50 
1,351  19 

$276,473  66 

!2;  emergency 

$250,463  77 

$192,500  00 
1,887  36 

. 

47,166  16 
8,910  25 

$250,463  77 

$2,945  00 
38,160  00 

41,105  00 

. 

$291,568  77 

2,500  00 

$289,068  77 

Claims  resisted  (2), 
Total, 


In  force  Dec.  31,   1904, 
Written  during  the  year. 

Total,     . 
Ceased  during  the  j^ear. 


1,000  00 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

77,699  $38,849,500  00 
14,634    7,317,000  00 


$63,500  00 


Mass.  Business. 
Number.  Amount. 

8,116   $4,058,000  00 
1,703     851,500  00 


92,333  $46,166,500  00 
5,247    2,623,500  00 


9,819   $4,909,500  00 
440     220,000  00 


In  force  Dec.  31,  1905,    87,086  $43,543,000  00   9,379   $4,689,500  00 
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Exhibit  of  Death  Claims. 


Cl's  iinp'd  Dec.  31,  1904, 
Cl's  incurred  in  1905, 

Total 
Number. 

113 
523 

Claims. 

Amount 

$56,250  00 
261,800  00 

Mass 
Number 

8 
56 

Claims. 

Amount. 

$4,000  00 
28,000  00 

Total,     . 
Cl's  paid  during  the  year. 

636 
509 

$318,050  00 
254,150  00 

64 
51 

$32,000  00 
25,500  00 

Balance, 
Ded's  by  compromising. 

127 

$63,900  00 
400  00 

13 

$6,500  00 

Cl's  unp'd  Dec.  31,  1905, 

127 

$63,500  00 

13 

$6,500  00 

UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM, 

Eeincorporatecl  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20,  1901. 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary 

Principal  Office,  SO  First  Street,  'New  York,  N.  Y. 

Income. 
Of  Governing  Body. 
Certificates, 


Per  capita  tax,       ........ 

Assessments  (death,  $199,828.06;  emergency,  $16,339.25), 
Interest,        ......... 

Sale  of  supplies,     ........ 

Contribution  for  hospitals  and  asylums,    .... 

Borrowed  money,  ....... 

All  other  sources,  ......... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $14,104;   annual  dues,  $385,- 

309.26, $399,413  26 

Deduct  amount  paid  governing  body,       .  .  234,018  84 


Balance  retained,     .....  $165,394  42 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $14,770.13;  emergency 

fund,  $68,202.09, 

Total, 

Disbursements. 

Death  claims,         .          .        _.          .          .          .  $199,850  00 

Salaries  and  other  compensation  of  officers,        .  6,699  96 

Rent, 1,100  04 

Advertising,  translating  and  printing,       .          .  2,029  21 


$769  06 

17,851  53 

216,167  31 

161  99 

1.53  26 

2,762  95 

7,000  00 

923  43 

$245,789  53 


82,972  22 
$328,761  75 
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Postage,  express  and  telegraph, 
Legal  expenses,      .       •  . 
Governing  bodies. 
Insurance  departments, 
Relief  donations,   . 
Convention  mileage  and  expense. 
Borrowed  money  repaid, 
Interest,        .... 
Incidentals,  .... 
Total  disbursements, 


$954  43 
2,385  98 
1,202  25 
212  60 
1,408  59 
2,525  10 
6,000  00 
227  83 
2,937  24 


^227,533  23 


Balance  Dec.  31,  1905,  viz.:  death  fund,  .115,095.21;  emergency 

fund,  $84,541.34;  expense  fund,  $1,591.97,  .  .  .  .      $101,228  52 


Ledger  Assets. 
Cash  in  office,         ...... 

Cash  in  bank,         ...... 

Emergency  fund  held  by  subordinate  bodies,     . 

Total  ledger  assets,  .... 


$916  20 
15,770  98 
84,541  34 

$101,228  52 


Borrowed  monej^. 
Advance  assessments, 
Total,    . 

Balance, 


Liabilities. 


$2,500  00 
691  86 


3,191  86 


$98,036  66 


Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (27),  .          .          .            $13,100  00 
resisted  (1),         .          .          .          .          .      •             500  00 
reported,  not  in  process  (49),         .          .              24,450  00 
Total, $38,050  00 


In  force  Dec.  31,  1904,   . 
Written  during  the  year, 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


Exhibit  of  Certificates. 

Total  Business 
Number.  Amount. 

47,588  $23,794,000  00 
7,052    3,526,000  00 


54,640  $27,320,000  00 
4,073    2,036,500  00 


Mass.  Business. 
Number.  Amount. 


4,739 
732 

5,471 

478 


$2,369,500  00 
366,000  00 

$2,735,500  00 
239,000  00 


50,567     $25,283,500  00        4,993       $2,496,500  00 


Exhibit  of  Death  Claims. 

Total  Claims. 

Number.  Amount. 

Cl's  unp'd  Dec.  31,  1904,                64  $31,900  00 

Claims  incurred  in  1905,              412  206,000  00 

Total,     .          .          .              476  $237,900  00 

Cl's  p'd  during  the  year,               399  199,850  00 

Cl's  unp'd  Dec.  31,  1905,                77  $38,050  00 


Mass.  Claims. 
Number.  Amount. 


6 
34 


40 
33 


$3,000  00 
17,000  00 

$20,000  00 
16,600  00 

$3,400  00 
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THE  SUPREME  COUNCIL  CATHOLIC   BENEVOLENT  LEGION. 

Incorporated  in  New  York  Sept.  5, 18S1.    Admitted  to  Massachusetts  April  23, 1894. 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Principal  Office,  367  Fulton  Street,  Brooklyn,  N.  Y. 

Income. 

Of  Governing  Body. 


Benefit  certificates, 
Per  capita  tax. 
Assessments  (death), 
Interest, 

Sale  of  supplies,     . 
Extension,     . 
Official  publication, 
All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Fees,  $65,620.88;  annual  dues,  $30,268.37,       .  $95,889  25 

Deduct  amount  paid  governing  body,       .  .  22,369  84 

Balance  retained,    .....  $73,519  41 

Balance  Dec.  31,  1904,  viz. :  death  fund,  $1,661 .60;  special  fund, 

$4,006.78;  expense  fund,  $3,407.67, 


1694  00 

12,761  70 

953,506  16 

1,382  53 

502  02 

8,914  14 

1,130  33 

1,035  12 

$979,926  00 


9,076  05 


Total,    . 

Disbursements. 

$989,002  05 

Death  claims. 

$915,496  74 

Disability  claims,  . 

34,595  01 

Salaries  of  officers,      '     . 

7,625  84 

Salaries  and  other  compensation  of  office  emp., 

7,495  00 

Rent,  .... 

900  00 

Advertising  and  printing, 

2,117  46 

Postage,  express  and  telegn 

iph, 

1,185  93 

Legal  expenses. 

988  85 

Official  pubHcation, 

742  50 

Insurance  departments. 

79  00 

Supreme  council  meeting. 

851  97 

Extension  of  the  order,  . 

370  00 

Incidentals,  . 

5,008  13 

Total  disbursements. 

977,456  43 

Balance  Dec.  31,  1905,  viz 

.:   death  fund,  $6,745. 

15;  extension 

fund,  $4,246.70;  special 

fund,  $500;  expense  fund,  $53.77,  . 

$11,545  62 

Ledger  Assets. 

Cash  in  bank, 

Non-Ledger  Assets 

$11,545  62 

Assessments  held  by  subordinate  bodies, 

106,000  00 

Gross  assets,  . 


$117,545  62 
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Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (4),     .  .  .  $7,000  00 

resisted  (10), 16,000  00 

reported,  not  in  process  (23),         .  .  40,000  00 


Total, 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,     . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,     . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 


Cl's  unp'd  Dec.  31,  1905 


$63,000  00 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

22,246  $31,322,250  00 
255     126,500  00 


Mass.  Business. 
Number.  Amount. 


52 


22,501     $31,448,750  00 
2,530        3,406,500  00 


52 


19,971     $28,042,250  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  .Amount. 


46 


$53,500  00 


$53,500  00 
6,000  00 

$47,500  00 


Mass.  Claims. 
Number.  Amount. 


75 
526 

$137,566  00 
850,434  00 

$988,000  00 
915,497  00 

$72,503  00 
9,503  00 

$63,000  00 

2 

$2,000  00 

601 
564 

2 

2 

$2,000  00 
2,000  00 

37 

- 

- 

37 

- 

- 

Exhibit  of  Disability  Claims. 

Total  Claims,  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Claims  incurred  in  1905, 
Cl's  p'd  during  the  year. 

Balance, 
Ded's  by  compromising, 


38 
38 


$36,500  00 
34,595  00 

$1,905  00 
1,905  00 


SUPREME  COUNCIL   CATHOLIC   KNIGHTS   OF  AMERICA. 

Incorporated  in  Kentucky  April  1, 1880.    Admitted  to  Massachusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Anthony  Matre,  Secretary. 

Principal  Office,  704-  Mermod  Jaccard  Building,  St.  Louis,  Mo. 

Income. 
Of  Governing  Body. 


Membership  fees,  . 

Per  capita  tax,       ....... 

Assessments  (death,  $738,621.58;  emergency,  $942.47), 
Medical  examiners'  fees  paid  by  applicant. 

Interest,  $27,278.87;  rent,  $816.79, 


$83  00 

19,611  07 

739,564  05 

1,262  15 

28,095  66 
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Sale  of  supplies,     ......... 

Benefit  certificates,         ........ 

Cancelled  warrants,         ........ 

Fines,  ........... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $83;  medical  exammers'  fees, 

$1,262.15;  annual  dues,  $54,480,  .  .  $55,825  15 

Deduct  amount  paid  governing  body,       .  .  1,345  15 


Balance  retained, $54,480  00 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $25,835.84;  emergencv 
fund,  $674,187.72;  expense  fund,  $13,924.48, 

Total, 

Disbursements. 

Death  claims,         .          .          .          .          .          .  $738,228  90 

Commissions  and  fees  of  organizers,           .          .  4,727  00 

Salaries  of  organizers  not  paid  by  commissions,  1,015  00 

Salaries  and  other  compensation  of  officers,       .  12,324  17 

Medical  examiners'  fees,           .          .          .          .  998  50 

Rent,  $1,620;  taxes,  $519.35,           .          .          .  2,139  35 

Advertising  and  printing,         ....  2,155  30 

Postage,  express  and  telegraph,        .          .          .  1,279  03 

Legal  expenses,      .          .          .          .          .          .  3,401  01 

Governing  bodies,            .....  4,442  60 

Official  pubhcation,         .....  3,967  10 

Insurance  departments,            .          .          .          .  415  50 

Organization  expenses,  .....  1,250  70 

Incidentals, 341  21 

Total  disbursements,         ....       

Balance  Dec.  31,  1905,  viz.:  death  fund,  $45,955.44;  emergency 
fund,  $663,223.87;  expense  fund,  $22,816.51, 

Ledger  Assets. 
Real  estate,  .......... 

Bonds  (schedule  A),       . 

Cash  in  bank,         ......... 

Total  ledger  assets, ........ 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  held  by  subordinate  bodies. 
Due  from  subordinate  bodies. 

Total  non-ledger  assets,    .  .  .  .       - 

Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  ledger  assets  over  market  value, 

Total  admitted  assets,      .... 


$2,230  00 

34,190  26 

1,392  17 


$401  95 

1,032  63 

4,641  94 

40  70 


,733  15 


713,948  04 
L,508,681  19 


776,685  37 


$731,995  82 


$20,000  00 

638,505  01 

73,490  81 

$731,995  82 


37,812  43 

$769,808  25 

2,997  51 
,810  74 
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Liabilities. 
Death  claims  due  and  unpaid  (14), 

Balance,  ....... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (8), 


5,767  57 


Claims  reported,  not  in  process  (3), 
Total, 


$13,682  22 
5,000  00 


,043  17 


$18,682  22 


In  force  Dec.  31,  1904,    . 
Written  during  the  year. 

Total,     . 
Ceased  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

18,659  $25,951,080  00 
508     439,500  00 


Ma-S?.  Business. 
Kumber.  Amount. 


19,167     $26,390,580  00 
1,812        2,637,415  00 


In  force  Dec.  31,  1905,   .  17,355     $23,753,165  00 


63 
23 

$76,022  00 
20,750  00 

86 
6 

$96,772  00 
4,084  00 

80 

$92,688  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904,  21  $27,179  00 

Claims  incurred  in  1905,  456  736,500  00 

Total,     ...  477  $763,679  00 

Cl's  p'd  during  the  year,  452  738,229  00 

Cl's  unp'd  Dec.  31,  1905,  25  $25,450  00 

Schedule  A.  Bonds  owned  by  the  Corporation. 


Government  Bonds. 
United  States  4s,  1925,       .... 
State,  County  and  Municipal  Bonds. 
Mo.,  Cape  Girardeau  Normal  School  4|-s,  1924, 
Gibson  County,  Indiana,  4s,  1919-21, 
Rush  County,  Kansas,  6s,  1918, 
Clark  County,  Kentucky,  6s,  1906, 
Jasper  County,  Missouri,  5s,  1918, 
Laclede  County,  Missouri,  4s,  1918, 
Belmont  Countv,  Ohio,  5s,  1910-12, 
Jacksonville,  Ala.,  7s,  1923, 
Woodlawn,  Ala.,  5s,  1918-22,     . 
Helena,  Ark.,  5s,  1924,       . 
Brunswick,  Ga.,  5s,  1921, 
Duncan,  Ind.  Territory,  5s,  1923, 
North  Judson,  Ind.,  6s,  1922,     . 
Alton,  111.,  school  district  4s,  1913-22, 
East  St.  Louis,  111.,  5s,  1908,       . 
Co\dngton,  Ky.,  4s,  1930, 
LouisAdlle,  Kv.,  5s,  1910,  . 
Minden,  La.,  "5s,  1934, 
St.  Martinsville,  La.,  5s,  1923,    . 
St.  Martinsville,  La.,  5s,  1928,    . 
Hyattsville,  Md.,  5s,  1934, 
Hyatts\dlle,  Md.,  5s,  1934, 
Bangor,  Mich.,  4:U,  1922, 
Twin  Vallev,  Minn.,  5U,  1919,  . 
Senatobia,  Miss.,  5*s,  1924, 
Cartersville,  Mo.,  4s,  1923, 
De  Soto,  Mo.,  school  4|s,  1910, 


Book  Value. 
5254,106  72 

5,236  25 

5,207  60 

6,995  00 

2,115  54 

11,370  00 

10,247  78 

20,210  50 

6,972  50 

5,113  19 

5,277  08 

5,472  97 

5,290  39 

5,938  50 

34,981  33 

12,340  80 

20,642  95 

5,184  35 

5,288  89 

3,995  63 

805  95 

5,508  81 

5,516  44 

11,435  60 

5,436  11 

11,428  33 

5,190  60 

6,381  37 


Kate. 
130 

105 

102 

115 

100 

110 

101 

105 

132 

105 

104^- 

106 

106 

124 

lOli 

102 

104 

107 

100 

106 

107 

105 

105 

107 

115 

116 

101 

103 


Market  Value. 
$253,500  00 

5,250  00 

5,100  00 

6,900  00 

2,000  00 

11,000  00 

10,100  00 

21,000  00 

7,920  00 

5,250  00 

5,225  00 

5,300  00 

5,300  00 

6,200  00 

33,495  00 

11,730  00 

20,800  00 

5,350  00 

5,000  00 

3,975  00 

802  50 

5,250  00 

5,250  00 

11,770  00 

5,7.50  00 

11,600  00 

5,050  00 

6,180  00 
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De  Soto,  Mo.,  41s,  1909,    . 
St.  Joseph,  Mo.,  4s,  1924, 
St.  Louis,  Mo.,  3is,  1922, 
Henderson,  N.  C,  6s,  1933, 
High  Point,  N.  C,  5s,  1933, 
High  Point,  N.  C,  5s,  1933, 
Hope  Mills,  N.  C,  5s,  1924, 
Kingston,  N.  C,  5s,  1934, 
Sioux  Falls,  S.  D.,  5s,  1923, 
Memphis,  Tenn.,  4s,  1933, 
Beaumont,  Tex.,  4s,  1942, 
Houston,  Tex.,  5s,  1923,    . 
Waco,  Tex.,  5s,  1934, 
Casper,  Wvo.,  6s,  1923,      . 


Book  Va 

ue. 

Rale. 

Market  Va 

lie. 

$5,196 

24 

lOH 

$5,075 

00 

6,286 

00 

101 

6,060 

00 

48,121 

88 

98i 

49,125 

00 

12,688 

67 

127 

12,700 

00 

5,548 

33 

103 

5,150 

00 

5,580  97 

103 

5,150 

00 

5,526 

39 

111 

5,550 

00 

22,311 

33 

115 

23,000 

00 

5,369 

03 

107 

5,350 

00 

10,285 

56 

101 

10,100 

00 

5,723 

33 

90 

5,400 

00 

11,041 

66 

109 

10,900 

00 

5,681 

94 

110 

5,500 

00 

5,452 

50 

128 

6,400 

00 

~ 

$638,505  01 

.  $637,507  50 

THE   SUPREME   COUNCIL   OF   THE   CATHOLIC   MUTUAL   BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Massachusetts  June  2.^,  1900. 

John  J.  Hynes,  President.  Joseph  Cameron,  Secretary. 

Principal  Office,  81  Main  Street,  Hornellsville,  N.  Y. 

Income. 
Of  Governiyig  Body. 


Per  capita  tax, 

Assessments  (death,  $1,361,455.46;  emergency,  $151,244.53), 

Interest, 

Sale  of  supplies, 

Niagara  Bank  balance. 

Official  publication. 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $6,928;    medical  examiners' 

fees,  $6,852;   annual  dues,  $158,303.98,        .  $172,083  98 

Deduct  amount  paid  governing  body,       .  .  20,273  85 


Balance  retained,     .....  $151,810  13 
Balance  Dec.  31,  1904,  viz.:    death  fund,  $732.13;    emergency 
fund,  $1,183,112.56;  expense  fund,  $768.04, 

Total, 

Disbursements. 

Death  claims, $1,316,895  00 

Fees  of  organizers,           .....  5,095  53 

Salaries  of  officers,           .        ■  .          .          .          .  8,558  33 

Salaries  and  other  compensation  of  office  emp.,  2,634  17 

Rent,   .          .          .          ...          .          .  455  00 

Advertising,  supplies  and  printing,  .          .          .  1,526  65 

Postage,  express  and  telegraph,        .          .          .  579  83 

Legal  expenses,      ......  907  53 


$19,907  85 

1,512,699  99 

48,343  02 

2,931  67 

239  79 

8,623  55 

431  35 

^,593,177  22 


1,184,612  73 
$2,777,789  95 
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Governing  bodies,           .          . 

$1,364  37 

Official  publication,         ..... 

8,054  69 

Insurance  departments,            .... 

75  00 

Premiums  on  bonds,       ..... 

3,658  36 

Incidentals,  ....... 

1,496  57 

Total  disbursements,        ....       — 

emergency 

$1,351,301  03 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $45,292.59; 

fund,  $1,379,281.54;  expense  fund,  $1,914.79, 

$1,426,488  92 

Ledger  Assets. 

Real  estate,  .          .          .          .          .          .          . 

$10,969  01 

Mortgages,    ....... 

636,639  38 

Bonds  (schedule  A),        . 

408,968  80 

Cash  in  bank,         ...... 

369,911  73 

Total  ledger  assets,           .... 

$1,426,488  92 

Non-Ledger  Assets. 

Interest  due,          ...... 

$4,804  54 

Market  value  of  real  estate  over  book  value. 

5,530  99 

Market  value  of  bonds  over  book  value,   . 

4,815  38 

Assessments  held  by  subordinate  bodies. 

125,225  18 

Furniture,  fixtures  and  safes. 

1,950  00 

Supplies,  printed  matter  and  stationery,  . 

1,500  00 

Total  non-ledger  assets,    ....       — 

143,826  09 

Gross  assets,  ...... 

$1,570,315  01 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 

$1,950  00 

Supplies,  printed  matter  and  stationery,  . 

1,500  00 

Total, — 

3,450  00 

Total  admitted  assets,      .... 

$1,566,865  01 

Liabilities. 

Death  claims  due  and  unpaid  (5  and  fraction  of  1  claim),  . 

8,666  66 

Balance,          ...... 

$1,558,198  35 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (11),        .  .  $13,000  00 

resisted  (2), 4,000  00 

reported,  not  in  process  (27),          .          .              45,000  00 
Total, 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r. 

Total,     . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,   . 


Exhibit  of  Certificates. 

ToTAi,  Business. 
Number.  Amount. 

57,615     $83,783,500  00 

3,426         3,224,500  00 

14,500  00 


61,041     $87,022,500  00 
3,403         4,257,000  00 


57,638     $82,765,500  00 


$62,000  00 


Masp. 
Number. 


BUSISESS. 

Amount. 


432 

13 


445 
46 


$507,000  00 
10,500  00 


$517,500  00 
39,500  00 


399  $478,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


49 

817 


866 
816 


50 


*45 


S82,912  00 
1,313,500  00 

$1,396,412  00 
1,316,895  00 

$79,517  00 
1,850  00 

*$70,667  00 


Schedule  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds. 
New  York  County,  New  York,  3^s,  1918, 
Summit  County,  Ohio,  4s,  1914-17, 
Bav  City,  Mich.,  4s,  1933, 
Ionia  City,  Mich.,  4s,  1915, 
Buffalo,  N.  Y.,  3is,  1906-17, 
New  York,  N.  Y.,  3^3,  1928, 
Olean,  N.  Y.,  4s,  1916-19, 
Svracuse,  N.  Y.,  3is,  1919-22, 
Syracuse,  N.  Y.,  S^s,  1906-22, 
Marion,  O.,  A\s,  1917-20, 
Braddock,  Pa.,  4s,  1917-21, 
Bradford,  Pa.,  3*s,  1907-17, 
Bradford,  Pa.,  3*s,  1908-15, 
Bradford,  Pa.,  Sfc,  1908-21, 
Carbondale,  Pa.,  4s,  1919, 
Carnegie,  Pa.,  4s,  1929-35, 
Eldred.  Pa.,  4s,  1906-08, 
Erie,  Pa.,  4s,  1911,  . 
Hanover,  Pa.,  4s,  1922, 
Plains,  Pa.,  5s,  1910, 
Sheridan,  Pa.,  4s,  1934, 


Book  Value. 
$50,000  00 
25,000  00 
30,000  00 
18,268  80 
45,000  00 
25,000  00 
15,000  00 
24,800  00 

8,500  00 
15,000  00 
10,000  00 
20,000  00 

8,000  00 
14,000  00 
19,200  00 
14,000  00 

1,200  00 
34,000  00 
15,000  00 

7,000  00 
10,000  00 

$408,968  80 


$4,000  00 

$4,000  00 
3,000  00 

$1,000  00 


$1,000  00 


$413,784  18 


CATHOLIC   ORDER   OF  FORESTERS. 

Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18, 1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  108  La  Salle  Street,  Chicago,  III. 

Income. 

Of  Governing  Body. 


Membership  fees,  . 

Expense  assessments,     .... 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant, 
Interest,        ...... 

Sale  of  supplies,     ..... 

Benefit  certificates,         .... 


S3,350  00 
57,202  17 
1,270,960  22 

2,610  75 
32,559  58 
15,373  30 

6,936  00 


*  Not  including  5  dropped  claims  amounting  to  $7,000  for  which  the  corporation  claims  no 
liability. 
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Advertising  in  Forester,  ....... 

All  other  sources,  ......... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $26,107.50;    medical  exami- 
ners'fees,  $20,886;  annual  dues,  $354,183,     .  $401,176  50 
Deduct  amount  paid  governing  body,       .          .  5,960  75 


Balance  retained,    . 
Balance  Dec.  31,  1904,  viz. 
fund,  $9,982.09, 

Total,    . 


$395,215  75 
death  fund,  $804,318.23;   expense 


Disbursements 
Death  claims,         ..... 
Commissions  and  fees  of  organizers. 
Salaries  and  other  compensation  of  officers, 
Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,   ..... 
Advertising  and  printing. 
Postage,  express,  telephone  and  telegraph, 
Legal  expenses. 
Governing  bodies. 
Official  publication. 
Insurance  departments. 
Subordinate  court  officers'  bonds. 
International  convention  expenses. 
Reduction  in  book  value  of  securities, 
Accrued  interest  on  bonds  purchased, 
SuppHes,       ..... 
Incidentals,  ..... 
Total  disbursements, 


$990,060  00 

5,108  39 

8,434  40 

17,014  00 

2.610  75 
3,405  96 
4,124  02 
3,444  08 
2,639  96 
5,710  48 

17,077  46 

303  25 

4,808  56 

19,315  67 

6.611  67 
1,343  69 
3,548  57 
1,880  87 


$1,311  60 
1,167  36 

[,391,470  98 


814,300  32 


52,205,771  30 


1,097,441  78 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $1,106,322.51;  expense 
fund,  $2,007.01, -.  . 


[,108,329  52 


Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  office,         .  .  .  .  ... 

Special  deposit  in  Canada,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due,  $8,519.14;  accrued,  $3,330.89,     . 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,    .... 


L  1,850  03 
1,860  00 
2,500  00 


1,053,052  10 

50,277  42 

5,000  00 

[,108,329  52 


16,210  03 


Gross  assets. 


[,124,539  55 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes,  .  .  .  $1,860  00 

Supplies,  printed  matter  and  stationery,  .  .  2,500  00 

Book  value  of  bonds  over  market  value,  .  2,420  22 

Total, 


,780  22 


Total  admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid  (fractions  of  7  claims). 

Balance,  .  .  .  . 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (2),     .  .  .  $2,000  00 

resisted  (18), 24,500  00 

reported,  not  in  process  (101),       .          .            109,000  00 
Total, . 


[,117,759  33 


2,383  33 
[,115,376  00 


$135,500  00 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


114,266  $120,564,500  00 

10,443       10,218,000  00 

71,000  00 

2,586 
481 

$2,919,500  00 

467,000  00 

10,500  00 

124,709  1130,853,500  00 
6,648        6,993,000  00 

3,067 
91 

$3,397,000  00 
96,000  00 

118,061  $123,860,500  00 

2,976 

$3,301,000  00 

Exhibit  of  Death  Claims. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


Total  Claims. 

Mass. 

Claims. 

Number.                  Amount. 

Number. 

Amount. 

112          $123,593  00 

1 

$1,000  00 

940         1,006,500  00 

14 

17,000  00 

1,052 
931 

121 


121 


$1,130,093  00 
990,060  00 

$140,033  00 
2,150  00 


15 
12 


$18,000  00 
14,000  00 

$4,000  00 


State,  County  and  Municipal  Bonds. 
Massachusetts  S^s,  1933,  . 
Cook  County,  Illinois,  4s,  1906, 
Cook  County,  Illinois,  4s,  1907, 
Cook  County,  Illinois,  4s,  1908, 
Cook  Countj',  Illinois,  4s,  1910, 
Cook  County,  Illinois,  4s,  1911, 
Cook  County,  Illinois,  4s,  1913, 
Cook  County,  Illinois,  4s,  1916, 
Cook  County,  Illinois,  4s,  1918, 
Cook  County,  Illinois,  4s,  1919, 
Cook  County,  Illinois,  4s,  1919, 


37,883  00 

3 

$4,000  00 

by  the  Corporation. 

Book  Value. 

Rate. 

Market  Value. 

$15,675  00 

1041 

$15,637  50 

11,011  00 

100 

11,000  00 

18,082  40 

lOOi 

18,090  00 

3,025  80 

101 

3,030  00 

2,031  20 

101| 

2,037  50 

5,095  00 

101 

5,050  00 

4,101  60 

103 

4,120  00 

7,238  00 

103i 

7,227  50 

12,983  75 

103J 

12,984  38 

39,045  00 

104 

39,000  00 

520  60 

104 

520  00 
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Cook  Countj',  Illinois,  4s,  1924, 

Dubuque  County,  Iowa,  4s,  1916, 

Polk  County,  Iowa,  4s,  1917,      . 

Polk  County,  Iowa,  4s,  1918,      . 

Polk  County,  Iowa,  4s,  1919,      . 

Hudson  County,  New  Jersey,  4s,  1925, 

Queens  County,  New  York,  4s,  1917, 

Allegheny  Count}",  Pennsylvania,  4s,  1934, 

Allegheny  County,  Pennsylvania,  4s,  1935, 

Milwaukee  County,  Wisconsin,  3^3,  1922, 

Los  Angeles,  Cal.,  4s,  1942, 

Los  Angeles,  Cal.,  4s,  1943, 

Montreal,  Can.,  3Js,  1939, 

Montreal,  Can.,  4s,  1945 

Ottawa,  Can.,  3*s,  1930, 

Quebec.  Can.,  S^s,  1933, 

Ste.  Cunegonde,  Can.,  A^s,  1927 

Toronto,  Can.,  S^s,  1929, 

Winnipeg,  Can.,  4s,  1934, 

Chicago,  111.,  4s,  1915, 

Chicago,  111.,  4s,  1920, 

Chicago,  111.,  4s,  1921, 

Chicago,  111.,  4s,  1922, 

Lake  View,  Lincoln  Park,  111.,  4s,  1923, 

Peoria,  111.,  4s,  1922, 

Dubuque,  la.,  4s,  1922, 

Boston,  Mass.,  3fe,  1945 

Minneapolis,  Minn.,  3^s,  1932, 

East  St.  Louis,  Mo.,  5s,  1924, 

Atlantic  City,  N.  J.,  4is,  1924, 

Jersev  Citv,  N.  J.,  4s,  1935, 

New  York,  N.  Y.,  S^s,  1955, 

Canton,  O.,  4s,  1927, 

Dayton,  O.,  4s,  1917, 

Madison,  Wis.,  4s,  1924,    . 

Milwaukee,  Wis.,  S^s,  1919, 

Milwaukee,  Wis.,  3*5,  1920, 

Milwaukee,  Wis.,  S^s,  1921, 

Milwaukee,  Wis.,  3*s,  1922, 


Book  Value. 

Kate. 

Market  Value. 

$20,527  75 

105i 

$20,523  75 

10,250  00 

103 

10,300  00 

7,228  90 

lOOi 

7,035  00 

10,349  00 

lOOf 

10,075  00 

8,296  80 

lOOf 

8,060  00 

26,035  00 

103i 

25,812  50 

52,683  30 

104i 

52,250  00 

52,625  00 

105 

52,500  00 

31,593  00 

106f 

31,987  50 

20,000  00 

99 

19,800  00 

13,250  00 

107 

13,375  00 

13,260  00 

107 

13,375  00 

28,575  00 

100 

30,000  00 

26,250  00 

104 

26,000  00 

18,800  00 

92 

18,400  00 

9,325  00 

91 

9,100  00 

10,345  00 

107 

10,700  00 

47,250  00 

94 

47,000  00 

50,875  00 

101 

50,500  00 

81,600  00 

102i 

81,800  00 

10,221  00 

103i 

10,325  00 

36,838  80 

103i 

.37,260  00 

81,002  60 

103f 

81,863  75 

4,101  60 

103| 

4,150  00 

10,368  00 

102f 

10,237  50 

10,300  00 

103 

10,300  00 

15,000  00 

100 

15,000  00 

25,000  00 

100 

25,000  00 

52,670  00 

113 

51,980  00 

10,982  00 

107f 

10,775  00 

25,225  00 

100 

25,000  00 

25,000  00 

98^ 

24,718  75 

26,682  50 

103f 

25,906  25 

26,132  50 

103i 

25,781  25 

15,600  00 

102 

15,300  00 

5,000  00 

98f 

4,937  50 

5,000  00 

98f 

4,931  25 

5,000  00 

99 

4,950  00 

5,000  00 

98^ 

4,925  00 

$1,053,052  10 

$1,050,631  88 

SUPREME  COMMANDERY  UNITED  ORDER  OF  THE  GOLDEN  CROSS 

OF  THE  WORLD. 

Incorporated  in  Tennessee  July  4, 1876.    Commenced  business  July  4, 1876. 

Joseph  P.  Buelingame,  President.  William  R.  Cooper,  Secretary. 

Principal  Offlce,  Empire  Building,  Knoxville,  Tenn. 


Per  capita  tax,  S952.80 

Assessments  (death), 

Interest, 

Sale  of  supplies,     . 

Certificate  fees, 

All  other  sources,  . 


Income. 
Of  Governing  Body. 
expense  assessments,  $40,467 .  70 


S41,420  50 

434,605  53 

3,547  89 

67  29 

386  50 

96  77 


Total  income, 


$480,124  48 
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Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $279.65;  medical  examiners' 

fees,  SI, 078. 50;  amiual  dues,  $46,837.72,      .  $48,195  87 

Deduct  amount  paid  governing  body,       .  .  952  80 


Balance  retained, $47,243  07 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $85,896.87;  emergency 
fund,  $10,000;  expense  fund,  $6,454.13,        .  .  .  . 


$102,351  00 


Total,    .  .  .  .  .' 

Disbursements. 

Death  claims, $393,250  00 

Salaries  of  organizers  not  paid  by  commissions,  20,174  00 

and  other  compensation  of  officers,       .  9,306  42 

and  other  compensation  of  office  emp.,  5,159  97 

Medical  examiners'  fees,           ....  1,332  50 

Rent, 560  67 

Advertising  and  printing,         ....  1,377  14 

Postage,  express  and  telegraph,        .          .          .  1,048  23 

Legal  expenses,      ......  1,359  79 

Governing  bodies,            .          .          .          .          .  713  00 

Official  publication,        .          .          .          .          .  750  00 

Insurance  departments,           .          .          .          .  134  00 

Supplies, 828  60 

Pay  roll  (supreme  session),      ....  2,552  70 

Incidentals,            ......  1,414  54 

Total  disbursements,        .... 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $88,365.07;  emergency 
fund,  $52,050;  expense  fund,  $2,098.85,        .  .  .  . 

Ledger  Assets. 
Real  estate,  .......... 

Bonds  (schedule  A),       . 

Cash  in  office,         ......... 

Cash  in  bank,         ......... 

Total  ledger  assets, ........ 

Non-Ledger  Assets. 
Interest  accrued,   ......  $420  83 

Assessments  held  by  subordinate  bodies,  .  40,420  26 

Deposit  in  Derby  Savings  Bank,  Derby,  Conn.,  237  25 

Total  non-ledger  assets,    .... 

Gross  assets,  ......... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 


,475  48 


439,961  56 


$142,513  92 


$6,500  00 

45,550  00 

21  05 

90,442  87 

$142,513  92 


41,078  34 
$183,592  26 

750  00 


Total  admitted  assets, 


$182,842  26 
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Liabilities. 
Death  claims  due  and  unpaid  (25),  .  .  $29,000  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .  202  41 

Total, $29,202  41 

Balance, $153,639  85 

Unmatured  Death  Liabilities. 

Claims  resisted  (2), $2,500  00 

Claims  reported,  not  in  process  (12),         .  .  14,000  00 

Total, $16,500  00 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,   . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

18,590    $21,380,500  00 

2,333         1,570,500  00 

20,500  00 


20,923     $22,971,500  00 
2,531         2,350,250  00 


18,392    $20,621,250  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 

5,480   $6,014,000  00 

584     346,000  00 

4,000  00 

6,064   $6,364,000  00 
814     707,250  00 

5,250   $5,656,750  00 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Cl's  p'd  during  the  year. 


35 
304 


339 

299 


$44,250  00 
396,500  00 

$440,750  00 
393,250  00 


7 
79 


86 
76 


$7,750  00 
104,000  00 

mi,750  00 
100,250  00 


Cl's  unp'd  Dec.  31,  1905,               *39          *$45,500  00 

Schedule  A.    Bonds  owned  by  the  Cobpo 

Municipal  Bonds.                                       Book  Value. 

York,  Me.,  3s,  1938-47, $10,000  00 

New  York,  N.  Y.,  SJs,  1954,       ....           15,000  00 
Cleveland,  C,  4s,  1916, 20,550  00 

10 

RATION. 

Rate. 

90 

100 

104 

$11,500  00 

Market  Value. 
$9,000  00 
15,000  00 
20,800  00 

$45,550  00 

$44,800  00 

SUPREME  CONCLAVE  IMPROVED   ORDER  HEPTASOPHS. 

Incoriiorated  in  Maryland  Aug.  28,  1878.    Admitted  to  Massachusetts  July  10,  1893. 

M.  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Principal  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Aid. 

Income. 
Of  Governing  Body. 


Benefit  certificate  fees,  . 
Expense  assessments. 


$9,699  50 
94,878  81 


*  Not  including  1  resisted  claim  of  $2,000  in  which  the  court  decided  in  favor  of  the  corporation. 
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Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant, 
Interest,        ...... 

Sale  of  supplies,     ..... 

All  other  sources,  ..... 

Total  income,  .  . 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $9,699.50;  medical  examiners' 

fees,  $13,569;  annual  dues,  $272,629,    .  .  $295,897  50 

Deduct  amount  paid  governing  body,       .  .  23,268  50 


$1,260,533  05 

13,569  00 

20,954  18 

1,792  59 

413  44 

$1,401,840  57 


Balance  retained, $272,629  00 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $84,851.85;  emergency 
fund,  $497,585.36;  expense  fund,  $16,273.73, 

Total, 

Disbursements. 

Death  claims, $1,190,435  58 

Commissions  and  fees  of  organizers,          .          .  15,117  72 

Salaries  of  organizers  not  paid  by  commissions,  17,009  33 

and  other  compensation  of  officers,       .  28,283  70 

and  other  compensation  of  office  emp.,  6,757  50 

Medical  examiners'  fees,           ....  13,569  00 

Rent  and  telephones,      .....  1,768  81 

Advertising  and  printing,         ....  4,580  86 

Postage,  express  and  telegraph,        .          .          .  2,966  61 

Legal  expenses,      ......  612  95 

Governing  bodies,            .          .•         .          .          .  10,552  18 

Official  publication, 14,452  16 

Insurance  departments,           .          .          .          .  431  00 

Supplies,       . 2,067  50 

Incidentals,  .......  4,513  35 

Total  disbursements,        .... 

Balance  Dec.  31,  1905,  viz.:  death  fund,  $100,139.89;  emergency 
fund,  $571,106.57;  expense  fund,  $16,186.80, 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,         ......... 

Total  ledger  assets, .  .  .  .  .  .  .  . 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .  $113,700  00 

Funds  in  hands  of  supreme  officers,  .  .  3,400  00 

Due  for  supphes,   .  .  .  .  .  .  146  15 

Total  non-ledger  assets,    .... 

Gross  assets,  ......... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Total  admitted  assets,      ....... 


598,710  94 
,000,551  51 


1,313,118  25 


$687,433  26 

$541,502  12 
145,931  14 

$687,433  26 


117,246  15 
$804,679  41 

4,646  87 
,032  54 
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Unmatueed  Death  Liabilities. 
Claims  in  process  of  adjustment  (16),        .  .  $31,500  00 

resisted  (4), 4,000  00 

reported,  not  in  process  (81),         .  .  125,725  00 


Total, 


In  force  Dec.  31,  1904,  . 
Written  during  the  year. 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year. 

In  force  Dec.  31,  1905,   . 


$161,225  00 


Exhibit  op  Certificates. 

Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


62,299     $92,793,000  00 

3,131 

$4,086,000  00 

8,965        8,809,000  00 

451 

470,000  00 

115,000  00 

- 

11,000  00 

71,264  $101,717,000  00 
5,268        6,086,500  00 


3,582 
415 


$4,567,000  00 
430,500  00 


65,996    $95,630,500  00       3,167      $4,136,500  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,     . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


78 
775 


853 
752 


101 


$132,575  00 
1,246,114  00 

$1,378,689  00 
1,190,436  00 

$188,253  00 
27,028  00 


4 

27 


31 

27 


101 


County  and  Municipal  Bonds. 
Essex  County,  New  Jersey,  4s,  1943, 
Allegheny  County,  Pennsylvania,  4s,  1933, 
Lackawanna  Co.,  Pennsylvania,  4Js,  1922,  1923, 
Luzerne  County,  Pennsylvania,  4s,  1928, 
San  Diego,  CaL,  4+s,  1936, 
Danbury,  Conn.,  4s,  1936-42, 
Chicago,  III.,  4s,  1922, 
Baltimore,  Md.,  S^s,  1940, 
Boston,  Mass.,  3^8,  1932,  1934, 
St.  Louis,  Mo.,  3is,  1922, 
Camden,  N.  J.,  4s,  1932,    . 
Jersey  City,  N.  J.,  4s,  1932, 
Jersey  City,  N.  J.,  Us,  1927, 
Newark,  N.  J.,  3is,  i955, 
Buffalo,  N.  Y.,  Sh,  1923,  1927, 
New  York,  N.  Y.";  S^s,  1952, 
New  York,  N.  Y.,  3*s,  1953, 
Durham,  N.  C,  i^s,  1941, 
Cleveland,  O.,  4s,  1922,      . 
Cincinnati,  O.,  3is,  1952,  . 
Columbus,  O.,  4s"  1933,     . 
Toledo,  0.,  4s,  1924, 
Allegheny  City,  Pa.,  3*s.  1930, 
Easton,  Pa.,  3^8,  1932,       . 
Philadelphia,  Pa.,  3is,  1934, 
Scranton,  Pa.,  4s,  1933,     . 
Steelton,  Pa.,  3^3,  1920,    . 
York,  Pa.,  S^s,  1933, 


$161,225  00 

4 

ED    BY    THE   CORPOR 

ATION. 

Book  Val 

le. 

Kate. 

S16,275  00 

107f 

20,800 

00 

106| 

3, 

20,820 

50 

111 

20,794  00 

107 

16,323 

00 

109 

22,338 

75 

104 

20,850 

00 

103f 

24,640 

00 

106i 

42,300 

00 

100 

14,568 

75 

98i 

11,025 

00 

108 

26,018 

75 

100+ 

10,800 

00 

108 

10,275 

00 

102 

15,075 

00 

100 

10,600 

00 

98| 

15,253 

12 

98f 

10,725 

00 

104 

26,187 

50 

103 

25,931 

25 

102i 

10,125 

00 

102     » 

20,350 

00 

105 

15,787 

50 

101 

17,791 

50 

101 

10,275 

00 

102f 

10,730  00 

110 

28,280  00 

101 

10,125 

00 

100 

$4,500  00 
39,000  00 

$43,500  00 
40,650  00 

$2,850  00 
200  00 

$2,650  00 


Market  Value. 

$16,143  75 
21,275  00 
22,200  00 
21,400  00 
16,350  00 
21,840  00 
20,725  00 
23,430  00 
40,000  00 
14,737  50 
10,800  00 
25,125  00 
10,800  00 
.10,200  00 
•15,000  00 
■,"9,875  00 
14,812  50 
10,400  00 
25,750  00 
25,562  50 
10,200  00 
21,000  00 
15,150  00 
17,574  00 
10,275  00 
11,000  00 
28,280(00 
10,000  00 
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Pawtucket,  R.  I.,  4s,  1944, 
Memphis,  Tenn.,  4is,  1928, 
Nashville,  Tenn.,  4s,  1927, 


Book  Value. 

$15,862  50 

10,525  00 

10,050  00 

$541,502  12 


Rate. 
106 
109 
101* 


Market  Value. 

$15,900  00 

10,900  00 

10,150  00 

$536,855  25 


THE   SUPREME   LODGE   KNIGHTS  AND   LADIES   OF  HONOR. 

Incorporated  in  Kentucky  April  1, 1878.    Commenced  business  Sept.  19,  1877. 

Lorenzo  B.  Lockard,  President.    .  George  D.  Tait,  Secretary. 

Principal  Office,  4^9  N.  Pennsylvania  Street,  Indiana'polis,  Ind. 


Income. 
Of  Governing  Body. 
Per  capita  tax,  S2,399.46;  expense  assessments,  S148,203, 
Assessments  (death), 
Interest,  $13,074.71;  rent,  $567.50, 
Sale  of  supplies,     .... 
Salaries  and  commissions  refunded. 
Court  costs  refunded. 
All  other  sources,  .... 

Total  income. 


$150,602  46 

1,413,466  18 

13,642  21 

3,561  13 

2,132  96 

374  67 

199  00 

$1,583,978  61 


Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  119,000;   annual  dues,  $299,- 

277.94, $318,277  94 

Deduct  amount  paid  governing  body,       .  .  2,399  46 

Balance  retained, $315,878  48 

Balance  Dec.  31,  1904,  viz.:    death  fund,  $364,321.77;    expense 
fund,  $17,750.25,        . 


Total, 

Disbursements. 
Death  claims,         ......       $1,388,839  55 

Commissions  and  expenses  of  organizers,            .  15,861  33 

Salaries  of  organizers  not  paid  by  commissions,  30,722  78 

and  other  compensation  of  officers,       .  14,123  09 

and  other  compensation  of  office  emp.,  12,736  45 

Maintenance  of  building,         ....  2,601  31 

Advertising,           ......  740  07 

Postage, 2,780  63 

Legal  expenses,      ......  2,408  13 

Official  pubhcation,         .          .          .          .          .  9,817  40 

Insurance  departments,           ....  422  25 

Supplies,       . 4,949  87 

Commissions  paid  grand  and  subordinate  lodges,  29,589  40 

Expenses  connected  with  field  work,         .          .  8,625  38 


382,072  02 
$1,966,050  63 
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Mileage  and  per  diem  (supreme  lodge),   .  .  $4,386  50 

Incidentals, 4,384  00 

Total  disbursements,        ....       

Balance  Dec.  31,  1905,  viz.:   death  fund,  S399,583.40;   expense 
fund,  $33,479.09, 


Ledger  Assets. 


Real  estate,  . 

Bonds  (schedule  A), 

Cash  in  bank. 

Furniture,  fixtures  and  safes. 

Bills  receivable, 

Total  ledger  assets, . 


Non-Ledger  Assets. 
Interest  due,  $1,876.66;  accrued,  $1,772.63, 
Market  value  of  bonds  over  book  value,   . 
Assessments  held  by  subordinate  bodies, 
Supphes,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,    . 

Gross  assets,  ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 

Total, - 

Total  admitted  assets,      .... 

Liabilities. 
Death  claims  due  and  unpaid  (15), 


Balance,  ......... 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (21),  .  .  .  $21,000  00 

in  process  of  adjustment  (119),      .  .  132,550  00 


$3,649  29 

2,246  70 

131,550  00 

2,366  37 


H,176  12 
2,366  37 


resisted  (3), 
Total,     . 


In  force  Dec.  31,  1904,    . 
Written  during  the  year, 

Total,     . 
Ceased  during  the  year. 


2,500  00 


1,532,988  14 

$433,062  49 

$63,151  13 

270,690  80 

94,717  09 

4,176  12 

327  35 

$433,062  49 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

76,109  $79,908,000  00 
18,675   15,069,750  00 


139,812  36 

$572,874  85 

6,542  49 
$566,332  36 

13,500  00 

$552,832  36 


$156,050  00 


Mass.  Business. 
Number.  Amount. 

2,225   $2,136,500  00 
361     230,750  00 


94,784  $94,977,750  00 
11,696   10,513,750  00 


2,586   $2,367,250  00 
202     175,500  00 


In  force  Dec.  31,  1905, 


83,088    $84,464,000  00        2,384      $2,191,750  00 
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Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905, 


152 
1,228 

1,380 
1,222 

158 


158 


$172,050  00 
1,402,500  00 

Sl,574,550  00 
1,388,840  00 

$185,710  00 
16,160  00 


2 
35 


37 
35 


State,  County  and  Municipal  Bonds. 
Massachusetts  3s,  1909, 
Tennessee  3s,  1913,  .... 
Cook  County,  Illinois,  4s,  1911, 
Jefferson  County,  Indiana,  4s,  1906-18, 
Geogobic  County,  Michigan,  4s,  1906, 
Vincennes,  Ind.,  4s,  1913-16, 
W.  Des  Moines,  la.,  4s,  1912, 
Cheboygan,  Mich.,  5s,  1918-23, 
Lincoln,  Neb.,  4Js,  1918,  . 
Cleveland,  O.,  4s,  1922,      . 
Cleveland,  O,,  4s,  1922,      . 
Portland,  Ore.,  4s,  1934,    . 
Altoona,  Pa.,  4s,  1934, 
Newcastle,  Pa.,  3^8,  1922, 
Oil  City,  Pa.,  4s,  1907-21, 
Oil  City,  Pa.,  4s,  1906-09, 
Scranton,  Pa.,  4s,  1918,     . 
Uniontown,  Pa.,  4s,  1928, 
Beaumont,  Tex.,  5s,  1941, 
Houston,  Tex.,  5s,  1939,    . 


$2,000  00 
38,000  00 

$40,000  00 
38,000  00 

$2,000  00 


69,550  00 

2 

$2,000  00 

BY  THE  Corporation. 

Book  Va 

ae. 

Kate. 

Market  Value. 

$19,750  00 

99i 

$19,850  00 

18,900 

00 

96i 

19,300  00 

21,367 

50 

101 

21,210  00 

22,230 

00 

102 

22,440  00 

10,000 

00 

100 

10,000  00 

10,173 

30 

103f 

10,362  50 

8,020 

00 

100 

8,000  00 

10,915 

00 

113 

11,300  00 

15,613 

50 

105 

15,750  00 

20,650 

00 

103 

20,600  00 

10,325 

00 

103 

10,300  00 

10,050 

00 

100 

10,000  00 

15,412 

50 

101 

15,150  00 

9,950 

00 

101 

10,100  00 

6,171 

00 

103 

6,180  00 

7,032 

00 

101 

7,070  00 

15,588 

00 

105 

15,750  00 

20,400 

00 

107 

21,400  00 

10,590 

00 

103 

10,300  00 

7,553 

00 

112^ 

7,875  00 

$270,690  80 

$272,937  50 

KNIGHTS  OF  COLUMBUS. 

Incorporated  in  Connecticut  March  29, 18S2.    Admitted  to  Massachusetts  April  13, 1893. 

Edward  L.  Hearn,  President.  Daniel  Colwell,  Secretary. 

Principal  Office,  23  Church  Street,  New  Haven,  Conn. 

Income. 
Of  Governing  Body. 


Per  capita  tax. 

Assessments  (death),      .... 

Medical  examiners'  fees  paid  by  applicant. 

Interest,  $41,210.02;  rent,  $176.06, 

Sale  of  supplies,     ..... 

Advertising  official  publication, 

All  other  sources,  ..... 


$131,556  50 

533,249  16 

3,703  50 

41,386  08 

9,275  13 

3,255  66 

75  58 


Total  income. 


$722,501  61 
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Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $32,352;  medical  examiners' 

fees,  $19,470;  amiual  dues,  $208,975.78,        .        *$260,797  78 
Balance  Dec.  31,  1904,  viz.:    death  fund,  $25,000;    emergency 

fund,  $1,196,892.12;  expense  fund,  $21,634.12,     . 


$1,243,526  24 
$1,966,027  85 


Total, 

DiSBUHSBMENTS. 

Death  claims, $315,000  00 

Payments  returned  to  members,      .          .          .  284  17 

Salaries  of  organizers  not  paid  by  commissions,  18,112  40 

and  other  compensation  of  officers,       .  11,642  73 

and  other  compensation  of  office  emp.,  10,520  95 

Medical  examiners'  fees,           ....  4,747  50 

Rent,  $1,200;  taxes,  $808.25,          .          .          .  2,008  25 

Advertising  and  printing,        ....  3,967  10 

Postage,  express  and  telegraph,        .          .          .  4,632  64 

Legal  expenses,      ......  2,893  33 

Governing  bodies,           .....  49,639  26 

Official  publication,         .          .          .          .          .  23,118  64 

Insurance  departments,.          ....  542  25 

Supphes,       .......  5,590  59 

Incidentals,            ......  3,675  28 

Total  disbursements,        .... 456,375  09 

Balance  Dec.  31,  1905,  viz.:    death  fund,  $25,000;    emergency 
fund,  $1,454,3.59.69;  expense  fund,  $30,293.07,     .  .          .$1,509,6-52  76 

Ledger  Assets. 

Real  estate, $125,602  15 

Mortgages, 182,000  00 

Bonds  (schedule  A), 1,007,928  03 

Cash  in  office, 250  00 

Cash  in  bank,    _ ,      .          .          .  188,872  58 

Special  deposit  in  Canada,       .......  5,000  00 

Total  ledger  assets,  . $1,509,652  76 

Non-Ledger  Assets. 
Interest  accrued,   ......  $11,612  50 

Assessments  held  by  subordinate  bodies,  .  47,571  24 

Furniture,  fixtures  and  safes,  .  .  .  5,539  13 

Supplies,  printed  matter  and  stationery,  .  .  7,000  00 

Total  non-ledger  assets,    ....       

Gross  assets,  .         . 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,  .  .  .  $5,539  13 
Supplies,  printed  matter  and  stationery,  .  .  7,000  00 
Special  deposit  in  Canada,  ....  5,000  00 
Book  value  of  bonds  over  market  value,  .  .  46,882  03 
Total, 


71,722  87 
L,581,375  63 


Total  admitted  assets, 


64,421  16 
[,516,954  47 


*  All  retained  by  subordinate  bodies. 
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Liabilities. 
Death  claims  due  and  unpaid  (11  and  fractions  of  2  claims), 


Balance, 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (30), 
Claims  resisted  (23), 
Total,    .  . 


$31,000  00 
23,000  00 


Sll,450  00 
11,505,504  47 


$54,000  00 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

43,314  $43,821,000  00 
8,088    8,646,000  00 


Mass.  Bosiness. 
Number.  Amount. 


9,626 

745 


),687,000  00 
750,000  00 


51,402 
1,927 


$52,467,000  00 
1,943,000  00 


10,371     $10,437,000  00 
415  417,000  00 


In  force  Dec.  31,  1905,   .         49,475     $50,524,000  00 
Exhibit  of  Death  Claims. 


9,956     $10,020,000  00 


Total  Cl.ums.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,    . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


37 
337 


374 
310 


64 


$37,450  00 
343,000  00 

$380,450  00 
315,000  00 

$65,450  00 


11 
70 


81 
73 


Schedule  A.    Bonds  owned  by  the  Corporation. 


State  and  Municipal  Bonds. 
Massachusetts  3+s,  1942,   . 
Louisville,  Ky.,  SJs,  1943, 
Boston,  Mass.,  SJs,  1932,  . 
Holvoke,  Mass.,  3U,  1930, 
Buffalo,  N.  Y.,  3^8,  1927, 
Elmira,  N.  Y.,  3is,  1906-27, 
New  York,  N.  Y.,  SJs,  1942, 
New  York,  N.  Y.,  3*s,  1952, 
New  York,  N.  Y.,  3^8,  1953, 
New  York,  N.  Y.,  3^8,  1954, 
McKeesport,  Pa.,  4s,  1919-25, 

Railroad  Bonds. 
Atlantic  Coast  4s,  1952,     . 
Boston  &  Albany  4s,  1913, 
Central  of  New  .Jersey  5s,  1987, 
Chicago  &  Northwestern  3Js,  1987,     . 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Illinois  Central  3+s,  1953, 
Lake  Shore  &  Michigan  Southern  3Js,  1997, 
Louisville  &  Nashville  4s,  1940, 
Montana  Central  5s,  1937, 
New  York  Central  &  Hudson  River  3^3,  1997, 
New  York  Central  &  Hudson  River  S^s,  1997, 
New  York,  New  Haven  &  Hartford  3^8,  1947, 
St.  Louis,  Iron  Mount.  &  Southern  4s,  1933, 
St.  Louis,  Iron  Moun.  &  Southern  4s,  1933, 
Terminal  Association  of  St.  Louis  4s,  1953, 


Book  Value. 
$24,282  50 
25,762  50 
26,437  50 
24,979  68 
14,040  00 
23,100  00 
27,992  03 
26,343  75 
49,918  75 
46,028  75 
21,680  00 

30,605  00 
54,750  00 
48,701  25 
55,975  00 
24,970  00 
44,943  75 
56,125  00 
52,565  28 
24,800  00 
56,125  00 
50,260  42 
52,671  87 
48,495  00 
47,375  00 
49,000  00 

$1,007,928  03 


Rate. 

105t 

100 

100 

100 

100 

100 
99 
98| 
9Sf 

100 

106 

100 
102 
131f 

97i 
103f 

94 

99f 
103* 
117| 

981 

981 

95 

94 

94 
100 


$11,000  00 

72,000  00 

$83,000  00 
75,000  00 

$8,000  00 


Market  Value. 
S23,155  00 
25,000  00 
25,000  00 
24,000  00 
13,000  00 
22,000  00 
26,205  30 
24,687  50 
48.387  50 
46,000  00 
21,200  00 

30,000  00 
51,000  00 
48,747  50 
48,750  00 
22,825  00 
42,300  00 
49,875  00 
51,750  00 
23,425  00 
49,062  50 
49,062  50 
47,500  00 
49,820  00 
47,000  00 
50,000  00 

$959,752  SO 
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SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  in  Missouri  June  20, 1884.*    Commenced  business  June  30,  1873. 

J.  C.  Sheppard,  President.  Noah  M.  Givan,  Secretary 

Principal  Office,  816  Olive  Street,  St.  Louis,  Mo. 

Income, 

Of  Governing  Body. 


Expense  assessments, 

Assessments  (death), 

Interest, 

Sale  of  supplies,     . 

Benefit  certificates, 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Memb'ship  fees,  $434.50;  annual  dues,  $160,504,        t$160,938  50 
Balance  Dec.  31,  1904,  viz.:   death  fund,  $31,009.38;   expense 
fund,  $33,929.10, 

Total, 

Disbursements. 
Death  claims,         .  .  .  .  .  .       $2,741,885  29 

Commissions  and  fees  of  organizers,          .          .  33,504  18 

Salaries  and  other  compensation  of  oflficers,       .  11,889  71 

Salaries  and  other  compensation  of  office  emp.,  12,107  94 

Medical  examiners'  fees,           ....  2,333  31 

Rent,  $2,700;  taxes,  $4.04,     ....  2,70404 

Advertising  and  printing,        ....  3,674  40 

Postage,  express  and  telegraph,        .          .          .  2,704  34 

Legal  expenses,      ......  1,742  48 

Governing  bodies,           .....  6,031  70 

OflScial  pubhcation, 2,500  00 

Insurance  departments,           ....  678  51 

Supreme  lodge  session,   .....  14,243  31 

Incidentals, 1,968  14 

Total  disbursements,        ....       


$80,769  77 

2,729,665  43 

4,073  58 

606  03 

1,655  00 

126  01 

i2,816,895  82 


64,938  48 


2,881,834  30 


2,837,967  35 


Balance  Dec.  31,  1905,  viz.:    death  fund,  $22,130.10;    expense 
fund,  $21,736.85,        . $43,866  95 

Ledger  Assets. 
Cash  in  office,         ......... 

Cash  in  bank,         .  . 

Special  deposit  in  North  Carolina,    .  .  . 

Deposited  in  court  in  contested  case,        ..... 


Total  ledger  assets, 


$1,955  93 

36,281  82 

4,000  00 

1,629  20 

$43,866  95 


*  Incorporated  in  Kentucky  March  20, 1876. 


t  All  retained  by  subordinate  bodies. 
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Non-Ledger  Assets. 
Interest  due,  .... 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery. 
Due  from  subordinate  bodies. 
Judgment  (J.  R.  Breckenridge) , 
Total  non-ledger  assets,    . 

Gross  assets,  ...... 

Assets^not  admitted. 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Judgment  (R.  C.  Breckenridge), 

Total, - 


$315  18 
226,841  37 
8,613  01 
1,852  09 
373  45 
2,691  05 


58,613  01 
1,852  09 
2,691  05 


$240,686  15 


Total  admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid  (9  and  fraction 

of  1  claim), $15,400  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .                    82  14 
Total, 

Balance,  ......... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (303),  .  .  $535,350  00 

resisted  (14), 18,500  00 

reported,  not  in  process  (87),         .  .  151,987  50 


284,553  10 


13,156  15 
$271,396  95 


15,482  14 
$255,914  81 


Total,    . 

Exhibit  of  Certificates. 

$705,837  50 

Total  Bdsiness. 
Number.                  Amount. 

Mass. 
Number. 

Business. 

Amount. 

In  force  Dec.  31,  1904,   . 
Written  during  the  year. 
Increased  during  the  y'r. 

49,175 
2,769 

$82,334,000  00 

2,489,500  00 

9,000  00 

$84,832,500  00 
18,872,300  00 

$65,960,200  00 

3,279 
37 

$5,507,500  00 

30,000  00 

500  00 

Total,    . 
Ceased  during  the  year, 

51,944 
11,818 

3,316 

876 

$5,538,000  00 
1,577,300  00 

In  force  Dec.  31,  1905,   . 

40,126 

2,440 

$3,960,700  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Mass 
Number. 

.  Claims. 

Amount. 

Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

358 
1,558 

1,916 
1,503 

413 

$660,671  00 
2,808,338  00 

$3,469,009  00 
2,741,885  00 

$727,124  00 
5,886  00 

33 

116 

$56,500  00 
200,800  00 

Total,     . 
Cl's  p'd  during  the  year. 

149 
115 

$257,300  00 
201,500  00 

Balance, 
Ded's  by  compromising. 

34 

$55,800  00 

Cl's  unp'd  Dec.  31,  1905, 

413 

$721,238  00 

34 

$55,800  00 
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ENDOWMENT  RANK  KNIGHTS  OF  PYTHIAS. 

Incorporated  in  the  District  of  Colum))ia  Oct.  5,  1S75.    Commenced  business  Nov.  7,  1877. 

Charles  F.  S.  Neal,  President.  Carlos  S.  Hardy,  Secretary  ^ 

Principal  Office,  1220  Manhattan  Building,  Chicago,  III. 

Income. 


Membership  fees,  ....... 

Expense  assessments,     ...... 

Assessments  (death),      ...... 

Interest,  $34,641.44;  rent,  1585.85, 

Sale  of  supphes,     ....... 

Refund  on  account  of  death  claim, 

Received  from  Lexington  Co.,  .... 

Increase  in  book  value  of  Lexington  hotel  investment, 
All  other  sources,  ....... 

Total  income,  ....... 

Balance  Dec.  31,  1904, 


Total,    .  .  .  .  . 

Disbursements 
Death  claims,         .... 

Advance  payments  returned,  . 

Commissions  and  fees  of  solicitors,  . 

Commissions  and  fees  of  local  secretaries 

Salaries  of  officers. 

Salaries  and  other  compensation  of  office  emp, 

Medical  examiners'  fees. 

Rent,   ...... 

Advertising  and  printing, 
Postage,  express  and  telegraph, 
Governing  bodies, 
Official  publication, 
Insurance  departments, 
Expenses  on  account  of  death  claims. 
Depreciation  in  ledger  assets, 
Incidentals,  ..... 

Total  disbursements, 


Balance  Dec.  31,  1905, 


Real  estate,  . 

Mortgages,    . 

Bonds  (schedule  A), 

Cash  in  office, 

Cash  in  bank, 

Due  from  supreme  lodge, 

Lexington  hotel  investment. 

All  other, 

Total  ledger  assets, 


Ledger  Assets. 


S15,181  00 

208,471  96 

1,876,247  96 

35,227  29 

1,146  78 

700  00 

1,300  00 

53,521  00 

1,360  89 

$2,193,156  88 
1,017,418  20 

$3,210,575  08 


[,458,004  95 

597  25 

102,095  75 

116,214  20 

10,999  92 

22,477  88 

30,305  50 

3,870  OOr 

9,933  83 

9,174  56 

3,558  40 

1,183  55 

714  32 

6,087  47 

4,203  61 

13,532  79 


1,792,953  98 
$1,417,621  10 


$21,800  00 

20,000  00 

912,564  92 

300  00 

131,051  40 

3,317  78 

328,521  00 

66  00 

[,417,621  10 
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Non-Ledger  Assets. 

Interest  accrued, $7,198  34 

Rents  due, 175  00 

Assessments  held  by  local  secretaries,       .          .  9,499  38 

Furniture,  fixtures  and  safes,            .          .          .  5,148  65 

Due  from  solicitors,        .....  987  36 

Total  non-ledger  assets,    ....       


Gross  assets,  ........ 

Assets  not  admitted. 
Furniture,  fixtures  and  safes,  .  .  .  $5,148  65 
Bal's  due  from  organizers,  not  secured  by  bonds,  987  36 
Book  value  of  bonds  over  market  value,  .  .  15,217  42 
Cash  held  in  escrow  by  National  Surety  Co.,  .  10,000  00 
Total, 


$23,008  73 
.  $1,440,629  83 


Total  admitted  assets,      ....... 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  .  28,510  65 

Advance  assessments,     .....  1,923  72 

Total,    .  .  .  .  .  .  .       

Balance,  ......... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (21),        .  .  $36,500  00 

resisted  (8), 19,000  00 

reported,  not  in  process  (43),         .          .              68,500  00 
Total, 


31,353  43 
$1,409,276  40 


30,434  37 

:, 378,842  03 


$124,000  OO 


In  force  Dec.  31,  1904, 
Written  during  the  year 
Increased  during  the  y'r 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Exhibit  of  Certificates, 

Total  Bdsiness. 
Number.  Amount. 

68,203  $109,787,000  00 

14,796   17,092,500  00 

560,000  00 


Mass.  Business. 
Number.  Amount. 


82,999  $127,439,500  00 
8,142       10,234,000  00 


1,2.35 
346 


1,.581 
238 


$1,689,000  00' 

337,000  00' 

7,000  00 

$2,033,000  00 
248,000  00 


74,857  $117,205,500  00 
Exhibit  of  Death  Claims. 


1,343       $1,785,000  00 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

TOTA 

Number. 

78 
793 

L  Claims. 

Amount. 

$155,000  00 
1,468,500  00 

$1,623,500  00 
1,458,005  00 

$165,495  00 
41,495  00 

$124,000  00 

Mass 
Number. 

2 
14 

Claims. 

Amount. 

$4,000  00 
24,000  00 

Total,     . 
Cl's  p'd  during  the  year, 

871 
799 

16 
16 

$28,000  00 
27,300  00 

Balance, 
Ded's  by  compromising. 

72 

- 

$700  00 
700  00 

Cl's  unp'd  Dec.  31,  1905, 

72 

- 

- 
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Schedule  A.  Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds 
Alabama  5s,  1906,    . 
Arizona  Territory  5s,  1953 
Colorado  4s,  1922,     . 
Idaho  5s,  1915, 
Louisiana  4s,  1914,  . 
Massachusetts  3^3,  1933, 
Mississippi  6s,  1907, 
North  Carolina  4s,  1910, 
North  Dakota  4s,  1914, 
Tennessee  4^s,  1913, 
Tennessee  3s,  1913,  . 
Utah  4s,  1916, 

Jefferson  County,  Alabama,  4^s,  1931 
Hillsboro  County,  Florida,  4s,  1933, 
Saline  County,  Illinois,  4^s,  1910, 
Greene  County,  Indiana,  6s,  1907-12, 
Starke  County,  Indiana,  4^s,  1907—16, 
Marshall  County,  Mississippi,  5s,  1911-30, 
Anderson  County,  South  Carolina,  5s,  1924 
Whatcom  County,  Washington,  4+s,  1922, 
'Mobile,  Ala.,  5s,  1919, 
Tuscaloosa,  Ala.,  4^s,  1921, 
Orlando,  Fla.,  5s,  1933,      . 
Abbeville,  Ga.,  6s,  1924,    . 
Brunswick,  Ga.,  5s,  1921, 
Griffin,  Ga.,  5s,  1918  and  1919, 
Waycross,  Ga.,  5s,  1929,    . 
Bradley,  111.,  5s,  1908-17, . 
Chicago,  111.,  4s,  1908, 
Chicago,  111.,  4s,  1921, 
Galesburg,  111.,  4^s,  1913, 
Kewanee,  111.,  5s,  1924,      . 
Cla^ks^dlle,  Ind.,  4^3,  1907-1910 
Ada,  I.  T.,  5s,  1924, 
Durant,  I.  T.,  5s,  1924,      . 
Tishomingo,  I.  T.,  5s,  1924, 
Tulsa,  I.  T.,  5s,  1925, 
Vinita,  I.  T.,  5s,  1923, 
Emporia,  Kan.,  4s,  1921,  . 
Topeka,  Kan.,  5s,  1909  and  1910, 
Uniontown,  Ky.,  5s,  1924, 
Winchester,  Ky.,  6s,  1910, 
Minden,  La.,  5s,  1934, 
Hyattsville,  Md.,  5s,  1934, 
Belding,  Mich.,  4s,  1916,    . 
Fairview,  Mich.,  4^8,  1935, 
Ironwood,  Mich.,  4^s,  1915, 
Detroit,  Minn.,  5s,  1918,    . 
Duluth,  Minn.,  4s,  1921,    . 
Halstead,  Minn.,  5s,  1909, 
Greenville,  Miss.,  5s,  1920, 
Green^^lle,  Miss.,  6s,  1928, 
Gulfport,  Miss.,  5*s,  1925, 
Bethany,  Mo.,  4s,  1925,     . 
Excelsior  Springs,  Mo.,  5s,  1921 
St.  Joseph,  Mo.,  4s,  1920, 
Deer  Lodge,  Mont.,  4^s,  1922, 
Glendive,  Mont.,  5s,  1925, 
Miles  City,  Mont.,  5s,  1917, 
Lincoln,  Neb.,  4s,  1914,  1919, 
Guttenburg,  N.  J.,  5s,  1913, 
Hickory,  N.  C,  5s,  1934,   . 
High  Point,  N.  C,  5s,  1934, 
Loraine,  O.,  4is,  1925, 
Miamisburg,  O".,  4s,  1930, 
El  Reno,  Okla.,  4s,  1923,  . 
Charleroi,  Pa.,  4is,  1928,  . 
Burroughs,  S.  C,  5s,  1925, 


Book  Value. 
$34,005  50 

4,460  00 
36,400  00 
15,273  00 
21,375  00 
36,815  75 
10,580  00 
20,775  00 
54,065  00 

3,225  00 
46,985  00 
53,337  50 
15,562  50 
14,625  00 

8.200  00 
10,370  00 
10,000  00 
10,736  00 

5,212  50 
5,125  00 

10,500  00 
5,125  00 

10,700  00 
6,742  20 
4,340  00 

10,580  00 
2,212  00 
8,511  60 

25,027  50 

25,500  00 

15,824  25 
5,573  50 
1,515  00 

10,250  00 
6,360  00 
4,975  00 
5,387  50 
5,300  00 
4,010  00 

10,286  00 
6,105  00 
2,160  00 
6,096  00 
6,720  00 
5,000  00 

10,725  00 

5.201  50 
5,262  50 
1,020  00 
5,150  00 
7,599  80 
1,000  00 

10,618  00 
5,000  00 
5,362  50 

10,000  00 
9,983  47 
5,150  00 
2,100  60 
7,045  50 

10,700  00 
7,227  50 
5,400  00 
5,562  50 
5,325  00 
4,850  00 
4,234  00 
5,125  00 


Rate. 

lOOi 

109 

102i 

100 

104i 

104i 

101 

103 

103 

105 

96i 
104 
104 
100 
103 
106 
103 
102 
102 
100 
111 
102 
106 
112 
106 
102 
104 
103 
lOOi 
103i 
100 
106 
103 
100 
100 
100 
100 
100 
101 
103 
100 
103 
100 
105 
102 
108 
106 
104 
102 
100 
100 
110 
104 

95 
100 
102 
104 
102 
102 
102 
102 
104 
103 
112 
105 

92 
107 
102 


Market  Value. 

$33,165  00 

4,360  00 

35,875  00 

15,000  00 

20,850  00 

36,487  50 

10,100  00 

20,600  00 

51,500  00 

3,150  00 

47,285  00 

52,000  00 

15,600  00 

15,000  00 

8,240  00 

10,600  00 

10,300  00 

10,200  00 

5,100  00 

5,000  00 

11,100  00 

5,100  00 

10,600  00 

6,720  00 

4,240  00 

10,200  00 

2,080  00 

8,240  00 

25,125  00 

25,875  00 

15,000  00 

5,300  00 

1,545  00 

10,000  00 

6,000  00 

5,000  00 

5,000  00 

5,000  00 

4,040  00 

10,300  00 

6,000  00 

2,060  00 

6,000  00 

6,300  00 

5,100  00 

10,800  00 

5,300  00 

5,200  00 

1,020  00 

5,000  00 

7,000  00 

1,100  00 

10,400  00 

4,750  00 

5,000  00 

10,200  00 

10,400  00 

5,100  00 

2,040  00 

7,140  00 

10,200  00 

7,280  00 

5,150  00 

5,600  00 

5,250  00 

4,600  00 

4,280  00 

5,100  00 
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Greer,  S.  C,  5s,  1924, 
Wise,  S.  C,  5s,  1932, 
Beresford,  S.  Dak.,  4Js,  1922, 
Sioux  Falls,  S.  Dak.,  5s,  1925, 
Dyersburg,  Tenn.,  5s,  1934, 
Morristown,  Tenn.,  5s,  1935, 
Denton,  Tex.,  5s,  1945,      . 
Fort  Worth,  Tex.,  4s,  1941, 
Gainesville,  Tex.,  5s,  1944, 
San  Antonio,  Tex.,  4is,  1920, 
Waco,  Tex.,  5s,  1934, 
Weatherford,  Tex.,  4s,  1944, 
Big  Stone  Gap,  Va.,  5s,  1934, 
Emporia,  Va.,  5s,  1934,     . 
Clarksburg,  W.  Va.,  5s,  1925, 
Fairmont,  W.  Va.,  Us,  1936, 
Janesville,  Wis.,  4s,  1912-18, 
Manitowoc,  Wis.,  4s,  1914, 
Montello,  Wis.,  5s,  1906-20, 
Sheridan,  Wyo.,  5s,  1915, 

Railroad  Bonds. 
Cliicago,  West  Division  Street  R'y  4*s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$5,212  50 

102 

$5,100  00 

6,255  00 

103 

6,180  00 

3,000  00 

98 

2,940  00 

11,187  50 

107 

10,700  00 

8,400  00 

100 

8,000  00 

10,900  00 

100 

10,000  00 

10,375  00 

107 

10,700  00 

4,825  00 

98 

4,900  00 

5,225  00 

106 

5,300  00 

7,280  00 

102 

7,140  00 

5,625  00 

110 

5,500  00 

7,000  00 

85 

5,950  00 

2,680  25 

100 

2,500  00 

10,950  00 

100 

10,000  00 

10,350  00 

100 

10,000  00 

7,140  00 

101 

7,070  00 

6,045  00 

102 

6,120  00 

10,100  00 

102 

10,200  00 

5,162  50 

107 

5,350  00 

10,431  00 

106 

10,600  00 

2,850  00 

95 

2,850  00 

$912,564  92 

$897,347  50 

THE   LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28, 1890.    Admitted  to  Massacliusetts  Nov.  22, 1899. 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  4-43  West  Eleventh  Street,  Erie,  Pa. 

Income. 

Of  Governing  Body. 


Membership  fees,  . 

Per  capita  tax, 

Assessments  (death,  $874,210 

Interest, 

Sale  of  suppUes,     . 

Payment  by  lodges, 


19;  emergency,  $45,937.07), 


Total  income. 


Membership   fees, 

fees,  $6,489;  annual  dues,  $177,114, 
Deduct  amount  paid  governing  body. 


Fees  and  Dues  of  Subordinate  Bodies. 
,652;  medical   examiners' 

$192,255  00 
46,187  00 


\ 


Balance  retained, $146,068  00 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $13,630.88;  emergency 
fund,  $210,623.97;  expense  fund,  $29,510.13, 

Total, . 

DiSBUBSEMENTS. 

Death  claims, $649,266  68 

Fees  of  organizers,           .....  12,179  26 

Salaries  of  officers,           .          .          .          .          .  5,500  00 

Salaries  and  other  compensation  of  office  emp.,  9,708  69 


$1,828  00 
44,359  00 
920,147  26 
12,465  50 
30,150  49 
5,776  00 

[,014,726  25 


253,764  98 
$1,268,491  23 
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Rent,  ..... 
Advertising  and  printing, 
Postage,  express  and  telegraph. 
Legal  expenses. 
Official  publication. 
Insurance  departments, 
Trustees  and  auditors'  meetings, 
Incidentals,  .... 
Total  disbursements, 


$1,181  48 
9,655  90 
6,018  44 
1,028  60 

12,644  48 

83  12 

4,972  44 

5,071  60 


Balance  Dec.  31, 1905,  viz. :  death  fund,  $241,378 .  11 ;  emergency- 
fund,  $265,362.52;  expense  fund,  $44,439.91, 

Ledger  Assets. 
Mortgages,    .......... 

Cash  in  office,        ......... 

Cash  in  bank,         ,,....... 

Total  ledger  assets,  .  .  .  .  .  . 

Non-Ledger  Assets. 

Interest  due,  $800;  accrued,  $203,  . 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Due  from  subordinate  bodies. 
Total  non-ledger  assets,    . 

Gross  assets,  ...... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 

SuppUes,  printed  matter  and  stationery,  . 

Total, 

Total  admitted  assets,      ....... 

Liabilities. 
Death  claims  due  and  unpaid  (10), 

Balance,  ......... 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (14),  .  .  .  $13,500  00 

Claims  in  process  of  adjustment  (52),        .  .  47,500  00 

Total, 


$1,003  00 

69,781  90 

3,150  00 

2,000  00 

46,212  50 


53,150  00 
2,000  00 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,     . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

89,750  $79,483,000  00 
3,456    2,743,500  00 


$717,310  69 


$551,180  54 


$107,000  00 

2,391  47 

441,789  07 

$551,180  54 


122,147  40 
$673,327  94 


5,150  00 
,177  94 

6,983  32 
,194  62 


$61,000  00 


Mass.  Business. 
Number.  Amount. 


93,206  $82,226,500  00 
3,263    2,790,000  00 


1,495 
216 

1,711 

72 


L, 301, 500  00 
173,000  00 

[,474,500  00 
63,500  00 


89,943     $79,436,500  00        1,639      $1,411,000  00 
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Exhibit  of  Death  Claims. 


CFs  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total 
Number. 

56 
730 

Claims. 

Amount. 

$54,000  00 
664,500  00 

$718,500  00 
649,267  00 

$69,233  00 
1,250  00 

$67,983  00 

Mass. 
Number. 

9 

Claims. 

Amount. 

$8,000  00 

Total,    . 
Cl's  p'd  during  the  year, 

786 
710 

9 
9 

$8,000  00 
8,000  00 

Balance, 
Ded's  by  compromising. 

76 

- 

- 

Cl's  unp'd  Dec.  31,  1905, 

76 

- 

- 

SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Incorporated  in  New  Jersey  Jan.  18, 1890.    Admitted  to  Massacliu8etts  June  6, 1894. 

G.  T.  Applegate,  President.  '  Frank  S.  Fetter,  Secretary. 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 

Of  Governing  Body. 


Per  capita  tax,  $1,908.15;  expense  assessments,  $15,266.32, 
Assessments  (death),      ....... 

Interest,        .          .          .         .          . '        . 

$17,174  47 

167,888  03 

4,546  73 

Sale  of  supphes,     ........ 

Fines,            ......... 

291  56 
70  10 

Changes  in  benefit  certificates,          ..... 

64  00 

Total  income,           ....... 

$190,034  89 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $702 ;  medical  examiners'  fees, 

$1,655;  annual  dues,  $29,809.98,  .  .  $32,166  98 

Deduct  amount  paid  governing  body.       .  .  1,908  15 

Balance  retained,    .....  $30,258  83 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $21,578.41;  emergency 

fund,  $117,122.38;  expense  fund,  $774.96,    .  .  .  . 


Total, 

Disbursements. 
Death  claims,         ..... 
Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp. 
Rent,  ..... 
Postage,  express  and  telegraph. 
Legal  expenses. 
Official  publication. 
Insurance  departments. 
Supreme  council  session, 
Extension  of  the  corporation, 


139,475  75 
$329,510  64 


$152,904  84 

6,460  49 

1,770  00 

624  00 

480  80 

223  15 

301  00 

103  00 

1,341  82 

4,170  34 
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Supplies, 1349  97 

Incidentals, 1,242  69 

Total  disbursements,        ....      

Balance  Dec.  31,  1905,  viz.:  death  fund,  $25,972.42;  emergency 
fund,  $132,226.63;  expense  fund,  $1,339.49, 

Ledger  Assets. 
Bonds  (schedule  A),       . 
Cash  in  bank,         ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes,            .          .          .                 $791  00 
Supphes,  printed  matter  and  stationery,  .          .                   675  00 
Total  non-ledger  assets,    ....       

Gross  assets,  ......... 

Assets  not  admitted. 

Furniture,  fixtures  and  safes,  .  .  .  $791  00 

Supplies,  printed  matter  and  stationery,  .  .  675  00 

Book  value  of  bonds  over  market  value,  .  .  4,032  68 

Total, 


,972  10 


Total  admitted  assets,      ....... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (8),         .  .  $15,000  00 


$159,538  54 


$127,957  68 
31,580  86 

$159,538  54 


1,466  00 
$161,004  54 


5,498  68 
$155,505  86 


Claims  resisted  (3), 
Total,    . 

5,000  00 

$20,000  00 

Exhibit  of  Certificates. 

In  force  Dee.  31,  1904,   . 
Written  during  the  year. 

Total  Business. 
Number.                   Amount. 

7,239    $13,181,000  00 
668            914,000  00 

Mass. 
Number. 

310 
9 

Business. 

Amount. 

$578,000  00 
16,000  00 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


7,907     $14,095,000  00 
535  891,000  00 


319 
18 


$594,000  00 
32,000  00 


7,372     $13,204,000  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


301  $562,000  00 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,    . 
Cl's  p'd  during  the  year 

Balance, 
Ded's  by  compromising 

Cl's  unp'd  Dec.  31,  1905 


7 
84 


91 

80 


11 


11 


$13,000  00 
160,000  00 

$173,000  00 
152,905  00 

$20,095  00 
95  00 

$20,000  00 


),000  00 


$6,000  00 
5,905  00 


$95  00 
95  00 
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Schedule  A.    Bonds  owned  by  the  Corporation. 


Municipal  Bonds. 
New  York,  N.  Y.,  S^s,  1942,       . 
New  York,  N.  Y.,  S^s,  1951,       . 
New  York,  N.  Y.,  S^s,  1954,       . 


Book  Value. 

$102,778  00 

25,179  68 

$127,957  68 


Rate. 

/    99 
\    98f 
100 


Market  Value. 

$69,300  00 
29,625  00 
25,000  00 

$123,925  00 


ORDER  OF   SCOTTISH  CLANS. 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24, 1893. 

William  H.  Steen,  President.  Peter  Kerr,  Secretary. 

Principal  Office,  134  Summer  Street,  Boston. 

Income. 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death), 

Interest, 

Sale  of  supplies,     . 

Bequeathment  certificates, 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $6,900;  annual  dues,  156,322,  $63,222  00 

Deduct  amount  paid  governing  body,       .  .  12,161  15 


$10,736  65 

89,980  98 

553  56 

331  99 

1,424  50 

241  75 

$103,269  43 


Balance  retained,    ..... 

$51,060  85 

Balance  Dec.  31,  1904,  viz.:   death  fund,  $27,363.75;   expense 

fund,  $1,883.19, 

29,246  94 

Total, 

$132,516  37 

Disbursements. 

Death  claims,         ...... 

$87,000  00 

Salaries  of  officers,           ..... 

3,299  98 

Salaries  and  other  compensation  of  office  emp.. 

1,411  25 

Medical  examiners'  fees,           .... 

70  00 

Rent,  ........ 

500  00 

Advertising  and  printing,         .... 

1,537  70 

?  ■ 

Postage,  express  and  telegraph. 

470  52 

Legal  expenses,      ...... 

75  00 

Official  publication,         ..... 

2,724  62 

Insurance  departments,            .... 

35  00 

Royal  clan  convention,  . 

2,654  46 

Incidentals,  ....... 

2,562  01 

Total  disbursements,         .... 

102,340  54 

Balance  Dec.  31,  1905  (death  fund*). 

$30,175  83 

.46  due  this  fund  from  expense  fund. 
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Cash  in  bank, 

Special  deposit  in  Canada, 


Ledger  Assets. 


Total  ledger  assets, 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


Gross  assets. 


Assets  not  admitted. 


Special  deposit  in  Canada,       ..... 

Total  admitted  assets,      ..... 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (9),     . 

Exhibit  of  Certificates. 


29,175  83 
1,000  00 


50,175  83 
7,500  00 


$37,675  83 

1,000  00 
$36,675  83 

$10,750  00 


Total  Business. 
Number.  Amount. 


In  force  Dec.  31,  1904,   . 
Written  during  the  year. 

Total,    . 
Ceased  during  the  year, 

In  force  Dec.  31,  1905,   . 


8,722 
1,380 


),699,750  00 
750,000  00 


Mass.  Business. 
Number.  Amount. 

2,669      $1,897,000  00 
250  175,000  00 


10,102      $7,449,750  00 
715  372,500  00 


2,919      $2,072,000  00 
182  45,750  00 


9,387      $7,077,250  00 
Exhibit  of  Death  Claims. 


2,737      $2,026,250  00 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total 
Number. 

8 
88 

Claims. 

Amount. 

$6,750  00 
91,000  00 

$97,750  00 
87,000  00 

Mass. 
Number. 

4 
24 

Claims. 

Amount. 

$3,750  00 
22,000  00 

Total,    . 
Cl's  p'd  during  the  year, 

96 

87 

28 
27 

$25,750  00 
25,250  00 

Cl's  unp'd  Dec.  31,  1905, 

9 

$10,750  00 

1 

$500  00 

UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 

SONS   OF   BENJAMIN. 

Incorporated  in  New  York  Sept.  13,  1880.    Admitted  to  Massachusetts  May  9, 1901. 

Abraham  Rosenberg,  President.  Louis  B.  Franklin,  Secretary. 

Principal  Office,  953  Third  Avenue,  Neio  York,  N.  Y. 

Income. 
Of  Governing  Body. 


Per  capita  tax. 

Assessments  (death,  $207,763.72;  emergency,  $10,653.32), 

Interest,        ......... 


$23,921  54 
218,417  04 
5,267  45 
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Sale  of  supplies,     ......... 

All  other  sources,  ......... 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $895;  annual  dues,  $350,172,  1351,067  00 

Deduct  amount  paid  governing  body,       .  .  242,338  55 


$108  85 
2,686  59 


$250,401  47 


Balance  retained, $108,728  45 

Balance  Dec.  31,  1904,  viz.:    death  fund,  $548.71;    emergency- 
fund,  $154,945.03;  expense  fund,  $5,195.15,  ... 

Total, .  .  . 

Disbursements. 
Death  claims,         .... 

Commissions  of  organizers. 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp, 

Rent,   ...... 

Advertising,  printing  and  stationery, 
Postage,  express  and  telegraph. 
Legal  expenses,      .... 

Insurance  departments, 

Traveling  expenses. 

Convention  expenses. 

Error  in  previous  statements, 

Incidentals,  ..... 

Total  disbursements. 


264,849  75 

104  00 

3,849  93 

116  00 

1,100  00 

488  03 

423  42 

126  65 

100  50 

576  80 

2,246  50 

1,825  37 

2,341  59 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $2,532.65;  emergency 
fund,  $127,127.91;  expense  fund,  $3,281.26, 

Ledger  Assets. 
Mortgages,    .......... 

Cash  in  office,         ......... 

Cash  in  bank,         .  .  .  .  .  .  .  . 

Special  deposit  in  Canada,       ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,  .... 


Assets  not  admitted. 


Gross  assets,  . 

Special  deposit  in  Canada, 
Total  admitted  assets, 


Liabilities. 
Death  claims  due  and  unpaid  (14), 


160,688  89 


$411,090  36 


278,148  54 

$132,941  82 

$90,000  00 

959  42 

36,982  40 

5,000  00 

$132,941  82 

19,931  76 

$152,873  58 

5,000  00 

$147,873  58 

8,516  00 


Balance, 


$139,357  58 
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Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (35),  .         .         .           $26,000  00 
resisted  (10),       .          .          .  •       .          .                6,336  91 
reported,  not  in  process  (21),         .          .              17,500  00 
Total, $49,836  91 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total,    . 
Ceased  during  the  year 

In  force  Dec.  31,  1905, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

20,564     $15,491,500  00 
1,338  913,500  00 


21,902     $16,405,000  00 
1,243         1,035,000  00 


20,659     $15,370,000  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


77 
327 


404 
324 


80 


$61,333  00 
261,870  00 

$323,203  00 
264,850  00 

$58,353  00 


Mass.  Bdsiness. 
Number.  Amount. 


1,308 
61 


$978,000  00 
35,500  00 


1,369   $1,013,500  00 
84      65,000  00 


1,285    $948,500  00 


Mass.  Claims. 
Number.  Amount. 


5 
15 


20 
16 


$5,000  00 
10,500  00 

$15,500  00 
11,500  00 

$4,000  00 


L'UNION   ST.  JEAN   BAPTISTE   D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Adnaitted  to  Massachusetts  Feb.  14, 

Felix  Gatineau,  President.  Joseph  A.  Caron, 

Principal  Office,  231  Main  Street,  Woonsocket,  R.  I. 
Income. 
Of  Governing  Body. 
Membership  fees,  ....... 

Per  capita  tax,       ....... 

Assessments  (death,  $47,017.16;  emergency,  $737.45), 

Interest,  $1,854.42;  rent,  $1,660.18, 

Sale  of  supplies,     ....... 


Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 
Membership  fees,  $4,945;    medical  examiners' 

fees,  $2,975;  annual  dues,  $12,138.90,  .  .  $20,058  90 

Deduct  amount  paid  governing  body,       .  .  8,312  25 


Balance  retained,    .....  $11,746  65 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $10,612.31;  emergency 

fund,  $32,198.97;  expense  fund,  $26.94,        .  .  .  . 

Total, 


1901. 

Secretary. 


$1,425  50 
8,312  25 

47,754  61 
3,514  60 
2,726  13 


5,733  09 


42,838  22 


,571  31 


L  UNION    ST.    JEAN    BAPTISTE    D  AMERIQUE. 
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Disbursements 
Death  claims,         ..... 
Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

of  officers,  .... 

and  other  compensation  of  office  emp. 
Medical  examiners'  fees, 
Rent,  $216;  taxes,  1323.20,    . 
Advertising  and  printing. 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies, 
Official  publication, 
Insurance  departments. 
Supplies,       .... 
Incidentals,  .... 
Total  disbursements, 


$23,325  00 

2,138  18 

1,350  00 

2,170  50 

734  70 

1,330  00 

539  20 

377  63 

355  10 

119  00 

745  17 

520  90 

79  00 

1,971  22 

1,057  31 


5,812  91 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $15,269.35;  emergency 
fund,  $54,396.96;  expense  fund,  $92.09,       .  .  .  . 

Ledger  Assets. 
Real  estate,  .......... 

Mortgages,    .  .  .  .  .  .  .  . 

Bonds  (Southern  Ind.R.R.  4s,  1951), 

Cash  in  bank,         ......... 


$69,758  40 


$52,000  00 

3,730  00 

1,000  00 

13,028  40 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due,  ..... 

Rents  due,    ...... 

Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes, 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,    . 


),758  40 


$32  50 
623  50 
1,500  00 
8,300  00 
1,000  00 
1,500  00 


12,956  00 


Gross  assets,  . 


J,714  40 


Assets  not  admitted. 

Furniture,  fixtures  and  safes,  .  .  .  $1,000  00 

Supplies,  printed  matter  and  stationery,  .  .  1,500  00 

Book  value  of  bonds  over  market  value,  .  .  70  00 

Total, 


2,570  00 


Total  admitted  assets. 

Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 


),144  40 

132  15 


Balance, 


),012  25 
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Exhibit  of  Certificates. 

Total  Businkss. 
Number.  Amount. 


In  force  Dec.  31,  1904,  . 
Written  during  the  year, 
Increased  during  the  y'r, 

Total,    . 
Ceased  during  the  year, 


7,606 
3,433 


53,268,525  00 

1,088,500  00 

52,295  00 


Mass.  Business. 
Number.  Amount. 

3,107      $1,102,975  00 

1,853  502,050  00 

21,245  00 


11,039      $4,409,320  00 
581  251,875  00 


4,960      $1,626,270  00 
255  95,375  00 


In  force  Dec.  31,  1905,   .  10,458      $4,157,445  00        4,705       $1,530,895  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Cl's  p'd  during  the  year. 


1  $100  00 

52  23,225  00 


21 


),625  00 


53 
53 


$23,325  00 
23,325  00 


21 
21 


J9,625  00 
9,625  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

Incorporated  in  New  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  William  Meyer,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 

Income. 
Of  Governing  Body. 


,247.42;  disability,  $220,624.25), 


Membership  fees,  . 

Expense  assessments, 

Assessments  (death,  $ 

Interest, 

Sale  of  supplies,     . 

Fines, 

All  other  sources,  . 

Total  income,  ........ 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees,   $30,991.31;    annual 

dues,  $44,509.68, *$75,500  99 

Balance  Dec.  31,  1904,  viz.:  death  fund,  $12,610.87;  emergency 
fund,  $144,579.69;  disability  fund,  $27,361.87;  expense  fund, 
$8,535.50, 

Total, 


112,251  00 

13,821  88 

303,871  67 

5,137  76 

976  65 

593  50 

8  00 

$336,660  46 


193,087  93 
$529,748  39 


*  All  retained  by  subordinate  bodies. 


workmen's  sick  and  death  benefit  fund. 
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Disbursements 
Death  claims, 
Disability  claims,  . 
Salaries  of  officers. 
Salaries  and  other  compensation  of  office  emp, 
Medical  examiners'  fees, 
Rent,   ..... 
Advertising  and  printing, 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies. 
Insurance  departments. 
Incidentals,  .... 
Total  disbursements. 


$81,700  00 

210,776  25 

1,732  00 

2,510  70 

36  50 

820  00 

2,325  65 

1,305  48 

752  05 

6,539  34 

30  50 

896  54 


$309,425  01 


Balance  Dec.  31,  1905,  viz.:  death  fund,  $13,908.29;  emergency 
fund,  $162,218.45;  disability  fund,  $37,212.87;  expense  fund, 
$6,983.77, 

Ledger  Assets. 
Mortgages,    .......... 

Cash  in  office,         ......... 

in  bank,         ......... 

held  by  subordinate  bodies,     .  .  . 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Furniture,  fixtures  and  safes. 

Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,    .... 


Gross  assets, 


Assets  not  admitted. 


;2,153  43 

650  00 

1,050  00 


$650  00 
1,050  00 


Furniture,  fixtures  and  safes. 
Supplies,  printed  matter  and  stationery,  . 
Total, 

Total  admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid  (5),    . 
Disability  claims  due  and  unpaid  (5), 

Total, 


Balance,  ......... 

Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (28),        .  .  $7,000  00 

Claims  resisted  (5), 1,250  00 

Total, 


$933  33 

1,785  75 


$220,323  38 


$91,500  00 

48  21 

61,540  87 

67,234  30 

$220,323  38 


3,853  43 
$224,176  81 


1,700  00 

$222,476  81 


2,719  08 
$219,757  73 


^,250  00 
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WORKMEN  S    SICK    AND    DEATH    BENEFIT    FUND. 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1904, 
Written  during  the  year 

Total 
Number. 

32,059 
3,443 

35,502 
1,120 

34,382 

Business. 

Amount. 

$8,014,750  00 
860,750  00 

$8,875,500  00 
280,000  00 

Mass. 
Number. 

2,643 
429 

Business. 

Amount. 

$660,750  00 
107,250  00 

Total,    . 
Ceased  during  the  year 

3,072 
143 

$768,000  00 
35,750  00 

In  force  Dec.  31,  1905, 

$8,595,500  00 

.  2,929 

$732,250  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount- 


Mass.  Claims. 
Number.  Amount. 


Cl's  unp'd  Dec.  31,  1904 
Claims  incurred  in  1905 

Total,     . 
Cl's  p'd  during  the  year 

Balance, 
Claims  dropped,     . 


40 
326 


366 
327 


39 
1 


Cl's  unp'd  Dec.  31,  1905, 


38 


$9,633  00 
81,500  00 

$91,133  00 
81,700  00 

$9,433  00 
250  00 

$9,183  00 


4 

22 


26 
22 


$1,000  00 
5,500  00 

$6,500  00 
5,550  00 

$950  00 
250  00 

$700  00 


Exhibit  of  Disability  Claims. 


Total  Claims. 
Number.  Amount. 


Mass   Claims. 
Number.  .Amount. 


Cl's  unp'd  Dec.  31,  1904, 
Claims  incurred  in  1905, 

Total,     . 
Cl's  p'd  during  the  year, 

Cl's  unp'd  Dec.  31,  1905, 


4 

8,809 

8,813 


$1,232  00 
211,330  00 

$212,562  00 
210,776  00 

$1,786  00 


834 


),143  00 


834 

834 


$19,143  00 
19,143  00 
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STATISTICAL    TABLES. 


'« 
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P3 


O 

t-H 

H 

O 

Ph 

w 
o 
o 


o 
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t3 

lA 

o 

Joseph  Pelletier. 
Adam  Bilinski. 
Pellegrino  Matarazz 
Otone  Faretra. 
Pincos  Klayman. 

George  M.  Wadswor 
Louis  W.  Neal. 
Albe  J.  Lemire. 
Simeon  Gosselin. 
Sigmund  Goldman. 

Josiah  B.  Brown. 
Ulysses  S.  G.  Sanboi 
William  A.  Snow. 
George  S.  Coleman. 
Patrick  O'Day. 

Germain  Beaulieu. 
Jacob  Schoen. 
Leonard  Leisersohn. 
John  D.  Carroll. 
Anthony  Matre. 

Joseph  Cameron. 
Thomas  F.  McDonal 
Ezekiel  M.  McMurtr 
W.  R.  Cooper. 
Arthur  J.  Bates. 

Samuel  H.  Tattersal 
George  D.  Tait. 
Daniel  Col  well. 
Noah  M.  Givan. 
Carlos  S.  Hardy. 

d 

a) 
Ph 
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Peter  Sarvaska, 
Michele  Celata, 
Federico  Perillo, 
Samuel  Brenner, 

Gordon  A.  Southworth,     . 
Wilford  H.  Gushing, 
Josepli  J.  Cingnars, 
R.  B.  A.  Dominique, 
Isaac  L.  Polack, 
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Thomas  H.  Cannon, 
William  A.  Hogan,  . 
Joseph  P.  Burlingame, 
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APPENDIX. 


THE    EMPIRE    STATE    SURETY    COMPANY. 

Incorporated  Jan.  30, 1901.    Commenced  business  April  15,  1901. 
Paid-up  Capital,  $250,000. 

William  M.  Tomlins,  Jr.,  President.  Daniel  Stewart,  Secretary. 

Home  Office,  391  Fulton  Street,  Brooklyn,  N.  Y, 
The  ammal  statement  of  this  company  filed  with  tlie  Massachusetts 
insurance  department  was  very  unsatisfactory,  and  while  an  attempt  was 
being  made  to  have  it  put  into  shape  to  permit  of  its  publication,  the 
New  York  insurance  department  completed  an  examination  of  the  com- 
pany, the  report  of  which  was  such  that  this  department  decided  not  to 
publish  the  jumbled  annual  statement  made  by  the  company,  but,  in- 
stead, to  explain  the  situation. 

In  his  report  the  examiner  says  that  he  endeavored  to  reconcile  the 
December  31st  statement  with  the  books  of  the  company,  but  found  it 
impossible,  owing  to  the  deficient  system  of  bookkeeping,  incomplete 
records  and  inaccurate  transcript  from  accounts.  He  therefore  bent  his 
efforts  to  ascertaining  the  financial  condition  of  the  company  Dec.  31, 
1905,  from  the  various  ledgers  and  subsidiary  books,  records  and  vouch- 
ers. As  a  result,  the  company's  capital  of  $500,000  was  found  to  be  im- 
paired $55,056.50. 

The  report  of  this  examination  was  dated  May  25.  On  May  18  a 
notice  of  a  special  meeting  of  the  stockholders  was  sent  out,  and  on  Jime 
5  it  was  voted  to  increase  the  capital  stock  of  the  company  to  $750,000, 
the  $250,000  increase  to  be  paid  for  at  a  premium  of  50  per  cent.,  thus 
putting  $125,000  into  the  surplus  of  the  company,  this  to  be  consum- 
mated on  or  before  June  30.  This  department  did  not  feel  warranted  in 
revoking  the  authority  of  the  company  in  view  of  its  promptness  in  mak- 
ing good  the  impairment  and  increasing  its  financial  strength.  More- 
over, satisfactory  assurances  of  proper  bookkeeping  methods  for  the  future 
were  given,  and  the  New  York  department  has  determined  by  an  exam- 
ination that  the  new  capital  and  surplus  have  been  paid  in. 
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